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N Ea Ixku A/l (c HaumenoBanue EBpoJiuis

Tpyn AJL 1o 01.06.2023 r.)
NHIVBUAYAJIEH ®UUHAHCOB OTUET .
I'OAUIIEH MHAMBUAYAJIEH JOKJIAL 3A IEMHOCTTA
JEKJIAPAILIS 3A KOPIIOPATHUBHO YIIPABJIEHUE

31 nexemBpu 2023 r.



CoabpKaHue

WuauBHayaneH oT4eT 3a nmevyandarta Wik 3arybdara u Jpyrus BCEOOXBATCH H0XO0]
WNupuBuayaneH oT4et 3a (UHAHCOBOTO CHCTOSHHE

WuauBHayaneH OT4eT 3a MPOMEHHUTE B COOCTBEHHUS KAaIUTAal
WuauBHyaneH oT4eT 3a MAPUYHUTE OTOLHU

[NosicHeHNsI KbM MHIUBUAYATHUS (PHHAHCOB OTIET

Topuiien nHAMBHUAYAJICH AOKIIAJ 32 IEWHOCTTA

1 IeKJIapanys 3a KOPIOpaTHBHO yIIpaBIICHHE

Hexnaparus o wi. 100 1 ot 3ITILK oT npencTaisiBaluTe Apy>KeCTBOTO
Hexnaparus o wi. 100 1 ot 3ITILK ot chcTaBuTeNs

Jloxnan Ha HE3aBUCHMHS OJUTOD

Hexnapanus o wi. 100 1 ot 3IITILK ot He3aBucHUMUS OAUTOP

Crpanunna

wn W=



H En Jcu Al

UHIAUBUAYAJIEH OTYET

Huousuoyanen gpunancos omuem
3a zoounama, npukniousawia na 31 oexkemepu 2023

3AIIEYAJIBATA WIH 3ATYBATA U IPYI'NSA BCEOBXBATEH J1O0X0/[

3ATOJIUHATA, IPUKJ/JIIOYBAIIA HA 31 JEKEMBPH

B xunaou nesa benesrcka 2023 2022
[Ipuxoay oT TUXBH 6 375 323
Pazxonu 3a nuxsu 6 419) (526)
Heten pa3xon 3a 1uxBu 44) (203)
[Ipuxoay OT TaKCH U KOMHUCHOHH, HETHO 8 422 288
OO0110 HETHYU NPUXOJIU OT ONIEPATHUBHA JeIHOCT 378 85
ITeuan6a ot npoaakda Ha IBILEPHO APYKECTBO 7 - 2,666
AIMHUHHUCTPAaTUBHU Pa3XOau 9 (539) (1,414)
O06e3neHka Ha HHBECTHUIIMH B ABIIEPHH Py KECTBA - (200)
OO0e31eHKa U Bb3CTaHOBEHA 3ary0a OT 00e31eHKa Ha ()MHAHCOBHU aKTHBH, 10 69 (157)
HETHO

(3ary0a)/ neuanda npeau JaHbUHA 92) 980
Pa3xonu 3a ganbLu BEPXY A0X0Ja 11 2) -
Hetna (3ary0a) / meyayiéa 3a roaHaTa OT NPOABJLKABAINM JeHHOCTH %94 980
3ary0a 3a roJMHara OT IPeyCTaHOBEHU JIEHHOCTH 17 - (410)
O0mo BceoOxBaTHa (3ary6a) / meyanda 3a rogumHaTa %4 570

SVETLA Digitally signed by

SVETLA ZAHARIEVA

ZAHARIEVA HADZHIEVA

Date: 2024.04.01

Coerapm:  HADZHIEVA 153055 10300
/Cetia Xamxuena/

CpriiacHo JAOKJIaZl Ha HE3aBUCUMMUSA OAUTOP:

3a Kpoy bearapus Omutr EOO/]
OauTopcko apyxecTBo, per. Ne 167

Digitally signed by GYULYAY
GYULYAY MYUMYUN myUMYUN RAHMAN
RAHMAN Date: 2024.04.01 19:27:59
+03'00'

Ionsii Paxman

YnpaBuren u perucTpupaH OJUTOp, OTTOBOPEH 3a

oJuTa

IVAYLO Digitally signed

by IVAYLO

EMILOV emiov peTkov

Date: 2024.04.01

PETKOV 18:33:07 +0300

/WBaiino ITerkos/

M3nbaHuTENEH TUPEKTOP

IlosicHeHusiTa KbM HUHIWBUIAYaJTHUA (t)HHaHCOB orueT ot 5 10 40 MpeacTaBABaT HEPA3ACIHA YacCT OT HEro.



H En Jcu Al Huousuoyanen gpunancos omuem
3a zoounama, npukniousawia na 31 oexkemepu 2023

NHAUBUAYAJEH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

B xunaou nesa benescka 31 nekemBpu 31 nexeMBpH
2023 2022
AKTHUBH
[Tapuunu cpemcTBa 12 5 62
Bsemanus oT cCBBp3aHU THUIA 13 2,383 4,823
IIpenocraBenu 3aemMu Ha TPETH JIULIA 14 - 9,625
DUHAHCOBU aKTHBU 15 6,607 -
WuBecTnny B IBIIEPHU TPEATIPUSITHS 16 8,692 6,027
AKTHBY, BKIIOYEHH B Ipyna 3a OCBOOOXKIaBaHE, KIaCH()UIUPAHU
KaTo IbpKaHU 3a mpoaaxoa 17 - 6,649
Jpnrorpaiinu MaTepHaTH ¥ HEMAaTCPHUATHH aKTHBH 18 989 1,119
Hpyru akTuBu 19 21 6
AKTHBH TIO OTCPOYEHH JTaHBIH 11 1 3
OBIIIO AKTUBHA 18,698 28,314
NACHUBU
3a0bIDKEHMS 110 O0JUTalMOHHU 3aEMU 20 8,247 6,579
3aaBIDKEHUS] KbM CBBP3aHHU JIMIA I10 TTOYYeHN YCIYTH
W THPTOBCKH 3aEMH 21 2,517 2,153
3abIDKEHNS TI0 TIOJYYeHN 3a€MH | JIM3HHTOBH JOTOBOPH 22 87 87
TBProBCKU U APYTH 3abIKEHUS 23 32 124
OBIIO MACUBHU 10,883 8,943
COBCTBEH KAIIMTAJI
AKIHOHEpEH KalnTal 25 6,827 19,296
Pesepsu 1,064 -
Harpynana neuan6a/(3ary0a) 18 (495)
3ary6a/ meuasnba 3a roguHaTa %94 570
OBIIO COBCTBEH KAIIUTAJI 7,815 19,371
OBIIO MACUBHA N COBCTBEH KATIUTAJI 18,698 28,314
SVETLA e IVAYLO ~ Ditalysiancdy
ZAHARIEVA EAF_z;mm EMILOV  reov
Coerapuir: _ HADZHIEVA jgu6i14' 0300 M3nbITHATENIEH TUPEKTOp  PETKOV  Sesidsie
/Cetnia XamxueBa/ /MBaitno Ietkos/

CbI1acHO JOKJIA] Ha HE3aBUCUMUS OJUTOP:

3a Kpoy bwarapus Omqutr EOO/]
OauTopcko aApyxecTBo, per. Ne 167

GYULYAY Digitally signed by GYULYAY

R
MYUMYUN Date} 20240401 162817
RAHMAN +03'00'

I'onsii Paxman
YrpaBuTen U perucTpUpaH OJUTOP, OTTOBOPEH 3a
oJuTa

IlosicHeHusiTa KbM HUHIWBUIAYaJTHUA (t)HHaHCOB orueT ot 5 10 40 MpeacTaBABaT HEPA3ACIHA YacCT OT HEro.



H En Jcu Al

NHAUBUAYAJIEH OTUET 3A TIPOMEHUTE B COBCTBEHUS KAIINUTAJI

B xunsou nesa

Canpo Ha 1 auyapu 2022

VYBenuueHne Ha aKIIMOHEPEH KamuTar®
ITokpuBaHe Ha 3aryou
Cnelky ¢bC COOCTBEHUIINTE

Ileuanba 3a roguHaTa
OO0 BCeoOXBAaTHA NMevaJda 3a roguHaTa

Caano na 31 nexemBpu 2022

Canpo Ha 1 snyapu 2023

OOpaTHO M3KyIyBaHE Ha COOCTBEHU aKI[UH
YBenuueHrne Ha aKIIMOHEPEH KaruTal
[MokpuBane Ha 3aryou

CneJku cbc COOCTBEHMIIUTE

3ary0a 3a roguHaTa
O0mo BceoOGxBaTHa 3ary0a 3a roAMHAaTa

Cagno Ha 31 nexkemBpu 2023

*VYBEJIMIEHNETO € nmoq 1 xun. 8.

SVETLA e
ZAHARIEVA HADZHIEVA
Cocrany: HADZHIEVA S0

/Cetna Xamxuena/

ChriiacHo JAOKJIaZ Ha HE3aBUCUMMUSA OAUTOP:

3a Kpoy bwarapus Omutr EOO/]
OauTopcko apyxecTBo, per. Ne 167

GYULYAY Digitally signed by GYULYAY
MYUMYUN Date 20240401 182832
RAHMAN +03'00°

Huousuoyanen gpunancos omuem
3a zoounama, npukniousawia na 31 oexkemepu 2023

Axnnonepen  Hartpynmana Oomm Ilpevmiinm  O6mio

KAMUTAJ nebanda/  pesepBu pe3epBu
3ary6a

19,296 (758) 263 - 18,801

- 263 (263) - -

- 263 (263) - -

- 570 - : 570

- 570 - - 570

19,296 75 - - 19,371

19,296 75 - - 19,371

(15,157) - - 1,007 (14,150)

2,688 - - - 2,688

- (57) 57 - -

(12,469) 57 57 1,007 (11,462)

- (94) - - (94)

- %94) - - %4

6,827 (76) 57 1,007 7,815

Ionsii Paxman

VYpaBuTeN U perucTpUpPaH OJUTOP, OTTOBOPEH 3a

oJuTa

IlosicHeHusiTa KbM HUHIWBUIAYaJTHUA (t)HHaHCOB orueT ot 5 10 40 MpeacTaBABaT HEPA3ACIHA YacCT OT HEro.

M3nbiaHuTeneH JAUPEKTOP

|VAYLO Digitally signed

by IVAYLO

EMILOV  emiLovPETKOV
Date: 2024.04.01

PETKOV 18351840300

/WBaiino Ietkos/



H En Jcu Al

Huousuoyanen gpunancos omuem
3a zoounama, npukniousawia na 31 oexkemepu 2023

NHAUBUAYAJIEH OTUET 3A MAPUYHUTE NIOTOL
3ATOJUHATA, TIPUKJIIIOYBAIIA HA 31 AEKEMBPHU

B xunsou nesa Benexka 2023 2022
OIIEPATUBHA JJEMHOCT
(3ary6a) / [Teuan6ba 3a ronuHaTa, ciaeq JaHbBLH (94) 570
Koperxyuu 3a:
AMopTH3aIms 130 131
O6e31eHKn (69) 357
3ary6a 3a roquHaTa OT PeyCTaHOBEHU JCHHOCTH - 410
[puxomu oT TUXBU (375) (323)
Pasxonu 3a muxBu 419 526
Pa3xomu 3a naHbpLU BBPXY A0X01a 2 -
[Neuan6a ot npopax06a Ha IBIIEPHO IPYKECTBO - (2,666)
3ary0Ou OT BaJlyTHU KypCOBH Pa3IUKN 1 5
W3meHeHNe Ha THPTrOBCKH U APYTU B3eMaHUs (164) (344)
W3meHeHNe Ha THPTrOBCKU U APYTH 3aABIKCHUS, APYTH KOPEKIUU (93) 27
Heten napnyeH nNoTok OT onepaTuBHA AeiiHOCT (243) (1,307)
UHBECTULIMOHHA JEMHOCT
[Toxymnka Ha IBATOTPAaHU aKTUBU - (310)
[Tokxynka Ha MHBECTHULIMU (2,665) (1,800)
[IpenocraBenu 3aemMu (2,660) (11,709)
Bb3cTaHOBEHM MIPEAOCTAaBEHU 3a€MU 12,207 1,418
[TocTerieHust OT TUXBU OT NPEAOCTABEHU 3aEMU 436 1,256
[HocTerenust oT mpoxak6a Ha MHBECTHULNH - 11,735
HeTen napnyeH NoToK 0T HHBECTHIHOHHA 1eHHOCT 7,318 590
®UHAHCOBA JEMHOCT
[TocTeruteHus OT eMUTHpAHE Ha IICHHU KHIKA 2,688 -
[Mnamanus npu 0OpaTHO NpUAOOMBaHE HA ICHHU KHUXKA (11,439) -
IlocThIIeHus OT 3aeMHu 9,275 4,847
[InaTenu 3aemu (7,313) (3,371)
[TnateHyn TUXBHM U KOMUCHOHHHU TI0 32€MH (343) (1,043)
[Inarenu 3aabJKeHNs O IU3UHIOBU JOIOBOPU - (11)
Heten napnyeH noTok ot ¢ppuHaHcoBa JeiHOCT (7,132) 422
HETHHU ITAPUYHU TIOTOLU 57 (295)
IHAPUYHU CPEJACTBA B HAYAJIOTO HA TOJJMHATA 12 62 357
ITAPHUYHU CPEJICTBA B KPASI HA TOAUHATA 12 5 62
;XETAL:IEVA g%%ggi?gk IVAYLO EMILOV. pari6 viovieriov
CoeraBuur:  HADZHIEVA  esons oso W3nbnHuTeNneH JUPEKTOp  PETKOV D 20240401

/Cetia Xamxuena/ /WBaiino Ietkos/

ChIi1acHO AOKIIAJ Ha HE3aBUCUMUS OJIUTOP:

3a Kpoy bwarapus Oqutr EOO/I, Onutopcko
JIpy>kecTBO, per. Ne 167

Digitally signed by GYULYAY
GYULYAY MYUMYUN myumYUN RAHMAN
RAHMAN Date: 2024.04.01 19:29:00
+03'00"

T'tonsii Paxman
YupaBuTen v perucTpupaH OJAUTOP, OTTOBOPEH 3a
oJuTa

IlosicHeHusiTa KbM HUHIWBUIAYaJTHUA (t)HHaHCOB orueT ot 5 10 40 MpeacTaBABaT HEPA3ACIHA YacCT OT HEro.



U En Joicu AJ/] Huouseuoyanen gpunancoe omuem
3a zoounama, npuxaroueawia na 31 oexemepu 2023

IosicHeHUs KbM NHIAUBUAYATHUA (l)I/IHaHCOB oT4yeT

1. CraryT u npeaMeT Ha JeHHOCT

OcHoBHata aeiiHoct Ha ,,J Enm JIxm AJ] ” ce cbcToMm B KOHCYJNTaHTCKa JEHHOCT, THPTOBCKO TNPEACTABHTEICTBO H
MIOCPEAHUYECTBO U BCSKAKBA JIpyTa CTONAHCKa JeHHOCT, He3abpaHeHa H3PUYHO OT 3aKoHa. J[py»KeCTBOTO € perucTpupaHo
B Tsprosckus peructsp ¢ EMK 202304242.

Ha 02.06.2023 r. no napruaara Ha Esponuiis I'pyn A/l B ThproBckust perucTsp € BIKCaHa NpoMsHa Ha uMeTo Ha U En

Joxu AL

JIpy’>KeCTBOTO € PEerucTpUpaHO KaTo aKIHOHEPHO ApyxecTBo B PenyOnuka Bbbirapus. Cenanuinero W aapechT Ha
ympasienue Ha JIpyxectBoto e rp. Codusi, paiion ,,Uckbp”, Oyi. “Xpucrodop Komym6™ 43.

JIpy’KeCTBOTO € EMUTEHT Ha KOPITOPATHBHK 00U aIliK JOIYCHATH JI0 THPTOBHUSI HA PETYJIMpaH maszap - beiarapcka GpoHmoBa
6opca.

KoM 31 nexemBpu 2023 1. JIpy»KeCTBOTO HMa €THOCTENICHHA CHCTEMa Ha YIIPaBJICHUE B ChCTAB:

Acen EmanyniioB AceHoB [Mpencenaten Ha ChBeTa Ha Jlupekropute U VI3IBIHUTEICH JUPEKTOP
Huxomnait XpuctoB Kunescku 3amecTHUK nipeacenaTen Ha ChBeTa Ha JlupekTopure
HUsaitno Emunos [letkoB Msnbnuutenen uned Ha CbBeta Ha JupexTopute

Bposr na nepconana ksM 31 nexemspu 2023 r. e 10 gymmn.
Maxopurtapen akuuonep B M En JIxu AJl e I En Jxu Kenutren AJl, nputexasai 67 % ot kanuraia Ha J{pyKecTBOTO.

2. ba3a 3a u3rorBsine

(a) IlpunoxumMu cTaHAAPTH

WnnuBuayanHuaT ¢GuHAHCOB OT4YET Ha J[py’KECTBOTO € CHCTaBEH B CHOTBETCTBHE C MEXIYHAPOAHUTE CTAHAAPTH 32
¢unancoBo oruntane (MC®PO), pazpaborernn n nyOnmukyBanu oT ChBeTa MO MEXKIYHApPOJIHH CUETOBOTHHU CTaHIAPTH
(CMCC) u mpuetn ot Eponeiickus cpioz (MC®PO, npuern or EC). Ilo cmucena na maparpad 1, Touka 8 or
JlonmbIHUTETHNTE pa3nopeady Ha 3aKOHa 3a CYETOBOICTBOTO, IPHI0KKUM B benrapus, tepmunst ,,MCPO, npuern ot EC*
npeacTaBisiBaT MexayHapoanute cueroBoanu cranaaptu (MCC), npueru B cbotBeTcTBUE ¢ Pernmament (EO) 1606/2002
Ha EBponeiickus napaameHT u Ha CbBerta.

PBKOBOACTBOTO HOCH OTIOBOPHOCT 33 CHCTABSHETO W JOCTOBEPHOTO IMPEJACTABIHE HAa MH(POPMALUATA B HACTOSIIHS
(hMHAHCOB OTYET.

To3u (GuHAHCOB OTYET € MHAMBUAYyaleH. J[py’KEeCTBOTO ChCTaBS M KOHCONUAUPAH (UHAHCOB OTYET B CHOTBETCTBHE C
MexnyHapogauTe cTaHmapTa 3a (uHancoBo otuutaHe (MC®DO), paspaborenm u mnyOnukyBamu ot ChbBera IO
MexayHapoaau cuetoBonuu cranaapta (CMCC) m mpuetu ot EBpomneiickus cpio3 (EC), B KOWTO MHBECTHIIMUTE B
JIBIIEPHU MPEATPUATHUS Ca OTICTSHU U onoBecTeHH B choTBeTcTBHE ¢ MCDO 10 ,,KoHCOoMmaupanu GpuHAHCOBH OTYETH .

(0) ®PyHKUMOHAJIHA BAJYTa M BAJIyTa HA NpeJCTABSIHE

WnpuBruayanHusaT GUHAHCOB OTYET € M3TOTBEH WM IPEACTaBeH B XWIAAN OBITApPCKH JieBa (BKIIOYHTEITHO CPABHUTEIIHATA
nHpOpMaIHs), OCBEH aKo He € IOCOYEHO IPYTO, KOATO € U (PyHKIMOHAJIHATA BalyTa Ha J[pyKecTBOTO.



U En Joicu AJ/] Huouseuoyanen gpunancoe omuem
3a zoounama, npuxaroueawia na 31 oexemepu 2023

(B) JeiicTBaio npeanpusiTue

Kato xonnmunroso npyxxkectBo W En [xu AJl He u3BbpHIBa peryisipHa ThProBCKa JIEMHOCT M HETOBUTE NMPHUXOIH ca
CBBP3aHU C yIpaBIeHNE U (MHAHCOBO IMOAMIOMAarane Ha JbIIepPHUTE My KOMITaHUH.

3a 2023 1. J[IpyxecTBOTO OoT4HTA 3aryda B pazmep Ha 94 xwi1. 8. COOCTBEHUST KalUTal € MOJOXKHUTENIeH B pa3Mep Ha 7,815
XHJI. JIB. @ TEKYILUTE aKTUBH HAJIBUILIABAT TEKyIUTe racusu ¢ 1,343 xui. JB.

K®M maTata Ha H3roTBSIHE Ha HACTOSIINS TOJUIICH HHANBUAyaIeH ((UHAHCOB OTYET, PHKOBOACTBOTO CUHTA, Y€ BH3 OCHOBA
Ha HalpaBEHUTE NPOTHO3M 3a OBAEMIOTO pa3BuTHE Ha JIpy)XeCTBOTO M OTYMTAHKKM OYaKBaHATA BB3BPBIIAEMOCT OT
IBIICPHUTE KOMIIAHWH, I¢ yCllee Ja NPOMBIDKH CBOSATA NEHHOCT M Ja TOracsBa CBOWTE 3aJbJDKCHHS, 0e3 Ja ce
IpeanpueMar IIPOMEHU B HEroBaTa JCWHOCT M MPOABDKABA Jla MpUJiara MPUHIMIA 32 JCHCTBAIIO MPEANPHSITUC MPH
U3TOTBSHETO HA WHIUBUAYATHUS (UHAHCOBHUS OTYET.

MHHI/IBI/I[[yaIIHI/IHT (bHHaHCOB OTYCT € U3TOTBCH Ha IPUHIXIIA Ha HeﬁCTBaHIO npeanpuiaTuc.

(r) U3mos13BaHe HA NPUOJIM3UTETHN CYETOBOAHHN OLIEHKHU U MPEeleHKH

WzroTesHeTo Ha MHIWBUAYATHHUS (PMHAHCOB OTYET M3UCKBAa OT MEHHKMBHTA Ja HAINIPAaBH NPEUEHKH, TPUOITHU3UTEITHH
OIIEHKH W JOIMyCKaHWs, KOWTO 3acsraT MPHIIOKEHHETO Ha CYCTOBOJHWTE MOJUTHKHA W OTYETCHHS pa3Mep Ha aKTHBHTE,
MIACHBHTE, IPUXOIUTE U pa3xoanTe. PearHuTe pe3yaraTi MOTaT Jia ce pa3indaBaT OT Te3U NPHUOIM3UTEIHN OLEHKH.

[Tpubmm3nTeTHUTE OIEHKH W OCHOBHUTE JOITyCKAaHMUS Ce IMpepasriekaaT TeKymo. KopeKkm Ha CUeTOBOIHH IOy CKaHUS
ce MPU3HABAT B IIEPUOJIA, B KOWTO JOMYCKAHETO ¢ KOPUTUPAHO U BEB BCUYKH OBJICIIU MIEPUOAX, KOUTO Ca 3aCErHATH.

3. CpbmecrBeHa HHGOPMALMSATA 32 CYETOBOJAHUTE MOJUTHKH

(a) IlpomsiHa B C4ETOBOHATA MOJUTHKA HA J[Py:KeCcTBOTO

HoBu crannapru, Biae3an B cuiia ot 1 sinyapu 2023 r.

JIpy’>KeCTBOTO € MPUIIONKHUIO CICJHUTE HOBH CTaHIAPTH, W3MeHEHHs M passicheHus kbM MCDO, paspaboreHu u
nyOnukyBanu oT ChBeTa 110 MEXIyHAPOIHU CUCTOBOAHHU CTAHAAPTH, KOUTO Ca 3aAbJKUTEITHH 32 IPUIIaraHe OT TOTUIIHHS
nepuo, 3anoyBani Ha 1 sayapu 2023 T., HO HIMAT CBINECTBEH e(PEKT OT MPHJIATaHETO UM BbPXY (PHHAHCOBUS pe3yaTaT U
(HHAHCOBOTO ChCTOSIHUE HA J[pyKeCcTBOTO:

- W3menenns B MCC 1 ,IlpencraBsue nHa ¢puHaHcoBuTe oTdeTH * 1 MCO®O U3sBieHus 3a TpuiIoxeHHe 2:
OnoBecTsBaHe Ha CYETOBOAHUTE MOIUTHKH B cuinia oT 1 stHyapu 2023 r., npuetu ot EC

- W3menenus 8 MCC 8 ,,CyeToBOIHA NOJIUTHKA, TIPOMEHH B CYETOBOJHUTE MPUOIU3UTETHU OLIEHKH U TPELIKU*,
B cuia oT 1 stHyapu 2023 r., npuetu ot EC

- Hsmenenus B8 MCC 12 , Jlanbpuu BBpXy Jgoxofa“: OTCpoueHHTE AAHBIM CBBP3aHM C AKTUBU U INACUBH,
OpOU3THYAIY OT €AUHUYHM TpaH3aKuK B cuia ot 1 ssayapu 2023 r., npuetu ot EC

- Uzmenenus B MCC 12 ,,Jlanbim BpXy Joxona‘“: MexxayHapoaHa fanb4Ha pedopma - Bropu ctei6 Monenan
npaBuna, B cuna ot 1 auyapu 2023 r., npueru ot EC

- MC®O 17 ,3actpaxoBarenHu noropopu” B cuna ot 1 suyapu 2023 r., npuer ot EC

- Hsmenenus 8 MC®DO 17 ,3actpaxoBarentu gorosopu‘: IIspsonauanno npunarane Ha MCOO 17 u MCOO
9 — CpasuutenHa uHpopmManus B cuia ot 1 ssHyapu 2023 r., npueru ot EC



U En Joicu AJ/] Huouseuoyanen gpunancoe omuem
3a zoounama, npuxaroueawia na 31 oexemepu 2023

CTaHaapTH, M3MeHeHUsI M Pa3siCHeHUsI, KOUTO BCe OIlle He €A BJI€3JIH B CHJIa M He ce MPWJIaraTt oT
nmo-paHHa aara ot JIpy:xkecTBoTo

KbM natara Ha onoOpeHne Ha Te3M (pUHAHCOBU OTYETH ca NMyOJMKyBaHW HOBM CTaHIAPTH, N3MEHEHMS M pa3siCHEHHs Ha
CBIIECTBYBAIUTE CTAaHIAPTH, HO HE Ca BJIE3JH B cuia wiu He ca npuetu ot EC 3a ¢unancosara roanua, 3anousaia Ha |
sHyapu 2023 1., 1 He ca OMIIM IPUIIOKEHH 1o-paHo oT [lpyskectBoTo. He ce ouakBa Te 1a MMaT ChILECTBEHO BINSHHAE BBPXY
¢uHaHcoBUTE OoT4eTH Ha JIpy>kecTBOTO. PBKOBOJACTBOTO O4YaKBa BCHYKM CTaHIAPTH M M3MEHEHUs Aa ObJarT NMpHeTH B
CYETOBOJHATA TOJUTHKA Ha JIpyKeCTBOTO INpe3 IbPBUSI IEPHOJ, 3alouyBal] CJIEJ [aTaTa Ha BJIM3aHETO UM B CHIIA.
ITpomenwuTe ca CBBP3aHM CHC CICAHUTE CTAHAAPTH:

- W3menenns B MCC 1 TlpencrapsiHe Ha ¢unHaHcoBuTe oTdeTd: Kiacupukanus Ha MacUBUTE KATO TEKYIIH H
HETEeKYIIH, B CHJIa He To-paHo ot | sayapu 2024 ., npuetu ot EC

- W3menenns B MCC 7 ,,Otder 3a napuanute notonu 1 MCPO 7 ,,dunancoBH HHCTpYMEHTH: OTIOBECTABAHUA
DUHAHCOBU CHIOPAa3yMEHMs C AOCTaBUMLY, B cuia oT 1 sHyapu 2024 r., Bce ome He ca npuetu ot EC

- M3menenus Hva MCDO 14 ,,OTcpoueHy cMeTKHU IpU perylupany HeHu™ B cuna ot 1 sayapu 2016 r., He e mpuet
ot EC

- HW3amenenns na MC®OO 16 ,,JIuzuHr: 3aabpmkeHue 110 JIM3UHT IPU NpoJjak0a 1 00paTeH JIM3KHT B CUIIA HE TIOPaHO
ot 1 anyapu 2024 r., npueru ot EC

- HW3amenenns B MCC 21 ,,EcdexTn oT npomenure B oOMeHHUTE KypcoBe®, B cuia ot 1 stHyapu 2025 1., He e npuet
ot EC

- W3menenns xa MCPO 10 u MCC 28 - [Ipogax6a niu anopT Ha akKTUBH MEKAY HHBECTUTOP U HETOBO aCOIIMHPAHO
WIN CbBMECTHO IIPEATIPHUATHE

(6) O01M MOJI0KEHUS

Haii-3Haunmure CYCTOBOJAHHU IIOJUTUKU, NpUIAaraHu MpuU HU3TOTBAHCTO Ha TO3U HWHAWBUAYAJICH (1)I/IHaHCOB OoT4yeT, Ca
MMpeACTaBCHU IO-A0JTY.

NuauBuayarHusT (GUHAHCOB OTYET € M3TOTBEH NPH Cla3BaHEe HA MPHUHIIAIINTE 3a OICHsIBaHE HA BCUYKH BHIOBE aKTHBH,
MacUBH, IPUX0U U pasxoau cbriracio MC®O. Basute 3a oreHKa ca OmoBeCTEHH MOAPOOHO MMO-HATATHK B CYETOBOAHATA
MOJINTUKA KbM WHANBUAYATHHUS QUHAHCOB OTYET.

CnenBa ma ce orOenexu, 4e MpU H3TOTBIHETO HA IPEACTaBEHUS HHIMBHIyaJeH (PUHAHCOB OTYET Ca H3IOI3BAHH
CYETOBOIHM OIIEHKHU U JOIMyCcKaHWs. Berpekn e Te ca 0azupaHu Ha WH(pOpMANHs, IPeAOCTaBeHa Ha PHKOBOICTBOTO KBM
JlaTata Ha U3rOTBSHE HA MHIUBUIYaTHHS (PMHAHCOB OTYET, PCATHUTE PE3yJITATH MOTAT Jia Ce pa3IndyaBar OT HAPaBCHHUTE
OLICHKH U JIOMYCKaHHUS.

(B) IIpeacraBsine Ha puHAHCOBUS OTUYET
DUHAHCOBHAT OTYET € mpeacTaBeH B choTBeTcTBHE ¢ MCC 1, IlpencraBsHe Ha (UHAHCOBH OTYETH .
ﬂpy)l(eCTBOTO npeacTaBsd OTUCTA 3a reyandaTa win 3ary6aTa u Apyrus BCeoOXBaTeH J0X04 B €AMHCH OTUYCT.

B ordera 3a (pUHAHCOBOTO CHCTOSIHHWE C€ MPEICTABAT JBa CPAaBHUTEITHH NEpHOAa, Korato JpyXKecTBOTO mpmiara
CYETOBOJHA MOJHUTHKA PETPOCHEKTHBHO, IPEH3YUCIABA PETPOCHEKTHBHO IMO3UIIMHA BBHB (UHAHCOBHA OTYET WIIH
nmpexIacupuIupa MO3UIMKA BHB (PMHAHCOBHSA OTYET W TOBA MMa CHIIECTBEH e(eKT BBpXy MH(pOpMaIiITa B OT4EeTa 32
(PMHAHCOBOTO CHCTOSHNE KBM HAYAIOTO HA MPEIXOTHUS TEPHOI.

PBKOBOACTBOTO oOmpexmesst ONEepaTHBHUTE CETMEHTH Ha 0Oa3zaTa Ha OCHOBHHTE NMPOAYKTH W YCIYTH, KOHTO Ipeiara
HpyxecTBoTO. JIpy’KECTBOTO MPEICTABS CErMEHTHA UH(POPMAIUS B KOHCOIHIUPAHUSI CH (PMHAHCOB OTYET.
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(r) Onepanuu ¢ 4y:K1eCTPAHHA BAJyTa

CL[CJ'IKI/ITC B YYyXJCCTpaHHA BajlyTa CC MPEU3ZUYUCIABAT BHB q)yHKIII/IOHaJ'IHaTa BaJlyTa Ha ﬂpy)KeCTBOTO 1o oOMEHHHTE
KYypCOB€ Ha AAaTUTC HA TPAH3aAKIIHUUTE.

[TewanOute u 3ary0uTe OT KYpCOBH Pa3iIMKH, KOUTO BBE3HHUKBAT IIPH yPEKTAHETO HA TE3W CACIKH M MPEOLECHIBAHETO Ha
MAPUYHATE TTO3UINH B Uy’KJCCTpaHHA BallyTa KbM Kpasi Ha OTYETHHS [IEPHOJI, Ce IPU3HABAT B MledanbaTa min 3aryoara.

Bboearapckust sieB e pukcupaH KbM eBpoTo B choTHOIIeHHe 1 EUR = 1.95583 nB.
(n) Ilpu3HaBaHe HA NPUXOAU

OcHoBHaTa JAeHHOCT Ha JIpy»KecTBOTO € CBBp3aHA C IOAMOMAaraHe NSHHOCTHTE Ha IBIICPHUTE My APYXKECTBA Upe3
MPEOCTAaBsIHEe HAa CKCIIEPTHA KOHCYJTANMs B 00JIaCTTa Ha YIPaBICHUETO HA OllepaTHBHATA JIeiHOCT. [Ipuxomure, KOUTO
JpyxKecTBOTO Mpu3HaBa ca OT TAKCH U KOMHUCHOHHU BbB BPb3Ka C T€3U YCIIYTH.

HpI/IXO,HI/ITe CC MMpU3HaBaT WJIM B Ja/ICH MOMCHT WUJIK C TCUCHNE HAa BPEMETO, KOIraTO UJIK JOKATO I[py)KeCTBOTO YAOBJIETBOpHU
3abJDKCHUATA 3a U3ITBJIHCHUC, HpeXB’prﬂﬁKH 06eIIIaHI/ITe CTOKHM WX YCJIYTU Ha CBOUTE KJIIMCHTU.

IIpedocmassane na ycayeu

[IpuxonuTe OT yCIyTH Ce IPU3HABAT, KOTATO KOHTPOIBT BHPXY ITOJI3UTE OT IPEIOCTABEHUTE YCIYTUTE € IPEXBBPIICH BEPXY
moJ3BaTels Ha ycimyrure. [Ipuxon ce mpu3HaBa ¢ T€UCHNE HAa BpeMeTo Ha 0a3a M3IBIHEHNE Ha OTACITHUTE 3 bDKEHIS 3a
U3ITBJIHEHHE.

(e) JIuxBu

JInxBeHN MPUXOAM WIIH Pa3XOAW ce MPHU3HABAT HM3IIOJI3BAWKH METONA HAa €(DEeKTUBHUS JHMXBEH NMPOIEHT. EQexTuBHUAT
JIUXBEH MPOIICHT € TO3U, KOWTO TOYHO TUCKOHTHPA OYAKBAHUTE OBJCIIN MAPUYHU TUIAIIAHUS U MIOCTHIUICHUS TIpe3 CPOKa
Ha (MHAHCOBUS aKTHB WU MACUB 10 OajlaHCOBATa CTOMHOCT HA aKTHBA WM MacuBa. EQEKTUBHUAT JMXBEH MPOICHT CE
oTpees MPY TbPBOHAYATHOTO MPU3HABAHE HA (PMHAHCOBHUS aKTHB WJIM MACHB U BIOCJICJCTBHE HE CE KOPUTHUPA.

W3uucnsBaHeTo Ha e(l)eKTI/IBHI/IH JIMXBCH MPOLUCHT BKJIOYBA BCUYKHU KOMUCHUOHU, TIOJTYUCHU UJIH IIJIATCHU, TPAH3aKIUOHHU
pa3xoau, KakTO U OTCTBIKU WJIM ONPEMHUHU, KOUTO Ca HEPA3ACTIHA YacCT OT e(l)eKTI/IBHI/IH JINXBCH MPOLECHT. TpaH3aKHI/IOHHHTe
pa3sxoagu ca BBTPCIITHO MPUCHIIN pa3Xoar, JUPEKTHO OTHACAIIN CE€ KbM l'IpPI,I[O6I/IBaHeTO, CMHUTHUPAHETO UIIH OTIIMCBAHETO
Ha d)I/IHaHCOB AKTHUB HJIN ITaCHUB.

(k) Takcu 1 KOMUCHOHU

[IpuxonuTe 1 pa3xoAnTe OT TAKCH ¥ KOMHUCHOHH, KOUTO ca Hepa3/IeTHa YacT OT e(heKTHBHHMS JIMXBEH MIPOIICHT 3a (PMHAHCOB
aKTUB WJIM TIACHWB C€ BKIJIIOYBAT B HM3YMCIEHHETO Ha €()EeKTHBHUS JHMXBEH MPOIEHT. [[pyruTe NMpUXOAW OT TAaKCH H
KOMHCHOHH, BKJIIOUUTEIHO TaKCH 3a JIOTUCTUYHHU YCIYTH, 3aCTPaxOBaTEeIHO U APYro MOCPEAHUYECTBO C€ MPU3HABAT MPU
U3BBPIIBAHETO HA CHOTBETHUTE YCIYTH. [Ipyrute pa3xoau 3a TaKCH ¥ KOMUCHOHH, CBBP3aHU OCHOBHO C OAHKOBH YCIIYTH,
ce MpU3HABAT MPH MOJIYYaBaHETO HA CHbOTBETHUTE YCIIYTH.

(3) lleyasn6a uam 3aryda oT npeycTaHOBeHU AeHOCTH

[IpeycraHoBeHa AEHHOCT € KOMIIOHEHT Ha J[py»KeCcTBOTO, KOWTO MJIM € OCBOOOJICH WM € KIACU(PHUIIMPAH KaTO JIbpPXKAH 3a
nponaxoa, u:

e IlpexcraBisiBa onpe/iesieH BUl OCHOBHA JEHHOCT WM 00XBalla ASHHOCTH OT olpeiesieHa reorpadcka o0nact;

e E uacr or oTieneH chrylaCyBaH IUIaH 3a Mpojax0a Ha [JaleH BHI OCHOBHA JEWHOCT WJIM Ha JCHHOCTH OT
onpeseneHa reorpagdcka 00JacT; WiIn

e [IpencraBnsBa IBIIEPHO NMPENNPUATHE, IPUAOOUTO C IIET MOCIIEABAIIA TPOgaKOa.

Ileuanbara nau 3ary6aTa OT MMPCYCTAaHOBCHU ,HeﬁHOCTPI, KaKTO ¥ KOMIIOHEHTHTE Ha Ievan0arta Win 3ary6aTa OT MPEAXOHN
nepuoam, ca NpeACTaBe€HU KaTO €JHa CyMa B OTUCTA 3a reuanadara uiu 3ary6aTa " apyrus BceoOXBaTeH JA0XO0n.
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Tasu cyma, K0oATO BKIIIOUBA NleyasioaTa MM 3arybata ciiell JaHbLU OT NPEyCTaHOBEHH JISHHOCTH U TTevasdara wium 3aryoara
ClIe/l JaHbIM B PE3yJTaT OT OLIEHSIBAHETO M OTIHMCBAHETO Ha aKTHMBH, KIacH(UIMpaHN KaTO IbpKaHU 3a Mpoaaxoa (BxK.
MOsICHEHMeE 311), € aHaIu3MpaHa B MOosiCHeHue 17.

OnoBecTsIBaHETO HA MPEYCTAHOBCHUTE ICHHOCTH OT MPEAX0JIHATA TOJJUHA € CBBP3aHO C BCUUKH JACUHOCTH, KOUTO ca OWin
MIPEyCTaHOBEH! KBbM JaTaTa Ha (PMHAHCOBHS OTUYET 3a TIOCIEIHHMS MIPEICTaBeH Nepro. B cirydaii, ue meffHOCTH, KOMTO ca
OWiM mpefcTaBeHH KaTo NMpeycTaHOBEHH B IPEAXOJCH Mepro, ObIaT MOAHOBEHH IIpe3 TeKyIlaTa TOJHa, ChOTBETHUTE
OTIOBECTABAHUS 32 MPEIXOAHUS EPHOJ ceaBa a ObIaT MIPOMEHEHH.

(mn) InBuaeHTH

HpI/IXO,H OT AMBUJCHT CC IMpU3HABAa B nevanbara uin 3ary6aTa Ha JaTaTa, Ha KOSTO € YCTAHOBCHO IIPAaBOTO Ha I[py)l(eCTBOTO
Jia MOJIy4H IjialiaHe.

(1) JlanbK BBPXY nevyajadara

JlaHbKBT BBPXY MedanbaTa 3a TOAWHATA MPEACTABIISIBA TEKYIIH U OTCPOYCHH JaHBIHW. JJaHBKBT BBPXY IMeuanbdaTa ce
MpHU3HABA B NIeYaION WK 3aryOu, ¢ M3KIIOYEHUE HAa TO3M, OTHACAII ce 3a OM3HEC KOMOWHALIMY WM 32 CTATHUHU, KOUTO ca
MIPU3HATH TUPEKTHO B COOCTBEHUS KAIUTAJI, FITH B IPYT BCEOOXBATECH JOXO/.

(i) Texyuwy oanvk

TeKyIIII/IHT JaHBbK € OUaKBAHOTO JAaHBYHO 3aAbJIDKCHUC UJIM B3EMAHE BbPXY obiaraemara neyauba Him 3ary6a 3a roguHara,
npnﬂaraﬁxn JAaHbYHUTE CTaBKU, BJIC3JIM B CUJIA, WX 1O CHIICCTBO BbBEACHU KbM OTUYETHATA JaTa, U BCUYKHU KOPEKIHHU 3a
JaHBbYHU 3aAbJDKCHUA WM B3CMAHUA 3a MPCAXOIHU TOIAWHH. TCKyIJ.II/IHT JaHBK BKIIOYBaA CHIIO JAaHBYHH eCI)CKTI/I oT
JUBUICHTU.

(ii)Omcpouen oanvk

OTCpO‘IeHI/ITC JaHBbIU CE U3YUCTIABAT BHPXY BPEMCHHHUTE PA3JINKU MCXKAY CYMUTE HA AKTUBUTEC U ITACUBUTE, IIPU3HATH BHB
q)HHaHCOBPIﬂ OTYECT, 1 CYMHUTE MU3IIOJI3BAHU 3a JAHBYHU LICIIN. OTchqu JaHBbK HE CC ITPpU3HAaBa 3a:

® BPCMCHHM PA3JIMKH OT IbPBOHAYAIHO IIPU3HABAHC HA AKTUBU U ITACHUBU IIPU CACJIKA, KOATO HE € Ou3HeC KOM6I/IHaHI/I$I
M KOSITO HE 3acsra revaiOu Hiiu 3ary61/1, HHTO 3a CYCTOBOAHHU, HUTO 3a JaHBbYHU LCIIH;

® Pa3NHKH, CBBP3aHU C HHBECTHIINH B IBIIEPHHU NPEANPHUATAS U CBBMECTHO KOHTPOIUPAHH MPENIPUATHS, TOKOIKOTO
€ BEpOSITHO, Y€ TC HAMA J]a KIMaT OOPATHO MPOSBICHUE B 0003PHUMOTO OBJCIIC; U

e o0maraeMu BPEMCHHU PA3JIMKHU, Bb3HUKBAIU OT MIbPBOHAYAJIHO IPHU3HABAHE HA pCIIyTalluA.

OTCpO‘IeH JaHBK C€ OLCHABA IO JAHBYHUTC CTaBKHU, KOUTO CC OYaKBa Ja CC ImpujiaraT 3a BpEMCHHUTE PAa3JIMKHU, KOraTto TC
CC MpoABABAT O6paTHO, Ha 0a3aTa Ha 3aKOHH, KOHUTO Ca B CWJIa, HJIM Ca BBBCACHU 110 CHIICCTBO KbM OTUCTHATA aara.

OTCpO‘IeHI/ITC JaHbYHU aKTHUBU U ITACUBU CEC KOMIICHCHPAT CaMO aKO MMa IPpaBHO OCHOBAHHE 3a IPUCIIAJAHC HA TECKYIIU
JaHbYHU aKTUBU U TACHUBH, U TC CC OTHACAT 4O AaHBLU BbPXY neqan6aTa, HaJIOKCHU OT €JHU U ChIIU JaHBbYHHU BJIACTH.

AxTHUB 110 OTCPOYCHU JaHBbIU CC HAYMCIIABA 3@ HEU3IOJI3BAHUTE JaHBbYHU 3ary61/1, Kpe€AUTU U npucnaaaiu ¢€ BpCMEHHU
Ppa3jrK1, JOKOJKOTO € BEPOATHO 6’bﬂelﬂa oOyraraema neyanba Ja 6’bﬂe HaJInyHa, Cpelly KOATO TE€ Ja MOorar aa 6’b)_'laT
U3II0JI3BaHHU. OTCpO‘IeHI/ITe JaHbYHU aKTHUBU CC MNPETIICKIAAT KbM BCSAKAa OTYCTHA AaTa U CE€ HaMalidBaT JOKOJIKOTO HE €
BEPOATHO IMOBEYEC 6Lnema usroja aa 6’bﬂe peajm3upana.
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[Ipu ompenensHEeTO HA TEKYHIMsS M OTCPOYCHHUS NAHBK J[pyKECTBOTO B3eMa MpeaBUA e(peKTa OT HECHT'YPHU NAHBYHH
MO3UIMK U JaIH JONBIHUTEIHHA JaHBIM WM JIMXBA MOXE J1a ca IBJDKUMHU. Jpy)KeCTBOTO CMsTa, Ye HAYHCIICHHUATA 3a
JMAHBYHH 33BJDKCHUS Ca aJICKBAaTHU 32 BCUYKH OTBOPCHU JAHBYHH T'OJMHU Ha 0a3aTa Ha OICHKAaTa Ha MHOTO (pakTopw,
BKITIOYHMTEIIHO MHTEPIIPETUPAHE HA NAHBYHH 3aKOHU W MPEAMIICH OMUT. Ta3u OIlCHKAa ce OCHOBaBa Ha MPUOIU3UTEITHU
OIICHKH M JIOITyCKaHHUS W MOJKE JIa BKITIOYBA MPEICHKH 3a OBACIN ChOUTHA. MOXe J1a ce TIOSIBH HOBa HH(OpMAIHs, CTIOPE.T
K0sATO JIpy»KeCTBOTO Ja TPOMEHHU CBOMTE MPEICHKH 3a aJIEKBATHOCTTA Ha CHINECTBYBANIUTE JaHBYHH 38 IbJDKCHUST; TAKUBA
MIPOMEHU B JaHBYHWUTE 3aJbJDKCHHS OMXa 3acerHalld pa3xojia 3a JaHBIM B MEpPHOJa, KOTaTO TaKoBa OMpEeNisiHe Obae
HaIpaBeHo.

(k) UHBecTHIMH B IbIIIEPHH MPeTNPHATHSI

HNuBecTuuuTe B ABUIEPHU APY>KECTBA BKIIOUYBAT KAUTAJIOBH yUaCTHUs B JPYKECTBA, B KOUTO [[pyKeCcTBOTO OCHIIECTBSIBA
KOHTPOJI Ype3 NMpUTexkaBaHE Ha MOJOBHHATA OT aKIMHUTE WM JISJIOBETE WM Ype3 CIIOPasyMEHHUE C IPYTd UHBECTUTOPH
yOpaXKHsBa MOBEYE OT MOJIOBUHATA MpaBa 3a riacyBane. Hamuue e koHTpou, korato pyKecTBOTO € M3JI0KEHO Ha, WK
r“Ma TpaBa BbpXY, IPOMEHINBATA Bb3BPBIIAEMOCT OT CBOETO YYacTHE B MPENNPHUITHETO, B KOETO € UHBECTUPAHO, U UMa
BB3MOKHOCT [1a OKaXX€ BB3JIEHCTBHE BBPXY Ta3H BB3BPBIIAEMOCT ITOCPEICTBOM CBOWUTE IPABOMOIIMS BBPXY
MPEOIPUATHETO, B KOETO € HHBECTHPAHO.

WuBecTHLMKUTE B ABIIEPHH APYKECTBA CE€ OTYUTAT MO CEOECTOWHOCT, KOSTO BKIOYBA ILIEHATA, IUIATEHA MPH TAXHOTO
MpUI0OWBaHE U JUPEKTHUTE Pa3XOAH 33 MPUI0OUBAHETO.

[IpurexxaBanute oT Jpy’>KECTBOTO HHBECTUIINH B IBIIEPHH APY’KECTBA MTOAJISKAT Ha TIPETyIe]T 3a MHINKAIIH 32 00e3IeHKa.
[Ipu ycTaHOBsIBaHE Ha YCJIOBHUS 32 00€3IIEHKA, ChIIaTa Ce MPU3HABA B MHIUBUIyaTHUs OTYET 3a MevanbdaTa wiu 3arydarta
U Ipyryst BCEOOXBATEH HOXO/I.

ﬂpy)l(eCTBOTO npusHaBa JUBUACHT OT AbLICPHO IMPEANPUATUC B revyandara WiId 3ary6aTa B CBOUTC UHAUBUAYATHU
(bHHaHCOBI/I OTYCTH, KOIraTO 6’[:}_16 YCTaHOBEHO MPAaBOTO Aa MOJYy4Yr AUBUJCHTA.

(-1) AKTHBH M IaCHBH, KJIacHPUIMPAHN KATO ABP/KAHH 32 NPOJAK0Aa U NPeyCTAHOBEHH NeHHOCTH

Korato I[py)KCCTBOTO Bb3HAMEPABA Ja MpOoAaJAC HCTCKYII aKTUB WJIW I'pylia aKTUBU (rpyna 3a OCBOGO)KI[aBaHe) Hu akKo
npoaamGaTa € MHOI'O BEPOSATHO Ja 6”[),&6 OCBIICCTBCHA B 12-meceuen CPOK, aKTUBBT WJIU I'pyIiaTa 3a OCBO60)K)IaBaHe CcC
Knacnq)nunpaT KaTO AbprKaHU 3a npoaamGa " ce€ INpeACTaBiAT OTACIHO B OTYECTA 3a (1)I/IHaHCOBOTO cbeTosHue. [lacuBu ce
Knacnq)nunpaT KaToO AbpiKaHU 3a npoz[a>K6a " CC MPCACTABAT KaTO TaKMBa B OTUECTA 3a (l)I/IHaHCOBOTO CbCTOSIHUE, CaMO aKoO
Ca JUPCKTHO CBBP3aHU C IrpyIiara 3a OCBO60)KHaBaHe.

AKTHBH, KIacuUIpaHu KaTo IBbpPXKAHU 3a Mpojak0a, ce OLEHSIBAT IO MO-HUCKAaTa OT TAXHATa OajlaHCOBA CTOMHOCT
HETIOCPEICTBEHO CIIe/ TAXHOTO ONpeAessiHe KaTo Abp>KaHM 3a Mpoaax0a M TAXHATa CIpaBeIINBa CTOMHOCT, HAMaJIeHa C
pas3xoauTe 1o npogaxodaTta uM. Hakou akTHBY, TbpIKaHN 3a MPOJak0a, KaTo (MHAHCOBH aKTHBH WIIM aKTUBH M0 OTCPOYCHH
JAHBIH, TPOIBDKABAaT [a C€ OLEHSIBAaT B CHOTBETCTBHE CHC CUETOBOJHATA MOJUTHKA OTHOCHO TE3W AaKTHBH Ha
JpyxecTBOTO. AKTUBHUTE, KIaCH(DUIIMPAHN KaTO TBp)KaHU 3a Mpomaxda, He IMOAJEeKAaT Ha aMOPTH3AIMsS CJel TIXHOTO
kinacuuIupane KaTo IbPKaHU 3a MPOJaKoa.

[NewanOute win 3aryouTe, Bh3HUKHAIN OT MPOJaK0aTa MM MPEOICHKAaTa Ha MIPEeyCTAHOBEHU ICHHOCTH, CE PEICTABSIT,
KaKTO € ONKCAHO B MOsicHeHHE 3(3).

(M) ®OHUHAHCOBH AKTHBH M MACHBH
Knacudukanus v mbpBoHAYAIHO OLleHsIBaHe HA (MHAHCOBU AKTHBH

[IppBOHAYATHO (YMHAHCOBUTE AKTHUBH CE€ OTUHUTAT IO CIPaBEIINBA CTOWHOCT, KOPUTHpPaHa C Pa3XOAWTE IO CHENKATa, C
M3KIIIOYCHNE HAa (MHAHCOBUTE aKTUBH 110 CIPABEIJINBA CTOHHOCT IIpe3 Medan0aTa Win 3arybaTa ¥ ThPrOBCKUTE B3EMaHMUs,
KOUTO HE CBABPXKAT CHIOICCTBEH (MHAHCOB KOMMOHEHT. [IbpBOHAauamHaTa OIEHKA Ha (PUHAHCOBUTE AaKTHBH IIO
CIIpaBeNTBa CTOMHOCT Ipe3 medandara mwin 3arydaTta He ce KOPUTHpPA C Pa3XxoAnTe 110 CAeIKaTa, KOUTO Ce OTYUTAT KaTo
TEKYIIH Pa3XxOH.

10
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ITocaenBamio oueHsiBaHe HA (l)I/IHaHCOBI/ITe AKTHBH
ﬂpy)l(eCTBOTO Kﬂacmbnunpa (l)I/IHaHCOBI/ITe CH aKTHUBHU KaTO UHCTPYMCHTHU, OLICHABAHU 110 aMOPTU3HUPaHa CTOMHOCT

PwroBozcTBOTO Ha JIpyX)ecTBOTO € TpereHw1 o, 4e (UHAHCOBHTE AaKTHBU IIPEJCTABIISABAIIM HApUYHU CPEICTBA B
pa3IUIAIIATEIHA CMETKH, B3€MaHHs IO IMPEIOCTABEHH 3aeMH W OOJHraiuu, me ce ObpKaT oT JpyKecTBOTO C el
MoJydyaBaHe Ha JOrOBOPEHHTE MMAapUYHM IOTOIM M CE O4YaKkBa Ja JOBeAaT 10 MapHUYHHM MOTOLH, MPEACTABIISBALIN
€JIMHCTBEHO IUIAIAHMS HA TJIaBHHIA U JIMXBU. Te3u (MHAHCOBH aKTHUBH Ca KJIACU(DHUIUPAHH U CE OLEHSBAT IIOCIEBAIIO0
o MC®O 9 no aMmopTH3MpaHa CTOMHOCT C U3IOJI3BaHe Ha METO/Ia Ha e()eKTUBHATA JTMXBa. J[UCKOHTHpaHe He Cce U3BHPIIIBA,
KOraTo e()eKTHT OT HErO € HeChIECTBEH.

O06e31eHKa HA PUHAHCOBUTE AKTHUBHU

W3zuckBanmsrta 3a obesuenka cpriiacio MC®O 9 ca opueHTHpaHa KbM OBJCIIETO, 33 [a IPU3HAST OYaKBAHUTE KPEAUTHH
3aryou — MOJIEJIBT 32 ,,04aKBaHUTE KPEAUTHHU 3aryou.

HpI/I NpUJIaraHeTo Ha MoJ€Jia 3a O4aKBaHU KPESAUTHU 3ary61/1 , C€ IpaBU pa3rpaHUICHUC MECKIY:

¢ (DMHAHCOBM HMHCTPYMEHTH, YMETO KPEIAUTHOTO KAa4EeCTBO HE CE € BIIOIIWIO 3HAYMTEIHO CIPSIMO MOMEHTA Ha
MBPBOHAYATHOTO NIPU3HABAHE WJIM UMAT HUCHK KpenuTeH puck (dasa 1) u

e (DMHAHCOBM HMHCTPYMEHTH, YHETO KPEAWTHOTO KAYeCTBO C€ € BJONIMIO 3HAYMTEIIHO CIPSAMO MOMEHTa Ha
IbPBOHAYAITHOTO MPU3HABAHE WM HAa KOUTO KPEAWTHHS PUCK He € HUCHK (Paza 2)

o  daza3“obxBama (UHAHCOBY aKTUBH, KOUTO MMAT OOCKTHBHH JI0Ka3aTeJICTBA 32 00e3I[eHKa KbM OTYETHATA 1aTa.

12-MeceyHr 0OYaKkBaHH KPEIWTHH 3aryOn ce IPU3HABAT 3a ITbPBaTa KaTEropHs, JOKATO OUYaKBaHUTE 3aryOH 3a IETHsI CPOK
Ha (UHAHCOBMTE MHCTPYMEHTH C€ IPH3HABAT 3a BTOpara Karteropus. OgakBaHUTE KPEIUTHHU 3ary0u ce OmpenensT KaTo
pa3nMKaTa MeXIy BCUUKH JOTOBOPHU MAPHUUHU MOTOLU, KOUTO C€ ABJKAT Ha J[pyKECTBOTO U MAPUUHUTE MOTOLHU, KOUTO
TSl AEHCTBUTEIIHO OYaKBa Jia MOy4H (,,llapudeH HegocTur™). Tasu pasinka € AMCKOHTHPaHa IO MbPBOHAYAIHUS €()EKTUBEH
JIMXBEH TPOLEHT (WM C KOPUTHPAHUSI CHPSIMO KpenTa epeKTUBEH JIMXBEH NPOLICHT).

M3uucnasBaHeTO Ha OYaKBaHUTE KpeaAuTHU 3ary6n Ce ompenaeist Ha Oa3ara Ha BEPOATHOCTHO NPETETJICHATA HpI/I6HI/ISI/ITeHHa
OIICHKA Ha KPECAUTHUTE 3ary6p1 Ipe3 OUaKBaHUA CPOK Ha (bl/IHaHCOBI/ITe HWHCTPYMCHTHU.

e [lapuunu cpeacra

JIpy’KecTBOTO KaTeropusupa OaHKHTE, B KOUTO ABbPXKU MAPUYHH CPEACTBA Ha 0a3a HA MPHUCHIACHUS UM OT PEHTHHIOBHU
areanmu (Moody’s, Fitch, S&P, BAKP) pediTuHr 1 B 3aBHCHMOCT OT HETO IMpHJIara pa3ndeH MPOICHT 32 OYaKBAHHUTE
KpeIuTHH 3aryou 3a 12 mecena.

o B3emanus nmo npeaoCcTaBeHu 3aeMHU

ﬂpy)l(eCTBOTO nMa B3€MaHUA IO HOPEAOCTaBCHU 3a€MHU, KOUTO C€ KaTeropusupar B 3aBUCUMOCT OT TOBa Jalin
3aeMoIoay4daTessd uMa npucbAacH peﬁTHHl" OT arc¢HUus, KaKTO M B 3aBUCUMOCT OT TOBA JaJIM B3CMaHUsATA 110 TaKKMBa 3aCMHU
ca IpoCpoOYCHU UJIU CE 06CJ'Iy)KBaT HaBpEMECHHO. PediTuHIBT U AHUTE MPOCPOUYHUEC OMPCALIIAT NPOLUCHTA Ha OYaKBaHaATa
KpeauTHa 3ary6a 3a CbOTBCTHOTO B3CMAaHC.

e Tbproscku B3eMaHus

JpyXecTBOTO MMa THPTOBCKH B3€MaHMH, KOUTO ce KIacH(UIMpaT 1 00e3[EeHIBAT B 3aBUCUMOCT OT CTpaHATa-KOHTPAreHT
1 THUTE MPOCPOYHE IO CHOTBETHATA (paKTypa.

Knacudukauus u oueHsiBaHe Ha (PMHAHCOBUTE NACUBU

®uHaHCOBHUTE MAacWBH Ha Jpy»eCTBOTO BKJIIOYBAT MOIYYEHH 3a€MH, 3aIBJDKCHUATA 1O OONUTAINH, 3aIBJDKCHUS IO
JU3UHTOBH JOTOBOPH, THPTOBCKHU U APYTH (HHAHCOBHU 3aIBIDKCHHS.

DduHaHCOBUTE MACHBHU CE€ OLICHSIBAT II'bPBOHAYAJIHO 11O CIIpaBEAJINBa CTOMHOCT ", KbIC€TO € IPHUIIOKHUMO, C€ KOpUTUpAaT 11O
OTHOLICHUEC HA PA3XOAUTE MO CACIIKATA.
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DduHaHCOBUTE IMACHMBHU CE€ OLIEHSABAT IIOCIEABAIIO IO aMOpTU3HUpaHa CTOI7[HOCT, M3II0JI3BalKU METOJa Ha e(l)eKTI/IBHaTa
JIMXBa.

Benuku pa3xoau CBbp3aHU C JIMXBU U, dKO € MPHUIIOKHUMO, IPOMEHU B ClIpaBE€AJInBaTa CTOMHOCT Ha HUHCTPYMEHTA, KOUTO
C€e OTYMTAT B revaadaTa Uin 3ary6aTa, CC BKJIIOYBAT BBEB (bHHaHCOBI/ITe pa3xoaun uin (bHHaHCOBI/ITe npuxoau.

(1) Mamunu, odopy/ABaHe M TPAHCIIOPTHHU CPEACTBA, BKJI. AKTHBH € PABO Ha NOJI3BaHe

MamuanTte 1 000pyIBaHETO CE OIEHABAT IIHPBOHAYAIHO 1O CeOECTOHOCT, BKIIFOYBAIIA [[eHaTa Ha MPUA0ONBaHE, KAKTO
1 BCHYKH IPEKU Pa3XOIH 3a IPUBEXKIAHETO HA aKTHBA B PaOOTHO CHCTOSHUE.

[MocnenBamoTo oueHsBaHE Ha MAaIIMHUTE W OOOpYyIBAaHETO Ce W3BBPINBA IO I[eHa Ha MPHUIOOMBaHE, HamalieHa C
HATPYMAaHUTE aMOPTH3AIIMU U 3ary0ou oT oOe3rieHka. HampaBeHnTe 00e31[EHKU Ce OTUYUTAT KaTo Pa3Xxo]] U CE MPU3HABAT B
OTYeTa 3a revyandara wiy 3arydaTta u Ipyrus BCeoOXBaTeH JOXO/] 32 ChOTBETHUS TEPHO.

AKTI/IBI/I, l'[pI/I[[O6I/ITI/I Ipu yCJIOBHUATA HA JIU3UHTOBU JOTOBOPU, C€ aMOPTU3UPAT HA 0a3a Ha OYaKBaHHUS I10JIE3CH CpOK Ha
TroAHOCT, ONPEACTICH NOCPEACTBOM CPABHEHUE C HOL[O6HI/I COOCTBEHHU aKTHUBH Ha ﬂpy)KeCTBOTO, Wk Ha 0a3a Ha JIM3UHTOBUS
JAO0T0BOP, aKO HETOBUAT CPOK € IMO-KPATHK.

AMOpTI/IBaHI/II/ITC ce M3YMCIIIBAT Ha 0aza Ha JMHCHHUS METOJ 3a CpOKa Ha IIOJIC3HUA XUBOT HAa AKTHBUTC, KOHUTO Ca
OIIPEACIICHN KAKTO CJICBA:

% TlNoguan
KoMmoTspHa TeXHHKA 50 2
TpancnoptHu cpeacTsa 25 4

AMOpTI/BaHI/IfITa CC€ Ha4YMCJidBa B MHAUBUAYAJTHUA OTYET 3a reyanbara uim 3ary6aTa u Apyrus BCeoOXBaTeH J0XO01 Ha baza
JIMHEHHUS METOA Bb3 OCHOBA HAa OYaKBaHUA CPOK HaA MOJIE3CH XMBOT HA MAllTMHUTE U 060py;[BaHeTo.

B kpast Ha Bcsika (pMHAHCOBA FOJIMHA C€ U3BBPIIBA MPETJie ] Ha OCTATHYHUTE CTOMHOCTH, TIOJIE3HUS KUBOT M NMPHUIIATAHUTE
METOJM Ha aMOPTH3aIlis Ha aKTHBHUTE W aKO OYaKBaHWATA CE pas3iHdaBaT OT MPEIXOTHUTE NMPUOIUZUTEITHH OICHKH,
MTOCIIEHUTE CE TIPOMEHSAT B OBACIIN TICPHUOIH.

Pasxomure 3a amMopTu3anys ca BKIIOYCHH B OTYETa 3a MevajbaTa Wi 3arydata U APYTHs BCEOOXBATCH OXOJ Ha pef
»»AIMUHUCTPATUBHU Pazxoau’”.

W36paHusT npar Ha ChIIECTBEHOCT 3a ABJITOTPalHUTE MaTepHaIHU akTUBH Ha J[pykecTBOTO € B pasmep Ha 700 JB.
(o) HemaTepuajiHu aKTHUBH

HemarepuanaHuTe aKTUBY BKJIFOYBAT MPOrPAMHH MPOAYKTH. Te ce OTYMTAT IO LieHa Ha MPUI0OUBaHEe, BKIIOYBAIA BCHYKH
IUTATCHH MUTA, HEBH3CTAHOBUMH JAHBIM WM HANPABCHUTE IMPEKH Pa3XOJd BBB BPB3Ka C MOJArOTOBKA HAa aKTHBA 32
ekcrutoaraiys. [locne1BamoTo olieHsBaHe Ce H3BBPINBA IT0 IIEHA HAa MPUI00MBaHe, HAMAJICHA C HATPYAHUTE AMOPTHU3AIIH
u 3aryou ot oOe3neHka. HanmpaBeHnTe 00€31IEHKH C€ OTYUTAT KAaTO PasxoJ M ce MpHU3HaBaT B OTYETa 3a Iedandara Win
3ary0aTa u JIpyrus BceoOXBaTeH J0X0J] 3a ChOTBETHHS TIEPHOI.

OcraTbyHaTa CTOWHOCT W TIOJIE3HUAT JKUBOT HA HEMaTepHUATHUTE aKTHBH C€ MPEICHIBAT OT PHKOBOACTBOTO KbM BCSKa
OTYETHA J1aTa.

AMOpTI/BaHI/IfITa C€ M34YHCJIsIBa, KaToO CC€ HM3II0JI3Ba JIMHEHHUST METOA BBPXY OHLCHCHUSA IIOJIC3€H CPOK Ha TOAHOCT Ha
OTACITHUTEC aKTUBH, KaKTO CJICABA:

% I'ogunn

IIporpamMuu NpoxyKTH 10-15 6,6 -10

AMopTu3alnuATa ce HAYMCIIABA B MHAMBUAYAJIHUS OTYET 3a OTYETa 3a revandara Wi 3arydara W Jpyrus BCceoOXBaTeH
Jnoxo[ Ha 06a3a JMHEeHHHS MeTO]] Bb3 OCHOBA Ha OYAKBAHUS CPOK HA IOJIE3CH )KUBOT Ha HEMATSPHATHUTE aKTHUBH.
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Pasxomure 3a amMmopTu3anys ca BKIIOYCHH B OTYETa 3a MevajbaTa Wi 3arydata U APYTHs BCEOOXBATCH NOXOJ Ha pef
»»AIMUHUCTPATUBHU Pazxoau’”.

N30paHusIT mpar Ha ChIIECTBEHOCT 3a IBITOTPAMHNUTE HEMAaTepUAHA aKTHBH Ha J[py>kecTBOTO € B pa3mep Ha 700 JIB.
(m) JIu3uHr
JApyxecTBOTO KATO JIU3MHIONOJTyqaTes

Jpy’XecTBOTO TpeleHsBa Jaly JOTOBOPHT MPEACTaBIsBA WM CHIBbpXKa eleMeHTH Ha JIM3MHT ako Mo cujaTta Ha TO3U
JIOTOBOP C€ MPEXBBPIIL CPEIly BB3HATPaKICHHE MPABOTO Ha KOHTPOJ HAJ M3IOJ3BaHETO HA AAaJeH aKTHB 3a ONpeleNeH
MIEPUOJT OT BpEME.

JIM3uHTOBHTE IIIAIAHKS C€ TUCKOHTUPAT, KATO C€ M3II0JI3BA JIMXBEHHAT MPOIICHT, BKIIIOYESH B JIM3HHTOBHS TOTOBOD.
Jpy’XecTBOTO € MPUIIOKUIO TU(EPEHIIUATICH JIMXBEH NPOLEHT 5.34 % 3a TpaHCIIOPTHH CPECTBA.

AxTtuBHTE C IIpaBO Ha MOJI3BAHC OOHKHOBEHO Ce aMOpTHU3HUpPAT IPE3 NO-KPATKHA CPOK HAa TOAHOCT HA aKTHMBA U CPOKa Ha
JIM3UHIa Ha JIMHEWHa 0asa.

HJ'[aIIIaHI/IHTa, CBBbp3aHU C KPATKOCPOYHU JIM3UHTU Ha oGopyL[BaHe " MPCBO3HU CPCACTBA, KAKTO U BCUYKHU JIM3UHI'U HaA
aKTHBH C HUCKA CTOMHOCT Ce IpUu3HaBaT Ha JIMHEeWHa 6a3a KaTto pa3xoa B reyanbara uiu 3ary6aTa.

JlpyecTBOTO IprieMa Ipar 3a Mpu3HaBaHe Ha aKTUBH C ITpaBo Ha noyisBaHe oT 10 000 jeBa kaTo ce B3eMa IpeBU I IieHaTa
Ha aKTHBa KaTo HOB.

(p) doxoau Ha mepcoHAaIa

KoM 31 nexkemBpu 2023 r., ppbKOBOACTBOTO Ha JIpy»KECTBOTO HE € OTUEIIO 3aIBJDKEHUS 110 IIAHOBE C IeUHUPAHU JTOXOIH,
KaTO M3I0JI3BAT HACTOSIOTO HUBO Ha 3aIIATUTE, Thil KATO CPe/IHATA Bh3PACT Ha CIIYKHUTEJIUTE € 0KoJIo 40 TOMHH U HE ce
0YaKBa JIa CE 3aIUIATAT HAKAKBU 3HAYMMH CyMU 1101 (hopMaTa Ha IEHCHOHHO Bh3HATPaXICHHE.

Kpamxocpotmu 00x00u Ha Haemu auya

3aIbIDKEHUS 32 KPATKOCPOYHHTE TOXO/IM Ha HACTH JIMIIA CE OIICHABAT HA HEIMCKOHTUPaHa 0a3a U ca OTYCTCHHU KaTO Pa3XxoJ]
KOTaTO CBBP3aHUTE C TSIX YCIYTH ce MpeaocTaBAaT. [lacuB ce mpu3HaBa 3a cymara, KOsTO Ce OYakBa Jia Ob/ie U3ILIaTeHA 1O
KpaTKOCpo4eH OOHyC B MapW WIM IUIAHOBE 3a pasmpejelicHHue Ha revanbarta, ako [IpyXecTBOTO UMa MPaBHO WM
KOHCTPYKTHBHO 3aIBJDKCHHE /1a 3aIUIaTH Ta3W CyMa KaTo pe3ynTaT OT MUHAIM YCIyTH, IPEAOCTaBEHH OT CIIY)KUTEI, U
3aIBJDKEHHETO MOXKE Ja Ce€ OIEHHM HaaeKIHO. J[pyKecTBOTO MpH3HaBa KAaTo 3aIb/DKEHHE HETUCKOHTHpaHAaTa cymMa Ha
OIIGHEHHTE Pa3XOIH MO IUIATeH TOJUIIEH OTIYCK, OYaKBaHH Jla OBJaT 3alUTaTeHH Ha CIIy’)KUTEIUTE B 3aMsIHA Ha TPyJa MM
3a U3MUHAIIS OTYETCH NEPHOI.

KpaTKOCpO‘IHI/ITC J0XO01 HA CIIYXKUTCIUTE, BKIIOYUTCITHO U MOJIAra€MHUTE CE€ OTITYCKH, Ca BKIIFOYCHU B TCKYIIUTC ITAaCUBU
Ha pea ,,T’BpFOBCKI/I u aApyru 3a}.'L’bJ'I)KeHI/I$I” IO HEAUCKOHTHUPAaHa CTOI7[HOCT, KOATO ﬂpy)KGCTBOTO O4YakBa Ja U3IljiaTu.

(¢c) AKIIHOHEpeH KanuTaJ

AKIII/IOHepHI/IHT KamnuTall Ha I[py)KeCTBOTO € NpEACTAaBCH 110 HOMHWHAJIHATa CTOMHOCT Ha U30aACHUTC U IIJIATCHU aKIIUU.

HenoxpMTaTa 3ary6a BKJIIOYUBA TCKYLIUA (bPIHaHCOB pe3yaTaT U HATPpYHaHUTE reyajaoun u HCTIOKPUTH 3ary614 OT MHUHAJIN
TOAWHH.

Pe3epBuTe BKIIIOYBAT 3aKOHOBH, OOIIN U MIPEMUIHH pE3EPBHU.

Benuku TpaH3aKIuy che COOCTBEHUIMTE HA JIpy:KeCTBOTO ca IPEACTABEeHH OTAETHO B OTYETA 32 IPOMEHUTE B COOCTBEHHS
KaIruTal.
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(1) O0e311eHKa HA He()MHAHCOBHM AKTUBU

K®M Besika oTueTHa nata, [IpyKeCTBOTO OLICHSIBA JAJIM CHIIECTBYBAT MHIUKAINH, Y€ IaJICH aKTHB € 00e3lcHeH. B ciyyaii
Ha TaKMBa WHAMKAIWU WK KOTATO CE U3UCKBA €KETOJICH TECT 3a 00e3leHKa Ha JaJIcH akTHB, [IpyKeCTBOTO Ompeaes
BB3CTAHOBUMATA CTOWHOCT Ha TO3U aKTWUB. Bb3cTaHOBMMAara CTOMHOCT Ha aKTHBa € IO-BHCOKaTa OT CIIPaBeINBaTa
CTOWHOCT, HaMajieHa ¢ pa3XxoJuTe 3a MpoaakOda Ha aKTWBa WIM Ha oOekTa, reHepupanl napwdau nororw (OI'TII) u
CTOWHOCTTA My yroTpeba.

[Ipu ompenensHeTO Ha CTOWHOCTTa B yHmoTpeba Ha aKTHB, OYAaKBaHUTE OBACIIM MAPUYHHU MOTOIM CE AUCKOHTHUPAT IO
TSAXHATA CeTallHa CTOMHOCT KaTo Ce M3II0JI3Ba HOpMa Ha AUCKOHTHPAHe MPEear JaHbIH, KOSITO 0Tpa3sBa TeKyIaTa ma3apHa
OIICHKA Ha CTOMHOCTTA Ha MAPUTE BHB BPEMETO U CIICIIM(DUIHUTE 32 aKTHBA puckose. CrpaBeiinBaTa CTOMHOCT, HAaMaJieHa
¢ pa3xoauTe 3a mpojaaxbaTa ce onpenelsT Ha 0a3a Ha CKOPOIIHM ITa3apHU CIEJIKH, aKO UMa TaKhBa. AKO TaAKUBA CIEIKH
HE MOrar Ja ObJaT WACHTU(HIMPAHW, CE MpWiIara MOAXOJAN] MOJEN 3a OLeHKa. HampaBeHWTe W3YHCICHUS Ce
MOTBBPIKAABAT UPE3 M3IMOJA3BAHETO HA NPYTM MOJETH 3a OLCHKA WIHM JAPYTH HAIUYHU M3TOYHUIIM Ha UHPOpPMALUS 3a
CIpaBeNINBaTa CTOMHOCT HA aKTHB WM O0CKT, TeHEPUPAIl] [TAPHYHH MOTOLIH.

W3uncnennsita 3a oOe3leHKka ce 0a3upaT Ha TOAPOOHHM OIOHKETH W MPOTHO3HHM KAJKYJAallMHM, KOUTO Ca W3TOTBEHH
nmootaenHo 3a Bceku OITIII, kbM KOWTO ca pa3mpeleieHd WHIWBUIAYaTHH aKTUBH. Te3W OMOJDKETH W TPOTHO3HH
KaJKyJanuyi OONKHOBEHO MOKPUBAT IEPHOJ OT ITeT ToANHH. [1pn mo-abiaru neprnoiu ce M3YUCIIBa HHIACKC 32 IBITOCPOUCH
pacTexx M TOH ce mpuiiara ciief] eTaTta ToAnHa KbM ObAeIINTe TapuIHH TOTOIH.

KbM Besika oTueTHa j1aTa, J[pyKecTBOTO MpeleHs Ba Jalli ChIIECTBYBAT HHAMKALMH, Ye 3ary0dara oT 00e3leHKa Ha aKTHB,
KOSITO € MpH3HATa B MPEIXOIHU MEPHUOJY, MOXKE BeYe Jla HE CHIUICCTBYBA MM IBK Ja € HaMaisa. AKO ChINECTBYBAT
o TOOHY UHAUKAIUH, J[pyKECTBOTO ONpeieis Bh3CTAHOBIUMATA CTOWHOCT Ha aKTHBA WU Ha 00€KTa, TeHEepUPAIl] TAapUIHH
moromu. 3arybara oT 00e3IeHKa ce Bh3CTAHOBsIBA 00PAaTHO CaMO TOTaBa, KOTaTo € HACThIIHJIA IIPOMSIHA B IPUOIU3UTCITHUTE
OIICHKH, U3ITI0JI3BaHU IPH OTIPEICIIsIHE HAa Bh3CTAHOBUMATA CTOWHOCT HAa aKTHBA, CJIe]T IPU3HABAHETO HA OCJeHATa 3ary0a
oT oOe31ieHKa. Bbh3cTaHOBsIBaHETO Ha 3ary0a OT 00e3IeHKa € OTPAHUYCHO, TaKa Ye OaJaHCcoBaTa CTOMHOCT HA aKTHBA Ja HE
HAJ/IBHIIIaBa HUTO HErOBaTa Bh3CTAHOBHMA CTOMHOCT, HUTO JIa HEe HA[BUINIaBa OaJlaHCOBaTa CTOMHOCT (CJie/ IpUcagaHe Ha
aMOPTH3aIHNs), KOATO IIeIe aa ObJie onpeiesieHa, ako He € OuTa Mpru3HaTa 3aryoa oT 00e3IeHKa 32 aKTHBA B TIPEIXOAHHUTE
roauHu. Br3cTaHOBSBaHETO HA 3ary0a oT 00e3IeHKa ce MPU3HaBa B 0TYETA 3a reyayidaTa 1 3arybaTa u ApyTrus BCeoOXBaTeH
JIOXOI.

(y) llapuynu cpeacTBa 1 NAPUYHH €KBUBAJICHTH

[NapuuHuTE CpencTBa B OTUETA 32 (PMHAHCOBOTO CHCTOSHHE BKIIOYBAT MAPUYHU CPEACTBA 110 OAHKOBU CMETKHU M MAPUIHH
cpencTa B Opoil.

(¢p) lIpoBuU3UH, YCJOBHU MACUBU M YCJIOBHU AKTHBH

HpOBH3HI/I C€ MIpu3HaBaT, KOraTo [[py)KeCTBOTO nMa CCramHoO 3aAbJIXKCHUC (l'[paBHO nimn KOHCprKTI/IBHO) B pE3yJITaT Ha
MHWHaJIn C’b6I/ITI/I$[, KOorarto mma BEPOATHOCT 3a MIOracsiBaHC Ha 3aJbJDKCHUCTO Oa 6'[:,[{6 H€O6XO,[II/IM IIOTOK OT pECypcH,
ChABbPKAIl NKOHOMHUYECKH IT0JI3U U KOTraTO MOXKE J1a 6']:,[{6 HalpaB€Ha HAACKIHA OLICHKA Ha CTOMHOCTTA Ha 3aIbIKSHHUETO.

O06e3meTeHnst OT TPETH JUIa BBB BPB3Ka C Ja/eHO 3aAbJDKEHHE, 32 KOUTO J[pyKecTBOTO € CHT'YpHA, Ue IIe MOTydH, ce
MIPU3HABAT KaTO OT/EJICH aKTHB. T03M aKTHB MOXKE U J]a He HaJBUIIIaBAa CTOMHOCTTA HAa CHOTBETHATA MIPOBH3HSL.

[MpoBu3uuTe ce MpepasriaekaaT KbM Kpasi Ha BCEKH OTYETEH MEPUOJ M CTOMHOCTTA UM Ce KOPUTHpa, 3a Jia Ce 0Tpa3u Haii-
nmobpara MpuOIM3UTETHA OLICHKA.

B CJIy4auTe, B KOUTO C€ CHUTA, Y€ € MAJIKO BEPOATHO Ja Bb3HUKHE U3XOAI] NOTOK HA HKOHOMHUYECKU PECYPCU B pE3YyJITAT
Ha TEKYIO 3aAbJKCHHUE, [TACUB HE CC MPpU3HAaBa. YCcaoBHUTE NTACUBHU ClIe[Ba Ja CE OIEHABAT MOCJEABAIIO0 10 MO-BUCOKATa
CTOMHOCT MEKIY OllKMCaHaTa MOo-rope€ CpaBHUMA IMMPOBU3KUA U IbPBOHAYAJIHO MPHU3HATATA CyMad, HaAMaJICHAa C HaTpyHnaHaTa
aMopTH3anus.

BepOHTHI/I BXOAION IMMOTOIM HA UKOHOMHWYECKH I10JI3U, KOUTO BCE OIIC HE OTTOBAPAT HA KPUTCPHUUTC 3a MPU3HABAHC Ha
aKTHB, CC CMATAT 3a YCJIOBHU AKTHBH.
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(x) OnepaTuBHM pa3xoau

OHepaTI/IBHPITe pa3xoau ce IMpU3HaBaT B revanbara Wi 3ary6aTa Opu MNOJI3BBAHCTO Ha YCIYIMTE WJIM Ha JaTaTa Ha
BB3HUKBAHCTO HUM.

JpyXecTBOTO OTYHTAa J1Ba BHAA Pa3XOIH, CBBP3aHU C M3MBIHCHWETO Ha JOTOBOPUTE 3a JOCTaBKA Ha YCIIyTH/CTOKH/C
KITMEHTH: Pa3XO/IH 3a CKII0YBaHe/ TIOCTHTaHEe HA JOTOBOPA M Pa3Xo[u 3a M3IMBIHEHHE Ha JoroBopa. Koraro pasxoaure He
OTTOBapSIT Ha YCIIOBUATA 3a pa3cpouBaHe ChIVIACHO M3uckBaHusATa HAa MCDO 15, chimuTe ce MpU3HABAT KaTO TEKYIIH B
MOMEHTA Ha BE3HUKBAHETO UM KaTO HAaIpUMeEp He Ce OYaKBa Ja ObJaT Bb3CTAHOBEHH WM NEPHOIBT HAa Pa3CPOUBAHETO UM
€ JI0 eqHa TOAMHA.

CHeZLHI/ITe OICPATUBHU pa3xXxoJu BUHAru €€ OTpa3saBaT KaTO TCKYI pa3xoJ B MOMEHTA Ha Bb3BHUKBAHETO UM:

— O6HII/I U aAMUHUCTPATUBHU Pa3xXoau (OCBeH aKO HEC Ca 3a CMCTKa Ha KJ'II/IeHTa);

— Pa3xoan, CBBbP3aHU C U3IMIBJIHCHUC HaA 3aIbJIZKCHUCTO,

— Pa3xoan, 3a KOUTO MPEANPUATHCTO HE MOKE Oa OIpeAciiv, Aajlnu Ca CBbpP3aHU C YAOBJICTBOPCHO WU
HCYAOBJICTBOPCHO 3aAbJIZKEHUEC 3a UBII'BJIHCHUC.

() CbIiecTBEHN CYETOBOAHU NMPEHEeHKU, MPUOJIU3UTETHU OLIEHKH U MPeAN0JI0KeHUus

WsrorBsHeTo Ha WHAWBUAYAJIHUA (bl/IHaHCOB OTYECT HaJlara pPbKOBOACTBOTO Ja HAallpaBU IMPCUCHKH, HpI/I6JII/I3I/ITeJ'IHI/I OLCHKH
1 OPEAINOJOKECHUA, KOUTO BJIUAAT BbBPXY CTOMHOCTTA HA OTYETCHUTE aKTHBU U nacuBH, U OINOBECTABAHCTO HA YCJIIOBHU
IHaCMBHM KBM JlaTaTa Ha OTUYCTa 3a (l)I/IHaHCOBOTO CbCTOAHUEC, KAKTO U BbPXY OTUCTCHUTEC MPUXOAU U PA3XOJU 3a Iepruoaa.
HeCI/IprHOCTI/ITe, CBBbp3aHN C HAIIPABCHUTEC IMPCANOJIOKCHUA U HpI/I6J'H/I3I/ITeJ'IHI/I OLCHKH OMxa MOIJIH Ja JgoBeagatr ao
(l)aKTI/I‘-IeCKI/I pe3yaTati, KOUTO Aa U3UCKBAT CHIICCTBCHU KOPEKINU B 0aJlaHCOBUTE CTOMHOCTH HAa ChOTBETHUTE aKTHBHU
WJIW TaCUBU B CJICABAIIMU OTYETHU IIEPUOIU.

e 3HayuMHu MNPEUHECHKHU HA PbKOBOACTBOTO IIPHA NMPpUWJIaraHe Ha C4€ToOBOHATA MOJIUTHKA

3HaYUMUTE TPEICHKNU HA PBKOBOACTBOTO IPH MMPUJIAraHeTO Ha CYCTOBOAHUTE IOJIMTUKH Ha ﬂpy)KCCTBOTO, KOHUTO OKa3BaT
Hal-ChIIECTBEHO BIUSIHHUC BbPXY MHAUBUAYAJTHUTC (bHHaHCOBI/I OTYCTH, Ca OITMCAHU MMO-H0JTY.

AKTHMBH 110 OTCPOYEHHU AJaHBUM - JlanbYyHA 3aryda

OreHKaTa Ha BEpPOSITHOCTTA 32 ObJIeIH 00IaraeMu JJOXO/IU 32 YCBOSIBAHETO HAa OTCPOYEHU JaHBYHHU aKTUBH ce 0a3zupa Ha
nocieiHaTa ojo0peHa OroJKeTHa INPOTHO3a, KOPUTMpaHa OTHOCHO 3HAaYMMM HeoOJjlaraeMu NPUXOAM M PasXogu |
cneuupUYHN OrpaHMYEHNs 3a MpEeHAcsSHEe Ha HEM3IOJI3BaHU JaHbYHM 3aryOH WM KpeIuTH. AKO HaJle)KIAHA MPOTHO3a 3a
oOyaraeM 10X0[ MpPEAIoara BEPOATHOTO M3MOI3BAHE HA OTCPOUCH JAaHBUYEH aKTHB OCOOCHO B CIydaH, KOTaTO aKTUBBT
MOXeE Jja ce yrorpedu 6e3 BpeMeBO OrpaHUICHHE, TOraBa OTCPOUCHUST JaHbUECH aKTHB Ce IIPH3HABa M311A710. [Ipr3HaBaneTo
Ha OTCPOYEHHM MAHBYHM AKTHBH, KOUTO IIOJUIC)KAT HA OIPEAEICHH NPAaBHU WMIM HMKOHOMHYECKH OTPAaHWYCHUS WIH
HECUTYPHOCT, CE€ NpENEeHsBa OT PBKOBOJICTBOTO 3a BCEKHM OTHAENEH Ciydail Ha Oa3ara Ha crnenupuuHuTe (PaKkTH H
oOcrostencTa. Ha 6a3a To31 moxxox 1 nposBIBaiiki BUCOKA /1032 KOHCEPBATUBHOCT, PHKOBOACTBOTO € MPEIEHIIIO /1a He
IpU3Hae aKTUB 110 OTCPOYEHW AAaHBLM 3a AaHBYHU 3aryOu 3a IpeHacsHe B MHAMBUAYyalHMs (UHAHCOB oTdeT 3a 2023
roauHa B pasmep Ha 2,190 xw. 8. (31 nekemspu 2022 r.: 1,528 xui. siB.). PasmepbT Ha BpemMeHara pasiiika, BEPXY KOSTO
He € NPHU3HAT JaHbyeH akTuB € 219 xmi. nB. (31 nekemBpu 2022 r.: 153 xu. 18.).

JBbJITroOBM HHCTPYMEHTH, OLl¢HABAHM 110 AMOPTH3HPAHA CTOHHOCT

AHaNM3BT ¥ HAMEPEHUITA Ha PHKOBOJICTBOTO Ca IIOTBBPACHHU OT OM3HEC MOJIeNia Ha bP)KaHEe Ha IbJITOBUTE HHCTPYMEHTH,
KOUTO OTrOBapsAT HAa W3WCKBAHUATA 3a IOJlydaBaHE Ha IUIAIIAHHMS €JUHCTBEHO Ha TJIaBHUIA W JIMXBU M IBbpKaHE Ha
aKTUBUTE /10 CHOMPAHETO Ha JOTOBOPEHHUTE MAPUYHU IMOTOIH OT OOJHMTraIlHuTe, KOUTO Ca KIACH(HUIIMPAHH KaTO TBITOBH
HHCTPYMEHTH, OIIEHSIBAHH 110 aMOPTH3HpaHa CTOHHOCT. ToBa pemeHne e cho0pa3eHo ¢ TeKyIaTa JUKBUAHOCT U KaruTaia
Ha JIpyxecTBOTO.
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CpOK Ha JIM3BUHTOBHUTE I0Tr0OBOPH
HpI/I OIPCACIIAHC Ha CPOKa 3a JIU3UHIOBUTE AOTOBOPHU, PbKOBOACTBOTO B3€Ma NPEABUA BCUYKU (l)aKTI/I u 06CTOﬂTeHCTBa,

KOUTO Cb3AaBaT HMKOHOMHYCCKH CTUMYJI Ja YHOpAXHABAT OIIUA 3a YAbJDKABAHEC WM HC YHOPAXHABAT OIIUA 3a
IpeKpaTsaBaHe. OHIII/II/ITC 3a yAbJIXKaBaHC (I/IJ'II/I nepuoanTe CJied ONLUUTE 3a nperaTs{BaHe) Ca BKJIIOYCHU B CpOKa Ha
JIM3WHIa CaMO aKoO € JOCTaTbYHO CUTYPHO, Y€ JIM3UHT'OBUAT JOT'OBOP € Y ABJLKCH (I/IJ'IH HC € nperaTeH).

IIpu3HaBaHe HA OTCPOYEHH JaHBIHU BbB BPb3Ka € AKTUBH U NACHBHU, Bb3HUKBALIHU OT JU3HHIOBH 10rOBOPH
Koraro B pe3ynrar Ha JM3MHIOB IOTOBOP Bb3HHKBAT aKTUBU M MACHBH, KOMTO BOIAT O IbPBOHAYAIHOTO MIPU3HABAHE HA
obnaraemMa BpeMeHHa pa3JiMKa, CBbp3aHa ¢ aKTHBA IPaBO Ha IOJI3BaHe, M PaBHA [0 CTOWHOCT MPHCIAalia ce BpeMeHHa
pa3iuKa Mo 3aJbJDKEHHETO 3a JIM3MHI, TOBa BOAM O HETHA BPEMEHHA pas3iuka B pasmep Ha Hyna. ClenoBaTesHO
JIpy’>KecTBOTO He MpHU3HABA OTCPOYCHH NAHBIU BHB BPH3KA C MOCOUCHUTE JIM3UHIOBU CAECJIKH, TOTOJKOBA, JOKOJIKOTO B
paMKHTE Ha MOJIE3HHUSI CPOK Ha aKTHBA W MMAJIeKa Ha MMAcUBa, HETHUTE NaHbuHH e(eKTH Iie ca Hysna. OTCPOUEHHUSIT JaHbK
obaue 1e ce MpHU3HAaBa, KOraTo B CIIC/IBAIIUTE MEPUOIU Bh3HHUKHAT BPEMEHHU PA3JIMKU MPH MOJOKEHHE, Y€ Ca HAIUIIE
o0IuTe YCIIOBHS 3a MPU3HABAHE HA TAHBYHH AKTHBH M NacuBu 1o peaa va MCC 12.

e HecurypHocT Ha C4eTOBOJHHUTE NPHUOJINZUTEHU OLEHKH

OCHOBHUTE MPEAINOJI0KEHUA, KOUTO Ca CBBP3aHU C 6’[:}_'LCIIII/I U Jpyru OCHOBHHU MU3TOYHHMIU Ha HECUT'YPHOCTU B
HpI/I6HI/I3I/ITeJ'IHI/ITe OLICHKKU KbM OTUCTHATA AaTa, U 3a KOUTO CHUICCTBYBA 3HAYUTCIICH PUCK Ja A0BEAAT N0 CHIICCTBCHU
KOPEKOHHU B 0aJaHCOBUTE CTOMHOCTH HA AKTUBUTE U MTACHBHTE Ipe3 caeaBaliidg OTYETEH IEPUOA, Ca ITIOCOYCHH ITO-10TTY:

Ofe3leHKa HAa UHBECTHIIMY B IBINEPHU [IPY:KECTBA

3a 3ary0a ot o0e3lieHKa ce IpU3HaBa cyMaTa, ¢ KOoATo OajaHcoBaTa CTOWHOCT Ha JaJieH aKTUB WIIM €IUHUIIA, TeHepupaia
MapUYHH MOTOLM, TPEBHUILIABA Bb3CTAHOBUMATA UM CTOHHOCT, KOSITO € [I0-BHCOKATA OT CIIPaBEAIMBaTa CTOWHOCT, HAMaleHa
C pa3xoJuTe Mo Mpojakba Ha JajeH aKTHB, M HETOBaTa CTOMHOCT B yrmoTpeba. 3a Ja ompeaenu CTOMHOCTTa B yIoTpeoa,
PBHKOBOACTBOTO Ha [IpyKECTBOTO HM3YHUCISABA OYAKBAHHTE OBJCIIM MAPUYHHM IOTOIM 3a BCSKA CIMHUIA, TCHEpHpaIa
MAPUYHU TOTOLH, ¥ ONPEesis HOAXOIAIINS IUCKOHTOB ()aKTOp C [eJ KAJIKYJIMpaHe Ha HACTOAIIATAa CTOMHOCT Ha TE3U
HMapuvHH ToTonu. [Ipy M3YUCIIABaHE HA OYAKBAHUTE OBICIIM MAPHYHH MOTOIH PHKOBOJICTBOTO MPABU IPEAIIOIOKEHHUS
OTHOCHO ObjemuTe OpyTHU medanOu. Te3u MpPernoNoKEeHUs ca CBBP3aHU C OBICIM CHOUTHS U OOCTOSATEICTBA.
JleficTBUTETHUTE PE3yITATH MOTAT Jia CE PA3InYaBaT U Ja HAJO0XaT 3HAYMTEIHH KOPEKIIMU B aKTHBHUTE Ha J[pyxkecTBOTO
Ipe3 cieBalaTa OTYCTHA TOIUHA.

B noBedeTo cirydan npu onpeneNnssHeTo Ha IPHIIOKAMUS JTUCKOHTOB (haKTOp Ce IMPaBH OLIEHKA Ha IMOAXOISIINTE KOPEKITNI
BBB BPB3Ka C MMa3apHUSI PUCK U PUCKOBHUTE (PaKTOPH, KOUTO ca CTICI(PHIHY 32 OTIACITHITE aKTHBH.

IIpe3 2023 r. He ca mpu3HaATH 3aryou oT oOe3lieHka Ha mHBecTUIMH. [Ipe3 2022 r. JIpy»kecTBOTO € Ipu3Haio 3aryba ot
obe3renka Ha nHBecTUIUATa cu B EBponmiiz Ayro JIOOEJI Cxonme B pazmep Ha 200 Xui. JB.

O6e31eHKa HA He(UHAHCOBU AKTHBH

3a 3ary0a ot o0e3lieHKa ce IpU3HaBa cyMaTa, ¢ KOoATo OajaHcoBaTa CTOWHOCT Ha JaJieH aKTUB WM €IUHUIIA, TeHepupalia
MAPUYHHU TOTOIIH, IPEBHUIIIABA Bh3CTAHOBUMATA UM CTOHHOCT, KOSTO € 0-BHCOKATa OT CIIPaBEUIMBATA CTOMHOCT, HAMAJICHA
C pa3xoauTe MO Mpojak0a Ha JAJCH aKTUB, U HEroBaTa CTOMHOCT B ymoTpeda. 3a JAa ompeaenau CTOMHOCTTa B yrmoTpeoa,
PBHKOBOACTBOTO Ha JIpyKECTBOTO HM3YHUCISABA OYAKBAHHTE OBJCHIM MAPUYHHM IOTOIM 3a BCSKA CAMHUIA, TCHEpHpAIa
MAPUYHH TOTOLHM, M ONPEIeNis HOAXOIAIINS JUCKOHTOB ()aKTOp C [eJ KAJKyJIMpaHe Ha HACTOAIIATAa CTOMHOCT Ha TE3U
MapuvHA ToTonu. [Ipy M3YUCIIABaHE HA OYaKBAHUTE OBICIIM MAPHYHH MOTOIH PHKOBOJICTBOTO MPABU IPEAMIOIOKEHHUS
OTHOCHO ObIeniuTe OpyTHH Medayou. Te3W TpEeanosioKeHUs ca CBBP3aHW ¢ OBACHIM CHOUTHS W OOCTOSATECTBA.
JleWicTBUTENTHUTE PE3yJITATH MOTAT []a CE pa3linuaBar U Ja HAJIOXKAT 3HAYUTEIHU KOPEKLUH B aKTUBUTE Ha J[pyKecTBOTO
npe3 clieBalara OTYeTHA FOUHA.

B noBedeTo cirydan npu ONpeneNnssHeTo Ha IPHIIOKAMUS JTUCKOHTOB (haKTOp Ce IMPaBH OIEHKA Ha IMOIXOISIINTE KOPEKITUI
BBB BPB3Ka C MMa3apHUS PUCK U PUCKOBHUTE (PaKTOPH, KOUTO ca CTICHH(PHIHH 32 OTIACITHITE aKTHBH.
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IoJsie3Hn :KMBOTH HA AMOPTH3NPYEMHU AKTHBH
PBKOBOACTBOTO Mpepasriiek/ia MoIe3HUs )KUBOT Ha aMOPTH3UPYEMUTE aKTUBH B Kpasi Ha BCEKH OTYETECH MEPUOI.

KoM 31 nexemBpu 2023 r. pbKOBOACTBOTO OINPEAETIS MOJIE3HUS )KUBOT Ha aKTUBUTE, KOMTO MPeICTaBIsIBa OUaKBAHUIT CPOK
Ha TIOJ3BaHe Ha akTWBHUTE OT JIpyxkecTBOTO. [IpeHOCHUTE CTOMHOCTH HA aKTUBUTE ca aHAIM3WPAHW B TOsSCHEHUs 18.
JIeHCTBUTEIHUAT TIOJIE3eH >KUBOT MOXE Ja C€ pa3indaBa OT HalpaBeHaTa OICHKA MOPaad TEXHUYECKO W MOPAITHO
n3xa0sBaHe, MPEIUMHO Ha COPTYEpHU MPOIYKTH U KOMITIOTBPHO 000pYIBaHE.

DuHAHCOBOTO OTYWTAHE HA MAIIUHHUTE U O60pyHBaHeTO,TpaHCHOpTHI/ITe Cp€acTBa 1 HEMATCPHUAITHUTE AKTHUBU BKIIIOYBA
H3II0JI3BAHCTO Ha HpI/I6J'II/ISI/ITCJIHI/I OIICHKH 3a TCXHHUTC OYaKBaHH IIOJIC3HH XUBOTH U OCTAaTbYHH CTOfIHOCTPI, KOHUTO C€
6a31/1paT Ha MPEUCHKU OT CTpaHa Ha pPbKOBOACTBOTO Ha Llpy)KeCTBOTO.

H3mepBaHe Ha 0YaKBaHH KPeIUTHM 3aryon

PBbKOBOICTBOTO OTUHTA BB3MOKHUTE KpaTKOCpPOYHU e(i)eKTI/I OT HacCcTodIaTa MAKPOMKOHOMUYECKA CpC/ia, KOATO € pEe3yITar
OT CHYUYCTAHUETO Ha IMOCICAUIUTE OT T'C€OINOJIUTHYCCKUTE PHUCKOBE, HecTaOMIHUTE HUBA Ha I/IH(l)J'IaIII/IH U JIMXBCHUTC
MMPOUECHTH, BJIOIICH OHU3HEC KIUMAT U HECUTYPHOCT 10 OTHOILICHUEC Ha 6’L,HGHIOTO pa3BUTHC

B Tasm BpB3Ka 3a fJa ONEHW NOTCHOWATHUS e(eKT BBPXY OUYaKBAaHUTE KPEIWTHH 3ary0M OT EKCIO3WIMHTE KbM
KOHTpareHTHTe PBHKOBOJCTBOTO € B3€JO DPEHICHHE Ja W3BBPINM Iperiie] Ha MOojAeTa CH W Ja aKkTyaln3hpa HIKOU OT
ouakBaHaTa cu. C orjex Ha Te3W OYAKBAaHUS ca MPEIIPUETH ACHCTBHS MO aKTyalnW3alus Ha IapaMeTpUTe B MOJeNa.
OuakBaHaTa KpeIWTHa 3ary0a TONy4eHa OT Te3W KOPWUTHPAHH HapaMeTpH € JONBIHEHA CHII0 C B3ETHTE MPEABU
MaKpPOMKOHOMHYECKH MPOTHO3M U C TPHJIAaraHEeTO Ha MHOKECTBO CIIEHApPWUU KBM NPOTHO3HHUS KOMIIOHEHT, Taka 4de Ja ce
KOMIIEHCUPA YaCTUYHATa HETMHEHHOCT, €CTECTBEHO 3aJI0KEHa B KOPENaLUsATa MEXIy MAaKPOUKOHOMUYECKUTE IPOMEHU U
KIIFOYOBUTE KoMIOHeHTH Ha OuakBaHaTa kpeautHa 3aryba (ECL).

Twit kato kbM 31 nekemBpu 2023 r. € HAIMYHA JOCTATHYHO HAAEKIHA, KAKTO MAKPOUKOHOMHUYECKA CTATUCTUKA, TaKa U
HHpOpMaNHUsA 332 CPETHOCPOYHUTE HUBA HA BEPOSTHOCTTA 33 HEH3IBIHECHHE, MPOMEHSIHKU MOJena, PHKOBOJICTBOTO €
YBEIUYMIO OYaKBaHATA KPEAWTHA 3ary0a Ha ()MHAHCOBHUTE aKTHBH - B3€MaHUs 110 MPEIOCTABEHU 3a€MU M ThPTOBCKUTE
B3E€MaHHUS

PBpKOBOACTBOTO cuMTa, Y€ MpenNpUeTHTE ASHCTBUS MPEACTaBIsIBAT Half-noOpaTa HajekIHA HHPOPMAaNUs KbM JaTraTa Ha
CBhCTaBSHE HAa WHAWBHAyAIHHS (PUHAHCOB OTYET. BBIpexkn ToBa, pHKOBOACTBOTO OTYHTA PHUCKOBETE, Y€ € BB3MOKHO
peaHHTe pe3yNTaTh 1a Ce pa3indaBaT OT MPHOIM3UTEITHATE OIICHKH KbM Ta3H JIaTa.

KoM 31 mexemBpu 2023 T. Haif-moOparta mpereHka Ha PHKOBOJICTBOTO 32 OYaKBAHUTE KPEIUTHH 3aryOu Ha ThPTOBCKU H
JPYTH B3eMaHUS U B3EMaHHUs OT CBBbP3aHHU JIMIIA ¢ pecTaBeHa B Oenexku 10 u 13.
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4. Kareropuu (¢puHAHCOBU aKTHBH U NACUBH

Banancosute croliHOCTH Ha (PMHAHCOBHUTE aKTHWBU W IMAacHUBHU Ha JIpyKeCTBOTO MOTAaT Ja OBAAT MPEICTABEHHU B CIECIHUTE
KaTeropuu:

DUHAHCOBU AKTHBH Benexka 31.12.2023 31.12.2022
XHJI. JIB. XHJL. JIB.
JBIroBN HHCTPYMEHTH, OLICHSIBAHH 110 aMOPTH3HNpaHa
CTOMHOCT:
B3emanus ot cBBp3aHH JUIA 13 2,383 4,823
IIpenocTaBeHu 3a€MH Ha TPETH JTUIIA 14 - 9,625
DuHAHCOBHY aKTUBH 15 6,607 -
ITapuunu cpencrsa 12 5 62
8,995 14,510
DUHAHCOBU NACUBH beaexka 31.12.2023 31.12.2022
XL JIB. XHJI. JIB.
ODUHAHCOBY NACHBHU, OTYUTAHHU 110 AMOPTU3UPAHA CTOHHOCT:
3ab/DKEHUS 10 OOJUTal[HOHHH 3a€MHU 20 8,247 6,579
3a1b/DKEHUS] KbM CBBP3aHU JIUIA [0 MOMYYEHU YCIyTH U 21 2,517 2,153
TBPTOBCKH 3a€MH
3abIDKEHUS TI0 TTOJTYYeHN 3a€MHU U JIN3HHTOBH JIOTOBOPH 22 87 87
THProBCKHU U IPYTH 3aTbIDKCHUS 23 6 24
10,857 8,843

5. YnpasieHue HA (UHAHCOBMSI PUCK U IPYTH PUCKOBE

ﬂpy)l(eCTBOTO € U3JIOKCHO Ha Pa3JIMYHU BUIOBC PHUCKOBE IO OTHOIIECHUE Ha (bHHaHCOBI/ITe CHU MHCTPYMCHTHU. 3a moBeue
I/IH(l)OpMaIII/IH OTHOCHO q)HHaHCOBI/ITe AKTHBU U MTAaCUBU 11O KATErOpUU HA ﬂpy)KGCTBOTO BHOKTE IOsICHEHUE 4. I[py)KGCTBOTO
nMa CKCIIO3UlUs KbM CICAHUTE PUCKOBE Bb3HUKBAIIIU OT yHOTpe6aTa Ha (1)I/IHaHCOBI/I UHCTPYMCHTU:

. KPEIUTEH PHUCK
. JMKBHUICH PUCK
. na3apeH puck

Ta3u Oenexka npeactass HHGOPMAIIUS 32 eKCIIO3UIIATA Ha J[pyKEeCTBOTO KbM BCEKH €MH OT TOPHUTE PHUCKOBE, IEITUTE
Ha J[py>XecTBOTO, NMOJMTHKUTE W MPOIECUTE 32 M3MEpBaHE M YIpPAaBICHHE HAa PHCKA, W yNPaBIEHHETO Ha KaluTaja.
JIOTTBITHUTETHE KOTMYECTBEHH OTIOBECTABAHMUS Ca BKITIOYCHHU B OCIEKKUTE KbM Te3H (PMHAHCOBH OTUETH.

CpBeThT Ha IUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 OIPEEIITHETO Ha IMOJINTHKHTE 32 YIIPaBJIeHHE Ha PUCKOBETE, C KOUTO Ce
compckBa JlpyxectBoro. Te3n MOMUTHKH YCTAaHOBSIBAT MAaKCHMAIIHU JIMMHUTH, KOUTO JIpy’KECTBOTO MOXE Ja I0eMe IO
OTJICJIHUTE BUJIOBE PHCKOBE, KATO CHIIEBPEMEHHO Ne(UHUPAT MpaBUiIa U IPOLEAYPH 32 KOHTPOJ BHPXY HPABOMOIIHUATA
Ha CIY)KUTCIIUTE U CHOTBETCTBUETO C YCTAHOBCHHTE JUMHTH. [[OJUTHKUTE MO yIpaBicHHWE HA (PMHAHCOBUTE PHUCKOBE
TIOJIeXKAT Ha PeryJsipHa IMPOBepKa ¢ IIe1 YCTAHOBSBaHE Ha HACTHITMIM U3MEHEHHUS B pUCKa 3a [IpykecTBOTO.

CrnencTBue Ha M3MOI3BAaHETO Ha (PMHAHCOBH MHCTPYMEHTH J[py»KECTBOTO € M3JI0KEHO Ha Ma3apeH PHUCK U IMO-KOHKPETHO
Ha JIMXBEH PHUCK, KAKTO U PUCK OT MPOMAHATA Ha KOHKPETHH LIEHH, KOETO Ce IBJDKH Ha OTlepaTHBHATA W HHBECTHIIMOHHATA
JieiHOoCT Ha J{py>KecTBOTO.
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a) Kpeaurten puck

KpenquTHHAT pHCK IpeAcTaBisBa PHUCKBT AAICH KOHTPAreHT Ja HE 3aIUIaTH 3aJbDKEHHETO CH KbM J[py)KecTBOTO.
Ionutukara, kosiTo py>keCTBOTO € BB3MPHENIO C e MUHUMU3KUPaHEe Ha PUCKa OT HeIUIAIllaHe, € Jja IpaBy peBapuTeIHa
OlLIEHKa Ha KPEeIUTOCIOCOOHOCTTa Ha KJIMEeHTHTe. KOHLEHTpalys Ha KPeIUTeH PUCK BH3HUKBA OT KJIIMEHTH ChC CXOJHH
HMKOHOMHUYECKU XapaKTEepUCTHKH, 3a KOMTO € Bb3MOXKHO IIPOMEHU B UKOHOMMKATa WM APYTU YCIOBUS Ja C€ OTpas3sT
€IHOBPEMEHHO BBPXY TAXHATa BB3MOXKHOCT Ja IOCPEUIaT 3aIb/DKCHMATa cH. HsAMa 3HaunMTeIHa KOHICHTpalus Ha
KpEeIUTeH pHCK B JIpyKecTBOTO, Thil KaTo B3eMaHMATA ca My OT CBBP3aHM JIMIA W JIMIA C NMPUCHICH BUCOK KPEIUTECH
peiTuHr.

Wznaranero Ha I[py)KeCTBOTO Ha KPpEAUTCH PUCK € OrpaHUYCHO A0 pasMepa Ha OajlaHcoBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe
AKTHUBH, IPU3HATH B Kpasd HA OTYCTHUA IICPUO, KAKTO € ITOCOYCHO ITO-T0JY:

31.12.2023  31.12.2022

XHWJI. JIB. XHWJI. JIB.
I'pynu ¢puHaHCOBH aKTHBH — OATaHCOBU CTOHHOCTH:

Bsemanus ot cBbp3aHH JULA 2,383 4,823
IIpenocTaBeHu 3a€MH Ha TPETH JIUIIA - 9,625
DuHAHCOBH aKTUBH 6,607 -
ITapu u mapuvHN EKBUBAICHTH 5 62
BbanancoBa cTolHOCT 8,995 14,510

CrpykTypaTa Ha (uHAHCOBUTE akTUBH KbM 31 nexemBpu 2023 1. 1o (ha3w 1 OTHOCHMATA KM TSAX 00€3I[eHKa MOXKE J1a
ObJie peJcTaBeHa KaKkTo Cle/Ba:

B xunsou nesa ®Paza 1l Pa3za 3 Oo6mo

@DUHAHCOBU AKTUBHU N0 AMOPTHU3HPAHA CTOHHOCT

ITapuunu cpeacrsa 5 - 5
B3emanus ot cBbp3aHu 1HLA 2,471 1,784 4,255
DuHAHCOBU aKTUBU 6,619 - 6,619
OuvakBaHU KPETUTHU 3aryou (100) (1,784) (1,884)
8,995 - 8,995

CrpykTypaTa Ha (puHAHCOBUTE akTUBH KbM 31 nexemBpu 2022 1. 1o (ha3w 1 OTHOCHMATA KM TAX 00€3I[CHKa MOXKE J1a
ObJie pecTaBeHa KaKkTo Cle/Ba:

B xunsou nesa ®aza 1 ®Paza 3 Oo6mo

DUHAHCOBH AKTHBHU M0 aMOPTU3MPAHA CTOWHOCT

[Mapuunu cpencTa 62 - 62
Bsemanus ot cBbp3aHu Ul 4,976 1,784 6,760
IIpenocraBeHu 3aeMU Ha TPETH JIULIA 9,641 - 9,641
OuvakBaHU KPETUTHU 3aryou (169) (1,784) (1,953)
14,510 - 14,510

PbkoBOICTBOTO Ha I[py)KeCTBOTO CUHnTa, Y€ BCUYKU IrOpECIOMECHATH (l)I/IHaHCOBI/I aKTUBH, KOUTO HEC Ca (§ii78 06€3HeHﬂBaHI/I
HJIK Ca ¢ HACTBIIUII NMAACK MPE3 NPEACTaBEHUTE OTYETHU IEPUOAH, Ca (bHHaHCOBI/I AKTHUBU C BUCOKA KpE€IUTHA OLICHKA.

JIpy’>KecTBOTO HE € MpeAocTaBsuio (PMHAHCOBUTE CH aKTUBH KaTO 00E3NEUYCHHUE 10 CICIKH, C U3KIIIOYCHUE Ha CTaTyara CH
KaTo ChIUTHKHUK TI0 3a6MH Ha CBBP3aHM JUIA (BXK. MMOSCHUTEIHA Oeiexka 27).

19



U En Joicu AJ/] Huouseuoyanen gpunancoe omuem
3a zoounama, npuxaroueawia na 31 oexemepu 2023

0) JIukBUIEH pUCK

JlukBuIEeH pUCK € PUCKBT J[pyKEeCTBOTO Jia CpeliHe TPYAHOCTH NpU 00CIyXBaHe Ha (PUHAHCOBUTE CH 3aIbIDKEHUS.
IoxxoasT Ha J[pykecTBOTO 3a yIpaBleHUE Ha JIUKBUIHUS PUCK € Ja MOJCUTYPH, BbB Bb3MOXKHO Half-rojisiMa CTEMeH, ue
11I€ MMa Ha Pa3NoJIoKeHUE JOCTaThYHO JIMKBUIHY CPEJICTBA 32 00CIy )KBaHEe Ha MaAeKHUPaIINTe CH 3aJbJDKSHHUS, KAKTO MU
HOPMaJIHH, TaKa ¥ [IPU U3BBHPEAHH yCIOBHsL, O€3 TOBa Ja BOJH A0 JOIBIHUTEIHHU 3aryOu WM PeryTallMOHHH PHCKOBE.

JInkBumHOCTTA ce cienu exeaneBHo. [TomuTHKaTa mo IMKBUIHOCTTA M MPOIELyPUTE TI0 TIPHIIAaTaHETo i ce 0100psBaT OT
PrKroBOACTBOTO Ha npykecTBOTO. Tabimmara Mo-I0iTy mpencTaBs HHQOPMAIHS 3a CTPYKTypaTa 0 MajeX Ha OpyTHHA
JIOTOBOPEH TTapHyeH MOTOK 3a GHMHAHCOBUTE MAaCHBH Ha J[pyKecTBOTO:

Texymu Herexymmu

31 nexemBpu 2023 r. o6 Mexny 6 u Or1pa05

Mecela 12 mecena TOIUHH

XHJI. JIB. XHJI. JIB. XHJI. JIB.

3axbIDKEHNs 110 O0JIUTalMOHHH 32EMU 223 221 8,778
3arpiDKeHUS KbM CBBP3aHH JIUIA 110 TOIYYCHN YCIIyTH U ThPTOBCKA

3aeMHU 162 1 2,582

3arpIDKeHUs 10 TTOJTyYeHH 3a€MH U JIM3UHTOBHU IOTOBOPH - 89 -

TBPTOBCKHU U APYTH 33 IBIDKCHUS 6 . .

O6mo 391 311 11,360

Texymmu Hetexyuu

31 nexemspu 2022 r. Jo6 Mexny 6u Or1p05

Mecena 12 mecena TOAUHU

XWJI. JIB. XWJI. JIB. XWUJI. JIB.

3a1bIDKEHUS 110 OOJUTal[HOHHY 3aeMU 375 368 6,361
3abIDKEHUS KbM CBBP3aHU JIUIA [0 TOIYYCHU YCIIyTH U ThPTOBCKU

3aeMU - 2,319 -

3aIbIDKEHUS 110 MOJTyYCHH 3a€MU M JIM3HHTOBHU JIOTOBOPH 3 38 -

TBProBCKHU U APYTH 33 IBIDKCHUS 10 14 .

Obwo 388 2,789 6,361

Mamypumemeu aHalu3 Ha dmntmcoeu AKmueu u nacueu no oCmamviHu napuiHu nomouu

B mpmnoxeHuTe mO-70Ny TAaOMWIM ca MPEACTaBEHH HEAMCKOHTHPAHWTE MapUYHMA MOTOLIM HAa (PMHAHCOBHUTE aKTUBU H
nacuBu Ha U Ex [k AJl, Ha Oa3ata Ha Hail-paHHATa Bh3MOXKHA JIaTa Ha MaJIekK, ChIIIACHO OYaKBaHUATA Ha J[pyKecTBOTO.
HomuHanmHus mapuueH MOTOK € JOTOBOPEHHST HEAMCKOHTHPAH MAapUYCH MOTOK OT ()MHAHCOBUS AKTHB W TMACHB MU
aHTa)XMMEHT, BKIFOYBAII [IABHUIY, JIUXBH U 00C3ICHKH, HAYUCIICHH KbM Kpasi HA ChOTBETHHS IEPUO/I.

C ormrex monoOpsiBaHe Ha ObJeIiaTa JUKBHIHOCT, MEHHIDKMBHTBT € IMPEANpPHEN JCHCTBUS 3a ONTUMH3UpPAHE Ha
MaTypHTETHATa CTPYKTypa Ha ()MHAHCOBHUTE AaKTUBH C IIEJI Ja OCUTYPH CHOTBETCTBUE MEXKJIy IaJIC)KUTE HA B3CMAaHUATA U
3apJDKEHUATa. B mocodenara tabnuma He ca oTpasenu mHBecTunuuTe Ha U En Jxu AJ] xaTo ydacTus B IBIICPHUTE
KOMIIAHUH, KOWTO CE OYaKBa Jia FTeHepUpaT ObJICIIN MOCTHIICHUS U JJOXOIHOCT 32 KOMITAHUATA MaiKa.
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31 nexemspn 2023

B xunsou nesa

AKTHUBHA

ITapuunu cpenctBa

Bzemanus oT cBbp3aHu AuIa
®uHAHCOBU aKTUBU

ObBLIO AKTUBHA

IMACHUBHA

3abIDKEHUS 110 OOJUTallHOHHY 3aeMU
3aabKeHUs] KbM CBbP3aHHU JIUIA 110
MOJIy4YEHHU YCIYTH U ThPTrOBCKU 3a€MU
3aabIKeHus TI0 MOJTyYeHU 3aeMU
TBPTOBCKH U APYTH 3aIBIDKCHUS
OBIIO ITACUBH

Hetna pa3znuka

KymyaaTuBHa pa3iuka

31 nexemspu 2022

B xunsaou nesa

AKTHUBHU

ITapuunu cpenctBa

Bzemanus oT cBbp3aHu AuIa
IIpenocTaBenu 3aeMu Ha TPETH JUIA
ObBLIO AKTUBHA

MACHUBHA

3abIDKEHUS 110 OOJUTallHOHHY 3aeMU
3aabKeHUs] KbM CBbP3aHHU JIUIA 110
MOJIyY€HHU YCIYTH U ThPTrOBCKU 3a€MU
3aabIKEHUs 10 MOJIy4YeHU 3aeMU U
JIM3UHTOBH JOTOBOPH

TBPTOBCKH U APYTH 3aIBIDKCHUS
OBIIO ITACUBH

Hetna pa3znuka

KymyaaTuBHa pa3iuka

Huouseuoyanen gpunancoe omuem
3a coounama, npuxiioueawia na 31 oexemepu 2023

Jo1 1-3 3-12 1-5 Han 5 bez  Oo0mo
Mecel Mecena Mecenna TOAUHHU TOAUHHU MaTypl/ITeT

- - - - - 5 5

772 226 628 757 - - 2,383

. 67 - - 6,540 - 6,607
772 293 628 757 6,540 5 8,995

- 88 8 8,151 - - 8,247

- 160 1 2,356 2,517

- - 87 - - - 87

6 - - - - - 6

6 248 96 10,507 - - 10,857
766 45 532 (9,750) 6,540 5 (1,862)
766 811 1,343 (8,407) (1,867) (1,862) -
Jo 1 1-3 3-12 1-5 Han 5 bez  OO6mo

Mecel Mecena Mecenna TOAUHHU TOAUHHU MaTypl/ITeT

- - - - - 62 62
500 79 1,583 2,661 - - 4,823
- - 9,625 - - - 9,625
500 79 11,208 2,661 - 62 14,510
254 81 244 6,000 - - 6,579
- - 2,153 - 2,153

- 1 86 - 87

10 14 - - - - 24
264 96 2,483 6,000 - - 8,843
236 a7) 8,725 (3,339) - 62 5,667
236 219 8,944 5,605 - 5,667 -
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[Ta3apHuUAT pUCK € aHAJIM3UPaH 10 CIIeIHUTE HANPaBICHUS:
B) JIuxBeH puck

®dunHaHCcOBaTa MO3MUIMSA M MAPUYHUTE MOTOIM Ha J[Py»KECTBOTO ca W3JIOKCHH HAa BB3JCHCTBUETO OT IPOMEHHUTE HA
Ma3apHUTE JINXBEHH HUBA. PBKOBOJICTBOTO CUMTA, Y€ PUCKBT € HE3HAYHUTEIICH, Thil KATO 3HAYMMUTE JTMXBOHOCHHU aKTHUBU U
nacuBy (C M3KIIOYeHUe Ha emuTHpanaTa ot obmuranus ¢ ISIN BG2100041230 u cango xsMm 31.12.2023 1. B pa3mep Ha
2,159 xwun. 1B.) ca ¢ (pUKCHpaH JUXBEH MPOUEHT KbM 31 MeKkeMBpH W Ha JBaTa CpaBHUMH Tpuoaa. JIpyXecTBOTO HE €
M3JI0KEHO Ha PUCK OT MPOMSHA B Ma3apHHUTE JIUXBEHH MPOLEHTH, KOMTO € BH3MOXKHO J1a TOPOIH 3HAYNMHU €PEeKTH BBEPXY
JpyXecTBOTO.

r) Baayren puck

Jpy’XecTBOTO OCBIIECTBSBA CBOSTA JICHHOCT B OBJITapcky jeBa /MB./ U eBpO /eBpo/. PBKOBOICTBOTO cuuTa, 4e MPHU
neiictBanus B beirapus Banyten bopa u pukcupanus Kypc Ha ObIrapcKus JIeB KbM €BpOTO J[pyKECTBOTO HE € U3TI0KEHO
Ha HEOJIArONPUATHH MOCIIEIUIIM OT IPOMSIHA Ha BATyTHHUS KYpC.

1 ssmyapu 2025 r. e 00siBeHa 3a IielieBara Jarta 3a BiM3aHe Ha bbiarapus B eBpo30HaTa, KOETO 03HAYABA, Y€ TOBA BEPOSITHO
mie ObJe JaTaTta 3a MpreMaHe Ha eBpOTO KaTo o(HIHaTHa BaryTa B bearapus.

Hosust 3akon 3a bearapckara Hapogna 6anka e myOsinkyBaH B J[ppikaBeH BecTHUK (JIB) Ne 13 ot 13.02.2024 1., B cuiia
OT Jarara, nmocodeHa B Pemennero Ha ChBeTa Ha EBpomeiickus chlo3 3a MpreMaHe Ha eBpoTo oT Permybmuka bwarapust.
Crnen BnM3aHe B cuila ouIiHanHaTa BajdyTa B benarapus me 0p1e eBpoto. He ce ogakBar chTpeceHus Ha MapU9IHUS Ha3ap
B CTpaHaTa mopaau GpukcupaHus Kypc, Mo KONTO e ce IpeBaTyTHpaT BaIyTHTE.

Crnen BIM3aHETO B cujia Ha HOBWsI 3akoH 3a bwirapckara HapomHa O6anka Bamyten Gopj Hsama ma mMa. PedepenTHurte
BaJIyTHH KyPCOBE CE OCHOBABaT Ha €)KEJAHEBHATA ChIiacyBaTeIHA MPOIeIypa MEKIY LICHTpalHuTe OaHkU B Iisuta EBpona
u ce myOinmkyBat ot EBpomnelickata neHTpaiHa OaHKa.

CUCTEMATHUYHU PUCKOBE
1) MakpoOuKOHOMUYECKH PUCK

MakpOUKOHOMHUYECKUIT PUCK € PUCKBT OT CHTPECEHMs, KOUTO MOraT Jla C€ OTpa3sBaT Ha MKOHOMUYECKHUS PACTEeX,
JIOXOINTE Ha HACEJICHUETO, ThPCEHETO U MPeIIaraHeTo, PeaM3upaHeTo Ha Ie9aaOn 0T MKOHOMHYECKUTE CyOeKTH H 1Ip.
Te3u chTpeceHnsi BKIIOYBAT TJI00ATHUTE MKOHOMHYECKH M OM3HEC YCIIOBHA, KOJeOaHMATa B HAIIMOHAJIHHUTE BANyTH,
MOJMTUIECKUTE CHOUTHS, IPOMIHA Ha 3aKOHOATEJICTBA M PETYJIATOPHU W3NCKBAHUS, IPUOPUTETUTE Ha HAIIMOHATIHHUTE
MIPAaBUTEIICTBA U JP.

MakpoVKOHOMHUYECKAaTa CUTYallusl 1 HKOHOMHUYECKHs PAacTeX B CBETOBEH Mamiad Iie ObJaT OT OCHOBHO 3HAYCHHE 3a
pa3BUTHETO HAa OM3HEeca Ha EMUTEHTa, KaTo B TOBA YMCJIO BIM3AT M AbPKaBHUTE MOJIMTUKH Ha CHOTBETHUTE CTPAaHU H B
YACTHOCT PEryJaliUTe M PEIICHUSATa B3eTH OT ChOTBeTHUTE lleHTpamHu BaHku, KOWTO BIUSAT HA MOHETapHATa U
JUXBEHATA TIOJWTHKA, HAa BAIyTHUTEC KypcoBe, maHbimte, BBII, uHdnanms, OrwokeTeH NEeQUIUAT W BBHHIICH IBIT,
MPOICHTa Ha 6e3paboTHIIA U CTPYKTyparTa Ha JOXOIHTE.

K®M HaCcTOSIIMSA MOMEHT HKOHOMHYECKATa aKTUBHOCT BCE OIIE CE MOIIOMara OT Bb300HOBSBAHETO HA UKOHOMHKATA CIIE]T
kpusucHata (aza Ha manmemusta ot Covid-19. 3a0aBEHOTO BB3CTAHOBSBAHE Ha NPEKbCBAHMATA BHB BEpUTaTa Ha
JTIOCTaBKH BOJAAT 10 TIPOIBJDKABAI HETOCTUT HA MaTEepPHaIM M CYPOBHHH BOJEIIO J0 HapyIlaBaHEe Ha MPOM3BOJCTBEHUS
nporec. MHmanusaTa ce yBenuyu 3HAaUNTEITHO M Hal-BEPOSITHO III€ OCTaHEe BUCOKA Tpe3 cienBamunTe nepuoau. Tosa Boau
IO TIOKa4YBaHE HA [IEHUTE HA CHEPTHATA W CYPOBHHUTE KAaTO JOMAKHHCTBATa Ca M3MPABEHHU IPeJl IMO-BUCOKH Pa3XOJH 3a
KHUBOT, @ KOMITAHIHTE Ca U3MPABEHH IIPE]l II0-BICOKHU MMPOU3BOACTBEHH PAa3XO/IH.

[IpenBun nHEeMIHATa HECUTYPHOCT, HAUUHBT, [0 KOMTO 1€ C€ pa3BuBa MKOHOMHKaTa B beiarapus u EBpona e chuiecTBeHa
3a IEWHOCTTa Ha APYKECTBOTO, KATO OT pelIaBallo 3HaYCHNE 32 MKOHOMHKATa IIe Oblle pa3BUTHETO BOSHHHS KOH(IIUKT
Mexay Pycust u YkpaiiHa, Hallo)kKeHTE B CIEJACTBHME Ha TOBAa HMHOKOMHYECKH CAHKLMW HAil-BEpOSITHO IL€ 3aCHIIST
UHQIAUOHHNS HATUCK. MHOTO BHCOKUTE CHEPTUNHM IICHM HAMAJIIBAT MOKyNaTeIHATa CIOCOOHOCT HA JOXOIHWTE Ha
HACEJICHMETO ¥ Makap 3aTpyJHCHUsITa B JOCTaBKHTE Ja OTCIa0dBaT, Te BCE OIIE OrPAaHMYaBaT MKOHOMHYECKATa
AKTHBHOCT.

PwvkoBoactBoTo Ha ,,J1 En [lxxku” A/l ce ctpemu J1a ciiei BEPOSITHOCTTA OT MPOSBIICHUE HA MAKPOMKOHOMHUYECKHSI PUCK U
pu HEOOXOAMMOCT JIa Pa3paboTBa MEPKHU 32 CMEKYaBaHE [0 KOJKOTO € Bh3MOXHO BB3JCHCTBUETO HA eEKTUTE, KOUTO
MOJKe Ja OKake HAJIMYMETO Ha TO3W pHCK. Brmipekn ToBa, J[pyKecTBOTO HE MO)KE HAITBJIHO J1a M3KIIOYM W OTPaHUYN
HETOBOTO BJIMSHHE BHPXY OM3Heca, PHHAHCOBOTO CHCTOSHHE, EUANONTE U TAPUIHHUTE TTOTOITH.

Kpennrten puck Ha 1bpkaBaTa
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KpemuTHHAT pHCK MPEACTAaBIIsIBa BEPOSATHOCTTA OT BIOMIABAHE HA MEXKIYHAPOIHUTE KPEIWTHU PEHTHHTH Ha JaJicHa
ctpaHa. HuckuTe KpeUTHU PESHTUHTY HAa CTpaHATa MOTAT Jia TOBEJAT JIO ITO-BUCOKH JIMXBCHH HHUBA, IIO-TEKKHU YCIOBHS Ha
¢uHAHCHpaHEe HAa NKOHOMHYECKHUTE CyOeKTH, B TOBa YHCIIO U Ha EMuTeHTa.

Ha 28.10.2023 r. MexxayraponHaTa peiitmaroBa areanus Fitch Ratings moTBspau IBITOCPOYHHUS KPEIUTEH PEHTHHT HA
boearapus B ayknecTpanHa U MecTHa BadyTa ‘BBB’ ¢ monoxxuTenHa nepcrnekTuBa.

PefiTuHrBT Ha BBIATapHs € MOAKpENeH OT CHIHATA BHHITHA M (ICKATHA MTO3UIHS Ha CTPaHaTa B CPAaBHEHHE C IbPKaBUTE
CBC CHIMS PEUTHHT, HAJEKTHATA MOJUTHYECKa paMKa OT wieHCTBOTO B EC m mparoromumHoTo (yHKIMOHHWpaHE Ha
pexxuma Ha mapudeH chBeT. OT apyra cTpaHa, HUCKUAT IsUT HAa WHBecTHuuTe crnpsiMmo BBII u HeOmarompusiTHUTE
neMorpadcku (pakTopu TekaT Ha MOTCHIUANHHUS MKOHOMHUYECKU PACTeK M HA IMyOJMYHHTE (PUHAHCH B JIBITOCPOYCH
epHo.

[MonoxutenaHaTa MEPCIEeKTUBA OTPa3siBa IUIAHOBETE 33 WICHCTBO HAa CTPaHATa B €BPO30HATA, KOSTO MOJXKE JIa TOBEJE 0 I10-
HATATBIIHU TOIOOPEHHS B MOKA3aTEIUTE 3a BBHINHATA MO3WIMS Ha CTpaHaTa. BbIpeku 3a0aBsHETO Ha Ipoleca Io
MPUCHEIUHIBAHE KBbM CBpPO30HATA, AHAIM3aTOPUTE OT PEUTHHrOBAaTa arcHIMsS CYMATAT, Y€ ChHIICCTBYBa IIMPOKA
MOJIMTUYECKA aHTAKHUPAHOCT 3a mpueMaHe Ha eBpoTo mpe3 2025 1. Cinex chopMupaHeTo Ha HOBOTO IMPABUTEIICTBO
MapJIaMeHTHT € MPUeJ BCHYKH OCTaBalli aHTaXKUMEHTH clie]] Biu3aneto Ha ctpanata B ERM 11, a usmenennero Ha 3akoHa
3a IeHTpaliHaTa OaHKa ce o4YakBa Ja 0bae 0100peHo o kpas Ha 2023 1.

OcHOBHHU (aKTOpH, KOMTO OWMXa MOIIM Ia JOBEJAT MO IOJOXKHTCIHM IACHCTBHS 10 PEHUTHHIa, Ca: HANpPeIbK KbM
MIPUCHEINHIBAHETO KbM €BPO30HATA, BKIIFOYMTEIHO YBEPEHOCT, Ye Bhirapust orroBaps Ha KPUTEPHHTE 33 YICHCTBO W
CpOKa 3a MpUeMaHe Ha €BPOTO; MOJ00psBaHEe Ha MOTEHIHAIA 33 PACTSIK Ha HKOHOMHKATA, HAPUMEP Ype3 BbBEXKIaHEe Ha
CTPYKTYPHH U YIPABJICHCKU peopMH 3a TOJ00psBaHe Ha OM3HEC cpeaara W/uii e(eKTUBHO M3IOJI3BaHE HA CPeiCTBaTa
ot EC.

®dakTopu, KOUTO OWXa MOIJM Ja JOBEAaT O HETaTHMBHU JCHCTBHS 10 PEHTHMHTa, ca: JIMICA HA HANPEIbK B
MPUCHETUHIBAHETO KBM €BPO30HATA MMOPAAX MTOCTOSIHHA MOJUTUYECKa HECTAOMITHOCT WM HEU3ITBIHCHUE Ha KPUTCPUUTE
332 KOHBEPI'CHIIUS; MTO-HUCKH TIEPCIIEKTUBHU 33 PACTeX B CPETHOCPOUCH MEPHUO/I, IPEAN3BUKAHN HATIPUMED OT 3HAYUTEIICH
HeOJIaronpusITeH MAKPOMKOHOMUYECKH IIIOK WU HH(IANHUS, KOATO CE € 3abpiKajia Ha BUCOKH HUBA.

Usmounurx: www.minfin.bg

Ha 25.11.2023 r. MexayHapoanata peiitunrosa arenius S&P Global Ratings noBumm nepcrexTuBaTa npej peiTHHra Ha
CTpaHaTa HU JI0 HOJIOKUTENHA OT CTabWIIHAa ¥ HOTBBP.IU ABJITOCPOYHHUS U KPATKOCPOUHUS KpeJUTeH peiTuHr Ha brirapus
B YyXJecTpaHHa W MecTHa BainyTa 'BBB/A-2'. IlonoxurenHaTta nepcreKkTHBa OTpa3siBa MHEHHMETO Ha peHTHHrosaTa
areHIys, 4e UMa BEPOSTHOCT, IIOHE €HO KbM Tpu, bearapus na ce NpuchbeJUHU KbM €BpO30HATa Mpe3 ciaeasamure 24
Mecena.

VYnpasnsiBaniata Koanuius, chopMHUpaHa Mpe3 FOHU, IPEACTaBIsIBa ITHPBOTO CTAOMIHO MPABUTEICTBO Ha bbirapus npes
MOCTICTHUTE JBE TOIWHH, CJIE]] MPOBEJICHH MET MapiaMeHTapHH u30opu. ElHAa OT OCHOBHHTE TOJHMTHUYECKU IENIA HA
MPaBUTEJICTBOTO € NPUCHEIUHIABAHETO HA CTpaHaTa KbM €BPO30HATA, KOETO Ce IJIaHHpa Ja ce MOCTUTHe OT | siHyapu
2025 r. bearapust Moske 1a He U3ITBJIHA BCUUKH KPUTEPUH 32 KOHBEPTEHIINSI, 0COOEHO TO3H 3a IIeHOBaTa CTa0MIHOCT. Jlopu
ako bbarapust He ce npUCheIMHN KbM eBpo30oHaTa pe3 2025 r., OT peHiTHHroBaTa areHIHs 04aKBaT, Ye MPUCHEIHHIBAHETO
BEpOSITHO 111 ObJIe OTI0XKeHO 3a 1 ssHyapu 2026 r.

Bwnpexu 3acrapsBamata paboTHa CHia, NKOHOMHMKAaTa Ha bbarapus mMa CHIHM NMEPCHEKTHUBH 3a PEaleH PacTex, ChbC
cpexau Temmose oT 3% 3a mepuoaa 2024-2026 r., BOJEH OCHOBHO OT BBTPEIIHOTO ThpceHe. [loTpedienneTo me ocraHe
CHITHO TOpajgd JOOpOTO TpelCTaBsSHE Ha Ma3apa Ha TpPyJa, KOWTO MOJKPEIs HAapacTBAaHETO HAa PEaJHUTE 3aIlIaTH.
HocrateunoTto cpencta ot EC 3a bearapus, kouto S&P Global Ratings onensBar Ha Hax 30% ot BBII 3a 2023 r., me
MOJKPENAT HHBECTUIIMOHHATA aKTHBHOCT IIPE3 CIIEABAINTE TOANHM. [losydaBaHEeTO M M3IIOJI3BAHETO HA BCHYKU HATHIHA
cpeacTBa e ObjAe NPEIU3BUKATENICTBO, Thi KaTO HaOMIDKaBaT KpalHUTE CPOKOBE II0 OCHOBHHUTE MNpPOrpamMH 3a
¢uHaHcupaHe - Muororomumuarta ¢(uHaHcoBa pamka Ha EC 2014-2020r. m MexaHu3Ma 3a BB3CTaHOBSBaHE W
YCTOWYMBOCT, B paMKHTE Ha Iiporpamara ,,Cnensamio nokosnenue EC* (NGEU).

S&P Global Ratings ouensiBar ¢uckannure pe3ynTaTd Ha bbiarapus xkato eJHHM OT HaW-10OpUTE Cpex CTpaHHTE OT
Hentpanua u M3rouna EBpona u ouakBaTt, 4e TeKyIIuTe (PUCKAIHU ILIAHOBE I AoBenaT no neduuuty mox 3% ot BBII B
nepriosa 1o 2026 r., 3ana3Baiiku HeTHUS AbpxkaBeH 1bar nox 20% ot BBII. OvakBat neuuuThT 1O TeKylara cCMeTKa 1a
ocTaHe HUCBK M cBpbX(uHaHcupaH oT ¢poHnoBe oT EC 1 moTony Ha npeku 4yXJecTpaHHU MHBECTUIMH, OTPaHNYaBANKH
HyXJaTa OT BbHITHO (PMHAHCHPAHE M 3alla3Baiiki CTaOMIIHA BBHHIIHA O3UIHSL.
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S&P Global Ratings 6uxa moBHIININ KPeJUTHHUS PEUTHHT ITpe3 CIEABALINTE BE T'OJMHU OTSHIIHMAIHO C HAKOJIKO CTEIICHH,
ako bbarapust crane uneH Ha eBpo3oHaTta. S&P orOenszBat, ye Ouxa peBU3MpalM NEpCIEKTHBATa Npe] peHTHUHra Ha
cTa0bMiIHa, aKO OYaKBaHUATA 32 IPUCHEANHIBAaHE HA bhirapus kbM eBpo30HATa CTaHAT MO-MaJIKO BEPOSITHH.

Hsmounuk: www.minfin.bg

[TpeanpuemaHeTo Ha IMOCIEAOBAaTENHA M ABJITOCPOYHA MKOHOMHUYECKA MOJUTHKA B bbiarapus Om OmiIo ocHOBaTenHa
NPUYMHA 32 IOTEHIMAIHOTO IOBHIIABAHE HAa KPEIUTHUS PEWTHHI Ha CTpaHaTa, KOETO OT CBOS CTpaHa OM HMMaio
ONaronpusATHO BIHMSHUE BBPXy MKOHoMH4eckaTta rpymna Ha WM En Jlxu AJl uspassBaiio ce BbB BB3MOXXHOCTHTE 32
¢uHancupane Ha ['pynara. B ciydail Ha moHmkaBaHe Ha KpeIUTHUS peHTHHT Ha bbirapus, BcieacTBHE Ha HECTaOMITHO
yIpaBJeHHe Ha CTpaHaTa, MOXKe J1a IMa OTPULIATEIHO BIMsSHKE BbpXY I'pynara u BppXy eHata Ha (PMHAHCHpaHe, OCBEH B
Cllyyaii, ue 3aeMHUTE U CIIOPa3yMEHUs ca ¢ PUKCUPAHHU JINXBU.

e) Undaannonen puck

WH}aaunoHHUAT PUCK MPEACTABIIBA BE3MOXKHOCTTA BB3BPBINAEMOCTTa Ha JIpy>KECTBOTO B HAlPaBEHUTE NHBECTHIINH B
peaHo U3pakEHHE Aa CE Pa3IndaBa 3HAYUTEIHO OT OYaKBAHATA TaKaBa. 1031 PUCK OKa3Ba BIMSIHUE U HA IOKyNaTeTHATA
CIOCOOHOCT Ha KIMEHTUTE, KOETO OM HamMaimio obema oT aeiHocT Ha KoMmmanumuTe. ITo mamnm Ha HCU ropumrnara
nabmamus 3a gexemBpu 2023 T. crpsimo aexemBpHu 2022 1. e 4.7 % (M3MepeHa ¢ MHIEKCAa HAa MOTPEOHUTEICKHUTE HEHH
(MIILL)). HaGmonaBa ce TMOJIOKHUTENIEH TPEH]I Ha MOCIJIEI0BATETHO HamMallsiBaHe OT Hadaynoto Ha 2023 r. Mudnanusra B
Brirapus ocraBa Haj cpenHOTO 32 EBpona, yMsiTo CTOWHOCT Ha roJMIHa 6asa npes aekeMBpH € okouno 3.4 %.“U En xu”
AJl He M3BBpIIBA CAMOCTOSITENIHA JICHHOCT M B TO3M CMHUCHJ HE € IPSKO 3acTpameHo. [loBuniaBane Ha nudianusra Ou
JIOBEJIO U 10 MOKAuBaHE Ha JIUXBEHUTE MPOLIEHTH, [0 KOUTO J[pyKeCTBOTO OT/aBa 3a€MHU CPEICTBA.

N3ToYHUK: www.nsi.bg
k) [MonuTnyecku puck

IlomuTHyeckusT PUCK € Bb3MOXKHOCTTAa HKOHOMHYCCKATa ﬂeﬁHOCT Ha JaJc€Ha AbpiKaBa UK CEKTOPp Aa 6’1)[[6 3aceruara oT
peuIcHuATa Ha IPaBUTECICTBOTO.

Ilpyrn (baKTOpI/I, CBBbpP3aHU C TO3U PUCK, Ca €BCHTYAJHUTC 3aKOHOAATCJIHU MPOMCHU U IMPOMCEHU B JaHbUHATA CUCTEMaA
Kacaclly CTONIAHCKHS U UHBECTULMOHHUA KJIUMAT B CTpaHaTa.

Peny6nmka bBeiarapus e cTpaHa ¢ TONWTHYECKa W HMHCTUTYIIMOHANHA CTaOWJIHOCT, OCHOBaHAa Ha CBHBPEMEHHH
KOHCTUTYLMOHHH MPHUHIAIINA KaTO MHOTOTIAPTHITHA TTapIaMeHTapHa CHCTeMa, CBOOOIHU N300pH, ETHUYECKA TOJIEPAaHTHOCT
1 SICHO M3pa3eHa CHCTeMa Ha pa3/elieHUe Ha BIACTHTE.

Cpen HONUTHYECKUTE PUCKOBE Ca YCIEIHOTO NMPOAbJDKAaBaHe Ha MHTerpupaneto Ha benrapus B EBponeiickus Cpro3 (EC).
Cren npuemanero Ha ctpaHata HU B EC B Hawanoro Ha 2007 r., 6s1Xa HaJIO)XKeH! UKOHOMHYECKH pe)OpMH, B UMETO Ha
MHTEerpanysiTa Ha crpana Hu B EBponeiicku Cpio3. B Obzere MNKOHOMUYECKUST PacTesk 1€ 3aBUCH OT HOJIUTHYECKATa BOJIS
3a MPOIBIKaBaHE HAa MKOHOMHYECKUTE pedOpMH, C IIeJ BBBEKAAHETO Ha Hail-moOpute masapHu npaktuku Ha EC B
NKOHOMHYECKH, TIOJIMTHIECKH, COLHAIEH, IOPUANIECCKH, ((HMHAHCOB IIJIaH.

KoM HaCTOAIMA MOMCHT IIOJIMTUYCCKaTa 00CTaHOBKA B anrapml He € 0cobeno crabunna. Ta3su HecTaOMIIHOCT ce mposiBAU
nmpe3 amnpuil 2021 r. ot korarto CTpaHaTa € H3IpaBC€Ha NOPE€a HEBB3MOXKHOCT Ja C(l)OpMI/Ipa PCAOBHO U CTaOUITHO
MPaBUTEJICTBO. Toa JAOIPUHACA U 3a U30CTaBaHE C MOAIOTOBKATa Ha B’BHFapI/ISI 3a MIPUCHCIUHABAHE KbM €BpO30HATa.

Brnpekn BozeHaTa 10 MOMEHTa cTaOMITHA TIOJIMTHKA, HAMAa CHTYPHOCT, 9€ B CTpaHaTa HAMa J1a ce MOSABAT (GaKTOPH, KOUTO
JIa TIOPOISAT OOIIECTBEHO W MONUTHYECKO HAIMIPEKEeHNE, 1a JOBEJaT 0 3HAUYMTEIHA U psA3Ka IPOMSIHA B MOJUTHICCKUTE U
HKOHOMHYECKUTE YCIOBHUS, KOETO MOXE Ja MMa HeOmarompusaTeH edekT BbpXy Om3Heca Ha J[py>KecTBOTO W HeEromaTa

rpyma.
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3)CP[CTeMaTl/I‘lHl/I PHUCKOBE, CBbP3aHHU C YCI0KCHCHA MEKIYHaApoaHa 00CTaHOBKA

Craprtupanure Ha 24 ¢peBpyapu 2022 r. BoeHHH AeHCTBUS B YKpaiiHa oT crpaHa Ha PyckaTta ®enepanus npeiu3BrKa UpOK
MEXIyHapo/IeH OT3BYK M 3aCerHa B Pa3jIM4YHU acleKTH cTpaHuTe B EBpona. BoeHHUAT KOHQIIMKT 3acsira cTpaHUTe Haii-
BE€YE I10 OTHOLICHHE Ha Ta30BUTE JOCTABKH, PbCTA HA IIEHU U HH(IIAINA U T.H.

“UN En Ixn” AJl He mpuTekaBa IbIIEPHH IPYKECTBA WU IPYTH aKTHBH B Pyckara ¢enepanus wim Perybnuka Ykpaiiaa,
YHSATO CTOHHOCT OM TosIexkana Ha obe3enka. [[puxoqure u pa3xouTe He ca MpsKO 3acerHaTa OT 00CTaHOBKaTa, Thil KaTo
JIpy’>KecTBOTO HsMa OTHOUICHHS C PYCKH, YKPAUHCKH MK OellapyCKH KOHTPAareHTH. PhKOBOACTBOTO OIIEHSIBA KaTO Ci1ad
PHUCKBT OT JPACTUYHO TOHW)KaBaHC HAa (PUHAHCOBHUTE PE3YJITATH HA ABIICPHHUTE CH KOMIIAHWUHM TOpaad HaMalsBalla
MOKyIaTeJIHa CIOCOOHOCT Ha KJIMEHTHUTE, B PE3yJITaT OT TCHICHIUATA HA CTAOMIU3UPAIIIH CE MA3apH.

ITpe3 M. oxTompy, 2023 r. manecTHHCKaTa rpylnupoBKa ,,Xamac™ 3amo4yHa Hal-mamabHara cu aTaka cpemty M3paen 3a
TIOCJICIHUTE HAKOJIKO JIeCeTHIIEeTHs. 3a TPY JHU TS NpepacHa B IbJHOMaladHa BOoHA. PhKOBOACTBOTO cieu pa3BUTHETO
Ha KOH(JIMKTA, HO KbM TO3M MOMEHT OILIeH:Ba, 4e cuTyauusTa B biamskus V3Tok He 0ka3Ba BIMSHHETO BbPXY JAEHHOCTTA
Ha “U En Jxu” AJL.

KbM maraTa Ha HM3rOTBSHE HAa HACTOSANIMS (PMHAHCOB OTYET PBKOBOICTBOTO CYMTA, Y€ MPWIOKMMAra IloJgUTHKA 3a
obesnenka ceriamacHo MCPO 9 duHaHCOBM MHCTPYMEHTH 00XBallla UYpe3 JTOCTAThYHA CTETICH Ha HAOJIOJIEHUE, aHAIH3 U
OIIEHKa, PUCKOBETE, KOUTO OMXa JOBEJIM A0 MOHMKAaBaHE Ha CTOMHOCTTA HA IPUTEKaBaHUTE OT J[pyKEeCTBOTO aKTHBH.

u) YnpaBJ/ieHHe Ha KanuTaJja

OcHOBHaTa IIeJT Ha YIpaBJICHUETO Ha KanuTaia Ha JIpy>KecTBOTO € a OCUTYpH CTaOWIIeH KPeAUTeH PEUTHHT U KaIIUTaIOBH
MOKa3aTely, C Orjie[l MPOABDKAaBamoTO (YHKIMOHMpaHe Ha OW3Heca M MaKCHUMH3HWpaHe Ha CTOWHOCTTa My 3a
aKIIMOHEPHUTE.

I[pyX(eCTBOTO Ha0JIr0aBa KanuTajia Ha 0a3aTa Ha ChOTHOIICHHUETO Ha KOPUTHUPAHUA KalTUTaJI KbM HETHUA ObJIT.

HeTHuaTr ampar BKIOYBa cymara Ha BCHYKH Sa,H’LJ'DKeHI/IH/3aeMI/I, TBPrOBCKUTE U ApPYru 3aAbJLDKCHUA, HamMalleHa C
OalancoBaTa CTOMHOCT Ha MapuTe U NapuIHUTC CKBUBAJICHTU.

Kanuraner 3a OpeACTaBEHUTE OTYETHU IIEPUOAN MOKE a 6’Lﬂe aHaJIM3UpaH, KakTo CJic/IBa:

B xunsou nesa 2023 2022
CoOCTBEH KamuTasl 7,815 19,371
OO0110 33IbKCHHS/3a€MH, THPTOBCKU U IPYTH 3abIIKCHHSI/ 10,883 8,943
- [Tapu 1 mapu4HN €KBUBAJICHTH 5) (62)
Heren apar 10,878 8,881
CpboTHOIIEHNE HA COOCTBEH KATIMTAJ KbM HETEH IbJT 0.7184 2.1812

JIpyXecTBOTO ympaBiisiBa CTPYKTypaTa Ha KalKTajla U MPaBH HEOOXOMUMHUTE KOPEKIUH B ChOTBETCTBUE C MPOMCHHUTE B
HKOHOMHYECKaTa 00CTaHOBKA M PHCKOBUTE XapaKTEPHUCTHKH HA CHOTBETHUTE aKTHBH. 3a Ja MOAIBP)KAa WM KOPUTHUpPA
KalmuTaJoBaTa CTPYKTypa, pykecTBOTO MOXKe Ja IPOMEHHN CyMaTa Ha AMBHACHTUTE, M3IUIAIIAHN Ha COOCTBEHHIINTE, /1a
BBPHE KallMTaJI Ha aKIIHOHEPHTE, 1a EMUTHPA HOBU aKIIMX WK J1a TIPOIa/ie aKTHBH, 32 1a HAMAaJH 3aJbJDKEHUITA CH.

JpyXecTBOTO ympaBiisiBa KallMTaJOBaTa CH CTPYKTypa M g W3MEHs, aKO € HE0OXO0ANMO, B 3aBUCHMOCT OT IIPOMEHHTE B
UKOHOMHYECKHUTE yCIIOBHUSI.

BwB BPB3Ka C EMUTHUPAHU obnuranuonnu 3aemu W En ,H)KI/I Aﬂ C€ € 3abJIKHII B HpOCHeKT 3a Hy6J'II/I‘IHO npeajiarane Ha
IICHHU KHI/I)Ka/HpeI[J'IO)KeHI/Ie 3a 3allMCBAaHE HAa EMUCH KOPIIOPAaTUBHU O6J'II/IFaIII/II/I Ipy yCJIOBUATA HAa YaCTHO IIJIaCUpaHEe Aa
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cna3Ba ()MHAHCOBM IIOKa3aTesld, KOMTO C€ M3YHUCIABAT Ha 0a3a MEXAWHHU TPUMECEYHHM KOHCOJIHMIUPAHW (UHAHCOBH
oTuery Ha JIpyKecTBOTO.

Cvomnowenue ‘“‘Iacusu kom Axmusu”

CrotHomenneTo “TlacuBu KbM AKTHBH Ce€ U3YHCIISIBA KaTO CyMara HAa BCHYKH NMPUBJICYCHN CPENCTBA, KPATKOCPOUHH H
IIBIITOCPOYHH, CE pa3eiii Ha CyMaTa Ha akTHBA, ChIIIACHO CYCTOBOHMUS OallaHC KbM OTpE/ICIICHA J1aTa.

Karo gact ot 3ambmkenusata Ha M En [Ixku AJl, npou3THYamy OT YCIOBUATA TI0 OOIHUTAIMOHHUTE 3a€MH, € TI0ThPIKaHETO
Ha croTHOmeHHe “TlacuBu KbM AKTHUBH HE TTO-BHCOKO OT 98 %.

Crpotaomenneto “TlacuBu kpM AxTHBH” KbM 31.12.2023 re 86.26 %.

Cvomnowenue ‘‘Hoxkpumue na pazxooume 3a auxeu’’

CrotHomeHueto “TIokpuTHe HA Pa3XoJUTe 3a JUXBH CE€ M3YHCIABA Bh3 OCHOBA Ha KOHCONMHMIUPAH (YMHAHCOB OTYET 3a
CHOTBETHHUS IEPUOJI KATO KbM KOHCOJIHUpaHaTa rnevasinba oT oondaiiHa IeiHOCT yBelnn4eHa 3a KOHCOJIUANPAHUTE PA3XOIU
3a JIMXBY U TOJy4YCHATa CTOWHOCT CE Pa3lielid Ha KOHCOUINPAHUTE HETHU Pa3XO/IU 32 JINXBH.

Karo vact ot 3aasmkenusta Ha 1 En Jlxxu AJl, mpou3THYaIIy OT YCIOBUATA MO OOJIUTANIMOHHUTE 3aEMH, € MOIBPIKAHETO
Ha croTHOmeHKe “TlokpuTre Ha pa3xoauTe 3a JINXBH He Mo-HUCKO oT 102 %.

Crotromenneto “Tlokpurne Ha pa3xoxute 3a THXBH KbM 31.12.2023 1. € 294.75 %.
/1) CucTeMATHYHH PHCKOBE, CBBP3aHH ¢ PeTryJIaliH, 3aCATalld KJIMMATHIYHATE MPOMEHN

ﬂpy)l(eCTBOTO HCC I/I[[eHTI/I(I)I/IIlI/IpaJ'IO 3HAYUTCIHU PUCKOBEC, MIPEAN3ZBUKAHU OT KIIMMATUYHUTE IPOMEHU, KOUTO Ouxa MOIIIH
Jla OKaXXaT HETaTUBHO M CBHINECTBECHO BIIMAHUC BBPXY (bPIHaHCOBI/ITC OTYECTH, KAKTO M HE OKa3Ba INPAKO BIHMAHHUEC BBPXY
OKOJIHaTa cpe€aa BOAHUTEC EKOCUCTEMHU U 6H0pa3H006pa3HeTo.

KomnanusTa He IpuTeKaBa HETEKYIIN aKTHBH, 32 KOUTO TECTOBETE 3a 00e3IIeHKa 1 OIIEHKAa Ha ITOJIE3HUS KUBOT Omxa OWITH
TIOBITUSIHH OT PETYJIaTOPHH ITPOMEHH.

Jpy>KecTBOTO CBHIIO Taka Ce aHrakupa Ja HaMald BBIIEPOIAHMS OTIEYaThbK HAa CBOUTE CIIY>KUTEIH KaTO CTUMYJIHpa
HaMallsiBaHE Ha U3I0JI3BaHATA XaPTHUs M Ype3 ONTHMATHO PEryJIHpaHe Ha TeMIleparyparta B oduc nomenieHusta. Hacepuasa
ce pa3IeNHoTo ChOMpaHe Ha IUTACTMACOBH U CTHKIICHH KOHCYMAaTHBH, OCUTYPEH € JOCTHII A0 YHUCTa GUITpHpaHa mUTelHHa
BOJIa 32 BCHYKH CIIY>KHTEJIH, BOJIEIIO IO HAMaJsIBAHEe Ha KOHCYMAIMsiTa Ha BOJA B IJIACTMACOBU Oy THIIKY;

Kato emutent Ha nennu kamxa M En Jxu AJl oueHsiBa u pucka 3a pernyrauusara Ha [[pyxectBoro. B Ta3u Bpb3Ka ce
pa3paboTBaT CTpaTEeruu 3a JUTUTATU3UPAHE Ha JCWHOCTTA Ha ABIICPHUTE JPYKECTBA, B TOBA YUCIO OOMEHA HA JOKYMCHTH
¢ KIIMEHTH, KOEeTO IIIe HaMaJIi 3HAYNTEIHO Pa3XxoabT HA XapTHusl.

6. HerteHn pa3xon 3a JIMXBH

B xunsou nesa 2023 2022

JIuxBU 10 Ipe10CTaBEHHN KPEAUTH U APYTH (PUHAHCOBU aKTHBH, OTIUTAHU

10 aMOPTH3WpaHa CTOHHOCT 375 323
OO0 NpuXxoau OT JUXBHU 375 323
Pa3xoau 3a TUXBY 110 KPEIUTH, OTYMTAHU 110 aMOPTHU3UpaHa CTOHHOCT (419) (526)
000 pa3xoau 3a JUXBU (419) (526)
Heten pa3xoa 3a 1uxsu (44) (203)
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7. Ilewan6a ot npoaakda Ha TbIIEPHO APYKECTBO

B xunsou nesa 2023 2022

TIpuxomau oT mpomaxoa - 26,235
banancoBa CTOMHOCT Ha HHBECTHUITUATA - (23,569)
Ilevan6a oT npoaaxk6a Ha AbLIEPHO APYHAKECTBO - 2,666

Ha 04.08.2022 r. Gemre moanucan OKOHYATENIEH JAOTOBOP U NPEXBBPIUTEIHO JUKUPO, ¢ KoeTo Osixa npexsbpiaenu 100 %
oT akuuute Ha ,,MbHU JIuitz*“ EAJ] (c npegumno HauMeHoBaHue Esponuiis Ayro EAJT) ot nponasaua ,, 1 En Jlxu“ Al
Ha kynysaua ,, DMHAHC IIJIFOC MEHUJ DKM BHT XOJIAWHI™ AT,

8. HpI/IXO}lI/I OT TAKCH U KOMUCHOHH, HETHO

B xunsou nesa 2023 2022
IIpuxonu oT TakCH U KOMUCUOHU 445 321
Pasxonu 3a Takcu 1 KOMUCUOHU (22) 28)
3aryOu oT mpoMsiHa Ha BayTHHU KypCOBE 110 B3EMaHUs U 3a{bJKEHHS @)) %)
IMpuxoam oT TaKCH U KOMUCUOHU, HETHO 422 288

[IpuxoauTe OT TaKCH U KOMHCHOHU ca OTYUTAHEH ¢ TEUCHHE Ha BPEMETO, ChINIACHO M3UCcKBaHusATa HAa MC®DO 15.

9. AIMMHHUCTPATHBHM Pa3xoau

B xunsou nesa 2023 2022
Pa3xomu 3a matepuanu (D ()
Pa3xomu 3a BBHITHU YCIYTH (98) (487)
Pa3xoau 3a 3am1aTé ¥ COITMAIHN Pa3XOaH (223) (759)
Pasxonu 3a amopTuzauus (130) (131)
Jpyru pazxoau (87) (29)
O0mo (539) (1,414)

CpenHocnuchbuHUAT Opoit Ha ciyxkutenute 3a 2023 1. e 8 mymm (2022 1.: 8 mymm). Pazxoaute 3a HEM3MOA3BAHU OTITYCKH
3a 2023 r. BB3IM3AT HA 3 XU JIB.
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PasxoauTe 3a BEHITHU YCIIyTH C€ CBbCTOAT OT:

B xunaou nesa 2023 2022
VYciyru 3a oauT, YIIPaBIeHCKO KOHCYJITUPAHE U apXUBUPAHE (33) (446)
Hotapuanau takcu 2) -
3acTpaxoBKH €8 2
Hpyru (62) 39
O6mo (98) (487)

Bb3HarpaxxJaeHueTo 3a yCIHYTH, MPEIOCTaBSIHH OT PErHCTPUPAHUS OIUTOP 3a HE3aBUCHUM (DUHAHCOB OJUT Ha
MHIUBUAYAITHATE U KOHCOMUANpaHuTe GruHaHCOBU oTdeTH Ha JlpykecTBOoTO 32 2023 T. € B pasMep Ha 29 xwi. iB. [Ipe3
roInHaTa He ca MPeJOCTaBSIHH JaHBYHN KOHCYJITAUH WIN IPYTH YCIYTH, HECBBP3aHU C OJUTA.

HaCTOSIH.[OTO OIOBECTSABAHE € B U3IIbJIHCHUE HA N3MCKBaHUATA HA WI. 30 oT 3aKoHa 3a CUYETOBOACTBOTO.
10. OOe3neHKa U BB3CTAHOBEHA 3aryda oT 00e3neHKka Ha (GUHAHCOBHM AKTHBH, HETHO

O0e3ienkarta Ha (PUHAHCOBUTE aKTHBH, BKIIOUBAIY MAPUYHH CPEACTBA, B3EMAHUsI [0 MPEJIOCTABEHH 3a€MH, B3EMaHUs OT
CBBP3aHU JINIIA, € oT4eTeHa B choTBeTCTBHE ¢ MCDO 9 ,,duHAHCOBH MHCTPYMEHTH “, KaTO pasjiKa MeXIy OajlaHcoBaTa
CTOWHOCT Ha ()MHAHCOBHS aKTUB M HETOBaTa Bh3CTAHOBHMA CTOHHOCT.

B xunsou nesa 2023 2022

Hayucaena o6e3uenka (74) (187)
6 m.u.

Ha 83eMAHUSL O C8BLP3AHU TUYA (61) (171)

Ha npedocmaseny 3aemu Ha mpemu auya (12) (16)

Ha napuyHu cpedcmsd - -

Ha Opyau akmusu (1) -

Bb3cranosena od0esuenka 143 30
6 m.u.

Ha 63eMaHUs OM CE8bP3AHU TUYA 126 29

Ha npedoCmaseHu 3aemMu Ha mpemu auya 16 -

Ha napuyHu cpeocmed - 1

Ha Opyau akmusu 1 -

OO61mo pa3xon 3a 00e3UeHKa, HETHO 69 157)
6 m.u.

HA 83eMAHUS OM C8BLP3AHU TUYA 65 (142)

Ha nPeodoCmageru 3aeMu Ha mpemu Juya 4 (16)

Ha NapuyHu cpeocmed - 1

Ha Opyeu axmueu - -
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11. Tanbuu

OuakBaHHTE Pa3xoAH 3a JaHBIN, Oa3upaHy Ha IpWIOKHMaTa JaHbYHA cTaBka 3a bearapus B pasmep Ha 10 % (2022 1.: 10
%), 1 AEHCTBUTEIHO NMPU3HATHTE JAHFYHM Pa3XOIH B MedanOaTa Win 3arybata Morar ja ObaaT paBHEHH, KaKTO CIIeIBa:

B xunsou nesa 2023 2022
(3ary6a) / meyanba nmpenu JaHBYHO OOIaraHe 92) 570
JanbuHa craBka 10% 10%
OuaxBaH pa3xoj 3a JaHbIH BbPXY A0X01a - 57
JlaHbueH eQeKT OT:

YBenuueHus Ha GUHAHCOBHS PE3YIITAT 3a JAHBIHH LIEITH 27 98

Hamanenwst Ha GUHAHCOBUS PE3YTAT 33 JAHBYHH 1IN (85) (155)
Tekyin pa3xo 3a AaHBIM BLPXY A0X0/1a -

OTCpoYCHH TaHBYHU PA3XOIH:
Bb3HMKBaHE M 00paTHO MPOSIBJIICHNE HA BPEMEHHHU PA3JIMKH (2) -
Pa3xoam 3a 1aHbIU BBPXY 10X01a (2) -

OTCpO‘{eHI/ITe JAaHblIX Bb3HUKBAT B pC3YyJITAT HA BpPEMCHHU PA3JIMKU U MOTaT Ja 6T),Z[aT MpeACTaBCHU KAaTO CJIC/IBa:

OTcpoyeHy JaHBYHU MACUBHU/ (AKTHBH) 1 sinyapu Mpuznatu B 31 nekeMBpHU
B xunsou nesa 2023 mneyandara wiam 2023
3arybara
Texymu nacuBu
3aabDKEHUS KbM TIEpCOHANIA U OCUTYPHUTEITH 2) 1 (D
3aaboKeHUS (1) 1 -
3) 2 @

IIpusnaTu xato:
HeTHo oTCpOoYeHH JaHBYHH AKTHBHU 3) (1)

OTcpodeHnTe TaHbIU 3a cpaBHUTENHUS iepruox 2022 1. Morat aa 0b1aT 0000IIeHH, KaKTO CJeIBa:

OtcpoyeHH TaHbYHU NACUBH/ (AKTHBH) 1 anyapn Ipusnatu 8 31 gexemBpu
B xunsou nesa 2022 mevasbaTa WM 2022
3ary0ara
Texymm nacuBu
3aIbIKEeHUS] KbM [IEPCOHANA U OCUTYPUTEIH 3) 1 2)
3aabIKEeHUS - @) €))
3 - 3

IIpusnHatu xaro:
HeTHo oTcpoYeHH JaHBYHU AKTHBHU 3) 3)

CyMaTa Ha MnpucnagamuTe ¢€ BpECMCHHU Pa3jIMKU U HCU3NOJI3BAHUTE JaHbYHU 3ary61/1, 3a KOMTO B OTUCTA 3a q)HHaHCOBOTO
CHCTOSIHUE HE € Omi MpU3HAT OTCPOYCH AAaHBUYCH AKTHUB, Bb3JIM3a Ha 6 725 xmn. 1B. ToBa ce 6a3npa Ha OIICHKa Ha
PBKOBOACTBOTO OTHOCHO peain3alusATa Ha 6’L,H6HII/I o0JiaraeM# mevanaou.

12. IlapuuyHu cpeacTBa

B xunsou nesa 31.12.2023 31.12.2022
[Mapuunu cpexnctsa B Opoi - 60
Pasnnamareanu cMeTKn 5 2
Oo6uro 5 62

ﬂpy)l(eCTBOTO HiAMa 6J'IOKI/IpaHI/I napuv 1 napuiHu €KBUBAJICHTH.
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13. B3emanusi OT CBbP3aHHu JIMLA

13.1. IlpenocraBeHu 3aeMM — IJIaBHUIA U JIUXBa

B xunadu nesa 31.12.2023 31.12.2022
Amuro @unanc EOO/] 860 618
AcrepuoH bwiarapust EAJ] - 2,660
Ayto Utamus EAJ] - 908
EBpomnuitz Ayro UOH C.A. 1,784 1,784
EBpommiiz Pent A Kap EOO/I, cBbp3ano mure 1o 23.02.2023 T. - 105
EBpomuitz Ayro JOOEJI, Cxonue 591 598
Kazam bwarapus EAJL 784 -
Obesyenka (1,862) (1,929)
0610 2,157 4,744

[IpenocTaBeHnTe 3a6MH HA CBBP3aHHM JIMIIA Ca C eI MOIIOMAarane NeHHOCTTa Ha Te3u npeanpusatus. He ca obe3nedenu u
ca apkuMu B niepuoga 2024 - 2027 r. ¢ roguinHa guxsa Mexay 4,25— 10 %.

13.2. TpproBcku B3eMaHHUs OT CBbP3aHU JIUIA

B xunaou nesa 31.12.2023 31.12.2022
Tekywum B3eMaHus:

EBpomuiiz Ayro JIOOEJI, Cxonme 99 85
Amuro @unanc EOOJ] 118 -
W En Ixu ®unanc EAJL 8 -
Kasam bwnrapus EAJ] 11 2
Obesyenxa (10) S)
O6mo 226 79

Jlpyrute B3eMaHUsI ca CBbP3aHH OCHOBHO C HAYMCIIEHU TaKCH YIIpaBJieHHe, oTuuTanu cbriiacio MCDO 15 u cangata KbM
Kpas Ha IBaTa CpaBHUMH IIEPHOIA OTPA3sIBAT B3MAHUATA [0 JOTOBOPH C KIIMEHTH KBbM JIBETe JaTH. Te ca HeoOe3rneueHn u
0e3TMXBEHH.

I[BI/I)KGHI/IQTO B 0663HCHKaTa Ha B3CMaHMATA OT CBBP3aHU JIMIla € IIOKa3aHa B TabaunaTa mo-10J1y:

B xunsou nesa 2023 2022
OO0e31ieHKa Ha MHIUBHyalTHa 06a3a

Cauno kM 1 ssHyapu (1,937) (1,795)
Hauncnena o6e3neHka (61) (171)
Bw3cranoBeHa 3aryba ot oOe3neHKa 126 29
Camno kbMm 31 1ekeMBpH (1,872) (1,937)
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14.IlpenocraBeHu 3aeMH HA TPETH JHULA

B xunsou nesa 31.12.2023 31.12.2022
Jpyru npeanpusTus - 9,641
Oo6e3neHka - (16)
O6mo - 9,625

15. ®uHAaHCOBH AKTHUBH

B xunaou nesa 31.12.2023 31.12.2022
KopnopatuBHu o0uranum 6,619 -
Ooe3nenka (12) -
0610 6,607 -

DUHAHCOBUTE aKTUBU Ha CTOHHOCT 6,607 XWJI. JIB. C€ OTYHMTAT MO aMOPTHU3HMpaHa CTOHHOCT W mpenctasissar 3,350 Op.
0o0NUTay ¢ HOMHHAITHA CTOMHOCT Ha Besika oomurarus oT 1 000 (xwrsana) EUR. JIuxBeHUTE TutamaHus ca Ha BCEKH IIeCT
Mecena, Ipu (pUKcHpaH HOMUHAJICH JIMXBEH MPoLeHT — 3.25% Ha rogumHa 6asa.

16. UuBecTHIIMY B IbIIEPHU NPeANPUSTHSA

Jpy>XecTBOTO MMa CIeTHUTE MHBECTUIINY B IBIIEPHU IPEATIPHATHS:

Herna Herna
CTOIiHOCT Hamaune- CTOIiHOCT
KkbM 31 HHE KkbM 31 % Ha
JleKeMBpH YBean- (nmpoaax- Ooe3- JleKeMBpH COOCTBEHOCT
2022 YyeHHue 0a) HEeHKH 2023 2023
EBponuiiz Ayro UDH C.A. - - - - 77,98%
EBponuiiz Ayto JOOEJI Cxonue 1,434 - - - 1,434 100%
Kazam bwarapus EAJ] 750 - - - 750 100%
Codust Moropc EOO/] 1,000 - - - 1,000 100%
U En [Jxu OPunanc (Punacurn -
EAJT) 2,700 2,665 - 5,365 100%
Amuro @unanc EOO/] 143 - - - 143 100%
O6110 6,027 2,665 - - 8,692

[Ipe3 2023 1. e mpoMeHEHO PUPMEHOTO HAMMEHOBaHUE Ha AbIIepHOTO NApyxkecTBo @unacutu EAJ] Ha U En [Ixu ®unanc
EAJ. IIpomMsiHata e Brivicana 1mo mapTtuaata Ha JIpyxectBoto B Thproscku peructsp Ha 17.11.2023 .

C pemenne Ha eQHONMYHHUS coOCcTBeHWK Ha Kammrtana ,, M Em JDku“ AJl ot 23.12.2022r. € yBeNMYeH KalmHWTaIbT Ha
IbIIepHOTO ApyxecTBo ,,dunacutu EAJ] ot 1 200 000 neBa na 3 500 000 nesa. “U Ex Ixxu” AJl 3anucBa BCUUKUTE 2
300 000 HOBU aKkIMK OT yBEJIMUYEHUETO CpeIly MapuyHa BHOCKA. HampaBena e mapuyHa BHOCKa Ha 23.12.2022r. B pa3mep
Ha 1 500 000 neBa. YBenuueHUETO Ha KaluTalla € BIMCAHO B T'BProBCKU PErHCTHP MO MapTHAATa Ha APYKECTBOTO HA
05.01.2023 r.

Ha 01.02.2023r. e BnucaHo B TbproBcku perucThp JOBHACSHE OT yBeIUUeHHeTo Ha kanutana Ha @unacutu EAJL B pa3mep
Ha 500 000 neBa, a Ha 29.03.2023 r. € BIUCAHO U MOCJIEAHOTO JOBHACSHE OT YBEIHMUEHHETO Ha KaluTala Ha IpyKeCTBOTO,
B pasmep Ha 300 000 neBa.
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C pemieHue Ha eTHOIMYHUS COOCTBeHUK Ha Kamutana ,,J Ex Jlxxu ®@unanc” EAJ] ot 19.09.2023r. — ., EJI JKU*“ AL
yBenuyaBa kanurtaia Ha “ W Ex xu @unanc ” EAJ] ot 3 500 000 neBa na 4 000 000 neBa, mo pena Ha wi. 192 ot
TwproBckus 3aKoH, mocpeacTsom u3gaasane Ha 500 000 HOBH, HATMYHU, TOMMEHHH, HEMTPUBIIIETHPOBAHH aKIIUHU C MPABO
Ha TJ1ac, ¢ HOMHHAJIHA 1 eMHCHOHHA CTOMHOCT OT 10 | JIeB BCsika efHa. BHOCKaTa OT yBeIMUEHUETO Ha KalnTala € U3IUI0
BHECEHA M MPOMHATA € BITUCAaHA 110 TapTUAaTa Ha APY>KECTBOTO B ThproBcku peructhp Ha 27.09.2023r.

C IpOTOKOJTHO pelIeHre Ha eHOIMYHUS cOOCTBeHHK Ha KanuTana ,, 1 Ex Jlxu*“ AJl ot 19.12.2023T. € yBenn4YeH KaluTaTbT
Ha apmepHoTo apyxectso ,,WI Ex Jxu ®unanc” EAJl ot 4 000 000 nea na 5 365 000 neBa, mo pena Ha wi. 192 ot
TBproBckus 3aK0H, ocpeacTBOM u3aaBane Ha 1 365 000 HOBHM, HAJTMYHU, TOUMEHHY, HETIPUBHIICTHPOBAHH aKIIUHU C ITPABO
Ha TJ1ac, C HOMHHAJIHA U eMHUCHOHHA CTOMHOCT OT 10 1 jieB Beska enna.,, M En xu® AJl 3anucsa Bcuukure 1 365 000 HOBH
aKIMK OT YBEJIMUEHUETO Cpelly NmapudHa BHOCka. HampaBeHa e mapuyHa BHOcKa Ha 20.12.2023r. B pasmep Ha 1 365 000
JieBa. YBEJIMYCHUETO Ha KaluTaja € BIHUCaHO B ThProBCKH PETUCTHP 10 MapTHIATA HA APYKecTBOTO Ha 29.12.2023 1.

A Eit Jloxku* AJl ochIecTBsABA MIPSIK KOHTPOJI BBPXY H30POCHUTE TIO-TOPE IPYKECTBA.

VHBeCTUIIMHUTE B ABIICPHH IPY/KECTBATA Ca OTPAa3eHH B MHIUBUIyaIHHs (PHMHAHCOBHUS OTYET Ha JIpy’KECTBOTO IO METOaa
Ha ce0ecTOHHOCTTA.

IIpe3 2023 1. 1 2022 1. Ipy>keCTBOTO HE € MOJYyUUIIO JUBUACHTH.

[IpenMeThT Ha ISHHOCT HA ABIICPHUTE IPYKECTBA € KAKTO CJIEBA:
—  EBpommiiz Ayro U®H C.A. — puHAHCOB JIM3WHT;
—  Espommiiz Ayro JIOOEJI Cxonrie — pUHAHCOB JIM3UHT;
— Kazam beirapus EAJ] — moky1iko - npogax0a Ha yrmoTpeOsBaHu aBTOMOOWIIH;
—  Codusa Motopc EOO/I - oTnaBane 1moj HaeM Ha aBTOMOOWIIH;
— W En Txu ®unanc EAJ] - npenocraBsHe Ha yoTpeOsSBaHW aBTOMOOWIIN TIPH YCIIOBUATA HAa GUHAHCOB JTU3UHT H
MPEOCTABSIHE HA 3a€MU;
—  Awmwmro ®unanc EOO/] — npenocTaBsHe Ha ynoTpeOsBaHU aBTOMOOWIIH IIPH YCIOBUATA Ha ()UHAHCOB JIM3HHT;

Ha Bcsika oTueTHa gata PBKOBOACTBOTO NpaBU aHAJIU3 U OLICHKA J1aJIh ChIIECTBYBAT MHAUKAIINU 3a 06e3uem<a Ha HCTOBHUTC
HWHBECTUIIUU B ABIICPHU APYIKECTBA. pr)KeCTBOTO M3BBPUIN TOAUIITHUSA CHU TECT 3a 06C3HGHKa.

TecToBe 32 HHAUKAIINYA H 00€3eHKA HA NHBECTHIINH B AbUICEPHU APYKeCTBa

B kpas Ha oTUeTHHS EPHOJ PHKOBOACTBOTO Ha JIpy>KECTBOTO NMpaBH aHATH3 M OIICHKA Al CHIIECTBYBAT MHINKAIIIH 32
oOe3leHKa HAa HETOBHTE WHBECTHLWH B IBIIEPHH JApyXkecTBa. Karo OCHOBHM MHIMKAaTOPH 3a OOE3IEHKA CE IMpHeMarT:
3HAYUTEHO peAylHpaHe Ha o0eMa WM IpeycTaHOBABaHE NEHHOCTTAa Ha IBIIEPHOTO JIPYKECTBO; 3aryda Ha mas3apw,
KIUCHTH WM TEXHOJOTHMYHHU MPOOIEMH, OTYWTAHE HA OTPHIATEIIHM HETHH aKTHUBH WM aKTHBH IO/ PETUCTPUPAHUS
OCHOBEH aKIIMOHEPEH KaluTal, TEHACHIINH Ha BIOIIaBaHE HA OCHOBHM ()MHAHCOBH IOKA3aTeNIH, KAKTO U HaMaJsiBaHE Ha
na3apHaTa KanuTalu3alus.

W3uncnenusra ca HalmpaBeHU OT PHKOBOJCTBOTO ChC CHIACHCTBUETO HA BHHITHU HE3aBHCUMHU JIUICH3UPAHHU OLICHUTEIH C
moaxoAasa kpamudukanus U onut. Kato 6a3za 3a MpOrHO3UTE HA MAPUYHHUTE MOTOIM MPEIU JAHBLU Ca U3MNOI3BAHU
(hMHAHCOBHTE MPOTHO3M, Pa3pabOTEHU OT CHOTBETHHUTE JIBIIECPHHU JPY>KECTBA, IIOKPHUBAIIH TPHU 0 MET TOAMIICH IEPHOI,
KaKTO W JAPYTH CPEITHOCPOYHH M JBITOCPOYHH IUIAHOBE U HAMEPEHUS 3a Pa3BUTHETO UM. KITIOWOBUTE MpPEIIIOI0KEHUS,
H3II0JI3BaHU TPU HM3YMCIICHHSTA Ca ONPEICICHH KOHKPETHO 3a BCSIKO IBIICPHO OPYKECTBO M CHOOPa3HO HEromaTa
crieruduka Ha IeiHocTTa, OM3HEC cpefaTa U PUCKOBETE, OYaKBAaHUTE OBJEITH HKOHOMHYECKH WU3T0JIH, KOUTO Ie ObaaT
MTOJIYYCHHM, KAKTO U IMO3UIMUTE Ha OBITapCKU M Uy XKACCTPAaHHM a3apy ¥ Ip.

B KkOHTeKcTa Ha HM3BBPLICHATAa OLCHKA PBHKOBOJACTBOTO € HANPAaBWIO aHAIW3 Ha BB3CTAHOBHMHUTE CTOWHOCTH Ha
MHBECTULUKTE B JBIICPHH IPEAIPHUATHSL, 38 H3TOTBIHETO Ha KOSITO Ca W3IIOJI3BaHU M CKCIICPTHH IIO3HAHHS HA HE3aBHCHM
JHUIECH3UPAH OLICHUTEN, HEe Ca YCTAaHOBEHH HHAMKALMH 33 HATMYMe HAa HEOOXOMMMOCT OT OTYMTaHE Ha Pa3Xoad 3a
o0Gesuenka mpe3 2023 r.
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ITpe3 2022 r. ca mpusHaty 3ary6a ot ode3ueHka Ha naBectuusaTa B EBponniiz Ayro JJOOEJI Cxonue B pazmep Ha 200 Xu.
nB. ¥ 410 xui. nB. 3ary0a ot obe3ueHka Ha nHBectnusATa B EBponniis Pent A Kap EOO/I, npencraBeHa kato akTuBH,
BKJIIOUEHH B IpyIia 32 0CBOOOXKJaBaHe, Kiacu(puIpany KaTto AbpxaHu 3a npoaaxoa (benexka 17).

17. AKTMBH, BKJIKYEHH B Irpyna 3a o0CBOOOXKIaBaHe, KJIACH(PUIUPAHU KATO AbPKAHH 32
npoaaxxkoa

B xunaou nesa 31.12.2023 31.12.2022
EBpomuiiz Pent A Kap EOOJ1 - 7,059
obezyenxa - (410)
O6mo - 6,649

Bb3 ocHOBa Ha B3eTO pellleHne W MOANUCAH MPEABAPHUTENICH JOT0oBOp 3a npoaaxobara Ha Esponmiiz Penr A Kap EOO/,
kbM 31.12.2022 r. OBIIEPHOTO APYKECTBO € PEKIACHUIMLIUPAHO KAaTO aKTUBM BKJIIOYEHH B Ipyla 3a OCBOOOXKIAaBaHE,
KJIacu(pHULMpaHU KaTo JbpKaHH 3a Mpoaxoa.

C oryiex Ha OTYMTAHETO HA aKTUBHTE Tpyma 3a 0CBOOOXK/JaBaHe, KIAaCH(DUIMPAHU KaToO ABbPXKAaHH 3a Mpoaaxoda Io Io-
HHCKaTa OT TsAXHaTa OajaHcOBa CTOMHOCT W CIpaBe/UIMBa CTOMHOCT, HaMajJeHa C Pa3XOIMTe IO MNpoJaxdaTa MM ¢
HauucieHa obe3leHka B pasmep Ha 410 xw. nB. npe3 2022 .

Ha 17.02.2023 r. e noamuca 10roBop 3a MOKYIKO-IPoAaxk0a Ha BCHYKH JSUIOBE OT KaluTaia Ha JbIIEPHOTO JPY>KECTBO
"EBPOJIMU3 - PEHT A KAP" EOOJ ot nponaaya ,,J1 Ex [Ixu“ A/l na kynmyBaua "M PEHT" EAJl, EUK 131455456.

ITpomsiHaTa B COOCTBEHOCTTA Ha APYKECTBOTO € BIMCAHA 110 IapTuaaTa My B Tbprocku peructsp Ha 23.02.2023r.

B pesynraT Ha n3BBpIICHATA CAENKA C APYKECTBOTO, BKIIOUECHO B IPyIaTa 3a OCBOOOKAaBaHE MIPE3 IbPBO TPUMECEUHE Ha
2023 r., 1 Ex JIxu AJ] oryuta mpuxoaw B pasmep Ha 6,649 xwi. JB. U OaJiaHCOBa CTOHHOCT Ha WHBECTHIIMHATA B
MIPOJIAZICHOTO APY>KECTBO B pa3mep Ha 6,649 xui. JB.

IlenaTa 3a mponmaxbara Ha JIOBETE € IJIaTeHA 4pe3 MPEeXBhPJITHE Ha COOCTBEHOCTTA BBHPXY 3,350 Oposi 0OMKHOBEHH,

TIOMMEHHH, HENPUBWICTUPOBAHH, CBOOIHO MPEXBBPISEMH 00aMranuu ¢ HoMuHanHa crodHocT 1,000 eBpo M HaTpymnaH
KyIOH B pa3Mep Ha 48 xui. eBpo.
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18. IbJarorpaiiHu MaTepUaJIHU U HEMATEPUAJTHN AKTHUBH

B xunsou nesa KommiorspHa IMporpamun AKTHBH C O6ur0
TEeXHHKA MPOAYKTH npaBo Ha
MoJI3BaHe -
TPaHCIOPTHH
cpeAcTBa
OtueTHa CTOMHOCT:
Canapo kM 01.01.2022 9 1,254 21 1,284
[punoburn - - - -
OTnucanu - _ - -
Cango xpMm 31.12.2022 9 1,254 21 1,284
N3ne3nu - - 21 21
Caago xpMm 31.12.2023 9 1,254 _ 1,263
AwmopTuzanus:
Canno xbMm 01.01.2022 7 13 14 34
Hauucnena 1 126 4 131
Caango kpMm 31.12.2022 8 139 18 165
Hauuncnena 1 126 3 130
Ornucana - - (21) (21)
Caano kpm 31.12.2023 9 265 _ 274
BbamancoBa cTOliHOCT KbM
1 sinyapu 2022 2 1,241 7 1,250
BbamancoBa cTOliHOCT KbM
31 nexemBpu 2022 1 1,115 3 1,119
BbamancoBa cTOliHOCT KbM
31 nexemspu 2023 - 989 - 989

JpyXecTBOTO € U3BBPIIMIO NPEriie] 3a MHIUKAIMK 32 00e31leHKa Ha ABIrOTpaiHUTe akTUBU KbM 31 nekemBpu 2023 1. u
kbM 31 mexkemBpu 2022 r. He ca ycTaHOBEHM WHAMKAIIMU 33 TOBa, 4ye OajlaHCOBAaTa CTOMHOCT Ha aKTUBUTE Ha/IBHINABA
TSXHATa Bb3CTAHOBMMA CTOMHOCT U B PE3YyJITAT Ha TOBA, HE € MPHU3HATa 3ary0a OT 00C3I[CHKA BB (PMHAHCOBHS OTYET.

Benuku pa3xoam 3a aMOpTHU3alys Ca BKIIFOYCHU B OTUETA 3a BCeOOXBaTHUS JA0XO0J Ha pen ,,A,HMI/IHI/ICTpaTI/IBHI/I pa3xonn”.

JIpy>KecTBOTO He € 3aJI0KHUIIO IBIArOTPAHHNA MaTepHAIHU M HEMaTepPHAIHU aKTHBHU KaTo 00€3eYeHHUE 110 CBOU 3aIbJKEHUS
n kM 31 nexkemBpu 2023 r. He e cTpaHa IO CIIOpa3yMeHHMs 3a NMPHUAOOMBaHE HAa HOBU IBJITOTPAHHU MaTepHAIHU U
HEMaTEepHAIHN AKTHUBH.

19. Ipyru akTuBHu

B xunadu nesa 31.12.2023 31.12.2022
IIpenocraBenu aBaHCH U NPENIUIATEHU YCIYTU 19 4
Jpyru aKTHBH 2
O6mo 21

34



U En Joicu AJ/] Huouseuoyanen gpunancoe omuem
3a zoounama, npuxaroueawia na 31 oexemepu 2023

20. 3aabJKeHUs 10 00JIMTAllHOHHY 32eMHU

Bupa uennn Homep Hna Jarana IMagexx Ha Opurn Pa3mep Kynon
KHIKA eMHCHSA eMHCHSI  €MHCHSITA HAJHA B
BAJIYyTa XWISIH 31.12.20 31.12.202
JB. 23 2
B xunsou nesa
Kopnopatusau ISIN
oburanuu BG2100012173 KOmu 2017 HOmm 2023 EUR 2,445 3.75% - 498
Kopnopatusau ISIN ®Despyapu
o0nuranuu BG2100001200 2020 Maii 2025 BGN 6,000 4% 6,088 6,081
6M
Kopnopatusau ISIN JexemBpu  JlekeMBpH Euribor+
e — BG2100041230 2023 2027 EUR 211 anGaska 21% -
5.5%
0610 8,247 6,579

O6mmuramus ¢ ISIN BG2100001200 e momycHata mo ThpryBusi Ha peryiaupadH maszap (b®b) m wuma oGesnedeHwne
3aCTpaxoBKa, KOSTO Jja MOKPHBA MIABHHULATA U ABIDKUMHUTE JINXBU.

Ha 12.12.2023 r. U En [Ixu AJl usmnane xopnopatuBHa oOmuranus ¢ ISIN kox Ha emmcusta BG2100041230, Ha
croitroct 1 100 xmi. eBpo., c mangexx M.12.2027 r. u niaBamia roIuIIHa Jinxsa B pasmep Ha 6M Euribor + Hanbaska 5.5%,
HO He nmo-Mainbk ot 9.5% u He nmo-Bucok ot 11.00%, ruiatuma Ha BCcekH 6 Mecella, CYMTaHO OT JaTaTa Ha M3JaBaHe Ha
eMucusaTa. [ aBHUIATa € IIaTUMa ChITIACHO NOTACUTENIeH IIJIaH NMPH I'PaTUCEH NepUO/] 3a TIOracsBaHe Ha INIaBHUIIATA [Ipe3
II'bpBaTa U BTOpaTa roAuHa, usmnamane Ha 30% oT riaaBHUIATA npe3 Tperara roauHa u 70% mnpe3 4eTBbpTaTa rOAMHA.
OOMranMoOHHMAT 3ae€M He € IyONWYeH M € M3AaZeH C Iell HaOupaHe Ha CPe/ICTBa, KOMTO 1ie ObJAT W3IOJI3BAHU 3a
MOJNIOMAaraHe pa3BUTHETO Ha IBILEPHHU KOMIIAHUH, KAKTO CIIEBa:

-VBenn4eHne Ha Kamurajia Ha JbIIepHOTO npyxectBo ,,I Ex xu ®unanc EAJl (¢ TeproBcka mapka Uplease) ¢ men
(mHaHCHpaHe Ha IEHHOCTTa MY [0 HOBH JJOTOBOPH 3a (DMHAHCOB JIM3HHT;

- IIpenocraBsHe Ha 3aeM Ha IBIIEPHOTO NPYKECTBO ,,Kazam bwarapus™ EAJ] 3a ¢uHaHCHpaHe HA ACHHOCTTA MY TIO
3aKyIyBaHe Ha aBTOMOOWMIIH C TIeJT MMOKYITKO-TIPOIax0a.

OO6nuranusita e oOe3nedeHa CbC CICIHUTE BUAOBE 3aJI03H B I0J13a HAa OaHKAaTa IOBEPEHHK Ha OOIMIaIllIOHEPHUTE: 3aJ0T
BBPXY BCHUKU B3€MaHHUs IO pasIulamarenHu cMeTku Ha emuteHta W En Jlxu AJl u gpmepuure apyxecrsa 1 En Jxu
®unanc EAJ] u Kazam bbarapus AJl, oTkputy npu 6aHKaTa J0BEPEHHK, 3aJI0T BbPXY ChBKYITHOCT OT BCUYKH B3€MaHUs U
BBbpXy AswxkuMu Bery Ha M En [Ixu ®dunanc EAJ] no noroBopu 3a (pMHAHCOB JIM3UHT, (PUHAHCHPAHU CHC CPEICTBA OT
oOnuranusTa, 3aJ0T BbpXy ABWxKUME Ben Ha Kaszam Boearapus EAJ], kakro u 3aymor BEpXy B3eMaHUsATa Ha eMuTeHTa 1
En Ik AJl, mpou3THYaIy OT JOTOBOPHU 3a 3a€M, IPEJOCTAaBEHU Ha ABIIEPHOTO ApyxkecTBoTO Kazam bearapus EA/L.

"U En Jxu" AJl uma aHraxuMeHT Ja IIpernpHeMe HeoOXOAMMHTE JEeHCTBHA 3a IIOCHeNBallo JIOIyCKaHe Ha
oOyuranoHHaTa eMHCHS 10 THPTUBHS Ha peryiipaH nasap - beiarapcka @onnosa bopca A/l B cpok 10 6 Mecena ot narata
HA perucTparys.

21. 3aabakeHUss KbM CBbP3aHM JIMIA 110 MOJY4Y€HH YCJIYITM U ThPrOBCKH 3aeMHU

21.1. ITosryyeHu 3aeMHu — IJIABHU LA H JIUXBA

B xunsaou nesa

31.12.2023 31.12.2022
Jlvwepnu opyscecmea
N En dxu ®unanc EAJl (Ounacutu EAJN) 1,702 192
W En Ixu Keruren Al (Ounacutu Kenuren AJT) - 1,960
Kasam bwnrapus EAJ] 654 -
Co¢us Moropc EOO/] 160 -
O6mo 2,516 2,152

3aemuTe ca He0Oe3MeUeHH 1 ca IbIKUMU Tipe3 2024-2025 . npu roauniHa auxsa Mexay 4,95% — 6.95%.
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21.2. ThbproBckm 3aAbJ/KeHNSI KbM CBbP3aHU JIHLA

B xunsaou nesa 31.12.2023

MoTto6yn EAJ]

31.12.2022

O6mo

I/IH(I)OpMaHI/IH OTHOCHO BHJIa HAa B3aMMOOTHOLICHHUATA Ha JiMllaTa C EMUTCHTA C€ CbAbpiKa B T. 26. C,HCJ'IKI/I u cajiga CbC

CBbp3aHU JIMLaA.

22. 3aabiskeHUs 10 MOJYYEHH 3aeMHU M JIM3UHTOBH 10TOBOPH

B xunsou nesa 31.12.2023 31.12.2022
[Mosy4enn 3aemMu 87 84
3aIbIDKEHUS 110 IM3UHTOBY JOTOBOPHU - 3
Oo6mo 87 87

IIpe3 2021 T. Mo cumata Ha TOTOBOP 3a IECHs € MPEXBBPIICHO 3abJDKEHIE TI0 MoTydeH 3aeM oT ABTo FOHnon EAJ] kpM
IIPYTO IOPUANIECKO uIle. 3aeMbT € HeoOe3mnedeH, cbC cpok 2024 r. 1 Ipu INXBEH IPOILEHT B pa3mep Ha 5.5 %.

23. TbproBeky U APYIH 3a1bJKEHUS

B xunnou resa 31.12.2023 31.12.2022
3abIKEeHU KbM NIEpCOHAla 17 33
TekyIy TaHbly U OCUTYPOBKU 9 67
3a1b/DKEHUS] KbM JOCTABUHIIH 6 14
JIpyrH 3aUbIDKEHNS - 10
O0mo 32 124

3abDKeHUSATA 32 HEM3MOJI3BaHU OTIYCKH KbM 31 nexemBpu 2023 r. Bb3nu3ar Ha 3 xwit. j1B. (31 nexemBpu 2022 r.: 20 xui1.

JIB.).

24. U3MeHeHUs B MACUBUTE, MPOU3THUYANIU OT JAeHHOCT M0 (PpMHAHCHPaHe

[IpomennTe B 3agbKeHUATa HA J{pyKECTBOTO, MPOU3THYAIM OT (PHHAHCOBA JEHHOCT, MOTaT 1a ObAaT KIacu(UITpaHH,

KakToO CJicaBa:

IlapuynuTe MOTOLU HenapuyHnu npomMeHnu
01.01.2023 Hauuciaenu | BezHanuHu 31.12.2023
Hocrbnnenus | Ilnamanus Apyrn

B xuJ1. JB. benescka JINXBH CHACJIKU
3a1bIKEHUS 110
00NIMTaMOHHH 3aeMHU 20 6,579 2,151 (742) 270 - (11) 8,247
3aabIKECHUS KbM
CBBP3aHH JIUIA 21 2,152 6,324 (6,104) 136 - 8 2,516
3aabJKEHUS 110
MOJTyYEHHU 3aeMHU U
JIU3WHTOBH JOTOBOPH 22 87 800 (810) 13 - (3) 87

Oo6uro: 8,818 9,275 (7,656) 419 - (6) 10,850
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IlapuynuTe MOTOLU Henapuyxau npomMenu
01.01.2022 Hauuciaenu | Be3snajuunu 31.12.2022
Hocrbnienns | [lnamanus Apyru

B xuu. JB. Beneycka JINXBU CACJIKHN
3axbmKeHns 110
OOTHMraltMOHHH 3aCMH 20 7,323 - (1,016) 281 - 9 6,579
3axbmKeHns KbM
CBBP3aHH JIUIA 21 10,796 4,847 (3,208) 219 (10,500) 2) 2,152
3axbmKeHns 10
MOJTyYEHHU 3a€MHU U
JIU3WHTOBH JOTOBOPH 22 270 - (201) 12 - 6 87

O6mmo: 18,389 4,847 (4,425) 512 (10,500) (5) 8,818

25. CoOCTBEH KanmuTala

a) AKIIUOHEPEeH KamuTajl

KoM 31.12.2021 1. peructpupanusT Kanutail Ha J[pykecTBoTO € B pa3mep Ha 19 296 054 (meBeTHameceT MUJIMOHA JIBECTa
JIEBETJCCET M IIEeCT XWIAIM U TETAeCeT U YSTUPH) JieBa pasnpeaeiieH B 567 531 (MeTCTOTHH MIECTIECET U CeAeM XHIISIN
METCTOTHH TPUICCET U €IHA) aKIMU C HOMUHAIHA CTOWHOCT OT 34 (TpHUaeceT W YeTHPH) JIeBa BCsAKA €THA.

Bcuuku akiuu ca ¢ mpaBo Ha MOJTydaBaHe HA AWBUACHT M JIMKBUIAIMOHEH s U MPEJICTABISIBAT €AMH rfIac OT O0OIIOTO
chOpaHue Ha akIMOHepuTe Ha JpyKecTBOTO.

Ha 30.06.2022r., no 3ak0OHOYCTaHOBEHHs pell, Upe3 JKUPO ca MPEXBBPICHU BCUUYKU MPUTEKABAHU aKIUM OT CTpaHa Ha
,»EBpoxong bearapusa“ AJl, npencrasnssamy 90.01 % ot xanurana Ha ,,J En xu™ A/l Ha ,,Actepuon bbarapus” EA/],
BIIUCAHO B TBPrOBCKUS PETUCTHP NpH AreHIusTa no BnucBanusnta, EMK 175248523.

Ha 26.09.2022r. ¢ noamucan Jloroeop 3a nokynko-mpoaaxo6a Ha 50 % ot akiuute ot Kamuraia Ha ,, I Ex xu“ AJl — ot
npoxaasaya ,,Actepuon benrapus* EAJl na kynysaua ,,®unacutu Kenuten* AJL.“

C pemenne Ha OCA ot 06.10.2022r. e yBenuueH kanutansT Ha ,,J En Jxu“ AJl ¢ enHa HanuyHa, MOMMEHHA,
HENPUBWINTHPOBAHA aKLUs C HOMHHAJIHA CTOMHOCT OT 34 JIB., B pe3yJTaT Ha KOETO KalmuTalbT Ha J[pyxecTBOTO cTaBa 19
296 088 neBa. YBenuMueHHETO Ha KamHuTajga € BIUCAHO B THProBCKM PETHCTHP MO MapTuiaTa Ha J[pyKecTBOTO Ha
13.10.2022r.

C mporoxois Ha OCA ot 12.04.2023r. Gemre B3eTo pemeHue 3a mpunodbusane ot ctpana Ha Y En [Txu AJl Ha 445 808 Opos
HaJIMYHH, IOMMEHHH, HEPUBWJIETUPOBAHH aKIIMHU OT KanuTajia Ha Jpy>KecTBOTO ¢ HOMHHAJIHA CTOHHOCT OT 34 jieBa BCsKa
€/lHa OT TsX Ha 1eHa ot 31.74 yiB. 3a 1 Opoit ak1ys., MocpeICTBOM 00paTHO U3KYITyBaHe ChrilacHO 4. 187 6 oT Thprosekus
3akoH. Che chims npotokoi Ha OCA Oerre B3eTO pelieHue fa ce HaMmanu kanurtana Ha ,,W En xu*“ AJl Ha ocHOBaHUe
1r.200, 1. 2 T3 BBB Bpb3ka ¢ wi.187a, an.1, 1.1 ot T3, or 19 296 088 1B. Ha 4 138 616 nB. upe3 obe3cwaBane Ha 445
808 coOcTBeHHM HAJIMYHY, IOUMEHHH, HETPUBUIICTHPOBAHHU aKIIMU ¢ HOMUHAJIHA CTOMHOCT OT 34 seBa Besika. B pesynrar
Ha oOpatHoTO n3kymyBane, Y En [lxu A/l popmupa npemueH peseps B paszmep Ha 1 007 526.08 1B.

PemenwusiTa ca Bimcanu B ThproOBCKH PETUCTHD 10 MapTHIATa Ha apyxkecTBoTo Ha 21.04.2023T.

Ha 26.05.2023r. e Bnucano B TbproBcku perucThp yBenndeHUe Ha kanurtana Ha ,,J I Em Ixu“ AJl ot 4 138 616 neBa Ha
6 068 626 neBa, upe3 u3aBane Ha 56 765 HOBH aKIMH, C HOMUHAJHA M eMHUCHOHHA CTOWHOCT OT 34 JieBa BCsIKa, KOUTO ca
M3IISUIO 3aITMCaHy U 3aKyTIeHU OT akinonepa ,,I En Jixu Kenmurea AJl (¢ npeaumHo HamMeHnoBanue, duracutu Kenmurnbn“
AJl,) ¢ xoero ,,M En Jlxxu Kenuton A/ AJl ctaBa nputexaren Ha 65,90 % ot kanurana Ha ,,Ha ,,1 En Jixku“ AJl. Ha
29.05.2023r. ¢ npexBBPIUTETHO JKUPO ,,ActeproH buirapus* EAJ] npexBbpias codcTBeHOCTTa BEPXY 1 969 Opost akuun
ot kanutana Ha ,,I En Jlxu* ANl va ,,MI En xu Kenuren AL AJl, B cnieacTBre Ha KOETO MPOLEHTHOTO ydyacTtue Ha ,,U
En Txu Kenursn AL A B ,,1 En lxxu* A/l ce yBenuuasa Ha 67 %.
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C pewenne Ha CrBeta Ha gupektopute Ha "W EJI JIDKN" AT ot 13.09.2023r. € B3eTO pelieHue 3a yBeJIndeHre Ha KaruTala
Ha ,,I EJI JDKU“ AJl ot 6 068 626 nesa na 6 827 200 seBa, mocpeacTBOM u3aaBaHe Ha 22 311 HOBM akuuu, KOUTO 3a
3alMCaHd W 3aKyleHW W3II0 OT aBamMata MaxkopurtapHu akimwoHepu W En xu Kemuren AJl ( ¢ mpemumiHo
HanmeHoBaHwue,, PuHacut Kemntwin“ AJl) — 14 940 Opos akmuu cpenty nmapudHa BHocka ot 507 960 neBa u ,,AcTeproH
Bboarapus“ EAJ] — 7 371 6post akuuu cpenry napudHa BHOcka oT 250 614 neBa. YBeTHUEHHNETO Ha KaIllUTaNIa € BIMCAHO TI0
napTuaTa Ha JpyKecTBOTO B ThproBcku perucThp Ha 27.09.2023r.

2023 2022
Bbpoii akuun Bpoii aknun

Bpoii u3nanenu v HaITBIHO TUIATEHU aKIUU:
B navanoTo Ha roguHaTa 567 532 567 531
Hamanenue Ha Oposi Ha aKIIUUTE (445 808) -
VYBenudeHnue Ha Opos Ha aKIUUTE 79 076 1
Bpoit m31aneHn v HAITBJIHO TUTATEHU aKITUU 200 800 567 532
O6m 6poii akuun kbM 31 1ekeMBpHU 200 800 567 532

KoM 31 nexemBpu 2023 r. peructpupaHusT Kanutan Ha J[pyxkecTtBoTo ce cberon oT 200 800 Ha Opoii HAITBIHO TIATCHU
OOMKHOBEHH aKI[M{ C HOMHUHAJHA CTOHHOCT B pazMmep Ha 34 5B. 3a akuusl. Bcuuku akuuu ca ¢ mpaBo Ha MoJjiyyaBaHe Ha
JUBHICHT U JIMKBUIAIIMOHEH [SUT M TIPEJICTABJISIBAT €MH IJ1ac OT 00I0TO ChOpaHue Ha akioHepuTe Ha JIpyKecTBOTO.

26. YCI0BHU 3a0bJIKEHHUA M AaHTAKUMEHTH

Cv0eonu oena
KuM 31 pexemspu 2023 r. [IpyKecTBOTO HE € CTpaHa 110 NPaBHU CIIOPOBE.

Hopbuumeﬂcmea u npebocmaeenu capanyuu

JIpy>KecTBOTO € ChUIBKHHK I10 TIOJIydeHN OaHKOBH 3a€MHM Ha IBIIEPHH JIpy)KkecTBa B pa3mep Ha 41 128 xmi. jB. kpM 31
nexkemBpu 2023 1. (31 nexemBpu 2022 1.: 29 445 xun. niB.). [lapaMerpuTe Ha TOTOBOPEHOCTUTE W TUTANIAHUATA OT CTpaHA
Ha JIBLIEPHUTE JPYKECTBA, ONPEICIT PAMKUTE HA HECUTYPHOCTTA OTHOCHO BCTHIIBAHE Ha J[py’KETBOTO B 3aJbIKCHUATA
Ha JBIIEPHUTE ApY>KeCTa.

27. CaeJiku M cajiia CbC CBbP3aHM JMLA

Cebp3anute ula Ha JIpykecTBOTO ca KaKTO CIIC/IBA:

OcHogeHu akyuonepu

W En Ixu Kenutbn Al — npuresxasamy 67 % ot kanurtana Ha U En hxu Al
Actepuon benrapus EAJ] — nputexasair 26.96 % ot xanurana Ha U En [Ixu A/l

Hvwepnu npeonpusmus na [pysjcecmeomo

EBpommiiz Ayro U®H C.A., Esponuiiz Ayro [IOOEJI Ckorme, EBponuiiz Pent A Kap EOO/] mo 17.02.2023 r., Kazam
Bboearapus EAJ], Copus Motopc EOO/I, 1 En JI)xu ®unanc EAJ] (¢ npeaumuo HanmenoBanue ®unacutu EAJT), AmMuro
®unanc EOO/I, Mbuu JIniiz EAJ] (¢ npenumnrao HanMmenoBanue Epposmiiz Ayto EAJT) mo 04.08.2022 T.

JIbplepHuTe qpyKECTBa M HACTHIIWINTE MPOMEHH Mpe3 Meprojia ca MpeCcTaBeHu NoApoOHO B Oesiexka 16 OT HaCTOSIIHS
WHIUBUAyaJICH (HHAHCOB OTYET.

Cesvpsanu auya om uxonomuveckama epyna na Iayvp Jlodocucmuxc EA/], 6 kauecmgomo my Ha eOnoauden coOCmeeHux
na Acmepuon Bvreapus EAJ] (Jlpyscecméa noo obuy konmpon)

,»Aemo FOnuon [Iponvpmuc “ EOO/, ovwepno opysicecmeo na Ilayvp nodxcucmurc EAJ]
Aemo IOnuon EAJl — dvwepro opyacecmso na Acmepuon bvaeapus EAJ]
Agto IOnuon Cepsus EOO/I, bvarapus - ppiepHo apyskectso Ha ABTo FOHMOH EA/L;
Ayto Urtanus EAJl, benrapus - ngeiuiepHo apyxectso Ha ABTo FOHnoH EAJ;
Bynsapust EOO/], bearapust - npuiepao npyxectso Ha ABro FOnnon EAJl — (crapo naumenoBanue bynapust Bapua EOO/);
Moto6yn EAJ], bearapus - apiuepHo apyxectBo Ha Ato FOunon EA/JL;
Bomap IIpo S.R.L., Pymbaus upez Motodyn EAJI - npmepHo apyxectBo Ha ABTo IOHMOH EA/I;
Yaitra Motop Kemmanu A/l - geiepro npysxkectBo Ha ABTo IOHMOH EA/JT;
iLearn Limited - eqHOIMYHO IbIIepHO ApyxkecTBO Ha ActeproH brarapus EAJ]
Bopar Express S.R.L. — npuepHo apysxectBo Ha ActepuoH bearapus EAJ]
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Cnejku cbe CBBP3aHM JIMIA K Pa3vyeTd CbC CBbP3aHU JINIIA B Kpasi HaA roaMHaTa:

Bua cebp3aHoct Bup cneaxa/ pazder 2023 2022
Coocmeenuyu

3aXBIDKEHNUS TI0 3a€MH, TJIABHHIH - 1,956

N En Ixu Kenuten AL ) 4
(MpE/ITHO HAMMEHOBAHHE 3abIDKEHUS 110 3aCMH, JINXBH

®unacutu Kermuren AJN) Pasxonu 3a uxsu 66 4

Pa3xo/u 3a TakCH ¥ KOMHCHOHHHU 8 -

Bzemanus ot 3aeMu, riaBHUIN - 2,652

Acrepuon Burapus EAJL BiemaHus OT 326MH, JIUXBH - 8

IIpuxoau OT JTUXBU 27 54

Pasxoqu 3a TuXBU - 3

EBpoxong bearapus AJ] IMpuxoxu oT UXBU - 34

10 30.06.2022 r. Paszxomu 3a muxBu - 1

vuwepnu opyscecmea

EBpomuiiz Pent A Kap B3emanus ot 3aeMu, TTIaBHUITH - 105

EOO/, cepp3ano nuue 10 IIpuxoau ot yciyru - 31

17.02.2023 r. IIpuxoau oT TUXBU 1 14

Pasxoau 3a BBHIIHY YCIYTH - 11

Kasam bwarapus EAJ] Bsemanus no dakrypu 11 2

Bzemanus ot 3aeMu, TIIaBHUIU 783 -

BsemaHnus OT 3aeMH, JIMXBH 1 -

3aabmKEHNs TI0 3a€MU, TJIABHUALIN 652 -

3aabmKEHHs 110 3a€MU, JTUXBH 2 -

[Mpuxomu ot yciyru 26 24

[Mpuxomu oT TUXBH 1 -

Pa3xonu 3a BRHIIHY yCIIyTH - 197

Pasxonu 3a nmuxBu 3 -

W En JIxu ®unanc EAJT Bzemanus no dakrypu 8 -

(pemuIIHO HaMMEeHOBaHUE 3abiKEHNS 110 3a€MU, TIIaBHUIN 1,625 180

Ounacutu EAJT) 3aabIOKEHUS TI0 3a6MH, JINXBU 77 12

[Mpuxomu ot yciyru 92 -

Pasxonm 3a muxBu 66 11

EBponuitz Ayro PymbHuA B3emanus ot 3aeMu, II1aBHULU 1,163 1,163

Bzemanus ot 3aemu, 1MxBU 621 621

EBponmiiz Ayto BiemaHus OT 3a6MH, TIIABHULA 587 587

HOEJI Ckonne B3seMmaHus OT 3aeMH, JTUXBU 4 11

Bsemanus no ¢paktypu 99 85

IIpuxoau oT ycimyru 57 42

IIpuxoau oT TUXBU 25 31

Coodust Moropc EOO/] 3aAbIKEHUS IO JTU3UHT - 3

3aabHKEHHS 10 3aeMU, TJIaBHUIIN 160 -

IIpuxoau oT ycimyru 94 -

Pa3xon 3a BBHITHU YCITyTH 1 2

Hpyru pazxonu 2 -

Muuu Jniiz EAJ] (Esposmiis  Tlpuxomu oT yciayru - 98

Ayto EAJI) no 04.08.2022 Pa3xo/u 3a JIMXBHU 10 JOTOBOPH 3a 3a€M - 195
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Bua cebp3aHoct Bun cneaxa/ pazder 2023 2022
Awmuro ®unanc EOOJ] BiemaHus OT 3a6MH, TIIABHULA 858 618
BieMmaHus OT 326MH, JIUXBH 2 -
Bsemanus 1o Gaxktypu 118 -
Tpuxoau oT yciyru 176 126
IIpuxoau oT TUXBU 13 1
Pa3xoau 3a TUXBH 1 5
Ceévp3anu 1uya noo oow
KOHmMpOJ
3]1 Espounc A/l no Paszxon 3a nuxBsu - 2
30.06.2022
EBpo - ®unanc Pasxox 3a muxBu - 29
Al 1o 30.06.2022
MoTto6yn EAJ] 3agbiokeHus o GakTypu 1 1
Pasxon 3a marepuanu - 3
Ayto Utanus EAJL Bzemanus ot 3aemu, rimaBHUIA - 880
Bzemanus ot 3aemMu, TUXBU - 28
IIpuxoau OT JIUXBU 12 28

be3HannuHuTEe CAEIKHU CHC CBBbP3aHU JiMlia ca OIIOBECTCHU B Oenexka 28.

yCHOBI/IHTa, P KOUTO Ca U3BBPUIBAHU CACIIKUTE HE CC OTKJIOHABAT OT MAa3apHUTE 3a TAKbB BU CHCJIKHU.

28. be3Haau4uHM CaeJIKH

IIpe3 2023 1. JIpy»KEeCTBOTO € OCHIIECTBUIIO CISTHUTE MHBECTUITMOHHN U UHAHCOBH CIIEITKH, IPH KOUTO HE Ca M3TOJI3BaAHH
Mapy WIK MapUYHU EKBUBAJICHTH U KOUTO HE Ca OTPA3eHU B OTYETA 338 HAPHUYHUTE MOTOLH:

- Ha 17.02.2023 r. e moanucaH AOTOBOP 32 MOKYIKO-TIPOAax0a Ha BCHYKM JASJIOBE OT KamMTala Ha JBbIIEPHOTO
apyxectso "EBPOJIMI3 - PEHT A KAP" EOOJI ot npoznasaua ,,JI En Jlxu“ AJl Ha kynysaua "M PEHT" EAJI, EMK
131455456, xaro neHara 3a npojaxx0arta Ha JSUIOBETE € IUIATeHa Ype3 MPEXBBPIIsIHE HAa COOCTBEHOCTTa BBHPXY 3,350 Opost
0OMKHOBEHH, TOUMEHHH, HEPUBHJIETUPOBAHH, CBOOHO MPEXBBPIIIeMH o0urauy ¢ HoMuHaiHa croiHoct 1,000 eBpo u
HaTpyMaH KyIIOH B pa3Mep Ha 48 XUl eBpo.

- ChpIritacHO MPOTOKOJI 32 MpHUXBaliaHe J[pyKeCcTBOTO € IPUXBAHAIO CBOH 3abJLKEHHS KbM COOCTBEHHKA ACTEPHOH
Bboarapus AJl 3a o0paTtHO M3KyIyBaHe Ha COOCTBEHM akIuMM B pasMep Ha 2 711 XWi. JB. CbC B3e€MaHHUS OT CHIIOTO
JIPy>KECTBO.

IIpe3 2022 1. JIpy»KECTBOTO € OCHIECTBUIIO CISTHUTE MHBECTUITMOHHN U UHAHCOBH CIIEITKH, IPH KOUTO HE Ca M3MOJI3BaAHH
Mapy WIK MapUYHU EKBUBAJICHTH U KOUTO HE Ca OTPA3eHU B OTYETA 338 HAPHUYHUTE MOTOLH:

- CeriacHo ckmoueHn gorosop ot 22.03.2022 r., U En xxu A/l xaro Iloemaren 3amectBa B awiar EBpoxomna
Bbwnrapus A/l B 3anbixenusta My kbM EBponuiis Ayto EAJl B pasmep Ha 4,370 xun. 1B.

- [Ipe3 M.06.2022 r. cpriiacHO JOrOBOP 32 3aMECTBaHE B ABJT 3a1bJKkeHHeTo Ha EBpoxona bearapus AJl B pasmep
Ha 4 256 xun. 1B. ce noema oT AcrepuoH bwiarapust EAJL.

- CrpritacHo TpucTpaHHo criopazymenue ot 04.08.2022 r., yacT OT NpoAakHaTa [ieHa [0 NPEXBBPISTHETO Ha aKIUUTE
oT karuTana Ha EBposmiiz Ayro EAJl e tutateHa dpe3 3aMecTBaHe B IBJIT M NpUXBamlaHe ¢ KymyBada ®unanc [lmroc
MennmrkMbHT Xonauar A/l B pasmep Ha 14 500 xwt. 1B,

- THproBcko 3ab/DKEHHE 32 TIOKYIKA Ha ABIATOTPACH aKTHB B pa3Mep Ha 635 XWil. JIB. € 4aCTHYHO moraceHo (325
XWIL JIB. ) Upe3 MpUXBaIlaHe ¢ AbIIepHOTO ApykecTBo Amuro ®unanc EOO/] ceriacHo set-off morosop.
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29. CrOuTHSA cjie]l Kpasi HA OTYETHUS MepPuoj

He ca BBb3HUKHaAIH Kopurupamu CHLOMTHUS WU 3HAYUTEIHU HECKOpUrupamu CHOUTHS cjIeq aarara Ha TOAWIIHUA
WHAWBUAYAJICH (bHHaHCOB OTYCT.

30. OnoOpeHue HA HHAUBUAYAJTHUA (PUHAHCOB OTYET

NuauBuayarauat GuHaHCOB O0TYeT KbM 31 nexemBpu 2023 1. (BKIIIOUYHUTEITHO CpaBHUTETHATA HHPOPMAITHUS) € 0JI00peH OT
CoBera Ha nupekropute Ha 01.04.2024 T.
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TOJUIIEH UHANBUIYAJEH JOKJAJ 3A JEMHOCTTA

HA ,,A Ea Jxu* AJl (c HaumeHoBanue EBpouuiiz I'pyn Al 1o
01.06.2023 r.)

3A 2023 PUHAHCOBA I'OJIMHA

JAEKJIAPALIUSA 3A KOPIIOPATUBHO YIIPABJIEHUE



wH En Jlorcu AJf )
T'OAHIIEH HH/TUBH/IYAJIEH /IOKIIA/] 3A JEHHOCTTA
3a zo0unama, npukniousawia na 31 oexemepu 2023 2.

CoBerbT Ha aupekropute Ha ,, En JDKu“ AJl (“/IpyecTBOTO) M3rOTBU HACTOSIIMS WHIMUBUIYalIeH
JIOKJIa]] 3a JEWHOCTTa B ChOTBETCTBHE € pa3nopendoute Ha wi. 39 ot 3akoHa 3a cueToBOACTBO, Wwi.100H, an.7
ot 3IIILIK u Ilpunoxenue NelO, xpm un. 32, an. 1, . 2 or HAPEJABA Ne 2 ot 9.11.2021 r. 3a
I'BPBOHAYAIIHO U TOCJIE/IBAIIO pa3KpuBaHe Ha UH(OpMaLus HpH MyOIMYHO MpeularaHe Ha LEHHU KHHUXKA
U JIONyCKaHEe Ha IIEHHU KHMXKA A0 THPrOBUSI HA PEryJupaH nasap, Kakro u 4i. 187m u wi. 247 or
TBproBckus 3aKoH.

lNogumauAT MHAMBHAYAJICH MOKIAx 3a AeiHoctra Ha ,,M Ex Jlxu“ A/l npencraBs koMeHTap U aHaIN3 Ha
MHIUBUAYyaTHUTe (UHAHCOBM OTYETH M JApyra ChIIeCTBEHa HMHQOpMAlus OTHOCHO (UHAHCOBOTO
CBHCTOSIHME U MOCTUTHATUTE PE3YyJTaTu OT AeiHocTTa Ha [pyxkecTBoTO. JlOKNIaAbT OTpa3siBa ChCTOSIHUETO
U IEPCHEKTUBUTE 3@ PAa3BUTUETO Ha [lpy’KeCTBOTO.

Jpy»kecTBOTO U3roTBs U FOJIUIIECH KOHCOIUAUPAH 0K 3a IeUHOCTTA.

I. ”AH®OPMALUA 3A JPYXECTBOTO
HCTOPUA U AKIIMOHEPEH KATIMTAJI

U En Jxu AJl (HpyxkectBoto) e yupeneHo Ha 29.10.2012 c¢ pemenne Ha YTpaBHTEIHHS CHBET Ha
EBpoxonn bearapus AJl, ¢ xammrtamn ot 50,000 nB., pasnpenenern B 50,000 Hamu4HM, MOWMEHHH,
HETPUBHIETHPOBAHH aKIMU C HOMHHAJIHA CTOWHOCT 1 1B. EnHONMMYEH cOOCTBEHNK Ha KalnTana KbM JaTaTa
Ha yupensBase e ,,EBpoxonn beirapus™ A/l

JpyxecTBOTO € yupeneHO mMbpBOHAa4YaHO ¢ HanMeHoBaHue EBpommitz I'pyn, xaro Ha 02.06.2023 r. 1o
naprtugara My B ThproBckusi perucThp € BIucaHa npomsiHa Ha uMeto Ha M En Jku A/l

Or YUpEAABaHETO HaA I[py)KCCTBOTO J0 JaTaTa Ha U3roTBAHE HAa HACTOAIIUSA AOKJIAA Ca U3BBPIICHU peanna
IIPOMEHU Ha pa3Mepa Ha AKIMUOHCPHUSA KalluTaJl, BKIIOYUTCIHO B CJICACTBHC HA BJIMBAHC Ha HET'OBO
ABIICPHO APYIKECTBO IIPU yCJIOBUATA HA YHUBEPCAJIHO IMPABOIIPUEMCTBO, B3CTH PCIICHUS 3a YBCINYCHHUC
WM HAMAJICHHUE HAa aKIIMOHEPCH KaIlltnuTaJl.

Ha 19.02.2020 r. e u3BbpIlieHa NpOMsIHA Ha akIMOHEpHaTa CTpykrypa Ha ,,J En /Dxu” ot enqHonu4HO
AKIMOHEPHO JIPYKECTBO B aKIIMOHEPHO APYKECTBO.

Ksm 31.12.2021 r. peructpupanust kanmran Ha U En [k AJl e B pasmep Ha 19 296 054 (neBeTHanmecet
MUJIMOHA JIBECTA JICBETACCET M IIECT XWISIUM M TETASCeT W YeTHPH) JieBa pasmpeneneH B 567 531
(IeTCTOTHH IIECTNIECET U Ce/IeM XWIAN NETCTOTHH TPUAECET U €/1Ha) aKIIMU C HOMUHAJIHAa CTOWHOCT OT 34
(TpuaeceT U yeTupH) JeBa BCSKa eHa.

Bcuuku akiuu ca ¢ mpaBo Ha NoJIy4aBaHe Ha JUBUICHT U JIMKBHUALMOHEH [T U IPEJCTaBIIABAT €/IMH TJ1ac
0T 00L0TO ChOpaHue Ha aKLMOHEpHUTE Ha JIpyKecTBOTO.

Ha 30.06.2022r., no 3ak0HOYCTaHOBEHUsI pejl, Ype3 UKUPO Ca MPEXBBPIICHN BCUUKU MIPUTEKABAHU aKLIUU
oT cTtpaHa Ha ,,EBpoxong bearapus® AJl, npencrasnssamum 90.01 % ot xanurana Ha ,,J En [xu“ AJl na
»ActepuoH buirapus” EAJl, Bnucano B ThproBckusi perucTsp npu AreHuusra no BnucBanusara, EVMK
175248523.

Ha 26.09.2022r. e noanucan Jlorosop 3a nokynko-npoaax6a Ha 50 % ot akuuure oT KanuTaia Ha ,,J En
Jbxu* AJl — ot nmponmaBaya ,,Actepuor beirapus‘ EAJl va xymyBaua ,,®unacutu Kemmuren AJL.

C pemenne Ha OCA ot 06.10.2022r. e yBenuueH xanutansT Ha ,,I En JLxn*“ AJl ¢ emna HammdHa,
MOVMEHHA, HeNPUBUWINTUPOBAHA aKIIMsI C HOMHHAJIHA CTOWHOCT OT 34 JIB., B pe3yJTaT Ha KOSTO KAUTAIbT
Ha JIpyxecTBoTO cTaBa 19 296 088 neBa. YBennueHHETO Ha KamuTalla € BOUCAHO B THProBCKU PETUCTHP
o maptuaara Ha JpyxxectBoro Ha 13.10.2022r.
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C nporokon Ha OCA ot 12.04.2023r. ¢ B3eTO peieHue 3a npunobusane ot crpana Ha U En Jxu AJl Ha
445 808 Opost HANMYHYU, TOUMEHHH, HETIPUBUIIETHPOBAHU COOCTBEHH aKLIMKM ¢ HOMHHAJIHA CTOHHOCT OT 34
JieBa BCSAKA €IHA OT TAX Ha I1ieHa oT 31.74 nB. 3a 1 Opoil akuus., MOCPEACTBOM OOPAaTHO U3KYIyBaHE
cprimacHo Wi 187 6 ot Teproeekus 3akoH. Che chmmst npoTokon Ha OCA Oerre B3eTo pemieHue na ce
Hamanu karmrtana Ha ,, Ex Jxu“ AJ] na ocaoBanue 4in.200, T. 2 T3 BBB Bpb3Ka ¢ wi.187a, an.1, 1.1 ot
T3, or 19 296 088 nB. Ha 4 138 616 NB. upe3 obe3cmnBane Ha 445 808 coOCTBeHM HANWYHH, TOMMEHHH,
HETNPUBUJIECTMPOBAaHU aKIMM C HOMMHAJHA CTOHHOCT OoT 34 seBa BcsAka. B pesynaratr Ha oOpaTHOTO
mkymyBane, 1 Ex Jlxu AJl popmupa npemuer peseps B pazmep Ha 1 007 526.08 nB.

Pemenusita ca Buucanu B ThproBCKH PeTUCTHP IO MapTUAaTa Ha apyxkectBoro Ha 21.04.2023r.

Ha 26.05.2023r. e Bnucano B TeproBcku perucTsp yBenuueHue Ha kanurana Ha ,,JI En JDku“ AJl ot
4138 616 neBa Ha 6 068 626 neBa, upe3 n3maBaHe Ha 56 765 HOBHW aKUWHM, C HOMHHAIHA ¥ €MHCHOHHA
CTOHHOCT OT 34 5ieBa BCsKa, KOWTO ca M3ILUIO 3alMCaHu U 3aKyIleHH OT akiuoHepa ,,J1 Ex [lxu Kemurea“
Al (c npeaumiHo HaumeHoBanue, Gunacutu Kenutwin“ AJl,) ¢ koero ,,1 En JIxu Kenutea A/ AJ] ctaBa
nputexaren Ha 65,90 % ot kanuTana Ha ,,Ha ,,JI Ex Ixu“ AJl. Ha 29.05.2023r. ¢ npexBBbPAUTETHO HKUPO
»Actepuon bearapus” EAJl npexBepis codcTBeHOCTTa BEPXY 1969 Opost akumm oT kanuTana Ha ,,W En
Joxu* Al ma ,,\1 En Jlxu Keruren Al AJl, B ciiencTBue Ha KOETO MPOIEHTHOTO ydacTHe Ha ,,J1 Ex [lxun
Kemuten A ALl B ,,U En JIxu“ A/l ce yBennyasa Ha 67 %.

C pemenne Ha CnBera Ha aupexropure Ha "W EJI JDKU" AJl ot 13.09.2023r. e B3eTO pemieHue 3a
yBenmueHne Ha kanutana Ha ,,J EJI JUKU“ Al ot 6 068 626 meBa na 6 827 200 neBa, mOCpeacTBOM
n3gaBaHe Ha 22 311 HOBM aKIMM, KOMTO 3a 3alUCaHU WM 3aKyNEHW HU3IJI0 OT JBaMaTa Ma)KOPHUTapHU
akuonepu W En Jxn Kenuren A/l ( ¢ npequmiHo mHanmeHoBanue,, Onnacutn Kenurea“ AJl) — 14 940
Opost akimu cpeiy napuuHa BHocka ot 507 960 nesa u ,,Acrepuon bwenrapusa™ EAJl — 7 371 Opos akuuun
cpemly napuyHa BHocka oT 250 614 neBa. YBenM4YeHHETO Ha KaluTaja € BIMCAHO 110 TapTHaaTa Ha
JIPY’KecTBOTO B ThproBcku peructsp Ha 27.09.2023r.

Axuuute Ha J[py>KecTBOTO He ca IOIyCHATH JO THPrOBHS Ha PEeryjupaH Ia3ap U B TO3HM CMHUCHI ,,J1 En
Jxu* AJl He e myOIu9IHO IPYKECTBO.

JIpy>XecTBOTO € EeMUTEHT Ha KOPIOPATHUBHHU OOJIMIalliy, JIOIyCHATH JI0 ThPTrOBHs HA PEryJIMpaH nasap.

MPEAMET HA JEMHOCT

OcHoBHata neiinoct Ha ,,M En Jlxu” AJl ce cbcToM B KOHCYJNTaHTCKAa JEHHOCT, TBHPTOBCKO
MPEJICTABUTEICTBO ¥ MOCPEAHUYECTBO U BCSAKAKBa JPyra CTOMAHCKA JCHHOCT, He3aOpaHeHa M3PUYHO OT
3aKOHAa.

CEJAJIMIIE U AAPEC HA YITPABJIEHUE

Cenamumero u aapechT Ha ympasnenue Ha ,,J En Jlxu“ A/l e Pemybnuka Beirapus, rp. Codus, Oy
wXpuctodop Komym6“ Ne 43. Ha cemms agpec ce u3BBpIIBAa aIMHUHHCTPATHBHOTO YIPaBICHHE Ha
JpyxectBoTo. ToBa € 1 opunmamHusT ON3HEC anpec 3a KOPEeCIOHAESHIUs ¢ J{pykecTBOTO.

JIpy’KeCcTBOTO € BIIHCAaHO B T'bPrOBCKHS PETHCTHP NMPU ATEHIUATA IO BIMCBAHUATA KbM MHUHHCTEPCTBOTO
Ha nipaBocwranero ¢ EMK 202304242.

OPI'AHH HA YITPABJIEHUE. KOHTPOJIHU OPTAHU

KoM 31 nexemBpu 2023 r. [[pyecTBOTO MMa €IHOCTENIEHHA CUCTEMA HA YIPaBJICHUE B ChCTAB:

Acen EmanynnoB AceHos [Ipencenaren Ha CoBera Ha upexTopute u V3MbIHATENEH AUPEKTOP
Huxomait XpucroB Kunesckn  3amectHuk npezacenaren Ha CrBeta Ha J{upexropure
Usaiino Emunos [letkoB Msnbnuutenen wien Ha ChBeta Ha Jlupektopure

C npotokox Ha OCA ot 04.12.2023r. e mogHOBeH MaHAaThT Ha ChBeTa Ha AUPEKTOPHUTE 32 HOB CPOK OT 5
roauHu, a uMeHHo 10 15.01.2029r.

HpyxectBoTo ce mpeacrasisaBa oT AceH EmanyunoB AceHoB u MBaiino Emunos IletkoB 3aeaHo u
TIOOTAEIHO.

[eitnoctTa Ha JIpy»KeCcTBOTO HE € 3aBUCHMA OT WHAUBU/Y aJTHUS TPO(PECUOHATICH OMUT WX KBATU()UKATIUS
Ha JPYTH CIY>KUTENH.
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OauTeH KOMHUTET

B crotBercTBue ¢ wi. 107 ot 3akoHa 3a HesaBucumus punancos oaut (3HDO), pysxecTBoTO MMa n3bpan
OJIUTEH KOMMTET.

Oputaust komuteT Ha ,,I Ex Jxu A/l uma npuetn [IpaBuia 3a paboTa, KOUTO periTaMeHTHpaT AeHHOCTTa
Mmy. IlpaBunara 3a pabora onpenensr (yHKUHHTE, ITpaBaTa ¥ 3aIbDKeHHsATa Ha OIUTHHS KOMHTET IO
OTHOLICHNE Ha (MHAHCOBUS OAWT ¥ BBTPEIIHUS KOHTPOJ, KAaKTO W B3aMMOOTHOIICHHUSTA MYy C
PETUCTPUPAHUS. OJUTOP M C OPraHWTEe Ha YINpaBJIEHHE Ha JAPY)KECTBOTO U ca MOAPOOHO OMNMCaHU B
JexnapanusTa 3a 100po KOPIOPATUBHO yNPABICHHUE.

Ileara na OauTHUS KOMUTET € Ja MOAIoMara pbKOBOACTBOTO Ha [Ipy>KeCTBOTO NpHU U3NBIHEHHE Ha
3aABJDKCHUSATa My 3a IEJIOCTTAa Ha WHIVBHAYATHHTE W KOHCONMIMPAHUTE (MHAHCOBH OTYETH,
OLICHSABAHETO Ha €(QEKTHBHOCITA HA CHCTEMHTE 3a BBTPEIICH (MHAHCOB KOHTPOJI M HaOIIOmaBaHe
e(eKTUBHOCTTA U OOCKTUBHOCTTA HA BHTPEIIHUTE U BHHIIHUTE OJUTOPH.

I/I36paHI/IﬂT OAWUTEH KOMUTET C€ CHCTOU OT TPUMA YJICHOBE C MaHAAT OT 3 TOJWHU, HCTOBUAT CHCTAB € KAKTO
ciaeaBa:

— T'ans Anekcangposa ['eopruesa
— IIspBonera Mapunosa lBaHoBa
— Hpwuna MBanoBa 3ameBa

II. AHBECTUIIUHU B CTPAHATA U YYKBUHA

Herna Herna
CTOHHOCT CTOMHOCT
KkbM 31 KkbM 31 % Ha
JeKeMBpH YBeau- JeKeMBpPH  COOCTBEHOC
2022 yeHue 2023 T 2023
Espomuiiz Ayro UPH C.A. - - - 77,98%
EBpommniiz Ayro IOOEJI Cxomme 1,434 - 1,434 100%
Kazam Buarapust EAJ] 750 - 750 100%
Codust Moropc EOO/] 1,000 - 1,000 100%
N En xu @unanc (Punacuru
EAL) 2,700 2,665 5,365 100%
Awmuro @unanc EOO/] 143 - 143 100%
O61mo 6,027 2,665 8,692

Ha 17.11.2023 r., no maptunara Ha ®unacutu EAJ[ EAJl B THproBcku perucTbp M peruCTbp Ha
IOPUAMYECKHUTE JIMIA C HECTOIAHCKA IIeJI, € BIMCAHA IMPOMSIHAa HAa UMETO My KaTO CUMTaHO OT Ta3M jJaTta
HaNMEHOBaHHUETO, ITOJI KOETO OChINEeCTBsIBa JeiHOCTTa cH Beue ¢ W En JIxxu @unanc EA L.

A En Jxn AJl ochliecTBsABa MPSIK KOHTPOJI BbPXY U30POCHUTE MO-TOPE NPYKECTBA.

IIpeaMersT Ha JEHHOCT Ha JIBLIEPHUTE JPYKECTBA € KAKTO CIe/Ba:

—  Espomniiz Ayro JJOOEJI Ckonue — puHAHCOB JIU3UHT;

— Kazawm brirapust EAJl — mokymko - mpogax6a Ha ynoTpeOsBaH! aBTOMOOHIIH;

—  Codust Moropc EOO/] - otnaBane noj HaeM Ha aBTOMOOWIIH;

— W Ex Jxu ®dunanc EAJ] - mpenocraBsHe Ha ynoTpeOsBaHUM aBTOMOOWIIM TPH yCIOBHATA Ha
(bMHAHCOB JM3HMHT U NPEIOCTABSIHE HA 3aEMU;

— Awmuro ®@unanc EOOJl — npenocraBsHe Ha ynoTpeOsSBaHW aBTOMOOWIM IPH YCJOBUSTA HA
(hMHAHCOB JIU3MHT;
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IIL. IPETJIEJ U PE3YJITATH OT IEMHOCTTA

Heitroctra Ha ,,1 En JIxxu* A/l e cBbp3aHa ¢ moAmoMarase JISHOCTHTE Ha AbIIEPHUTE MY ApPYy>KECTBa Upe3
NIPEZIOCTaBIHEe Ha EKCIIePTHA KOHCYJITalMs B 00JacTTa Ha YNpPaBICHUETO Ha ONEpaTHBHATA JIEHHOCT.
Jlpy>ecTBOTO OKa3Ba ChJCUCTBHE HA KOMIIAHUUTE IIPH HAMUPaHe Ha KOHKYPEHTHU (PMHAHCOBH PECYpCH 3a
U3BBPIIBAHE HA CTONAHCKATa UM JIEHHOCT.

W npe3 2023 r. ,,1 En Jxu AJl Hacouu ycuiusaTa CH KbM JOTOBapsiHE Ha HOBU KPEIUTHU JTUHUY 3a BCSKO
OT JIpy’>XecTBaTa 4acT oT ['pymara, kaTo oOuMs pa3Mep Ha JIOTOBOPEHOTO (hMHaHCHpaHe € moseye ot 11
MJIH. €BpO.

Ha 01.02.2023r. e BnucaHo B TbproBCKU pEerucTbp AOBHACSHE OT yBEIMYEHUETO Ha KanuTana Ha U En
Jxu @unanc EAJL B pazmep Ha 500 000 neBa, a va 29.03.2023 r. e BrmicaHO M MOCIETHOTO TOBHACSHE OT
YBEJIMUCHUETO Ha KamWTana Ha JpykectBoto, B pasmep Ha 300 000 nmeBa. B pesynarar Ha ropHOTO
3anucaHusT kanutan Ha W En Jlxxu @unanc EAJ] e u31s710 BHECEH.

Ha 17.02.2023 r. e moxmucaH AOTOBOp 3a MOKYIKO-TIpOAak0a Ha BCHYKM MsUTOBE OT KamWTala Ha
mpmepHoTo Apyxectso "EBPOJIUIAS - PEHT A KAP" EOO/] ot npogasaya ,, 1 Ex Jixu“ AJl Ha KymnyBada
"M PEHT" EA/l, EMK 131455456.1IpoMsHaTa B COOCTBEHOCTTa Ha JIPY»KECTBOTO € BIMCaHA MO MapTHIaTa
My B T'bproecku peructsp Ha 23.02.2023r.

C pemienue Ha eTHOJIMYHUS COOCTBEHUK Ha KaruTaina Ha ,,duracuti EAJl ot 19.09.2023r. — ,,11 En JIxu“
A]l yBenmuaBa karmtana Ha U Exn J[xu ®@unanc EAJ] ot 3 500 000 neBa Ha 4 000 000 sreBa, o pexa Ha
wi. 192 or TowproBckusi 3akoH, mocpeacTtBoMm uzgaBaHe Ha 500 000 HOBW, HaNMWYHH, TOUMEHHH,
HEMPUBUJICTUPOBAHM aKIMHU C MPABO HA [1aC, C HOMUHAIIHA U EMUCHOHHA CTOMHOCT OT O 1 JIeB BCsiKa e/IHa.
BHockaTa OT yBEeIMYCHHETO Ha KamnuTajia € M3ILUI0 BHECEHA M MPOMsHATa € BIHMCaHa 10 MapTHIaTa Ha
JIPY’KecTBOTO B ThproBcku peructsp Ha 27.09.2023r.

C mporokon Ha C/I ot 13.11.2023r. Ha ,,1 En /Hxu“ AJ] e B3ero perieHue 3a NIpoMsiHa Ha (PUPMEHOTO
HauMEeHOBaHWE Ha IbIIepHOTO ApyxkectBo OT ,Ounacutu EAJl ma M En J[xu Punanc“ EA/.
[IpomsiHaTa Ha (GUPMEHOTO HAaMMEHOBAaHHE € BIMCaHA IO mapTuaaTta Ha J(pykecTBoTO B TBHpProBCcKH
peructep Ha 17.11.2023 1.

Ha 12.12.2023 r. U En xu AJl w3magne kopmopatuBHa obOmuramus c ISIN xom Ha emwucusita
BG2100041230, Ha ctoiinocT 1 100 xui. eBpo., ¢ nagex mM.12.2027 r. 1 niiaBaiia roJuiliHa JIMXBa B pa3Mep
Ha 6M Euribor + nHan6aska 5.5%, HO He mo-ManbK oT 9.5% u He no-Bucok ot 11.00%, miaTuMa Ha BCEKH
6 Mecela, CYUTAHO OT JaTaTa Ha M3JaBaHE HAa eMHCHUATA. [JlaBHMIATA € IUIaTHMa ChIJIACHO MOTacUTEIeH
IUIaH [P IPaTHCEH IIEPHOJ] 32 IoTacsiBaHe Ha IJIaBHULATA [IPE3 IIbpBaTa ¥ BTOpaTa roJIMHA, H3IUIAlaHe Ha
30% ot rnaBHMnATa mpe3 Tperara roguHa u 70% mpe3 yerBbpraTa roguHa. OOIMIallMOHHUAT 3aEM €
M3JaJieH C 1ie]l HaOupaHe Ha CPEeICTBA, KOMTO Ile ObJaT M3MOJI3BaHH 3a IOJIIOMAaraHe pa3BUTUETO Ha
JBLIEPHN KOMIIAHUH, KaKTO CJIe/[Ba:

-YBenuueHue Ha KamuTana Ha JbliepHoTo apyxkectso ,,W En Jxu @unanc” EAJl (c Thproscka Mapka
Uplease) ¢ nen ¢puHancupane Ha AEHHOCTTa My 110 HOBU JJOT'OBOPH 33 ()MHAHCOB JIM3MHT;

- IlpenocraBsiHe Ha 3aeM Ha IBIIEPHOTO APYKecTBO ,,Kazam Bboarapusa“ EAJ] 3a ¢unancupane Ha
JEHHOCTTa My I10 3aKyIlyBaHE Ha aBTOMOOMIIH C IIeJ1 MOKYKO-IpoJaxxo0a.

OOnuranusita € obOe3leueHa CbC CIIEAHUTE BHJOBE 3aJ03M B II0JI3a Ha OaHKaTa JOBEPCHUK Ha
o0JIMraIiMOHEpUTE: 3aJI0T BbPXY BCUUKH B3€MaHUs 110 pasIllaliaTeHu cMeTk Ha emureHTa M En Jlxu AL
n nemepante apyxkectBa U En J[xu ®dunanc EAJ] n Kazam bwarapus AJl, otkputn mpu OaHKarta
JIOBEPEHHUK, 3aJI0T BbPXY ChBKYITHOCT OT BCHUKHU B3eMaHHA U BbpXY ABM>KUMH Betn Ha VI En J)xu ®unanc
EAJl mo noroBopu 3a (UHAHCOB JM3WHT, (MHAHCHPAHH CHC CPEACTBA OT OOJIMTIaLHsiTa, 3aJI0T BBPXY
nmerokuMy Bemy Ha Kazam beirapus EAJl, kakto u 3aior Bepxy B3emanusita Ha emutenta U En [hxn AJl,
MIPOM3THYAIIHN OT JOTOBOPH 3a 3a€M, NIPEJOCTaBEHN Ha ABIIEPHOTO ApyxkecTBoTO Kasam buarapus EAJL.

C mpOTOKOJIHO pelIeHHe Ha €THOMMYHUS cOOCTBeHMK Ha kamuTana ,,J Exn xu“ AJl ot 19.12.2023r. e
YBEJMYEH KallUTAIBT Ha ABIIEPHOTO apyxkecTBo ,,M Ex [[xu @unanc” EAJl ot 4 000 000 eBa Ha 5 365
000 neBa, mo pexa Ha wi. 192 ot TeproBekus 3aKkoH, mocpeacTBoM n3nasane Ha 1 365 000 HOBH, HaTHYHH,
[IOMMEHHH, HEPUBIIETUPOBAHH aKIIMU C NPABO Ha IJlac, ¢ HOMMHAJIHA 1 eMUCHOHHA CTOMHOCT OT 110 1 JIeB
Besaka enHa.,, M En Jlxu“ AJl 3anucBa Bcuukute 1 365 000 HOBU akIM OT yBEJINYEHUETO CPELLy NapudHa
BHOcKa. HampaBena e mapuyna BHOcka Ha 20.12.2023r. B pasmep Ha 1 365 000 neBa. YBennueHunero Ha
KaruTalia € BIIMCaHO B THPTOBCKHU PETUCTHp 1O MapTHAATa Ha ApYyx)ecTBOTO Ha 29.12.2023r.
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OUHAHCOB PE3YJITAT

3a otuetHus nepuon ,, En Jxu“ AJl peanuzupa 3ary6a B pazmep Ha 94 Xwi1. JB.

2023 r. 2022 r.
DUHAHCOB pe3yJITaT
XHJI. JIB. XHJI. JIB.
(3ary6a)/ neuasnba npeau AaHbLIU 92) 570*
Pasxomu 3a maHbIM BHPXY 10X01a ?2) -
Herna (3ary0a)/meuanta 3a roquHata 94) 570
OcHoBHa (3ary0a)/me4anba Ha akLus B J1eBa (0.33) 1.00
*(3azyba)/neuanrba npedu 0aHvyU e NPeOCmMasera cied pe3yiman om npeycmaHo8eHu OeUHOC.
MNPUXOAHU / PA3XOIHN
2023 r. 2022r.
Ipuxoau
XHUL JIB. AT XHJIL. JIB. ASIT
IMpuxomu OT NMUXBU 375 39% 323 10%
IIpuxoau OT TakCU U KOMUCUOHU 445 46% 321 9%
IIpuxonu oT Bb3CTAaHOBEHA 00E3LIEHKA 143 15% 30 1%
Ileyan6a or mnpomaxba Ha JbBLIEPHO
JIPY>KECTBO - - 2,666 80%
Q0110 MPUX0/H OT AeifHOCTTA 963 100% 3,340 100%
Pazxonu 3a nuxBu (419) 40% (526) 19%
Pazxoau 3a Takcu ¥ KOMHCUOHU (23) 2% (33) 1%
Pazxoau Mo UKOHOMHYECKU €JIEMEHTH (539) 51% (1,414) 51%
Paszxoam 3a 06e31ieHKa (74) 7% (387) 14%
3ary0a OT IpeyCcTaHOBEHHU JICHHOCTH - - (410) 15%
O0mio pazxoau 3a geiiHOCTTA (1,055) 100% (2,770) 100%
®UHAHCOBO CBCTOSHHUE
AKTHUBU
JlnnamMuKka Ha aKTUBUTE
31.12.2023 r. 31.12.2022 r.
AKTHUBH
XHJIL. JIB. H3smenenne % XHJI. JIB.
Herexkyluu akTHBH: 16,979 73.08% 9,810
WHBecTnLMN B ObIIEPHU NPEAIPUATHS 8,692 44.22% 6,027
Jbarorpaiian akTuBu 989 (11.62)% 1,119
B3emaHus OT CBBp3aHH UL 757 (71.55)% 2,661
OUHAHCOBH aKTUBHU 6,540 100% -
AKTHBH IO OTCPOYEHH JaHBIN 1 (66.67)% 3
Texylu akTHBH: 1,719 (90.71)% 18,504
ITaprynm cpeacraa 5 (91.99% 62
B3emaHus OT CBBp3aHH UL 1,626 (24.79% 2,162
IlpenocraBeHu 3aeMu Ha TPETH JIULA - (100)% 9,625
ODUHAHCOBU aKTUBU 67 100% -
AKTHBH, BKJIIOYEHH B Trpyna 3a 0cBOOOXIaBaHe,
Kiacu(UIMpPaHu KaTo AbPXKaHU 3a Npojaxkoa - (100)% 6,649
Jpyru akTuBU 21 250% 6
O6mo AKTUBHA 18,698 (33.96)% 28,314
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Ksm 31.12.2023 r. akTuBuTe Ha J[py*)ecTBoTO ca B pa3mep Ha 18,698 xwi. nB., cipsimo 28,314 xw. miB.
xbM 31.12.2022 1.

ITACHUBH U COBCTBEH KAIIUTAJI

31.12.2023 r. 31.12.2022 r.
ITACHUBHU U COBCTBEH KAIIUTAJI XHWJ. JeBa |M3MeHeHHe % | XWJi. JeBa
COBCTBEH KAIIUTAJI 7,815 (59.66)% 19,371
OCHOBEH KanuTai 6,827 (64.62)% 19,296
[Meuan6a/(3ary0a) 3a roquHara (94) (116.49)% 570
Hartpynana 3ary6a 18 (103.64)% (495)
PesepBu 1,064 100% -
Hertexymu nacusu: 10,507 75.12%) 6,000
3abKEeHHs 110 O0IMTaIlMOHHH 3aEMHU 8,151 35.85%) 6,000
3ab/DKeHUS KbM CBBP3aHH JIHIIA 110 TIOTyYSHH YCIYTH
Y THPTOBCKH 3a€MH 2,356 100%) -
Texymu nacusu: 376 (87.22)% 2,943
3a1bIKEHNs 110 O0JIUralMOHHN 3aEMU 96 (83.42)% 579
3aIbKCHUS] KbM CBBbP3aHU JIMIIA TI0 MOJIyYeHHU YCIYTH
U THPTOBCKH 3aEMH 161 (92.52)% 2,153
TBProBCKU U APYTHU 3aIbJIKEHUS 32 (74.19)% 124
3aqb/DKeHUsT MO TOMYYCHH 3aeMH U JIM3HHTOBH|
JIOTOBOpH 87 - 87
OBIIO MACUBHA 18,698 21.69%| 28,314
KJIFOUOBU KOE®UITUEHTH
2023 r. 2022 r.
Cymn Cymu
(xn.g. JIB.) Koeg. (xn.]z]. JIB.)
IMoka3are/iu 3a peHTAOUJIHOCT
(bHHAHCOB pe3ynTaT %94 (0.10) 570
KoeduripieHT Ha 00110 IPUXOaH OT 963 3,340
PEHTaOMITHOCT JEHHOCTTa
KoeduripieHT Ha
peHTabWIHOCT (hUHAHCOB pe3ysTaT (94)  (0.01) 570
Ha COOCTBEHHUS KaIMTal COOCTBEH KaIluTall 7,815 19,371
KoeduipieHT Ha
peHTadmIHOCT (HHAHCOB pe3yJsTaT 4 (0.01) 570
Ha IMacUBUTE MMacuBU 10,883 8,943
KoeduipeHT Ha
KaIUTaIn3aus (HHAHCOB pe3yJsTaT 94) (0.01) 570
Ha aKTUBUTE CyMa Ha aKTUBa 18,698 28,314
Moka3aTesin 32 epeKTUBHOCT
KoedunuenT Ha
e(hekTUBHOCT TIPUXO I 963 0.91 3,340
Ha pa3xoJIuTe pasxoau 1,055 2,770

Koed.

0.17

0.03

0.06

0.02

1.21
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2023 r.
Cymu
(XuJ1. JB.)
KoedurpieHT Ha
e(eKTUBHOCT pasxoau 1,055
Ha MPUXOAUTE MIPUXOIU 963
Moka3zaTesn 32 TUKBUAHOCT
Koeduruent na obuia TEKYIIM aKTUBH 1,719
JIUKBUIHOCT TEKyILU aCUBU 376
KPaTKOCPOYHH
B3€MaHUSATKPATKOCPOUHU
HWHBECTHLIUY +TaAPUIHU
Koeduruenr Ha 6bp3a CpeACTBA 1,719
JIUKBUIHOCT TEKyILU aCUBU 376
Kpatkocpounu
B3€MaHUSATIIAPUYHU
Koedunuent Ha He3abaBHA  cpeacTBa 1,652
JUKBUIHOCT TEKyIIH acUBU 376
KoedunpeHT Ha abCcoMOTHA MApHUYHH CPEICTBA 5
JINKBUIHOCT TEKYITH TTaCHBH 376
Moka3zaresin 3a pUHAHCOBA
ABTOHOMHOCT
Koedunuent Ha GpuHaHcoBa COOCTBEH KamuTal 7,815
aBTOHOMHOCT MMacuBU 10,883
KoeduipeHT Ha
3a1TbXKHSIJIOCT MHacuBU 10,883
COOCTBEH KaIluTall 7,815
KoedunneHt Ha peHTa0WJIHOCTTA HA COOCTBEHUS
KanuTan
Koeduruenr Ha
pentabunnoctta Ha CK HETHa nevanba (94)
COOCTBEH KamuTal 7,815
KoeduripieHT Ha (buHAHCOB pe3ynTaT
peHTabmIHOCT- MpeIu TaHbIN (92)
Ta Ha aKTHBUTE 00110 aKTUBH 18,698

IV. OCHOBHMU PHUCKOBE MW HECHUI'YPHOCTHN,
JAPYXKECTBOTO

IIPEJ KOHUTO E WH3IIPABEHO

Koed.

1.1

4.57

4.57

4.39

0.01

0.72

1.39

(0.01)

0.00

2022 r.
Cymn
(XmJ1. JaB.)

2,770

3,340

18,504

2,943

18,504

2,943

11,855

2,943

62
2,943

19,371

8,943

8,943

19,371

570
19,371

570

28,314

Koed.

0.83

6.29

6.29

4.03

0.02

2.17

0.46

0.03

0.02
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JINXBEH PUCK

JInXBEeHUAT PUCK ce M3pa3siBa BHB BBH3MOXKHOCTTA II€HaTa Ha ()MHAHCHPAHETO, KOeTo J[py>KecTBOTO
M3M0JI3Ba 32 AeHHOCTTA CH, Ja ce yBenudu. [Ipu kpenutu ¢ Gpukcupana Jinxsa B Cilydail Ha MOHWKEHHE HA
JUXBEHUTE HUBAa B MKOHOMHUKAaTa € BB3MOXXHO JIpy’XeCTBOTO Ja He yCIee Ja OCUTYpH pecypc Ipu
HaJIMYHUTE TI0-HUCKU HUBA U J]a IPOABDKU /1A IUTalla MO-BUCOKH JIMXBU B CPAaBHEHME C KOHKYPEHTUTE CU.

[To orHOMmIEHHE HA Kpe€AuTHu C IUIaBalla JIUMXBa, IMIPU MOHMKCHUE HA IMa3apHUTE JINXBCHU HUBA CHOTBETHO
e CC IMOHMKH M JIMXBaTa, KOATO I[py)KCCTBOTO ABJDKH IO KPECAUTUTE CH. JluxBen PHUCK 3a KpEAUTH C
IJIaBalla JIMXBa CHIIECTBYBA U IIPHU IMOBUIICHHUC HA IMAa3apHUTE HHBA, KOTAaTO PECYypCHT, U3MNOJI3BAH OT
pr)KCCTBOTO, 1€ C€ OCKbBIIN.

JpyKeCcTBOTO OCHOBHO W3BBpIIBA KOHCYJITAaHTCKA IEWHOCT, KOATO HE € 3HAYUTEIHO IIOBIHMSIHA OT
muxBeHus puck. Ilpu momyuaBaHe M IHpenocTaBsHE Ha 3aeMu JIpy>KeCTBOTO cma3Ba IOJMUTUKA IO
ynpaBieHue Ha JIMXBEHUMSIT pHCK upe3 JOrOBapsiHE Ha CXOJHHU JIMXBEHU YCJIOBUS 3a B3€MaHUITA U
3agbkeHuATa cu. IloBede nHdopmanus nznoxxeHocrra Ha Jpy’kecTBOTO KbM JIMXBEH PUCK € IPE/ICTaBeHa
BBB IOSICHEHHE 5. B) KbM TOJVIIHNS HHANBUIYyaJIeH QUHAHCOB OTYET.

JIMKBUJEH PUCK

ToBa e pucKbT JIpy:KECTBOTO J1a HE pasloJiara ¢ JOCTaThYHO CPEJCTBA, 3a Ja MOCPEIIHE MageKUpaIu
IUTAaHus KbM CBOM KpeauropH. OLeHKaTa Ha TO3M PUCK 03Ha4yaBa MOCTOSHHO U IAJIOCTHO HaOmoIeHue,
aHaJIM3 U IPOTHO3MpPAHE HA MAPUYHUTE MOTOLH. JpyKecTBOTO e(heKTUBHO YIPaBIIsBa JIMKBUIHOCTTA Ype3
OCUTYpsIBAaHE Ha JOCTAaThYHO OOOPOTHH CPEICTBA, MPEAMMHO Ype3 MOCTBIUICHHMATA CH OT OCHOBHATa
neiiHoct. [loBeye uH(popmalys U3I0XKEHOCTTa Ha J[py»KeCTBOTO KbM JIMKBUJICH PUCK € TPE/ICTaBEHA BbB
nosicHeHue 5. 6) KbM TFOJMIIHHS HHIUBHAYaIeH GUHAHCOB OTYET.

B Tabnuuara no-noiy ca npeacTaBeHd HEAMCKOHTUPAHHUTE MAPUYHM ITOTOLM Ha (PMHAHCOBHUTE aKTHBH U
nacuBu Ha W En JIxu AJl, Ha 6a3ata Ha Hali-paHHaTa Bb3MOXHA JaTa Ha MaJIeK, ChIIACHO OYaKBaHUATA
Ha J[pyxecTBOTO. BpyTHUAT HOMUHAJIEH NapUYeH NOTOK € JJOTOBOPEHUST HEAUCKOHTHUPAH MapU4YeH IOTOK
0T ()MHAHCOBUS aKTUB U IACUB WIM aHTQ)XHMEHT, BKIFOYBALL TJIABHULIY, JINXBU U 00€3LIEHKH, HAUYUCIICHN
KbM Kpas Ha CbOTBETHHUS IIEPUOL.

31 nexemBpu 2023

B xunaou nesa HJo1 1-3 3-12 1-5 Han 5 Be3 O6wo
Mecell Mecema  Mecela TOJXWHH TOAMHHA MaTypuTeT

AKTHUBHA

ITapuunu cpenctsa - - - - - 5 5

Bzemanus ot cBbp3anu aula 772 226 628 757 - - 2,383

DHUHAHCOBU aKTHBU - 67 - - 6,540 - 6,607

OBLIO AKTUBU 772 293 628 757 6,540 5 8,995

IMACHUBH

3aabKeHHS 110 - -

OOJUTalIMOHHHU 3a€MU - 88 8 8,151 8,247

3a1bJKEHUS KbM CBBP3aHU - -

JIUIA [0 MOJYYSHH YCIYTH U

TBPTOBCKHU 32€MU - 160 1 2,356 2,517

3arbIKEeHNS TI0 IOy YeHH - -

3aEMH - - 87 - 87

Tbproscku u apyru - -

3aIBJDKCHUS 6 - - - 6

OBIIO MACUBHA 6 248 96 10,507 - - 10,857

HeTna pazanka 766 45 532 (9,750) 6,540 5  (1,862)

KyMy1aTHBHA pa3anKa 766 811 1,343  (8,407) (1,867) (1,862) -

C ornen nomoOpsiBaHe Ha ObjeIniaTa JUKBUIHOCT, MEHH/DKMBHTBT € Mpeinpuen AeHCTBUS 3a
ONTHMU3UPAHE Ha MaTypUTETHATa CTPYKTypa Ha (PMHAHCOBUTE aKTHBH C LIEJ 1a OCUI'YPU ChOTBETCTBHE
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MEXITy TaJe’KUTe Ha B3EMaHUATA U 33IbDKEHHUATA. B mocouenaTa Tabiuma He ca OTpa3eH! HHBECTHIIHNTE
Ha U En JIxku AJ] xaTto yyacTus B ABIICPHUTE KOMIIAHWU, KOHMTO CE OYaKBa Jia TeHepHUpar ObIeiiu
MOCTBIUICHUS U IOXOJHOCT 32 KOMITAHUATA MaKKa.

BAJIYTEH PUCK

JIpy>ecTBOTO OCHLIECTBSIBA CBOSTA ICHHOCT B OBJIrapcKH JieBa /JB./ 1 €Bpo /eBpo/. PbkoBOACTBOTO cumTa,
ye npu JedictBamys B beirapus Banyren Bopn m ¢ukcupanus kypc Ha ObJrapckusi JieB KbM €BpPOTO
JIpy>KecTBOTO HE € M3JI0)KEHO Ha HeOJIaronpusTHU NOCJISANUIH OT IPOMSHA Ha BAIyTHUS KypC.

1 simyapu 2025 1. e 00siBeHa 3a LieeBaTa JaTa 3a BIM3aHe Ha bbiarapus B eBpo30HaTa, KOETO O3HA4aBa, 4e
TOBa BEPOSATHO Lie ObJe aTaTa 3a IpUeMaHe Ha eBPOTO KaTo odulMaiHa BalyTa B beirapus.

HoBusit 3akon 3a bbarapckara HaponHa GaHka e myOnukyBaH B JIbpikaBeH BecTHuK ([IB) Ne 13 ot
13.02.2024 r., B cmita ot matara, nmocoueHa B Pemennero Ha ChBeTta Ha EBporieiickus cpio3 3a mpreMaHe
Ha eBpoTo oT PemyOnuka bearapusa. Cnen Binzane B cuia oduianHaTa BaidyTa B bearapus me 0bae
eBpoTo. He ce ouakBar chbTpeceHHs1 Ha MapU4HUS Na3ap B CTpaHaTa nopamy GpUKCUpaHus Kypc, 110 KOWTO
1IIe CE NpEeBalyTHPAT BaJIyTUTE.

Cnep BIM3aHETO B CUJa Ha HOBHA 3akoH 3a bwirapckara Haponna Ganka BamyTen Gopa HsAMa na uma.
PedepeHTHHTE BaJlyTHH KypCOBE C€ OCHOBaBAaT Ha €)XKEJHEBHATa CBIVIACYBaTeNHA MpPOLELYpa MEXIY
LeHTpaiaHuTe 6aHKH B 1su1a EBpona u ce my6Gnukysar ot EBponeiickara neHTpanHa OaHKa.

KPEJUTEH PUCK

Jlpy’ecTBOTO ThpPryBa €IMHCTBEHO CaMO C IIIaTEKOCHOCOOHM KOHTpareHTH. HeroBaTta moimruka e, ye
BCHYKH KJIMEHTH TI0JUIEKAT Ha MPOLELYPH 3a MPOBEPKa Ha TAXHATa IUIATEXOCIOCOOHOCT. Thprockure
B3E€MaHUs Ce CIEIAT TeKyILOo, B PE3yJITAT Ha KOETO eKCIO3ULUATa Ha J[py’KeCTBOTO IO TPYJHO ChOMpaeMu
1 HechbOMpaeMM B3eMaHHS He € ChlecTBeHa. HsMa 3HauWTeNHa KOHLEHTpalMs Ha KPEIUTEH PHCK B
Jlpy*ecTBOTO, Thi KaTO B3eMaHMATA ca My HPEAMMHO OT CBBP3aHU JIMIA M JIMLA C NPHUCHICH BHUCOK
KpEIUTEH PEUTHHT .

JleraiinHa eKCro3uIus KbM pa3InuHUTE BUJOBE (PUHAHCOBH PUCKOBE, HA KOUTO € U3JI0KeHO [IpyKecTBOTO
€ OIIOBECTEHA B MOSICHUTENHA Oelie’kKa 5. a) OT HHIUBHAYaIHUS My (GHHAHCOB OTYET.

CUCTEMATHYHHU PUCKOBE

MaKkpoHKOHOMHYECKH PHCK

MakpOUKOHOMHUUYECKHUSAT PUCK € PUCKBT OT CHTPECEHUSI, KOUTO MOTIaT Jia C€ 0Tpa3siBaT Ha UKOHOMUYECKHUS
pacTex, IOXOIUTE Ha HACEJICHHETO, ThPCEHETO M IpEeJIaraHeTo, pPeaJu3UpaHeTo Ha Iedandu oT
HMKOHOMHUYECKUTE CyOekTH W Ap. Te3n ChTpeceHusl BKIIOYBAT INIOOAJTHUTE MKOHOMHYECKH U OM3HEC
ycIoBusl, Kojae0aHUATa B HALIMOHATHUTE BaJIyTH, TIOJIMNTHYECKUTE CHOUTHSL, IPOMSIHA HA 3aKOHO1aTeJICTBA
M PETYIaTOPHU U3UCKBAHMA, IPUOPUTETUTE HA HAIIMOHAJIHUTE IIPABUTEIICTBA U AP.

MaxkpouKOHOMHYECKaTa CUTyals  HKOHOMHYECKHS PacTeX B CBETOBEH Mamiad e ObaaT OT OCHOBHO
3HaYCHHE 3a pa3BUTHETO Ha Om3Heca Ha EMHTEHTa, KaTo B TOBa YMCIIO BIM3AT U JBbPIKABHATE TOJTUTHKH
Ha CHOTBETHHTE CTPAHM M B YACTHOCT PEryJIAlMUTE U PEIICHHUATA B3ETH OT ChOTBeTHHTE lleHTpanHu
Bbanku, kouTo BIMASAT HAa MOHETapHATA U JIMXBEHATa MOJUTHUKA, HA BaJlyTHUTE KypcoBe, nanbuute, bBIL,
nH}anms, 6r0pKeTeH Ne(ULUT U BHHIICH JIBJIT, IPOLIeHTa Ha 6e3paboTHlia U CTPYKTyparta Ha JOXOAUTE.

KbM HacTosAMsS MOMEHT HKOHOMHMYECKATa aKTHBHOCT BCE OIIE C€ IOJIoMara oT Bb300OHOBSIBAHETO HA
WKOHOMHUKaTa ciej KpusucHata (aza Ha nanaemusra ot Covid-19. 3a6aBeHOTO BB3CTaHOBSBaHE Ha
MPEKbCBAHUSTA BB BEpHraTa Ha JOCTABKH BOJAT JI0 IPO/bIKABAI HEIOCTUT HA MATEPHAIH U CYPOBHHHU
BOJICIIO JI0 HapylllaBaHE Ha MPOHM3BOJACTBEHHUs mporec. MHpnanusTa ce yBeauyn 3HAYUTEIHO M Haid-
BEPOSITHO 1€ OCTAaHE BHCOKA IMpe3 Clie/BAIUTE MEPUOAHM. ToBa BOMU /0 TOKAauBaHE Ha LICHUTE Ha
CHEprusiTa U CYpOBHHHTE KAaTO JOMAaKHHCTBATa Ca W3MPABEHU IMpEJ| MMO-BUCOKH Pa3XOJH 3a JKHBOT, a
KOMITAHHHTE Ca U3MPABEHH NPEJI O-BUCOKH IPOU3BOICTBEHH Pa3XO/IH.

IIpenBu nHEMIHATA HECUTYPHOCT, HAUUHBT, 10 KOMTO I CE pa3BUBa MKOHOMHUKaTa B bbarapus u Espona
€ ChLIECTBEHA 3a JICHHOCTTa Ha JPY’KECTBOTO, KATO OT PEIIaBaIlo 3HAYCHUE 32 UKOHOMHUKATA Ie ObJe
Pa3BUTHETO BOCHHHMS KOH(GIMKT Mexny Pycus m VkpaiiHa, HaloXeHTe B CIEACTBHE Ha TOBa
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HMHOKOMHUYECCKH CaHKIHUHU Haﬁ-BepOHTHO me 3acCuiAT I/IH(i)JIaLII/IOHHI/IH HAaTUCK. MHOro BHCOKHTE
eaepmﬁﬂu IICHU HaMaJigBaT IOKYyIlaTejiHaTa CITIOCOOHOCT Ha JIOXOUTE Ha HACCJICHUETO W Makap
3aTpyAHCHUATA B JOCTAaBKUTE Ja OTCJla6BaT, T€ BCC OIIE OrpaHn4YaBaT MKOHOMHYECKATa aKTUBHOCT.

PvkoBoactBoto Ha M En Jlxu” AJl ce cTpemu na cienud BEpOATHOCTTa OT MPOSIBICHHE Ha
MaKpOMKOHOMHYECKHSI PUCK U MPH HEOOXOAUMOCT Ja pa3paboTBa MEPKU 3a CMEKYaBaHE JI0 KOJKOTO €
Bb3MO)KHO BB3JICHICTBUETO Ha €PEKTUTE, KOUTO MOXKE J1a OKaXKe HAJIMYHMETO Ha TO3H PUCK. Bbrpeku ToBa,
JIpy>KecTBOTO HE MOXK€ HAIbJIHO Ja MU3KIIOYM M OrpaHM4YM HErOBOTO BIIMSHHE BbpPXY OU3Heca,
(DMHAHCOBOTO CHCTOSHHE, NI€YANONTE U HAPUYHUTE MTOTOLH.

Kpenuten puck Ha 1bp:kaBaTa

Kpeautnust puck npencraBissa BEpOATHOCTTa OT BIIOLIABAHE HA MEXIyHAPOJHUTE KPEAUTHU PEUTHHIU
Ha JjaJieHa cTpaHa. HuckuTe KpeIUTHU PEWTHHTM Ha CTpaHaTa MOTaT Ja JOBEJAT 10 MO-BUCOKH JINXBEHH
HUBA, MO-TE)XKU YCJIOBHS Ha (PMHAHCHpAaHE HA MKOHOMHYECKHUTE CyOeKTH, B TOBA YUCiIo U Ha EMuTenTa.

Ha 28.10.2023 r. MexnayHapoaHata peidtuHroBa areHnusi Fitch Ratings moTBbpamM ABITOCPOYHHUS
KpeIOuTeH pedTHHT Ha brirapus B uykJaecTpaHHa 1 MecTHa Banyta ‘BBB’ ¢ monoxurenHa nepcreKkTusa.

PeiituHrsT Ha bparapus e NOAKpeneH OT CHIIHATA BBHINHA U (pUCKaJIHA TTO3UIIMA HA CTPAaHATa B CPaBHEHHE
C JIbpXKAaBUTE€ CHC CHUIMA PEHTHHI, HAJSKAHATa MOJIMTHYECKa paMKa OT uieHcTBoTo B EC m
JBITOTOAMIIHOTO (YHKIIMOHMPAaHE Ha peXnuMma Ha mapuyeH cbBeT. OT Opyra CTpaHa, HUCKUAT Al Ha
nHBectuuuute crnpsimo BBII u HeOnaronpusithHure nemorpadcku (GakTopy TeKaT Ha MOTCHLIUATHHS
HMKOHOMHMYECKH PACTeX M Ha ITyOIMIHNTE PUHAHCH B ABJITOCPOUCH IIEPUO.

ITonoxxutennaTa nepcneKkTUBa OTpa3siBa IJIAHOBETE 3a WIEHCTBO HA CTPaHaTa B €BPO30HATA, KOETO MOXKeE
Jia 1OBEZIe JI0 MO-HATAThIIHU T000PEHHs B IOKA3aTEJINTE 3a BhHIHATA MO3UIMA Ha CTpaHaTa. Burpeku
3a0aBSHETO Ha Ipolieca 110 NPUCHEIUHIBaHE KbM €BPO30HATA, AaHAIN3ATOPUTE OT PEUTHHIOBATA areHIUs
CUHUTAT, Y€ CHIIECTBYBA IIMPOKA MOJIUTHUECKA aHTAXKUPAHOCT 3a NpueMaHe Ha eBpoTo npe3 2025 r. Cuexn
c(hOpMHUpPaHETO HA HOBOTO NMPABUTEJICTBO MapjaMEHTHT € MPHEN BCUYKU OCTABALIM aHTAKUMEHTH CJIE[
BiIM3aHeTo Ha crpaHata B ERM II, a u3MeHeHHeTo Ha 3aKOHA 3a IIEHTpajiHaTa 0aHKa ce O4akBa Ja Obie
ono0peno 1o kpast Ha 2023 .

OcHoBHU (pakTOpH, KOUTO OMXa MOTIIH JIa TOBEJAT JI0 MOJIOKUTEITHYU ACUCTBUS 10 PEUTUHTa, Ca: HAMTPEIbK
KbM TPHUCHEAMHSABAHETO KbM €BPO30HATA, BKIIIOYUTEIHO YBEPEHOCT, 4ue bbarapus oTroBaps Ha
KPUTEPUHTE 33 WICHCTBO M CPOKa 3a MpUEMaHe Ha €BPOTO; MOJ0OpsABaHE HA MOTCHIMANA 332 PACTEXK Ha
HMKOHOMHUKATA, HAIIpUMEp Ype3 BbBEXKIAHE HA CTPYKTYPHH M YNpPaBJICHCKH pedopMHu 3a Mogo0psBaHe Ha
6usHec cpenara w/wim eeKTUBHO M3MOI3BaHe Ha cpeacTBata oT EC.

®dakTopH, KOUTO OMXa MOTJIH J]a JOBEAAT JI0 HETATUBHH JCHCTBHS MO PEHTHHTA, ca: JIUICA Ha HANPEIbK B
MIPUCHEANHSIBAHETO KbM €BPO30HATA MOPAJN MOCTOSIHHA MOJIUTHYECKA HECTAOMITHOCT U HEU3IThIIHCHHUE
Ha KPHUTEPUUTE 32 KOHBEPIeHIWs, MO-HUCKH IEPCIEKTHBH 3a pacTeX B CPEIHOCPOYCH MEPUOJ,
MPEeIU3BUKAHN HAMPUMEP OT 3HAYUTEJICH HEOIarompusTeH MaKpOMKOHOMHUYECKH MIOK WM HWHGIANuS,
KOSITO Ce € 3a/bprKalia Ha BUCOKU HHBA.

Hsmounux: www.minfin.bg

Ha 25.11.2023 r. MexxnyHnapoanarta peiitunroba areHuusi S&P Global Ratings noBuinu nepcnekTuBata
IpeJi pelTHHra Ha CTpaHaTa HU JI0 MOJOXHTENHa OT cTalWwiHa M MOTBBPAM JBITOCPOYHHSA U
KpPaTKOCPOYHHUSI KpeOuTeH peWTHHr Ha bearapus B dyxiecTpaHHa W MecTHa Baiyra 'BBB/A-2'.
IlonoxxuTennara nepcneKkTUBa OTpa3siBa MHEHUETO HA PEUTUHIrOBaTa areHIMs, Y€ UMa BEPOATHOCT, IIOHE
€IIHO KbM TpH, bbarapus na ce npucheUHY KbM €BpO30HATA NPE3 CcleABaluTe 24 Mecena.

YnpasnsBamara Koanunus, chopMupaHa npe3 0HH, NIPECTaBIIABa IbPBOTO CTAOMIIHO MTPABUTEICTBO HA
bwirapus mpe3 mocinenHUTE OBE TOAWHM, ClI€J] NMPOBEACHH MET NapiaMeHTapHd u3bopu. Enxa or
OCHOBHHTE TOJIMTHYECKHU II€JM Ha MPABUTEJICTBOTO € NMPUCHEIUHABAHETO HAa CTpaHaTa KbM €BPO30HATa,
KOETO ce IUIaHupa Ja ce nocturye ot 1 suyapu 2025 r. bparapus Moke 1a He U3IIbJIHM BCUUKU KPUTEPUU
3a KOHBEPIeHIUs, OCOOEHO TO3M 3a LieHOBaTa crabuiHocT. Jlopu ako bwirapus He ce NpUChEIUHHU KBM
eBpo3oHara npe3 2025 r., OT pelTHHroBaTa areHUUsl 04aKBaT, 4e MPUCHhEAUHIBAHETO BEPOSTHO 11e Obje
oTnoxeHo 3a 1 sayapu 2026 r.

Brwnpeku 3acrapsBaiiata paboTHa cuiia, MKOHOMHUKATa Ha bbirapus uma CHIIHM NEPCHEKTHBY 32 pealieH
pacTex, ¢bC cpefHu Temmnose oT 3% 3a nepuona 2024-2026 1., BOJEH OCHOBHO OT BBTPEIIHOTO ThPCEHE.
[ToTpebneHueTo e ocTaHe CHIHO Hopaay A00pOTO NMpeACTaBsHE HA a3apa Ha TPy.Ja, KOWTO MOIKPErs
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HapacTBaHEeTO Ha peanHute 3amatu. JlocrarpuHoro cpexctBa ot EC 3a Brearapus, kouro S&P Global
Ratings ouensBatr Ha Hax 30% ot BBII 3a 2023 r., me noAKpensT WHBECTHLIMOHHATA aKTHBHOCT IIpe3
cieiBamiuTe roAuHU. [lolyyaBaHeTO M M3IMOJA3BAHETO HA BCHUYKM HAJIMYHU CpelcTBa Iue Obne
NIPEAU3BUKATEIICTBO, Thii KaTO HAOIMKaBaT KpalfHUTE CPOKOBE 10 OCHOBHHUTE NMPOTpaMu 3a (puHaHCHpaHe
- MmHororomumnuaTta ¢unancoBa pamka Ha EC 2014-2020r. m Mexannm3ma 3a BB3CTaHOBSBaHE M
YCTOHYMBOCT, B paMKHTe Ha Iporpamara ,,Cieasamio nokonerane EC“ (NGEU).

S&P Global Ratings ouensBaTt (UCKaIHUTE pe3yNTaTd Ha bbiarapus kato enHH OT Hal-1o0pute cpen
crpanute oT Llenrpanna u M3rouna EBpona u ouyaksar, 4ye Tekymure HUCKaIHU [UIAHOBE 1€ AOBEAAT O
nedurmty ox 3% ot BBII B nepuozaa mo 2026 r., 3ana3Baiiku HeTHUS AbpkaBeH abar noa 20% ot BBII.
OuakBar 1eGUIMTHT NO TEKyllaTa CMETKa Ja OCTaHe HUCHK U cBpbX(uHaHcupaH oT ¢ponnose or EC u
MIOTOLM HA MPEKHU Yy>KACCTPAHHU WHBECTHIIMHM, OTPaHMYaBaWKU HYXKJaTa OT BBHIIHO (DUHAHCHpAHE U
3ara3Baiikyi CTa0MIIHA BHHIHA MTO3HULMSL.

S&P Global Ratings 6uxa MOBUIIITH KPEAUTHUS PEUTHHT MPe3 CIIEABAIIUTE JIBE TOJUHA ITOTSHIIHAIIHO C
HSKOJIKO CTeNeHH, ako beiarapus craHe wieH Ha eBpo3oHata. S&P orOemssBar, ye Onxa peBU3UpAH
NepCIIeKTUBATa Tpe]] PeHTHHTa Ha CTa0MIIHA, aKO OYAKBAaHWATA 3a NPHCHEAWHSBaHE Ha Bbarapus KpM
€BPO30HATA CTAHAT [10-MaJIKO BEPOSTHU.

Hsmounux: www.minfin.bg

IIpeanpuemaneTo Ha mocjenOBaTeIHA M JABJITOCPOYHA MKOHOMHYECKA IMOJUTHKA B bbirapus Ou Ouio
OCHOBATEeJIHA MPUYMHA 33 TIOTEHIIMAIIHOTO [TOBUIIABAHE HA KPEAUTHHS PEUTHHT Ha CTpaHaTa, KOeTO OT CBOs
CTpaHa OM MMaJo OJNAroNpHUATHO BIMSHUE BBPXY HKOHOMMYeckata rpyna Ha I En Jixu A/l u3passBamo
ce BbB Bb3MOJKHOCTUTE 3a (pMHaHCcUpaHe Ha ['pynaTta. B ciyvail Ha noHWkaBaHe Ha KPEJUTHHS pEHTHHT
Ha Bparapus, BeiencTBiue Ha HECTAOMITHO YIIPaBJIeHHE Ha CTpaHaTa, MOXKE J1a MIMa OTPULIATEIIHO BIMSHHE
BBEpXY I'pymnara u BppXy IieHaTa Ha (PMHAHCHpAHE, OCBEH B CIIy4ail, 4e 3aeMHHUTE M CIIOPa3yMEHHs ca ¢
(UKCUpaHU JTUXBU.

HNndnannonen puck

MH}naunoHHUAT PUCK NPENCTABIsIBA Bb3MOKHOCTTA Bb3BPBILAEMOCTTa Ha J[py>KECTBOTO B HAallpaBEHUTE
VMHBECTHUIIMH B PEAJHO W3PAXKEHHE JIa Ce pa3iinuaBa 3HAYUTEIIHO OT OUYaKBaHATa TakaBa. 103U PHCK OKa3Ba
BIMSIHUE M Ha IOKyIaTeJIHaTa CIIOCOOHOCT Ha KIMEHTUTE, KOeTo OM Hamamwio obema OT JeHHOCT Ha
xommanunte. [lo nanan Ha HCU ronnmnaTa nadnmanms 3a gekemBpu 2023r. cipsmo nexemBpu 2022 1. e
4.7 % (u3mepeHa ¢ unaexca Ha norpedutenckure nenn (MIIL)). Habnronasa ce monoxureneH TpeHa Ha
[0CJIEZIOBATEIHO HaMalsiBaHe OT Havyanoto Ha 2023r. Mudnauusata B bearapus ocraBa Haj cpegHOTO 32
EBporma, yusro croitHocT Ha roauniHa 6a3a npe3 aekemBpu € okono 3.4 %.“U En xu” AJl He u3BbpIBa
CaMOCTOSATENIHA JAEHHOCT U B TO3M CMHUCBHJ HE € IpAKO 3acTpameHo. IloBumasane Ha uH(IanusTa 6u
JIOBEJIO U JI0 IOKa4YBaHe Ha JIMXBEHUTE IPOLIEHTH, 10 KOUTO J[py’>KeCTBOTO OTJaBa 3a€MHHU CPEJCTBA.

U3TOYHMK: www.nsi.bg

HoauTnyecku puck

Tlonmurnueckust PUCK € Bb3MOXXHOCTTAa HKOHOMHYECCKATa ﬂCﬁHOCT Ha JaaceHa abprKaBa WK CEKTOP Aa 6"[),&6
3ac€rHaTa OT PCUICHUATA Ha IPAaBUTCIICTBOTO.

prI‘I/I q)aKTOpI/I, CBBpP3aHUu C TO3U PHUCK, Ca CBCHTYAJIHHUTC 3aKOHOAATCIHHW IIPOMCEHU U INIPOMCHU B
JaHb4yHaTa CUCTEMA KacaCllu CTOMMaHCKUA U UHBECTULIMOHHUA KJIMMAT B CTpaHaTa.

PeHy6JII/IKa anraplzm € CTpaHa C MMOJIMTUYCCKAa U UHCTUTYILIHOHAIHA CTa6I/IJIHOCT, OCHOBAaHa Ha CbBPEMECHHU
KOHCTUTYUHOHHH MNPUHOUIIK KaTo MHOFOHapTI/II\/'IHa napjJaME€HTapHa CHUCTEMaA, CBO60,Z[HI/I I/I360pI/I,
CTHUYECKA TOJICPAHTHOCT U SICHO U3PAa3€Ha CHUCTEMA Ha pa3ICJICHUEC Ha BJIACTUTE.

Cpex TONUTHYECKUTE PHCKOBE Ca YCIICIIHOTO NPOABIDKABAHE HAa HWHTErpuUpaHeTo Ha bbiarapus B
Esponeiickus Crio3 (EC).

Cnen npuemanero Ha crpanata Hu B EC B Hayanoto Ha 2007 r., 05Xa HAJIO)KEHH HKOHOMHYECKU pedopmu,
B MMETO HA MHTETpalusATa Ha cTpaHa HU B EBpomelicku Cplo3. B Oblenie NKOHOMUYECKUAT pacTex e
3aBHCH OT MOJIMTHYECKATA BOJISI 33 IIPOABIDKaBaHE HA HKOHOMHYECKUTE peOopMH, € IIeNT BbBEKIaHETO Ha
Haii-noOpute mazapHu npakTukd Ha EC B HMKOHOMHMYECKH, HMOJNUTHYECKH, COLMAJNICH, IOPUIHIECKH,
(hMHAHCOB ILIaH.

KbM HacTosusi MOMEHT MOJMTHYECKaTa OOCTaHOBKa B bbirapuss He € ocobeHo crabmina. Tasu
HecTabMIHOCT ce mposiBH mpe3 anpui 2021 T. OT KOraTo cTpaHaTta € M3MpaBeHa MpeJl HEBh3MOXKHOCT Ja

11



wH En Jlorcu AJf )
T'OAHIIEH HH/TUBH/IYAJIEH /IOKIIA/] 3A JEHHOCTTA
3a zo0unama, npukniousawia na 31 oexemepu 2023 2.

C(bOpMI/Ipa PEAOBHO U CcTabMITHO MPAaBUTEIICTBO. Tosa JONPHUHACS U 3a U30CTaBaHE C IMOArOTOBKAaTa Ha
B’bHI‘apI/IH 3a IPUCHECANHABAHE KbM €BPO30HATA.

Bbnpeku BojeHata 10 MOMEHTA CTa0MIHA NMOJMTUKA, HAMa CUTYPHOCT, Y€ B CTpaHaTa HAMa Jja ce MOSBIT
(haxTOopH, KOUTO 13 MOPOIST OOIIECTBEHO U ITOJIMTUYECKO HAIIPEIKSHHUE, 1A JOBEIAT JI0 3HAYUTEIIHA U PSI3Ka
MIPOMSIHA B MOJUTUYECKUTE U MKOHOMHYECKUTE YCIOBHSA, KOETO MOXE Ja MMa HeOJaronpusTeH eext
BbpXy OH3Heca Ha JIpy’>KeCTBOTO U HEroBara rpyra.

CucreMaTHYHU PUCKOBE, CBbP3aHHU C peryjaalnuu, 3acAralii KJIMMaTUYHUTE MPOMEHU

pr)KCCTBOTO HC € HHCHTH(bHHHpaHO 3HAYUTCIIHA PHUCKOBE, NMPCAN3BUKAHNU OT KIMMATUYHUTEC IIPOMEHH,
KOHTO OrXa MOTJIH Jla OKa)KaT HETAaTUBHO U CbIIECTBCHO BJIIMAHUC BbPXY (bymaﬁcosme OTYECTHU, KAKTO U HE
OKa3Ba IPSKO BIMAHUE BbPXY OKOJIHATA Cpe€aa BOAHUTE CKOCUCTEMHU U 6I/I0pa3HOO6pa3I/ICTO.

KoMmnaHusATa He IpUTEKaBa HETEKYIM aKTHUBH, 32 KOUTO TECTOBETE 3a 00E3LeHKa 1 OLIEHKA Ha MOJIEe3HUA
JKMBOT OMXa OWMJIM HOBJIUSHU OT PEryJIaTOPHH NPOMEHH.

JpyKecTBOTO CBILO Taka Ce aHrakMpa Jla HaMaJld BBITIEPOJHHS OTIEYAThK HA CBOUTE CITyKUTEIN KaTo
CTUMYJIMpa HaMalsBaHE Ha U3II0JI3BAHATA XapTHUs U 4Ype3 ONTHMAJIHO PEryjJupaHe Ha TeMIeparypaTa B
otuc nomemenusaTa. HacbpuaBa ce pa3nenHoOTO chOMpaHe Ha IUIACTMACOBH M CTBHKIICHH KOHCYMAaTHBH,
OCHUTYpPEH € JOCTBI J10 YncTa GuiTpupaHa nmuTeiftHa Boa 3a BCHUKH CITY’KHTEIH, BOACIIO 10 HAMAaJsiBaHe
Ha KOHCyMalUsITa Ha BOJA B IJIACTMACOBH Oy THIIKH;

Karto emutent na nennu kamwxka Y Ex Jxu AJl oneHsiBa 1 pucka 3a penyTanusTa Ha JpyskectBoto. B Tasu
BpB3Ka ce pa3paboTBaT CTpaTEeTHH 3a AUTHUTAIN3UpaHEe HA JEHHOCTTA HA JBIIEPHHUTE IPYXKECTBA, B TOBA
9KCI0 OOMEHa Ha IOKYMEHTH C KJIHMECHTH, KOETO II¢ HaMaId 3HAYUTEIHO Pa3X0bT Ha XapTHs.

V. BA’KHU CBbBUTHUSA, HACTBIINJIA CJIEJ JATATA HA IT'OJAUIITHUSA NTHANBUAYAJEH
OUHAHCOB OTUYET

He ca BBb3HMKHaIU KOopurupamnu CHOWTHS WIH 3HAYUTCITHU HEKOpHUrupamu CHOUTHS ClI€a garara Ha
TOAUIITHUSA CI)I/IHaHCOB OTHYCT.

VI. HACTOAIIU TEHAEHIIMU U BEPOATHO BBAEIO PASBUTHE HA JIPY’KECTBOTO

2022 roxuHa Gemre epuox Ha cTpykrypupane Ha 6usnecute B U Ex [lxu AJl, mo3urmoHnpane Ha HOBUTE
OpaH/I0Be M TAXHOTO JUTHTAIM3UPAHE.

IIpe3 nzrexnara 2023 ronuna U En Ixu AJl Geure gokycupaHa BbpXy Pa3BHUTHETO HAa KOMIIAHHUTE B
HMHBECTHULIMOHHOTO ¢ MopTdonno. OCHOBHUTE HACOKH OsXa yBeIMYEHHE HA 00EMHUTE OT HOB OM3HEC B
Uplease 1 Amigo — cCerMeHTHTE OT JHM3WHIOBUS Ia3ap ¢ Hai-TOJNSAM pa3Mep M NOTEHIHWAl 3a pa3BHUTHE.
AxueHr Oee 1 Hajmaraneto Ha Cazam KaTo MOJIEPEH HAuMH 32 OHJIAHH MOKYINKa Ha aBTOMOOWII.

3a 2024 roguna U En [k AJl He TuiaHMpa HOBU MHBECTUIIMH, KAKTO U MPOAaX0a Ha CHIIECTBYBAIUTE
takuBa. KoMIaHusATa M3IBJIHSABA IBITOrO/IMIIHATA CH CTPATErys 3a yBeJlnyaBaHe Ha 00eMuTe HOB Ou3HeC
¥ 3aeMaHe Ha I0-TOJIIM nasapeH Jsu1. Ycnunusata npe3 2024 r. me 0bJaT HaCOYSHU KbM CTapTHPAHETO Ha
Simpl acucrent B Codus Moropc EOO/I, ysennuaBaneto Ha mpoaaxoOure B Kazam Bwnrapus EAJ]
CBBMECTHO € OHIaiH yciyrara Cazam u npenosurponupaneto Ha Esponuiiz Ayro JJOOEJI B CeepHa
Maxkenonus. 3aenqHo ¢ toBa M En Jxu AJ] npoxbmxaBa ycuiaMsTa 3a CTPYKTypHpaHEe Ha HOBU
¢uHaHCHpaHus 3a o0e3redyaBaHe JICHHOCTTa Ha BCEKH €IMH OT OM3HECHTe CH — paboTH ce MO MPOEKTH 3a
oOyMrariuoHHa eMUCHS ¥ (PMHAHCHPAHE OT Yy’KJeCTpaHHU (PMHAHCOBH MHCTUTYIIHH.

W En JIxu AJl 3anouBa M3rpakJaHeTo Ha HoBa MynTuTeHaHT matdopma /ERP/, kosto na oGesneun
U3BBPIIBAHETO HA AEWHOCTTAa HA HOBO CUTYPHO UM MOJAEPHO HHMBO, KOETO CHOTBECTBA Ha CTpEMeEKa Ha
I'pynara na Obie AMTUTANCH JUAEP B JU3MHIOBUs OM3HEC U Jla MPENOCTaBsl OHJIAWH YCIyTH Ha CBOUTE
KITUEHTH.

VII. HAYUYHO U3CJEJIOBATEJICKA U PA3BBOMHA JEHHOCT
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T'OAHIIEH HH/TUBH/IYAJIEH /IOKIIA/] 3A JEHHOCTTA
3a zo0unama, npukniousawia na 31 oexemepu 2023 2.

A Ex JLxkn* AJl He n3BbpIIBa caMOCTOsITENIHA HAyYHO-U3CIIEI0BATEIICKA U pa3BOiHA JEHHOCT.

VIII. 3BAIIMTA HA OKOJIHATA CPEJA
A Ex Jxn* Al He n3BbpmIBa AeHOCT, OKa3Balla HEraTHBHO BIMSHHUE BHPXY OKOJHATA Cpeaa.
IX. HH®OPMALIUS, U3NCKBAHA 11O PEJIA HA THhPTOBCKH A 3AKOH

1. Bpoii ¥ HOMHMHAJIHA CTOHHOCT HA MPUAOOMTHTE U NMPEXBbpJEHUTE Mpe3 roAUHATA COOCTBEHHU
AKIMH, YACTTA OT KANMHUTAJAa, KOSTO Te MPEACTABJISBAT, KAKTO M I€HATA, MO KOSTO € CTAHAJIO
NPUA00MBAHETO WU NMPEXBBPJISAHETO.

IIpes 2023 r. [pyxectBoTo € u3kynwio 445 8§08 Oposi HaJIMYHU, TOMMEHHH, HEIPUBUIETHPOBAHU AKI[UH
OT Kanurana Ha J[py>ecTBoTo, mpeacTasisBaiy 78 % OoT kanmuTana My, c HOMUHAJIHA CTOMHOCT OT 34 1eBa
BCsIKA €JTHA OT TsIX Ha 1eHa oT 31.74 nB. 3a 1 Opoit akius, MOCPEACTBOM O0PATHO U3KYITyBaHE ChIIIACHO YJI.
187 6 ot TweproBckus 3akoH. Bexgnara cnex nmpumoOuBaHETO € B3E€TO pEIIeHHE /1a Ce HaMajlH KalnuTaia Ha
A En Jlku AJ] Ha ocHoBanme 4n.200, 1. 2 T3 BBB BpB3ka ¢ wi.187a, an.1, 1.1 ot T3, ot 19 296 088 nB.

Ha 4 138 616 nB. upe3 obe3cnBaHe HA BCHIKH MPUI0OUTH COOCTBEHH aKIINH.

2. BpOﬁ M HOMHHAJIHA CTOHHOCT HA NpUTEe)KaBaHUTE co0CTBEeHH AKIIMA 1 YaCTTa OT KanuraJjia, KoOaTo
TE nmpeacraBJisiBaT.

pr)KCCTBOTO HE IIpUTEI)KaBa CcOOCTBEHH aAKIIUH.
3. I/IH(I)OpMalII/ISl 3a pasMepa Ha Bb3HarpaxacHusaTa, mnojay4eHu 001110 npe3 roamHaTa oT 4JICHOBETE

Ha CbBeTa Ha AUPEKTOopHUTE.

HetHu uznnatenu
Bb3HArpaXkJICHU B JIB.

Ot U En Jixu AL

Acen EmanyunoB AceHos 16,108
HBaiino Emunos IletkoB 2,408
Hukomnait XpuctoB Kunescku 2,408

Unenosete Ha CbBeTa Ha AUPEKTOPHUTE Ca HA3HAYEHU IO JOTOBOPHU 3a ympasieHue. He ca usmnamanu
Bb3HArPaXXACHHUS M/WiIM 00e3LIeTeHNs] B HaTypa Ipe3 MmocouyeHus nepuoxa. He ca Hanuie ycnoBHU WiIH
pa3CpoUYEHU Bb3HATPAXKIACHUSL.

1 En JDkn®™ AJl He 3a/1eis CyMH 32 H3IUIAIAHE HA [ICHCUH, KOMIICHCALIMH [IPH [IEHCHOHUPAHE HJIH APYTH
1no00HU o0e3lieTeHns Ha uieHoBeTe Ha ChBeTa Ha AUPEKTOPHTE.

4. IIpute:kaBanu oT YieHoBeTe Ha ChBeTa HA AMPEKTOPUTE AKIMH HA PYKECTBOTO.
Unenosete Ha ChBeTa Ha TUPEKTOPUTE HE TIPUTEKABAT akuK oT KanuTana Ha ,,J Ex Jixu® A/l

5. llpaBa Ha uyjeHoBere Ha CbBeTa HAa JMPEKTOPUTE Ja NPUIAOOUBAT AKUMU U 00JMrauuu Ha
JIPY>KeCcTBOTO.

Unenoere Ha ChBeTa Ha TUpEKTOpUTE HA J[py’KECTBOTO MOraT aa npuaoduBat cBOOOJHO OOJIMranyy Ha
Jlpy>XecTBOTO Ha peryJiupaH nasap Ha IIEHHHM KHI)KA IPU Clla3BaHe Ha pa3nopenduTe Ha 3aKoHa Cpely
ra3apHUTE 3J0ynoTpedy ¢ JUHAHCOBH MHCTPYMEHTH U 3aKOHA 3a IyOJMYHO MpeAiaraHe Ha LICHHU KHUKA.

B non3a Ha ynipaBUTEIHUTE OPraHH, CIIy>KUTEIMTE WM TPETH JINLA, HE Ca U3/1aBaHu O 3a MpuaoOuBaHe
Ha aKkIMK OT J{pyKecTBOTO.

6. YuacTHe Ha 4JieHOBeTe Ha CbhBeTa B TBProBCKM JIPyKEeCTBA KAaTO HEOIrPAHUYEHO OTrOBOPHM
CB/IPYKHUIH, IPUTECIKABAHETO HA MOBEYE OT 25 Ha cTO OT KanmuTaja Ha APYTIo JIpYyKECTBO, KAKTO U
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3a zo0unama, npukniousawia na 31 oexemepu 2023 2.

y4acTHETO MM B YNPaBJEHUETO Ha JPYrd [pysKecTBa WM KOONEPAlMH KAaTO NPOKYPHCTH,
YHPaBUTEIU WIH YJIE€HOBE HA ChbBETH.

Acen EmanyniioB Acenos, [Ipeacenaren na CpBera Ha AupekTopuTe — yuyactust kbm 31.12.2023 r.

A Ex Jbxkn” AJl, EUK 202304242 — IIpencenaren Ha CJ] n 3mbnHATENEH THPEKTOD
,»Codus Mortopc” EOOJI, EUK 175104206 — YnpaButen

W Eir Jlhxku @unanc” EAJl, EMK 204695366 — Unen Ha CJ1

,Asrpes 5” EOO/I, EMK 202857360 — ECK u Ynpasuten

,Pearpornkc” AJl, EMK 207320948 — Akunonep

»POPECT ITAPK 4“ OO/I, EUK 206260747 — Cpapy>XHUK U YTIpaBUTEI

»Amuro @unanc EOO/], EUMK 204009205 — YnpaBuren

A En JLxn Kenuren™ AL, EMK 206930208 — M3nbaHATENEH AUPEKTOP

EBponuiiz Ayro MU®H AJl, Pymbuus, bykypem, J23/1405/2012 (npekpaTeHa neiHOCT) -
IIpencrasnsBain

,bBarapcka ¢enepanns no Teauc”, capyxenue, EMK 000708469 — unen na YC
Crnopre kiy06 1o sieka atnetuka ,,Ceetu ['eopru®, EMUK 205364885 — unen na YC

,Kazam beirapus” EAJl, EMK 200288848 — NM3nbaHuUTENEeH AUPEKTOP

Usaiino Emunos I[lerkoB, U3nbanuTesien AupekTop — yyactus KoM 31.12.2023 r.

*

*

*

,»PBHUHT 30yH OO/, EUK 202846410 — CbapyKHUK U yIpaBUTEI
»wHemmoka” OO/], EMK 200847008 — CpapyxHUK

,»Penrponukc” OO/, EMK 207320948 — Axuuonep

»A En Jlxu” AJl, EMK 202304242 — V3neiauTeneH 4wieH Ha CJ|

,»Kazam beirapus” EAJ], EMK 200288848 — M3nbJIHUTENEH JUPEKTOP

- En Jlxu @unanc EAJl, EMK 204695366 — Unten na CJl n M3mpiiHUTENCH qUpPEKTOP
. En Jlxu Kenuren®™ AJl, EUK 206930208 — Unen na CJI

,,L'emu MuBect OO/I, EMK 207570720 — ChApYy>XHHUK U yIPaBUTEI
CIIOPTEH KJIYE I1O JIEKA ATJIETUKA "CBETU I'EOPT1" EVK 205364885 — wien Ha YC

Hukonaii XpucroB KuneBcku, 3amecTHUK npeacenaTtes Ha ChBeTa Ha IMPEKTOPUTE - YYACTUS KBM
31.12.2023 r.

"EBPOJINIA3 TAKCH" EOO/I, EMK 175232145 — Ynpasuren

"ACTEPUOH BBJITAPUA" EAJl, EUK 175248523 - V3mbiaHATENEH TUPEKTOD

"®acr Ieit X" A, EMK 202200392, Unen na CbBeTa Ha TUPEKTOPUTE

"Bynsapus" EOO/I, EMK 813102397, Yupasuren

"ABTO IOHMOH CEPBU3" EOO/I, EVK 121421014, Yupasuten

"AYTO UTAJINA" EAL, EUK 130029037, Unen na CpBeTa Ha TUPEKTOPHUTE

"ABTO IOHNOH" A1, EMK 131361786 — M3nbiHuUTENEH TUPEKTOD

"BACKETBOJIEH KJIYB "CBETU I'EOPTU"" Cnpyxenne, EUK 205364821 — Unen Ha YC
Cnpyxenue ,,CniopreH kiy0 o jeka amietuka Ceetu ['eopru®, EMK 205364885 — Unen na YC
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¢ "OBEJMVHEH CITIOPTEH KJIYB "CBETU I'EOPI'"" Cnpyxenue, EMK 205461104 — Unen na
yC

¢+ "MHOI'OCIIOPTOB YUEHHUYECKMU KJIYb KbM YACTHO CPEJIHO YUYMJIMIIE "CBETHU
T'EOPTU"" Capyxenne , EMK 205537554 — Ynen na YC

¢+ "KIJIYB 3A IUIYBHU CIIOPTOBE "CBETU I'EOPI'"" Cnpyxenune, EUK 205364604 — Unen
Ha YC

¢ '"TIAYBP JIOJKUCTUKC" EALl , EMK 175227641 — V30bJIHUTENEH JTUPEKTOP
¢+ . Kazam bearapus” EAJI, EMK 200288848 — Unen na C/]

7. Craiouenu npe3 2023 r. 1orosopu ¢ 4ieHopere Ha CbBeTa HA TMPEKTOPUTE MU CBBP3aHM C TAX
JIMLA, KOUTO H3JIM3aT H3BBH 00HYaliHATA 1eHHOCT HA IPYKECTBOTO HJIM ChIECTBEHO ce OTKJIOHSABAT
OT Ma3apHUTeE YCJIOBHA.

He ca cxirouBanu JA0TOBOPHU C ﬂpy)l(eCTBOTO oT ujeHoBeTe Ha ChbBETa Ha JAUPEKTOPUTE HUIIN CBBP3aHU C
TAX JIMIAa, KOUTO MU3JIUM3aT U3BBH oOuyaifHaTa [LeﬁHOCT Ha I[py)KGCTBOTO WM CbIICCTBCHO CC OTKJIOHABAT
OT Na3apHUTE YCJIOBUA.

8. Bpoii 3aeTn 1una

Ksm 31 nmexemspu 2023 1. B ., En Jxu“ AJl ca HazHaueHW 7 CIy>KUTEIH Ha TPYAOB JOTOBOp H 3
CIIy)KHUTEJIN Ha IOTOBOP 3a yIpaBJICHUE.

X. HAJIMYUE HA KJIOHOBE HA KOMITAHUSATA
Jlpy’ecTBOTO HsIMa OTKPUTH KIIOHOBE.

XI. JO'bJIHUTEJTHA UHOOPMAILUSA [1O HAPEJIBA Ne 2 HA KOH

1. I/IH(l)OpMaIll/Iﬂ, J1ajleHa B CTOMHOCTHO M KOJIMYEeCTBEHO HU3PAKEHHUE OTHOCHO OCHOBHHUTE KAaTEropun
CTOKH, NMPOAYKTH H/WIH npeaocraBeHu ycCJjayru, ¢ nmocoyBaHe Ha TEXHUHA A/l B INPUXOAUTE OT
nponamﬁn HAa EMUTEHTA, KATO LAJJ0 U IPOMEHUTE, HACTHIIN/IN NMPE3 0THYETHATA q)l/lHaHCOBa roauHa.

KaTto XonauHroBo ApyXecTBO OcHOBHaTa jeiHocT Ha ,,J En Jlxu“ AJl e cBpp3aHa c moamomMaraHe
JEHHOCTHUTE Ha JBLICPHUTE MY JIPY>KECTBa, Ype3 MPEIOCTaBsIHEe Ha EKCIIEpPTHA KOHCYITAIMs B 00J1acTTa Ha
YNpPaBICHUETO Ha OIEepaTHUBHATa AEWHOCT. [Ipy>XecTBOTO oOKa3Ba CbHIACHCTBHE Ha KOMIAHUHUTE IPU
HaMHUpaHe Ha KOHKYPEHTHH ()MHAHCOBH PECYPCH 32 H3BBPLIBAHE HAa CTONAHCKATa UM ACHHOCT.

Komnanusra He H3BBpIIBA CAMOCTOATCIIHA ThPTOBCKA U NPOU3BOJACTBCHA JIENHOCT.

I/IHCbOpI\\‘/IaHI/IH oTHOCHO mpuxoaute Ha [IpyxectBoTo e mpenctasena B III. [IPEI'JIE]] U PE3VJIITATU
OT JAEMHOCTTA.
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2. Uudopmanust OTHOCHO NPUXOAUTE, Pa3Npe/ae/IeHH 10 OTJeTHUTE KATerOPpUHU AeifHOCTH, BbTPELIHU
U BBHIIHH Ma3apH, KAKTO U HH(OpManus 32 U3TOYHHIIUTE 32 CHAGAsIBaHe C MATEPHAJIH, HEOOXOAUMHU
3a NPOM3BOACTBOTO HA CTOKM HJIM TNPEIOCTABAHETO HAa YCJIYrH C OTpa3siBaHe CTeNeHTa Ha
3aBHCHMOCT N0 OTHOIIEHHE HA BCEKH OT/e/IeH MPoJaBay WM KyNyBa4/moTpeduTell, KaTo B CiIy4aii,
Yye OTHOCHTEJHHUAT [l HA HAKOH oT TAX HaaXBbpias 10 Ha cTO OT pa3xoauTe WU NMPUXOAMTE OT
npoaaxou, ce npegocrapst HHGopManus 32 BCAKO JIMIEe MOOT/IE/IHO, 32 HeroBHs JAsJ1 B POak0uTe
WM NOKYNKHTE H BPb3KHTE MY C eMUTEHTA

Komnanusra He H3BBpIIBA CAMOCTOATCIIHA ThbPTOBCKA U NPOU3BOJACTBCHA JIENHOCT.

Wudopmanus 0THOCHO mpuxoauTe U padxoaute Ha JpyxkecrBoto e npeacrasena B III. IIPEIJIE[ U
PE3VJITATU OT JIEMHOCTTA.

Paswep na Js1 or puHaHCOBHTE
JpyxecTBO npuxoaa/(pa3xonaa)
NPUXO/H
B XWJL JIB.

Kopnopatusau o0auraniui 185 49%
CrapkoM Xonauur AJl 106 28%
Jlsi1 oT mpUXoaMTE OT
TAKCH H KOMHCHOHHH
Awmuro ®unanc EOO/J 176 42%
Cogwus Motopc EOO/] 94 22%
W En Oxu ®unanc EAJ 92 22%
EBpomuiiz Ayro JIOOEJI Cxonue 57 14%
Js1 ot puHaHCOBHTE

pa3xoau
O6nmuranuonepu (271) 65%
W En Oxu ®Gunanc EAJ] (66) 16%
W En JIxu Kenutbn (63) 15%

3. Undopmanus 3a CKIKOYEHH ChIIECTBEHH CAEJIKH.

Hsma apyru ckimroueHu roaemMu cieaKy U TaKMBa OT ChIECTBEHO 3HAYCHHUE 3a JIeHHOCTTa Ha JlpyKecTBOTO
u3BbH onoBecteHute B pasznen I1I. [IPETJIE/] U PE3YJITATU OT AEMHOCTTA.

4. UndopManusi 0THOCHO CAEJIKUTE, CKII0YEHH MKy eMUTEHTA, H CBbP3aHH JUIA, IPe3 0TYeTHHS
NepHoj, MpeNJIoKeHHsI 3a CKIYBaHe HA TAKHBA CAEJIKH, KAKTO W CIeJKH, KOUTO €a H3BBH
o0MyaifHaTa My JEHHOCT WIM CHIIECTBEHO C€ OTKJIOHSBAT OT Na3apHUTE YCJIOBHS, N0 KOHTO
€MHUTEHTHT WU HEroBO TBIIEPHO JPY:KeCTBO € CTPAaHA ¢ MOCOYBAHE HA CTOHHOCTTA HA C/EJIKHTE,
XapakTepa Ha CBbP3aHOCTTAa U BesKa MHQoOpManMs, HEOOXOAMMA 32 OLEHKA HAa Bb3IeiiCTBHETO
BbPXY GHHAHCOBOTO CHCTOSIHHE HA EMHUTEHTA.

KbeMm JaTaTa Ha MU3rOTBAHC Ha HWHAUBUAYAJIHHUA JAOKJIAZA 3a JIEMHOCTTa HE ca HaJIMUIE CHCIKU WU
NPEAIOKCHU 3a CACJIIKU CHhC CBBbP3aHU JIMIa, KOUTO Ja €a OT ChIICCTBCHO 3HAYCHUE ,,I/I En I[)KI/I“ AI[ Wi
HEroBO ABLICPHO APYIKECTBO UIIU APYTO CBBP3aHO JIMIE U [1a Ca HEOOMUYalHU TI0 BUA U YCIIOBHUS.

XapakTepHH ca CHENKUTE, PU KOUTO Ype3 BHTPELIHOTPYIOBH 3a€MH CE€ YIpaBJisiBa JIMKBUAHOCTTA Ha
OTAEIHUTE JPYXKECTBA M CE€ INPOBEXJa WHBECTHLHMOHHA MOJMTHKA. KoMmMmaHusTa OTHycKa 3aeMu Ha
apysxecrBata oT ['pynara ¢ e o60poTHO (pHMHAHCHUpPAHE.
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wH En Jlorcu AJf )
T'OAHIIEH HH/TUBH/IYAJIEH /IOKIIA/] 3A JEHHOCTTA
3a zo0unama, npukniousawia na 31 oexemepu 2023 2.

Buna cebp3anoct Bun cnesnka/ pasuer 2023 2022
Coocmeenuuyu
U En Jixu Keruren AJ]  3aIbIDKSHUS 110 3a8MH, TIIaBHHIIH - 1,956
(npeaumiHo 3aABIDKSHUS [0 33a8MH, TUXBU - 4
HanMEHOBAHUEC Pa3xonu 3a muxsu 66 4
®unacury Kenuroa AJL) Pasxonm 3a TakCu 1 KOMHUCUOHHU 8 -
Acrepuon beirapus EAJl B3semanus ot 3aeMH, IJIaBHULA - 2,652
Bsemanus ot 3aeMu, TUXBH - 8
I[Ipuxomay OT TUXBU 27 54
Pa3xonu 3a nuxsu - 3
Espoxonn Benrapus AJl  IIpuxoau ot anxsu - 34
10 30.06.2022 1. Pasxomu 3a muxBu - 1
/vwepnu opyscecmea
Epomnuiiz Pent A Kap Bsemanus ot 3aemu, rmaBHUII - 105
EOO/, cebp3ano nmuue no Ilpuxonu ot ycayru - 31
17.02.2023 r. IIpuxonu ot 1uxBU 1 14
Pa3xonu 3a BBHIIHM yCIYTH - 11
Kaszam bearapus EAJ] Bsemanus no dakrypu 11 2
B3emanus oT 3aeMu, riIaBHUIU 783 -
Bsemanus ot 3aemu, JIMXBU 1 -
3aabIKeHUS [0 3a€MU, TJIaBHUIIA 652 -
3aabKEHHS 110 3a€MH, JINXBU 2 -
IIpuxonu ot ycnyru 26 24
IIpuxonu ot nuxBu 1 -
Pasxonu 3a BRHIHU YCIyTH - 197
Pazxonu 3a muxBu 3 -
U En JIxu ®unanc EAJl  Bsemanus no ¢aktypu 8 -
(mpeaunIHO 3abIDKEHHS 110 3a€MH, TJIaBHHUITU 1,625 180
HanMCHOBaHHUE
Ounacutu EAJI) 3anbIKeHHs TI0 3a8MU, JTUXBU 77 12
[Ipuxonu ot ycmyru 92 -
Pazxonu 3a muxBu 66 11
EBponuiiz Ayto Bzemanus ot 3aemu, riIaBHULA 1,163 1,163
PymbHust Bsemanus ot 3aemu, TUXBH 621 621
EBponniiz Ayto BzemaHMs OT 3a€MH, TIIaBHUIN 587 587
HOEJI Cronme BzemaHus OT 3a€MHU, JINXBU 4 11
Bsemanus o dakrypu 99 85
[Ipuxomu ot yciyru 57 42
[Ipuxomu oT MTUXBH 25 31
Codus Moropc EOO/] 3arpIDKeHS IO JIM3UHT - 3
3a1bIDKEHHS TI0 3a€MHU, TJIABHUIU 160 -
[Ipuxomu oT ycmyru 94
Pa3xon 3a BBHIIIHU yCIyTH 1 2
Hpyru pazxoau 2 -
Mwbau JIniiz EAJ] [Ipuxoau ot ycnyru - 98
(EBpommiiz Ayto EAJI) - 195
10 04.08.2022 Pa3xou 3a IMXBU IO IOTOBOPH 32 3a€M
Awmuro ®unanc EOOJI  B3semaHus oT 3aeMHU, TITaBHULU 858 618
Bsemanus ot 3aemu, JIMXBU 2 -
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wH En Jlorcu AJf )
T'OAHIIEH HH/TUBH/IYAJIEH /IOKIIA/] 3A JEHHOCTTA
3a zo0unama, npukniousawia na 31 oexemepu 2023 2.

Buna cebp3anoct Bun cneska/ pazuer 2023 2022
Bsemanus no dakrypu 118 -
[Mpuxomu OT yciyru 176 126
IIpuxonu ot nuxBU 13 1
Pa3xo/u 3a IMXBH 1 5
Ceévp3anu nuya noo ooy
Konmpon
3/1 Esponnc A/l no Pa3xon 3a uxBu - 2
30.06.2022
EBpo - ®unanc Pasxon 3a muxBu - 29
Al 10 30.06.2022
Motobyn EAJ] 3anbmkeHus o Gakrypu 1 1
Pa3xox 3a MmaTepuamn - 3
AyTto Urtanust EAJ] Bsemanus ot 3aeMH, TIIaBHHUIIK - 880
B3eMaHHS OT 3aeMH, JTUXBH - 28
[Ipuxoau oT AUXBU 12 28

TIpe3 Tekymus otdereH nepuos pyKeCTBOTO € OCHIIECCTBUIO CICAHUTE WHBECTUIMOHHA U (DUHAHCOBU
CHIEJIKH, IPU KOUTO HE Ca MU3MOJI3BAHU Mapy WIM NapUYHU €KBUBAJICHTH U KOUTO HE Ca OTPA3€HU B OTYETA
33 NAPUYHUTE MOTOLU:

Ha 17.02.2023 r. e moxmucaH AOTOBOp 3a MOKYIKO-TIpOAak0a Ha BCHYKM [SUTOBE OT KamWTala Ha
mpmepHoTo Apyxkectso "EBPOJIUIAS - PEHT A KAP" EOO/] ot npoxasaua ,, 1 Ex Jixu* AJl Ha KynyBada
"M PEHT" EA/l, EMK 131455456, xaTo neHata 3a mpoaax6ara Ha JsUTOBETE € IUTaTeHa Ype3 MPEXBBPIITHE
Ha cobOcTBeHOCTTa BBPXY 3,350 Oposi OOWKHOBEHH, TOMMEHHH, HETPUBWIETHPOBAHH, CBOOIHO
TIpeXBBpIsieMH obmranuy ¢ HomuHaiHa croiHocT 1,000 eBpo u HaTpynmaH KymoH B pa3Mep Ha 48 Xl
€BpO.

ChbIrilacHO TPOTOKOJ 32 NpHUXBaliaHe J[py»KeCcTBOTO € MPUXBAHAJIO CBOM 33JBIDKCHUS KbM COOCTBEHHKA
Acrepuon bearapust EAJ] 3a o6paTHO nM3KkymyBaHe Ha COOCTBEHM akIWH B pa3mep Ha 2 711 xwmi. niB. cbe
B3€MaHHs OT CBIIOTO APYKECTBO.

5. Undopmanusa 3a cbOMTHS M MOKa3aTeJld ¢ HeoOMYAaeH 32 €MUTEHTa, XapakKTep, MMAaIlH
ChIIECTBEHO BJIMSIHME BbPXY JAeHHOCTTa My, U peaju3UPAHUTE OT HEro MPUXOAH W U3BBLPUIEHH
Pa3xoaM; oLeHKAa HA BJIUSIHUETO UM BbPXY pe3yJTATUTE Npe3 TeKYIaTa roauHa.

IIpe3 oTueTHUs mepuoJ HE ca HACTBIBAIM CHOUTHS C HEOOMYaeH 3a €MUTEHTa XapakTep, UMallu
CBILECTBEHO BIUSHUE BbPXY JEMHOCTTA MYy, M PEATU3UPAHUTE OT HETO MPUXOAU U U3BBPILIECHU Pa3XOIHU.

6. Undopmanusi 3a clIeJIKH, BOJEHU H3BHHOAJAHCOBO - XapakTep U OM3HeC 1eJ, MOCOYBaHe
¢uHAHCOBOTO Bb3/1eliCTBHE HA C/IeJKHTE BHPXY /IEiiHOCTTA, AaKO PUCKBT U MOJI3UTE OT Te3M CAeJIKH
€a ChUIECTBEHU 32 EMUTEHTA, U AKO Pa3KPHBAHETO HA Ta3u MHGoOpPMAaLHS € ChIIECTBEHO 32 OLIEHKATA
HAa (PMHAHCOBOTO CHCTOSIHUE HA eMUTEHTA.

TIpe3 oT4eTHHsI epUOa HE ca BOJCHU CICIKH N3BHHOATAHCOBO.

JIpy>ecTBOTO € ChJUIbKHUK I10 MOJTy4eHH OAaHKOBU 3a€MU Ha JABILEPHH ApYXKecTBa B pasmep Ha 41 128
Xu. JB. kKbM 31 nexemBpu 2023 1.
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wH En Jlorcu AJf )
T'OAHIIEH HH/TUBH/IYAJIEH /IOKIIA/] 3A JEHHOCTTA
3a zo0unama, npukniousawia na 31 oexemepu 2023 2.

7. Audopmanus 3a I9710BH Y4ACTUS HA eMHTEHTAa, CbOTBETHO JULETO N0 § 11 0T JONbJIHUTEHUTE
pasnopendu na 31K, 3a ocHOBHMTe My HHBECTHIIHH B CTPAHATA H B 4yKOHMHA (B IleHHH KHMIKA,
(puHAHCOBHM HHCTPYMEHTH, HEeMATEPHAJIHHN AKTUBH H He{BUKMMHU UMOTH), KAKTO U HHBECTHIIUHNTE B
AAJ10BH LIEHHM KHHU’Ka M3BbH HeEroBara rpyna npeJnpuATHs IO CMHCbJIa Ha 3aKoHa 3a
CYeTOBO/JACTBOTO U H3TOYHULUTE/HAYNHUTE HA (puHAHCHpaHe.

WudopmarnusTa 3a A4710BH y4acTUsl U OCHOBHH MHBECTHLIMH B CTpaHaTa U B 4yxOuHa Ha ,,J1 En Hxu“ AJ]
e mocouyeHa B Hactosimus aokiafn B pasaen II. MTHBECTULIMU B CTPAHATA N YYXXBUHA.

JpyXecTBOTO OTYMTa M ABJITOTPAHHN MAaTepHAIHU U HEMATepHalIHU aKTHBU ¢ OalaHCOBa CTOMHOCT B
pa3mep Ha 989 Xui1. JIB., BKIIOYBAIIN OCHOBHO NMPOTrPAMHH ITPOIYKTH.

8. UHdopManusi OTHOCHO CKJIIOYEHUTE 0T EMHUTEHTA, OT HETOBO JIbIIEPHO IPYKECTBO, B KA4€CTBOTO
HM Ha 32eMONOJIY4aTe]H, JOrOBOPH 3a 3aeM ¢ MOCOYBAHE HA YCJIOBUSATA MO TAX, BKIIOYHTEIHO HA
KpaifHHTEe CPOKOBeE 32 M3ILIALIAHE, KAKTO H HH(OPMAIMsI 32 MPEIO0CTABEHN FAapaHIMK M I0eMaHe Ha
3aIbJIKEHHUS.

Kpenuro- Cauno
nojyvares Kpeaurop ;?:; Pz;?;‘::“ Jara IManex JInxsen % Obe3neyenne 31 ;c; ;1023 CBbATbKHHK
B XHJL. JIB.

Codust TIPANM + | 3asor na

Opo6ank o
Mortopc Boarapus AJl BGN 1,956 24.09.2019 24.03.2026 1.85% | B3eManus u 935 -
EOO P /muH.2.85% | aBTOMOOMIH
Codus i o 3anor Ha
Motope ?poga‘”‘ AL BGN 1,056 | 09.05.2022| 09.09.2028 | TPAMM +2 H{?/ 2| ssemanms n 1438 .
EOO/] bAraput " | apTomo6um
Codust . 3asor Ha
Mortope f:“‘;g;‘;iffﬁa EUR 3,000 | 08.06.2020 | 08.06.2030 3%’;;;1}11’03‘; B3EMaHHA 415 -
EOO/| P © 27° | apromo6um
Codpun f;:r:[iz;{cxa 3M | 3aor ua CBbp3aHo
Mortopc e |EUR 1,000 | 14102022 | 20.09.2029 [ EURIBOR+3.75 | B3emanus u 1,055 peane
EOO/ Apﬂﬂ %/min 3.75% | aBTomMoOMIH B
Kasam baarapo- 3arnor Ha
Boarapus | AMEpHKaicKa EUR 700| 10.062016 | 20.09.2024 | OMEURIBOR +f asus 1 1360 |  Cpepsano

KpenuTHa OaHKa 4%/vun.4.75% JIHLE
EAJL Al aBTOMOOHITH
W En Jhau f;grj[iz;{cxa 3M [ 3azor na CBBbp3aHO
Dunanc e o | EUR 6,000 [ 27.06.2018 | 20.09.2029 [ EURIBOR+3.75 | B3emanms u 8,626 e
EAJZL Apﬂﬂ %/min 3.75% | aBromo0uIN u
W En Jbau OO6muHcKa OaHka 6m. Euribor + 3ator na CBbp3aHo
®dunanc Aﬂm EUR 4,850 03.05.2019 20.04.2028 2,50%/ min | B3eMaHust 1 8,709 me o
EAJT 5,00% | aBToMOOHIN !
W En xu 1Ono6a TPAWM + | 3ainor Ha
Dunanc B I BGN 3912 17.052022] 10.05.2028 2.25% | B3emanus n 3,255 -
EAJL P /min.3.25% | aBromMo0mIN
N Enlxu | bearapcka 6anka 6M Euribor + | 3anor Ha
dunanc 3a pazsutue EAJ[ | EUR 1,850 19.07.2023 19.07.2033 2,20%/min | B3emanus u 2,102 -
EAJT 3,20% | aBTOMOOMIH
*Amiro [Topra JIIIT + 5.1257% 3azor na CBbp3aHo
®dunanc MHBECTULIMOHHA BGN 15,700 17.12.2021 31.12.2028 /MH;{ 5 50/0 B3E€MaHUs U 12,585 me o
EOO/| Oanka AJl 227 | apromoGmim B
iBg?)nHm 3aor na CBbp3aHo
Z[Z)EH UNIbanka EUR 6,000 24.12.2008 31.12.2029 9.24% | B3eMaHus u 7,974 me o
CKOHH; aBTOMOOHITH 11
EBponuiiz 3aor Ha
%Té’n f;gpgﬁik?ebanka EUR 1,000 11.062019| 28022025 | ™M EURIP;%I;D; R — 303 CB”";IiH‘e’
CKOHH; PJ =27 aproMoGHIHI 11
N Enxu | ObaurammoHHa 3aJior Ha
®dunanc emucus ¢ ISIN EUR 2,000 19.05.2022 19.05.2027 4.00% | B3emanus u 3,438 -
EAJT BG2100003222 aBTOMOOHITH

* Amuro @unanc EOO/] e npenocraBuino 3aeM Ha [TbpBa nHBecTHIIMOHHA Oanka A/l B pasmep Ha 705 xu.
nB. kbM 31.12.2023 r., ¢ magex 31.12.2028 r. u nuxBeH % - 5.5%.
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wH En Jlorcu AJf )
T'OAHIIEH HH/TUBH/IYAJIEH /IOKIIA/] 3A JEHHOCTTA
3a zo0unama, npukniousawia na 31 oexemepu 2023 2.

[To-royisiMa gacT OT 6aHKOBHTE KpEauTH Ca rapaHTupaHu OT CBbP3aHHU KOMIIAHWU KAaTO CHAJIBXXHUIIN.

onyuenn 3aemu ot U Ea Lxu AJL

Opurunajina Paspeuren Jara Ha JInxBeH Canno Kom
3aemonares 3aemonoJyuares P JIMIMHT Manesx o 31.12.2023 B
BaJyTa JA0roBopa )
B XML XHJI. JIB.
Kasam B“’”E&”ﬁ Y En JTxu AJ] BGN 700 | 30/06/2023 |  30/06/2025 |  6.95% 654
W En Txun o
dumanc EAJL W En xu AL BGN 2,000 | 27/07/2017 27/07/2025 6.95% 1,702
Codus Ng’g%"ﬁ Y En JTxu AJ] BGN 200 | 22/12/2023 | 22/03/2024 |  4.95% 160
Henta Kpenut o
AJICHIL U En xu ALl BGN 235 | 23/12/2021 30/11/2024 5.50% 87
3aemure ca HeoOe3neUeHN
Canpo
Paspemen
T ——— Homep na Opurunajina Jara Ha Manek JInxBeH KbM
MomoTysaTen eMHCHSI BaJIyTa HHXD::IT % | emucnsra A % 31.12.2023
: B XHJL. JIB.
ISIN 0
W En xu AL BG2100001200 BGN 6,000 | 05/02/2020 05/02/2025 4.00% 6,088
6M
ISIN Euribor+
W En xu AL BG2100041230 EUR 2,151 | 01/12/2023 01/12/2027 Han6aBKa 2,159
5.5%

O6nuranus ¢ ISIN BG2100001200 uma ob6e3rnieyeHre 3acTpaxoBKa, KOSATO Jia TIOKPUBA INIABHUIATA U AbDKUMHUTE JIUXBH.
O6muranus ¢ ISIN BG2100041230 e obe3nedyena cbe 3aJ0T HAa B3EMaHUS U 3aJI0T Ha IBHYKMMH BEIIIH IO TOTOBOPH 32 (PMHAHCOB

JIM3UHT.
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wH En JIncu“ AJ]

TOJHIITEH HHIHBHYATEH JJOKJIAJ 34 IEHHOCTTA
3a zoounama, npuxnioueauia na 31 oexemepu 2023 2.

Honyqelm Heo0e3MeYeH 32eMH OT AbUICPHHU JPYXKECTBA, B KAYE€CTBOTO UM Ha 3aeMOomoJayvdaTe/iu

Opurunaana Paspemen Jarta Ha Camno Kuu
3aemoaaren 3aemonoy4areJ P JIMMHUT B IMapex JInxsen % 31.12.2023 B
BaJIyTa JA0roBopa
XHJI. XHJI1. JB.
EBponuiiz Ayto 0
MEn o ALL| S e EUR 1,000 | 19/07/2017 19/07/2024 4.25% 591
W Ex JTxu AJL EBpO”Pl‘)“jw ’;Z;g EUR 1,000 | 28/07/2010 31/07/2019 1m Euribor + 5% (HAITBIIHO
y 00e31IeHeH)
VI En on AT | VIO Qé‘gg‘ﬁ BGN 1,000 | 05/12/2022 05/12/2024 8.9% 860
W En Jicn AJ] | X838M ergll’fﬁ BGN 783 | 28/12/2023 28/12/2027 10.00% 784
Crapkom | Espomtiis Ayro EUR 80 2018 31/12/2023 6.00% 184
Xomguar AJ] PymbHUS
@usuaecko | Codus Motope BGN 200 | 15/09/2023 15/09/2026 3.5% 201
JIATIE EOO/|
®msuaccko | Ammro Quuanc BGN 300 | 27/07/2022 31/12/2024 10.00% 308
JIATIC EOO/|

JonbaanTenHa nHGOPMAIHS 3a HACPEIHN 3aeMH MeX Iy {pyKeCTBOTO M HErOBHTE ABLIEPHH IPY)KECTBA, HENPEICTaBeHa B Ta3W TOUKA, € IIPEACTABeHA B T. 9 10 -J0Iy.
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wH En JIncu“ AJ] .
T'OAHIIEH HHTUBH/IYAJIEH J1OK/IA/] 34 JEHHOCTTA
3a zoounama, npuxnioueauia na 31 oexemepu 2023 2.

9. Undopmanus 3a OTIMyCHATHTE OT eMUTEHT, CLOTBETHO OT Juue no § 11 ot nonbaHuTenHUTe paznopeadu Ha 3IIIHK, niau oT TeXHH IbIIEPHHU APYKeCTBA 3aeMHU,
NpeI0CTABAHE HA TAPAHIMH WM N0eMaHe Ha 3abJUKEeHUs 00110 KbM €HO JIUIe HJIH HErOBO IBbIIEPHO IPY:KeCTBO, BKIYHTETHO U HA CBHP3aHM JIMIIA C TIOCOYBaHe
Ha HMeHa wiiH HanMeHoBaHue U EUK Ha junero, xapakrepa Ha B3aHMOOTHOIIEHUSITA MEK/Y eMHTEHTA, CbOTBETHO JIMIETO M0 § 171 0T 10MBJHUTEIHATE pa3nopenon
Ha 3IIIIK, niayu TeXHUTe IbLIEPHU APYKECTBA 1 JTHIETO 32eMONOIy4aTe], pa3Mep HA HeH3IIATeHATA IJIABHULA, THXBEH MPOLIEHT, 1aTa HAa CKJII0YBaHe HA 10T0BOPa,
KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3aJb/KeHHe, cHenHpUIHN yCI0BHsI, PA3JIMYHU OT NMOCOYEHUTEe B Ta3M pa3nopenda, KAKTO M 1eJTa 32 KOATO ca
OTIYCHATH, B CJIy4aii Ye ca CKII0YeHH KATO LeJeBH.

IIpenocraBenu 3aemu ot U En

Joku AJ

Paspemen XapakTep Ha Camno Kb Caano kpMm | Canjo KbM
Opurunaana P Jarta na B3aMMOOTHOIIEHUSITA ! 31.12.2023 | 31.12.2023 B

3aemoaare 3aemomnoJryqareJ JIMMHT B MMapex JInxBeH % 31.12.2023 B

BaJjIyTa AOroBOpa MEXKIY B XHMJI. JIB. - XHJI. JB. -
XWJI. XHUJI. JIB.
KOHTPAreHTuTe TrJIaBHHUIIA JUXBa

W Ex [l ATl Eg’gﬁ“g{?g;g EUR 1,000 | 19/07/2017 | 19/07/2024 4.25% | JIBIIEpHO APYKECTBO 591 587 4
W Ex [l ATl Q(“;érﬁ Punanc BGN 1,000 | 05/12/2022 | 05/12/2024 8.9% | JIbIIepHO APYKECTBO 860 858 2
W Ex [l ATl gjng brarapus BGN 783 | 28/12/2023 | 28/12/2027 10% | JIbLiepHo ApysKecTBO 784 783 1

N En ixu AL . . -

?Bﬁiﬁf Ayto EUR 1,000 | 28/07/2010 | 31/07/2019 | ™ E“f‘;f,’/r JUbIIEPHO JIPYIKECTBO (HaITBITHO

Y ’ 00e31IeHeHO)

HpeHOCTaBCHI/ITe 3a€MU Ca HELCJIICBU U HE0OE3ICUCHH.
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wH En JIncu“ AJ] ~
T'OJHIIIEH HH/THBU/IYAJIEH JIOKJIA/l 3A IEHHOCTTA

3a zoounama, npuxnioueauia na 31 oexemepu 2023 2.

IIpenocTaBeHu 3aeMH OT IBbIIEPHH IPY/KECTBA, B KAY€CTBOTO HM Ha 3aeMOAaTeTH

ENK EAapeme Xapakrep Ha Camio KM Canmo KpM Canmo KpM
e - 3aemomnoJyya- 3aemonon OpuruHaJ- - Jara Ha Maxex Jluxgen % | B33UMOOTHOuIE 31.12.2023 B 31.12.2023 B | 31.12.2023 B
TeJa Ha BajyTa aorosopa HUATA MEKIY XHJI1. JB. - XUJI. JB. -
y‘laTeJ’[/ B XHWJI. XHUJI. JB.
KOHTpal"eHTl/lTe TJIaBHULIIA JHUXBa

W En Txu o
Oumane EAZ | ET bR ATL | 202304242 BGN 2,000 | 27/07/2017 | 27/07/2025 6.95% | Csbpsanu muua 1,702 1,625 77
U En [Ixn Dusnueckn 24.9%- | HecBbp3anu
®dunanc EAJ] Juua ) BGN 2023-2026 31.9% | mmna 0 ?
gfﬁ“ barapus |y b T AT | 202304242 BGN 700 | 30/06/2023 |  30/06/2025 6.95% | Cebpsanu mua 654 652 2
Codua Motope | g e AT | 202304242 BGN 200 | 22/12/2023 | 22/03/2024 4.95% | Cebpsann miua 160 160 -
EOOJI
gg‘:‘(’)‘z‘ Mortope g%dﬁ MuBeet 1 507570720 BGN 20 | 03/11/2023 | 03/11/2026 4.95% ?;LC[:”WH“ 20 20 ;
U En [xn Crapkom o, | HecBpp3anu
dmme EAIL | Xonmaar AT 121610851 BGN 2,350 | 30/05/2022 | 30/05/2024 5.00% | oo 61 60 1
U En Ixu WuBecTOMNT — o, | HecBbp3ann
dmmw EAL | BC OOJ] 206654172 EUR 293 | 26/01/2023 | 29/02/2024 10.40% | | 1 1 -

HpeZ[OCTaBeHI/ITC 3a€MHU Ca HELCJIICBU U HEOOE3IMECUCHH.
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10. Mudopmanus 3a M3M0J3BaHETO HA CPEICTBATA OT U3BbPILIEHA HOBA eMHCHSI LIECHHU KHHMIKA Npe3
OTYEeTHHS TepPUuo.

Ha 12.12.2023 r. U En Jpxu AJl w3mage kopmopatuBHa oOmuramus c ISIN xom Ha emwmcusita
BG2100041230, Ha croitHoct 1 100 xmi. eBpo. OOMUTalMOHHUAT 3a€M € M3/aJeH ¢ Iel HaOupaHe Ha
CpeACTBa, KOWTO IIe ObAAT M3MOJ3BAaHH 3a IMOJIOMAaraHe pa3BUTUETO HA ABIIEPHH KOMIIAHUH, KaKTO
ciiesiBa:

-YBenuueHne Ha KamuTajia Ha IbIIepHOTO ApyxkectBo ,,JI En [[xu Gunanc” EAJ] (¢ ThproBcka Mapka
Uplease) c nen ¢puHancupaHe Ha AEHHOCTTa My 110 HOBU JOTOBOPH 33 ()MHAHCOB JIM3MHT;

- IlpenocraBsiHe Ha 3aeM Ha IBIIEPHOTO APYXKecTBO ,,Kazam boarapusa“ EAJ] 3a ¢unancupane Ha
JEeHHOCTTa My I10 3aKyIlyBaHe Ha aBTOMOOMIIH ¢ IIeJI MOKYyIKO-Tpogaxoa.

11. AHaiu3 Ha CHOTHOLIEHHETO MeXKIy MOCTUTHATHTE (UHAHCOBHM pPe3YyJITATH, OTPa3eHH BBB
(uHaHCcOBUSA 0TYeT 32 PUHAHCOBATA FOANHA, M N10-PAHO NYOJUKYBAHU MPOTHO3M 32 Te3H pe3yJITaTH.

A Ex JLxn* Al He e myOnmkyBasio mporHo3u 3a GHUHAHCOBH Pe3yJTaTH.

12. AHaiu3 W OLEHKAa HAa MOJHUTHKATAa OTHOCHO YNPaBJEeHHETO HA (PMHAHCOBUTE pecypcu ¢
NOCOYBaHe HA Bb3MOKHOCTHTE 32 00C/Jy:KBaHe HA 3aIbJKEHUSATA, eBEHTYAJHHUTE 3aI1aXH M MEPKH,
KOMTO eMUTEHTHT, € Npeanpues1 UiId MPeICTOM Aa NpeAnpueMe ¢ orJiel OTCTPAHSIBAHETO UM.

JpyXxecTBOTO e(peKTHBHO ymNpaBisiBa (UHAHCOBHTE CH PECypCH Upe3 OCHTypsiBaHE Ha JOCTaTHYHO
00OpOTHHU CPEACTBA, MPEJUMHO Ype3 MOCTHIICHUS] OT OCHOBHATA CH JIEHHOCT, C KOUTO YCIIsIBa Jia 00CIy XU
Bb3HMKHAIUTE 3aabDkeHus. He ca Hanmuue 3amiaxu 3a ¢puHaHcoBaTa cTaOMIHOCT Ha J[pyKeCTBOTO KbM
Kpasi Ha OTYETHHSI IEPHOI.

Karo xonmunroso npysxkectso ,J En Jlkxu“ AJl He M3BBpIIBAa peryispHa ThProBCKa AEHHOCT KaTo
HETOBMTE IIPUXO/U ca CBP3aHH C YIpaBJIeHHe U (PUHAHCOBO MIOJIIOMAraHe Ha AbIIEPHUTE My KOMIIAaHHU.

3a 2023 r. IpyxecTBOoTO OTYMTA 3ary0a B pasmep Ha 94 xui. 1B. COOCTBEHUSAT KallUTall € MOJIOXKUTEIICH B
pa3mep Ha 7,815 XwJ1. JB. @ TEKYIIUTE aKTHUBY HAJABHUINABAT TEKYIIUTE MacuBy ¢ 1,343 xwr. JiB.

13. Onenka Ha Bb3MOKHOCTHTE 32 peajn3anusl HA MHBECTHIHOHHATE HAMePeHHUsl ¢ MOCOYBAHEe Ha
pa3Mepa Ha pa3noJiaraeMuTe CpeACTBa M 0TPa3siBaHe HA Bb3MOKHHTE IIPOMEHH B CTPYKTypaTa Ha
(unancupaHe Ha Ta3M JefHOCT.

Jlpy’ecTBOTO He NpeBIKIA peann3alys Ha HOBU MHBECTUIIMOHHY MPOEKTH npe3 2024 r.

14. Undopmanus 3a HACTHOWJIM NPOMEHH Npe3 OTYETHHS] NMEPHOJ B OCHOBHUTE NPUHIHUIIMA 3a
yInpapjeHHe HAa eMHTEHTa, U Ha HeroBaTa rpyna NpeInpHsATHS MO0 CMHChJAa Ha 3aKoHa 3a
C4eTOBO/JCTBOTO.

He e nactpnuna IpoOMsHA B OCHOBHUTEC IPUHIIUIINA HA YIIPABJICHUE HA pr)KeCTBOTO.

15. Nudopmanusi 3a nmpoMeHHTe B YNPaBUTEJHHTE M HAA30PHUTE OPraHd mpe3 OTYETHATA
¢unancoBa roauHa.

Hpe3 OTYCTHHUS NIEPHUOJ HE Ca U3BBPIIBAHU TPOMCHHU.
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16. Undopmanus 3a pa3mepa Ha BB3HATPAKIECHUATA, HATPAJANTE W/MIIM NOJ3HTE HA BCEKH OT
YjleHOBETe HA YNPaBUTeJHHTEe W HA KOHTPOJHHTE OPraHd 3a OTYeTHATa (PMHAHCOBA TIOJMHA
M3IJIaTeHH OT eMHUTEHTA, CbOTBETHO JULeTo Mo § 11 ot AombaHuTenHUTE pasnopendu Ha 3K, u
HEroBU JbILIEPHH JAPY:KeCcTBa, He3aBMCHMMO OT TOBa, M ca OWIM BKJIKYEHH B Pa3XxoauMTe Ha
eMHTEHTAa, CHOTBETHO JHIETO MO0 § 1a or gombjanuTeanute pasmopeadu na 3ITIHK, wam
NPOM3THYAT OT pa3mpeeeHHe HA Ne4andaTa, BKIIOYHTETHO:

a) MOJIy4YeHH CYyMH M HeNAPHYHH Bb3HArPasKIeHUs

0) YCJOBHM MJIM pPa3CcpOYeHH Bb3HAIPA:KACHHs, BBb3HMKHAJIM IIpe3 TroAWHATAa, JOPH H aKo
Bb3HATIPAKIEHHETO ce IbJKH KbM M0-KbCeH MOMEHT

B) CyMa, AbJKHMA OT €eMHUTEHTA, CbOTBETHO JIMIETO MO § 11 OT IOMBbJIHUTEIHUTE pa3nopendu Ha
3IIIK, maum HeroBH AbLIEPHH JpYy:KecTBa 3a M3ILIAIAHE HA NEHCHH, o0e3leTeHHs IpPH
NEeHCHOHHPAHe WJIH IPYTH N0A00HH 00e31eTeHusl.

HetHu uznnatenu

Or .1 En Ixu*“ A/l u npiuepHuTe M JKECTBA::
” A Au momep y APy Bb3Harpakx/IcHUs B JIB.

Acen EmanyunoB AceHoB 326,791
Wpaiino Emunos Iletkos 177,609
Huxkomnait XpuctoB Kunesckun 2,408

17. Unudopmanusi 3a OCHOBHHTE XapaKTePHUCTHKH Ha MPUJIaraHuTe OT €eMHTEHTa, B Npoleca Ha
H3roTBsiHe Ha (PMHAHCOBHMTE OTYETH CHCTEMA 32 BbTPEUIEH KOHTPOJ M CHCTeMa 3a ylnpaBJleHHE Ha
pHCKOBe.

B JIpyxecTBoTO (pyHKIMOHHUpA cUCTEMa 3a BBTPEILEH KOHTPOJI, Ype3 KOSATO ce rapaHTupa e(heKTHBHOTO
(YHKIMOHMPaHE HAa CUCTEMUTE 32 pa3KprBaHe Ha HH(OpMALUI U OTYETHOCT.

Cropen ObIrapcKOTO 3aKOHOJATENICTBO PHKOBOACTBOTO CJIE/IBA Jla M3TOTBS JOKJAL 33 JEHHOCTTA, KAKTO U
(uHAHCOB OTUeT 3a BCsiKa (PMHAHCOBA TOJMHA, KOIMTO J]a ]aBa BSIpHA W YECTHA MpejcTaBa 3a (PMHAHCOBOTO
cbCTOsIHME Ha JIpy»KeCTBOTO KbM Kpas Ha rOJMHATa, 3a ()MHAHCOBUTE pE3yJTaTH OT ACHHOCTTa W 32
NapUYHUTE [OTOLM B CBOTBETCTBHE C NPHIOXKHMMAara cyeroBojHa pamka. OTroBopHoOcTTa Ha
PBKOBOJICTBOTO BKJIIOYBA U MpPUJIaraHe Ha CHUCTEMa 3a BBTPELICH KOHTPOJI 3a IpeJoTBpaTsBaHE,
pa3KpHBaHE W HM3NPABSIHE Ha TPEIIKM W HEBEPHH H3JIOKEHHMs, HOIYCHATH B Pe3yiTaT Ha IEWCTBUS Ha
CYETOBOJHATA cuUCTeMa. B Ta3u Bpb3Ka PHKOBOJCTBOTO CIa3Ba CICJHUTE OCHOBHM NMPUHILIMIH B CBOSTA
JEUHOCT:
- MpUABbPKAHE KbM OIpE/eNeHa YIPaBIeHCKa M CYETOBOJHA NOJIMTHKA, OIMOBECTSIBAHA BbHB
(MHAHCOBHUTE OTYETH;
- U3BBPIIBAHE HA BCHUYKHM OMEpAIMd B CHOTBETCTBHE CBHC 3aKOHOBUTE M IOJ3aKOHOBU
HOPMaTHBHH aKTOBE;
- OTpa3siBaHe Ha BCUUKM CHOUTHS U ONlEpallid CBOEBPEMEHHO, C TOYEH pa3Mep Ha CyMHUTE B
MOJXOJISIUTE CMETKH U 38 ChOTBETHHSI OTUETEH MEPHOJ;
- ITBJTHOTA ¥ IPABHIIHOCT Ha CYETOBOHATA HHPOPMAIIVS;
- IpUIbpKaHe KbM MEXIYHapOAHHTE CTaHAAPTH 3a (UHAHCOBA OTYETHOCT M CIIa3BaHE HA
[IPUHIIMIA Ha JeHCTBALIO peANpUsITHE.

18. HNudopmanusi 3a H3BeCTHHTE HAa APY:KECTBOTO /JAOTOBOPEHOCTH (BKIIOYHUTETHO H CJeJ
NPUKJII0YBaHe HA (PpMHAHCOBATA rOJIMHA), B Pe3yJITAT HA KOUTO B Ob/Jell] EPHO/] MOTaT /1a HACTBIAT
NPOMEHH B NPUTEKABAHNSA OTHOCHTEJICH Sl AKIUH WU 00/IUTalMU OT HACTOSIIUM AKIHOHEPH WU
00JIMranMoHepH.

Ha pr)KCCTBOTO HE Ca H3BECTHU MOOI'OBOPEHOCTH, KOHUTO Onxa MO Ja UMaT BJIMSIHUC BBPXY
IMPpUTEXKABAHUS OTHOCUTCIICH JsJ1 06erau1/m OT HACTOAIIH O6JII/IFaLII/IOHepI/I.
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19. Undopmanus 3a BHCAIIM CHAeOHH, ATAMUHHUCTPATHBHHM WM apOMTpPaKHU NPOHU3BOACTBA,
Kacaely 3a1bJKeHHs] MJIM B3eMaHUsI HA eMUTEHTa, B pa3Mep Haii-MaJyiko 10 Ha cTO OT codcTBEHUS
MY KaNUTAJ; AKO 001IaTa CTOHHOCT HA 3aXbJKEHHSITA HJIM B3eMAHUATA HA eMUTEHTA, 0 BCHYKHU
o0pa3syBaHH Npou3BoACTBAa HAAXBHPJaA 10 HA cTO OT cOOCTBEHHMSI My KamHTAaJ], ce MpeaCTaBs
HHpopManusi 32 BCIKO MPOU3BOICTBO IMOOT/IETHO.

Hsima BuCAIIO ChIcOHO, aIMUHUCTPATHBHO MIIH apOUTPAXKHO JEJI0, OTHACAIIO ce 10 J{py»KecTBOTO ¢ I[eHa
Ha rcka Hali-manko 10 Ha cTo oT coOcTBeHus KanmuTan Ha ,,1 Ex JLxu™ A/l

20. He¢unancosa nexyapamnus mo 4. 41 or 3akona 3a c4eTOBOICTBOTO — 32 (MHAHCOBH OTYETH HA
HHAMBHUYATHA OCHOBA, COTBETHO MO WiI. 51 0T 3aK0HA 32 CYETOBOACTBOTO — 32 (PUHAHCOBU OTUYETH
HA KOHCOJHIMPAHA OCHOBA, KOraTo € Npuo:kuMo. Korato He e NpuiI0:kuMo ce MpaByu U3siBJIeHNE B
TO3U CMHCBJI.

CobriiacHo KpuTepuuTe, J[pyxecTBoTo He nomaza B 00XBarta 3a U3rOTBSHE HA HE(MHAHCOBA JeKIapanus.

XII. ZEKJIAPALIUS 3A KOPITIOPATUBHO YIIPABJIEHHUE no 4. 100H, ax. 7, T. 1, BbB Bp. € 4.
100H, au. 8 m an. 11 ot 3IITIK

1. Hungopmayua ommuocHo cnaseane no yenecvobpasHocm Ha: (a) Hayuonannmus kodexc 3a
KopnopamuseHo ynpaegienue unu (0) opyz kooexkc 3a KOpnopamueHo yYnpasieHue, Kakmo u uH@popmayus
OMHOCHO NPAKMUKUMeE HA KOPNOPAMUSHO YNpAGieHue, Koumo ce npuiazam om JIpysicecmeomo @
donviHenue Ha Kooekca no oykea (a) uau (6)

»A En JLxu“ AJl cna3Ba mo menecho0pasHocT HammoHamHusi KOIEKC 32 KOPIOPATUBHO YIpaBlICHHE
(HKKY), npuer or HanunonanHata KOMHCHS 3a KOPIIOPAaTUBHO YINpaBJeHUE (IIOCJ. U3MEHEH Ipe3 0/u
2021 r.) m ogoOpeH KaTo KOAEKC 3a KopropaTuBHO ynpasienue mo wi. 100w, an. 8, 1. 1 BB BpB3Ka ¢ ai. 7,
T. | oT 3akoHa 3a my6nuuHOTO npe/iarade Ha neHHu kaika (3IITTIK) ot Komucusta 3a prHaHCOB HAA30p
¢ Pemenne Ne 850-KKVY or 25.11.2021 r. u ochbliecTBiBa AEHHOCTTa CH B I'BJIHO CBHOTBETCTBHUE C
NpUHIMINTE U pasnopendute Ha Konekca.

Komnanusita ce pbKOBOAM OT Haii-TOOpUTE MPAKTUKKW B 00JacTTa HAa KOPHOPATUBHOTO YIpaBJCHHE.
J100pOTO KOPIOPATUBHO YIPABICHUE € ChBKYITHOCT OT B3aMMOOTHOIIICHUs Mex 1y ChBeTa HA IUPEKTOPUTE
Ha JlpyxectBoTo, OOmOTO chOpaHWe HAa aKIMOHEPUTE U BCUYKH 3aMHTEPECOBAHH CTPAHU — CITYKHUTEINH,
THPrOBCKH MapTHHOPH, KPEAUTOPH HA KOMITAHUATA, TOTEHIINATHI OBIEIIN WHBECTUTOPH U OOIIECTBOTO
KaTo ms10. AKO IPUHIMITNTE 32 100pO KOPIIOPATHBHO YIIPaBIICHHE HE Ce TMPHJIaraT WIK HMa OMacHOCT Jia
He ObJaT Cra3eHH, KOMIAHUATA CE 3a/IbJKaBa J1a OMIOBECTABAa CBOCBPEMEHHO HH(POPMAIIHS 32 TOBA.

YnpasnenueTo Ha J[py»KecTBOTO ce OChIIECTBABa Ha Oa3a Ha yTBbpaeHH [IpaBuia 3a pabota Ha CbBeTa Ha
JUPEKTOPUTE, KOUTO Ca B CHOTBETCTBUE C M3HCKBaHMATAa Ha HanmoHamHMS KOJEKC 3a KOPHIOPATHBHO
yIpaBJIeHUE U periiaMeHTHpaT QyHKIUHUTE U 3a1bDKeHUATa Ha ChbBeTa Ha IUPEKTOPUTE; MPOLeypaTa 3a
n300p 1 0cB0OOKIaBaHETO Ha ujeHOBe Ha ChbBeTa Ha JUPEKTOPUTE; CTPYKTYypaTa M KOMIIETEHTHOCTTA MY;
WU3UCKBAHUATA, C KOUTO Clle/iBa Ja ObaT choOpa3eH! pa3MepbT U CTPYKTYpaTa Ha Bb3HArpaKACHUATA Ha
wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE; MPOLEAYypUTE 3a M30SArBaHe M pa3KpUBaHE Ha KOH(IUKTH Ha
HMHTEpecH; He0OX0AMMOCTTA OT Ch3/[aBaHE Ha OJJUTEH KOMUTET ChoOpa3Ho cneurdukara Ha J[pykecTBOTO.

YnpasneHueTo Ha JIpy’KecTBOTO ce PbKOBOIHU OT OOIIONIPUETUTE NIPUHIUIIH 32 IOYTEHOCT U YIPaBICHCKA
1 npodecuoHaIHa KOMIIETEHTHOCT, IIPH Cria3BaHe Ha HalmoHamHus KoAeKe 3a KOPIOPAaTHBHO YIPaBIEeHHE
u npuetuss ETudeH Kojekc, KOWTO YCTaHOBSBAa HOPMHTE 32 €TMYHO M NPO(ECHOHAIHO NMOBEACHHE Ha
KOPIIOPAaTUBHOTO PBKOBO/CTBO, MEHUXBPUTE U CIIy>)KUTEJINTE BbB BCUUKHU aCIEKTH Ha TSIXHATa AEHHOCT,
KaKTO U B OTHOIIEHUSITA UM C aKIMOHEpU Ha J[py>KecTBOTO M MOTEHIUATHU MHBECTUTOPH C IIed Aa ce
MIPEAOTBPATAT MPOSIBM Ha HENPO(PECHOHAIN3BM, OIOPOKpaIMs, KOPYILUS U JPYrH HE3aKOHHH JIeHCTBUS,
KOUTO MOTaT Jja OKa)kaT HETaTUBHO BJIUSHUE BbPXY JIOBEPUETO HA AKIIUOHEPUTE U BCUUYKHU 3aUHTEPECYBAHU
JIMLIA, KaKTO U J1a HAKBbPHST aBTOpUTETa Ha [lpy’KeCcTBOTO KaTo LisIO.

Beuukn cimyxuntenun Ha JlpykKecTBOTO ca 3amo3HAaTH C YCTAaHOBEHMTE HOPMHUTE HAa €THYHO U
pod)eCHOHATHO MTOBEJCHUE U HE Ca KOHCTATUPAHM ClIydaHu Ha HeChOOpassBaHe C THX.

Ot npuemane Ha [lporpamara 3a 100pO KOpHOPAaTHBHO YHpaBlIeHHE, BKIOYMTENHO M mpe3 2023 r.,
JpyXecTBOTO € PbKOBOAMIO U OPraHU3UPAIO CBOSTA AEHHOCT, CIa3Baliky U MpuIaralku MeXxyHapoIHO
MPU3HATUTE CTAHAAPTHU 32 JOOPO KOPIOPATUBHO YIIPABJICHUE.
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JpyKecTBOTO HE MNpHilara IONBIHUTENIHU NPAaKTUKH, KbM HanuoHamHus Koxekc 3a KOpPHOPATHBHO
yIpaBlIEHUE.

2. Ob6sacnenue om cmpaua Ha Jpysrcecmeomo Kou 4acmu Ha KoOeKca 3a KOPNOpamueHo YnpasieHue no
m. 1, bykea (a) unu (6) me cnasea u Kakeu ca OCHOBAHUAMA 3A MOBA, CbOMBEMHO KO2AMO He ce
10308a6a HA HUKOE OM NPAGUIAMA HA KOOEKCd 3 KOPNOPAMUBHO YNpagieHue - 0CHOBAHUS 3a MO8d.
Cocmas u ynKyuoHupanemo Ha AOMUHUCMPAMueHUme, ynpagumetHume u HA030pHUmMe opeanu Ha
Lpyoicecmeomo u mexnume Komumemu

Hsima yactu Ha HanmonanHus koaexc 3a KOPIOpaTUBHO YIPaBJICHHUE, KOUTO pr)KCCTBOTO HC CIlia3Ba.

A En Jlkn* AJl uMa eqHOCTeNeHHa cucTeMa Ha yrpasieHue. Oprad Ha ynpaslieHHe Ha JIpykecTBOTO €
CbBeT Ha IUPEKTOPHUTE, KOMTO ce cheTol OT 3 /Tpu/ uieHa — pusnuecky nuna. B ycrasa Ha /IpyskecTBOTO
ca OmIpeneNeHH CTPYKTypaTa Ha YIpaBjleHHe, CbhCTaBa M (yHKUMHTE Ha wieHoBeTe Ha CbBera Ha
JTUPEKTOPUTE.

DYHKUMHU U 32IbJKEHUA

L4 CpBeTBT Ha JAUPEKTOPUTE HACOYBA MW KOHTPOJHMpPA HE3aBUCHUMO H OTTrOBOPHO JIeMHOCTTa Ha
APYKECTBOTO C"b06pa3H0 YCTaHOBCHUTEC BU3UsA, LECIU, CTPATCTUU HA APYKECCTBOTO U UHTCPECUTEC Ha
AKITUOHEPUTE KU 3aUHTCPCCOBAHUTE JIMLA. VYcraHoBsBa BU3UATA, LEJIUTEC U CTPATCIHMUTE  Ha
APYKECTBOTO c506pa3Ho HETOBUTC UKOHOMUYECKH, COMUATTHU U €KOJIOT'MYCCKU IIPUOPUTETU

e  CbBeTHT Ha AUPEKTOPUTE CIIEAH 3a PE3yATaTUTE OT ACHHOCTTA Ha IPY’KECTBOTO U IIPHU HEOOXOIUMOCT
HMHUIMHMPA IPOMEHU B YIPABIEHUETO Ha JEHHOCTTA.

e  CbBeTHT Ha JUPEKTOPUTE TPETHPA PABHOIOCTABEHO BCHUKHU AKLIMOHEPH, JICHCTBA B T€XEH MHTEpEC U
C rprkaTa Ha JOOBp THProBell.

e  Unenosere Ha CbBeTa Ha AUPEKTOPUTE CE PHKOBOAAT B CBOSITA ICHHOCT OT OOLIONPUETUTE IPUHLIUITH
3a MOYTEHOCT, JIOSUTHOCT U YIIPaBJIEHCKA 1 PO ECHOHANIHA KOMIIETEHTHOCT. ChBETHT Ha TUPEKTOPUTE
npueMa u crnaszpa ETuuen kogexc.

L4 CBBEeTBT Ha JAUPEKTOPUTE TIpU H3NBJIHECHUE Ha CBOUTC (byHKL[I/II/I Ce CTpeMH Ja cleaBa
HUKOHOMHYECKUTE COILMAJIHHU MU €KOJIOTHMYCCKHU IMPHUOPUTETH HA APYIKECTBOTO.

e  CbBeTHT Ha IUPEKTOPUTE OCUTYPsIBA U KOHTPOJIMPA U3rPAXKAAHETO U (PYHKIIMOHHPAHETO HAa CUCTEMA
3a YIIPaBJICHUE HA PUCKA, B T.4. 32 BbTPELIEH KOHTPOJI U BTPELICH OJUT.

e  CbBeTHT Ha AUPEKTOPHUTE HACHPYABA IPUIIATAHETO U CHOJIFOIaBa CIIa3BAHETO OT CTPaHa Ha JbIIEPHUTE
JIpy’KE€CTBA Ha BB3IPUCTUTE NMPUHLMIIN 3a YCTOHYMBO pa3BUTHE HAa IPYNOBO HMBO, KOraTo TOBA €
npuinoxumo. ChaeiicTBa 3a yTBBbp)KJaBaHE Ha KyJlTypa 3a YCTONUMBO pa3BUTHE.

e  CbBeTHT Ha JUPEKTOPUTE OCUI'YPsIBa U KOHTPOJIUPA HHTETPUPAHOTO (YHKIIMOHUPAHE HA CHCTEMUTE
3a CYETOBOJICTBO U (PMHAHCOBA OTYETHOCT M BBTPEIIEH KOHTPOIL.

e  CbBeTHT Ha IUPEKTOPUTE JlaBa HACOKH, 0100psBa M KOHTPOJIMPA U3IBIHEHUETO Ha OM3HEC IUIaHa Ha
JpPY’KECTBOTO, CIEIKHTE OT CBINECTBEH XapakTep, KaKTO M JpPYyrd JEHHOCTH, YCTaHOBEHH B
YCTPOICTBEHUTE My aKTOBE.

e  CbBeTHT Ha JUPEKTOPUTE CE€ OTYMTA 3a CBOATA AeiHOCT npen OOmoTo chOpaHHe Ha aKIMOHEPUTE,
BKJIIIOUMTEIHO Ype3 TMpe[CTaBsiHe Ha JOKIaJ 3a M3IIBJIHCHHE Ha TIpHeTa IOJUTHKA 3a
BB3HAIPaKACHUSITA.

H360p M 0CB00OK/IaBaHe HA YeHOBe HA CbhbBeTa HA AUPEKTOpUTE

e (OOmoTo crOpaHue Ha aKIMOHEpHUTE M30Mpa U 0cBOOOXkKIaBa WwieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE
ChOOPA3HO 3aKOHA M YCTPOHCTBEHHUTE aKTOBE Ha JAPYKECTBOTO, KAKTO U B ChOTBETCTBUE C MPHHIUITUTE
3a HEMPEKbCHATOCT U YCTOMYMBOCT Ha paboTara Ha ChBeTa Ha JUPEKTOPHTE.

e  [Ipu npeanoxenus 3a n300p Ha HOBU WieHOBEe Ha ChBETa HAa AUPEKTOPHUTE CE CIa3BaT NPUHLIUINTE 32
CHOTBETCTBUE HAa KOMIIETEHTHOCT Ha KaH/AUAATHTE C €CTECTBOTO HA JICHHOCTTA Ha JAPYKECTBOTO.

L4 B JAOTOBOPUTE 3a Bb3JIaraHe Ha YIIPABJICHUETO, CKJIFOUYBAHU C YICHOBETC HA CbBeTa Ha JAUPEKTOPUTE,
CC OMNPCACIIAT TEXHUTC 3aAbJDKCHUA U 3a4a4i, KPUTEPUNTE 3a pa3sMepa Ha TAXHOTO Bb3HATIPAXKIACHUC,
3a4bJOKCHUATA UM 3a JIOSUTHOCT KbM IPYXKECTBOTO U OCHOBAHUATA 3a OCBO60)K,U,&B3.HC.

L4 HCﬁHOCTTa Ha wieHoBeTe Ha ChBeTa HA AUPEKTOPU CE€ OLICHABA €XKETOAHO.
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CTpyKTYypa M KOMIETEHTHOCT

e bposar Ha uneHoBeTe M CTpykTypara Ha CbBera Ha JHMPEKTOPHTE € OINpeleleH B YcraBa Ha
JPYKECTBOTO.

e CncraBbT Ha mM30panus ot O6moTO chOpanue CHBET HAa AUPEKTOPUTE € CTPYKTYPHpaH IO HAYHH,
KOWTO 1a rapaHtupa npopecHoHann3Ma, 0e3npUCTPAaCTHOCTTA U HE3aBUCUMOCTTA Ha PELICHHATa MYy
BBB BPB3Ka C YIPABJICHUETO Ha IPY’KECTBOTO.

L4 CBBETHT Ha JUAPEKTOPUTE OCUT'YypsIBA HAJIC)KHO PA3JCIICHUC HA 3aJa4YUTC U 3aABJDKCHUATA MEXKIY
cBouTe wieHoBe. OCHOBHA (byHKI.[I/IH Ha HE3aBUCUMUTE TUPEKTOPU € Ja KOHTPOJIHUPAT JIEUCTBUATA Ha
U3MBJIHUTCIIHOTO PBKOBOJACTBO U J1a y4acCTBaT ed)eKTI/IBHO B pa60TaTa Ha IPpY>KECTBOTO B CbOTBETCTBUEC
C HHTCPECUTE U IIpaBaTa Ha aKIIMOHEPUTE.

L4 KOMHCTCHHI/II/ITG, npaBaTa M 3aAbJDKCHHATA Ha YJICHOBETC Ha CoBeTa Ha JAUPEKTOPUTE CJICABAT
HU3UCKBAHHATA Ha 3aKOHA, ychOﬁCTBCHHTC AKTOBC U CTAHAAPTUTC Ha ao6paTa HpO(I)CCI/IOHaHHa 44
YHpaBJICHCKA IIPAaKTHUKaA.

e Unenosete Ha ChBeTa Ha AupekTOopuTe Ha J[pyKECTBOTO MMAT MOJAXOJSIIN 3HAHUS U OMUT, KOUTO
M3KMCKBA 3acMaHaTa OT TSIX MO3UIMS, T¢ ca MHGOPMHUPAHU 332 HOBHTE TCHICHIIMHM B oOJacTra Ha
KOPTIOPAaTUBHOTO YIPAaBJIEHUE W yCTOMYMBOTO pasButhe. Cien n30MpaHeTo UM, HOBUTE WIEHOBE Ha
ChbBeTa Ha JUPEKTOPHUTE Ca 3ar03HATA C OCHOBHUTE MPAaBHU U (PUHAHCOBHU BBHIPOCH, CBBP3aHU C
NEeHHOCTTa Ha JpyXecTBOTO. [loBUIIaBaHETO HAa KBanuduKaiusaTa Ha uwieHoBeTe Ha CbhbBeTa Ha
JIUPEKTOPUTE € TEXEH MOCTOSHEH aHT AKUMEHT.

e UyenoBere Ha ChBeTa Ha AMPEKTOPHUTE paslojiaraT ¢ HEOOXOIMMOTO BpeME 3a HM3ITBIHEHHE Ha
TEXHHUTE 3a7a9M U 3aIbJDKeHUs. bpos Ha npykecTBaTa, B KOUTO UieHOBeTe Ha ChBETa HA JUPEKTOPUTE
3aeMaT PHKOBOJHHU MO3ULIMU € ChbBMECTUM C M3MbJIHEHUE Ha 3aabikeHusTa um B Y Ex [xu AJl.

L4 I/I360p'bT Ha wieHoBeTe Ha ChBeTa Ha JAUPEKTOPUTE Ha APYKECTBOTO CTaBa MOCPEACTBOM IIpO3pavHa
npooeaypa, KOATO OCUrypsiBa HaBpEMEHHA W JA0CTAaTb4HA I/IH(IJOpMaL[I/IH OTHOCHO JIMYHUTE H
HpO(i)eCI/IOHaJIHI/ITC Ka4y€CTBa HAa KaHAWAATUTE 3a YJICHOBC. BpOHT Ha IoCJICA0BATCIIHUTEC MaHAaTU Ha
giaeHoBeTe Ha ChBeTa Ha JAUPEKTOPUTE CJIC€ABa Aa OCUT'YpHU e(I)CKTI/IBHa pa60Ta Ha APYXECTBOTO U
CIIa3BAHCTO HA 3aKOHOBUTC M3HMCKBAaHUA.

Bn3narpaxaenue

e U EnJxu“ Al He e myOnuuHO apyxectBo o cmuchia Ha 3IITIIK u HsMa 3aabJKeHHE 12 U3rOTBS
OJINTHKATA 32 Bb3HATPAXKACHUSATA.
II

L4 B'b3Hana)I(,Z[eHI/ICTO Ha W3IBJIHUTETHUTE WieHOBe Ha ChBeTa Ha JAUPEKTOPUTE Oa C€ CBCTOU OT
NOCTOAHEH KOMIIOHCHT.

e Unenose Ha CbBeTa Ha JUPEKTOPUTE HE MOTy4aBaT MPOMEHJIUB KOMIIOHEHT IOpaau KOETO He ca
pa3paboTeHH KPUTEPHUU U IOKA3aTeNd MO OTHOIIEHHE Ha Pe3yJTaTHTE Ha JPY>KECTBOTO W/WIHU C
TIOCTHTaHETO Ha MpeIBAapUTEIHO onpeeneHn oT CbBeTa Ha JUPEKTOPUTE LIENH.

e JIpy»XecTBOTO MOe Jja IPEJOCTaB! KaTO IPOMEHJIMBO Bb3HArpaXkICHUE Ha U3ITbIHUTEIHUTE YJICHOBE
Ha CbBeTa Ha JAMPEKTOPUTE AaKLMU, ONIUM BBPXY AaKUMK M JPYyTH HOAXOISIM (UHAHCOBH
HHCTPYMEHTH.

L4 B'b3Hana)I(,Z[eHI/ICTO Ha HEW3NBJIHUTCIHUTE WieHoBe Ha ChBeTa Ha JAUPEKTOPUTE HE CJICABa Ja
BKJIIOYBA OIIIHMHA BbPXY aKIHHU.

e  OO0wmoTO chOpaHHE Ha aKIIMOHEPUTE Ha JPYKECTBOTO MOJXKE Ja rilacyBa Ha wieHoBeTe Ha ChBera Ha
JUPEKTOPUTE NONBIHUTEIHM BB3HArPaXIACHUS NOA QopMara Ha TAaHTHEMH B 3aBHCUMOCT OT
peanm3upanuTe GUHAHCOBU PE3YJITATH HA IPYIKECTBOTO.

e  PaskpuBaHeTo Ha MHpOpPMAIMA 3a Bb3HArPAXKICHUATA Ha WieHOBeTe Ha ChBeTa Ha JUPEKTOPUTE € B
CBOTBETCTBUE ChC 3aKOHOBUTE HOPMHU U YCTPOMCTBEHUTE aKTOBE HA APYHKECTBOTO.
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Kon¢ankr Ha nHTepecn

L4 Unenosete Ha ChBEeTa HA JAUPEKTOPUTE n30srBaT U HE JOITyCKaT pe€aJicH UM NOTCHIUAJICH KOH(I)J'II/IKT
Ha UHTCPECH.

e [Ipouenypure 3a u30sArBaHe M pa3KpuBaHE HAa KOHQUIMKTH Ha HMHTEPECU ca pErJaMEHTUPaHH B
YCTPOHCTBEHUTE AKTOBE Ha JIPY>KECTBOTO.

e Unenosere Ha CpBeTa HAa JUPEKTOPUTE TPsAOBa HE3a0aBHO /1a Pa3KpUBAT KOH(IUKTUA HA UHTEPECH U
Jla OCHT'YpsIBAaT Ha aKIMOHEPHTE JOCTHI A0 MHPOPMALUS 32 CHCIKH MEXIY IPYKECTBOTO M HETOBU
JBLIEPHU JPY’KECTBA OT €/JHA CTpaHa U wieHOBe Ha ChBeTa Ha AUPEKTOPUTE WIIH CBBP3aHH C TAX JIUIA
OT pyra cTpaHa.

L4 CBBETHT Ha JAUPEKTOPUTE Ch34aBa CUCTEMaA 3a n30srBaHe Ha KOH(l)JII/IKTI/I Ha UHTEPECH ITPU CACIIKH CHC
3aMHTEPECOBAHU UJIN CBBP3aHU C TAX JIMLA U PA3KPUBAHC HaA HH(bOpMaI.[HH P Bb3HUKBAHC HAa TaKHUBaA.

Komurern

B [IpyecTBOTO HsAMA Ch3/IaJICHU KOMUTETH, KOMTO J1a moArnomarat paborara Ha ChBeTa Ha JUPEKTOPUTE.

B pr)KCCTBOTO nMa Cb31aZICH OJUTCH KOMUTET, KOUTO CE€ CHCTOU OT 3 /TpI/I/ YJICHA, KOUTO OTroBapsAT Ha
3aKOHOBHUTE U3NCKBAHUA U KOHKPETHUTE HYXKIU Ha I[py)KCCTBOTO.

3. Ungpopmayus no un. 100u, an. 8, m. 3 om 3K

B U En JIxu“ AJl e usrpaseHa cucremMa 3a BBTPEIIEH KOHTPOJ, KOATO TapaHTHpa e(pEeKTHBHOTO
(YHKIMOHMpaHEe Ha CUCTEMHTE 32 OTYETHOCT M paskpuBaHe Ha uH(popmauus. Cucremara 3a BbTPELICH
KOHTpOJI ce u3rpaxkaa W (yHKUMOHHpA U C Orjel WACHTH(QHUIMpaHE Ha PHUCKOBETE, CHI'BTCTBALIM
JgeiiHocTTa Ha JIpy)XeCTBOTO M moAanoMaraHe TSIXHOTO e(eKkTHBHO ympapieHue. KaTo XOJIIMHIOBO
IpyxecTBo aerHoctra Ha ,,J En Jlxu“ AJl e cBbp3aHa ¢ ocUrypsiBaHE Ha CUCTEMHUTE 3a KOHTPOJ Ha
JBLIEPHUTE MY APYXKECTBA, Upe3 MPEAOCTaBsIHE Ha EKCIIepPTHA KOHCYITALMs B 001aCTTa Ha YIPaBIEHUETO
Ha OIepaTHBHATA JEHHOCT.

OCHOBHUTE KOMIIOHEHTH Ha CUCTEMAaTa 3a BhTPEIIEH KOHTPOJI ca:
e  Ccpela Ha KOHTPOI
e  OILICHKA Ha pHCKa
e  KOHTpOI Ha JieliHoCTHUTE
e pHpOpMaNUs U KOMYHHUKAIHS
e  JIefHOCTH 110 MOHMTOpPUHTA

Te3un KOMIOHEHTH cCa pEJeBaHTHH KbM IUIOCTHATA OpPraHU3alds M KbM OTHAGIHUTE M HHBA H
MOJPa3AesICHUs, WIM OTACIHUTE ONEPALMOHHM COUHUIM, (QYHKUMM WIM APYTH HEHHHM CTPYKTYpHH
eJleMEHTH, KaTo Ta3H Bpb3KaTa e npejcTanena upes ,,Ky6 na COSO*!

CbOTBETCTB

OTyeTHOCT ue
Onepanun /

Cpena Ha KOHTPOJI

@OyHKINU

Onenka Ha pucKa

KonTpon na neiinocture

OHCP AIITOHHII €TITHITIII

NoapaseteHiist

TIABU OPTaHA3aNAA N\

Nndopmanus 1 KOMyHUKALMA

bet

I[eﬁHOCT“ 1m0 MOHUTOPHHTA

1 COSO - BA3OBA KOHLIEINLM A 3A BbTPELLEH KOHTPOJI
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OCHOBHHUTE XapaKTEPUCTUKU HA CHCTEMATA 3a BLTPEILEH KOHTPOJI ca 0000LIEHH B clleiHaTa cxeMa’:

IpuHOHIH

AHra)KMMEHTH 32 MOYTEHOCT ¥ €TUYHH LIEHHOCTH.
HesaBucumoct Ha KopropaTHBHOTO pBKOBOCTBO.
CTpyKTypH, BEpUTH HA OTYUTAHE, BIACTU U OTTOBOPHOCTH.
[IpuBnuua, pa3BuBa U 3aJbpka KOMIIETEHTHH XOpa.
Xonara HOCST OTTOBODHOCT 32 BETDEIIHHST KOHTDOI.

S > —

KomnonenTn

Cpella LA ROHTDO L OHpCL[eJI}IHC Ha JICHH LICIIH.

Wnentndunupane Ha pUCKa 3a IOCTUTaHE HA LEITUTE.
Pasriexnane Ha Bb3MOKHOCTHUTE 32 U3MaMHU.
Upentudunupane u aHanu3 Ha 3HAYMMHU U3MEHEHHS.

B &

Ounenka Ha pucKa

KonTpoJ Ha aeiiHOCTHTE .
10. Cenextupane U pa3BUBaHE Ha KOHTPOJIHU JEHHOCTH.

11. Cenexrupane u pazpupane Ha UT xoHTposn.
WupopMamust 1 KOMYHHKALUS 12. KoHTpoiu, BbBECHNU Ype3 TOJUTUKY U IIPOLYAEpPH.

JeliHOCTH 110 MOHHTOPHHIA 13. IIpuno6uBaHe, reHEpUpaHe U U3MOJI3BaHE HA KauyeCTBeHa HH(opManusl.
14. Bwrpemen 0OMeH Ha HHPOpPMAIMs 38 BbTPEIIHUS KOHTPOJL
15. BoHiieH oOMeH Ha UH(pOpMAaLKs 33 BbTPEIIHUS KOHTPOJL.

16. 3BbpiuiBaHe Ha TEKYIIX W/WIH CAMOCTOSITEIIHH OLICHKH.
17. OneHka 1 KOMyHUKHPAHE 32 IPOILYyCKUTE BbB BHTPEIIHUS KOHTPOI.

IIpunara ce cucreMa 3a BTpPEILEH KOHTPOJI 3a NMPEJOTBPATsIBaHE, pa3KpPUBaHE U U3MPABSHE HA I'PEIIKU 1
HEBEPHHU M3JI0XKEHUs, IOIyCHATH B pe3yJTaT Ha JNEHCTBHUSA HAa CUCTOBOJHATA cHcTeMa. B Ta3u Bpb3Ka ce
CIa3BaT MPHUHIMIIMTE HA: NPUIbPKAHE KbM OIpEleNieHa YIpPaBIEHCKa M CYETOBOJHA MOJIMTHKA,
OIOBECTSIBaHA BBHB (PMHAHCOBHUTE OTYETH; W3BBPIIBAHE HA BCUYKU OMNEPALMU B CHOTBETCTBHE CbhC
3aKOHOBHTE M II0/I3AKOHOBM HOPMATHBHU aKTOBE; OTpa3sBaHE Ha BCHYKH CHOMTHUS M OIEpaLuu
CBOEBPEMEHHO, C TOYECH pa3Mep Ha CyMUTE B MOAXOJSIIUTE CMETKH M 3a CbOTBETHHS OTYETEH IEPHOL;
IIBJIHOTA U NMIPABMIIHOCT HAa CUETOBOJJHATA MH(OPMALIS; IPUAbPKAHE KbM MEXyHapOJHUTE CTaHAAPTH 32
(MHAHCOBa OTYETHOCT U CNa3BaHe HAa NPUHLIMIA HA AEHCTBALIO MPEIIPHUSITHE.

4. Hugpopmayus no un. 10, napacpag 1, 6yksu ,,6°, ,,2", ,e*, ,,3“u ,,u* om Jupexmuea 2004/25/EO na
Eeponeiickua napramenm u cveema om 21 anpun 2004 omuocno npednodcenusima 3a no2ivuyanue,
cvenacHo pasnopeobama na ui. 100u, an. 8, m. 4 om 3K

IIpe3 2022 r. ca M3BBPLICHHU IPOMEHU CBBbP3aHU C IPUI00MBaHE MK TpoAax0a Ha akiuu Ha J[pyKecTBOTO,
KOHUTO JIOCTHUTraT, HAAXBBPJSAT WK MAJaT 0] eaHa OT cienuute rpanunu ot 10 %, 20 %, 1/3, 50 % u 2/3
OT MpaBaTa Ha Iiac Ha J[pykecTBOTO 3a mepuoza mo cMuchia Ha wieH 85 ot Jupextusa 2001/34/EO u
TE3U MPOMEHHU ca moaApoOHo omoBectenu B T. . UTHOOPMAILUSA 3A IPYXKECTBOTO UCTOPUSA U
AKIIMOHEPEH KAIINTAJL

2 Mopen ,,BbTpelen KoHTpon — uHTerpupana pamka‘, COSO
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KbM Kpas Ha OTYETHHUS NEPHOJ HsIMa HaJM4YHA HH(OpMAIHs BbB Bpb3Ka C IOCTAaHOBICHUsTA B JIUpekTHBa
2004/25/EO na EBponeiickus napiaament 1 Ha CbBera ot 21 anpuit 2004 r. OTHOCHO NpPEUIOKEHUTA 32
TIOTTBIIAHE, ThH KaTO TakMBa HE ca OTHpaBsHU. KbM Kpas Ha OTUETHHS IEpUOJ U cie]l MPUKIIOUBAHETO
Ha (uHaHCOBaTa roxnHa Ha JIpy»KeCTBOTO HE Ca M3BECTHH JOTOBOPEHOCTH, OT KOMTO MOTAT J1a HACTBIIAT
NIPOMEHH B MPUTEKABAHUTE AAJIOBE aKLUKM OT HACTOAIIMTE J[BAMa OCHOBHM aKI[MOHEPH B JIPY>KECTBOTO.
Jlpy’ecTBOTO HE € CTpaHa 0 BUCSIIM ChJCOHH, aAMHHMCTPATUBHU WIN apOUTpakHU IIPOM3BOACTBA,
KOWTO UMAT WJIM MOTaT Jia UMAaT CBIIECTBEHO BIMSIHUE BBPXY (MHAHCOBOTO My CHCTOSHHE MJIM HEroBaTa
penrabmiHoCcT. HAMa pemenus nim ucKaHe 3a IpeKpaTsIBaHe U o0sBsIBaHE B JIMKBUAALMA Ha J[pyxKecTBOTO.

A En Jlxu® AJl nma 3HauUMH IIPEKH WM KOCBEHH aKIIMOHEPHH Y4acTHs, KOUTO ca IM0IpOOHO OTIOBECTEHU
B 1. [I. VIHBECTUIIMU B CTPAHATA 1 YYKBHHA.

»A En JLxku™ Al HsimMa akuuu, KOUTO Ja JaBaT CHEI[MaHU [TpaBa Ha KOHTPOJL.

He ca nanuue orpannuenus BppXy Mpapara Ha rjiac, KaTo HalpuMep OrpaHUYeHUs BbpXY MpaBaTa Ha IJiac
Ha TPUTEKATEIINTe Ha ONpeAeNieH NMPOLEHT WM Opoil TiacoBe, KpailHU CPOKOBE 3a YIpaXHSIBaHE Ha
MpaBaTa Ha TJ1ac WK CHCTEMH, TIOCPEICTBOM KOUTO Upe3 ChTPYAHUUECTBO ¢ JIpykecTBOTO (PUHAHCOBUTE
TIpaBa, IPEAOCTaBeHN Ha IEHHUTE KHIDKA, ca OTACIICHH OT PUTEKaBaHETO Ha IEHHUTE KHIDKA BB BPB3Ka
¢ akiuute, uznaaeuu ot ,,M En Jhxu AJl.

IlpaBunara, ¢ KOUTO ce peryjupa Ha3Ha4YaBaHETO WM CMsHATa Ha WwieHoBe Ha ChbBeTa Ha IUPEKTOPHUTE Ha
A En JLxn* AJ] ca permamenTrpanu B THproBckust 3akoH U B YcraBa Ha [lpyKecTBOTO.

CbBeThT Ha JUpeKTopuTe ynpasiisa JpyxecTBoto. ChbBETHT Ha TUPEKTOPUTE MOXKeE Ja Obe B ChCTaB OT
3 1o 7 nuua, KOUTOo ce U30Mpar 3a CPOK OT 5 FOAMHM, KaTo MOTaT Aa ObJat npen3oupanu 6e3 orpaHUYeHHUE.
KbM momenTa CoBeTsT Ha aupekropure Ha ,,J En Jlxxu* AJl ce cberon ot 3 unena. Unenosere Ha CbBeTa
Ha aupekropure ce u3bupar ot OOmoTO CHOpaHME HAa AaKLHMOHEPUTE, KOETO OIpejeNs TAXHOTO
Bb3HArPaXKJACHHE U MOJKE 1a TH 3aMEeHsI 110 BCAKO BpeMe, T.€. Te MoraT Aa Ob1aT 0CBOOOJICHHU OT AITBKHOCT
Y TIpeay W3THYaHe Ha MaHJaTa, 3a KOHTo ca n3bpanu. CeriacHo 4i. 32 ot Ycrasa, wieH Ha CbBeTa Ha
JUPEKTOPUTE MOXKE J1a MoKCcKa ja ObJe 3aaudyeH oT T'hProBCKHUsS PETHCTBDP € MHUCMEHO YBEIOMIICHHE 10
HpyxectBoto. B cpok no 6 (mrect) mecena [pyxxecTBoTo TpsiOBa Aa BIUIE OCBOOOXKIABAaHETO MY B
Tbprosckust peructsp. B ciyuail ue [lpy’kecTBOTO HE HalpaBU TOBA, 3aMHTEPECYBAHUAT ujeH Ha CpBeTa
Ha JUPEKTOPUTE MOXKE CaM Ja 3asBU 3a BIIMCBAaHE TOBAa OOCTOATEICTBO M ChABT I'O BIIUCBA, HE3aBUCUMO
JIaJI Ha HETOBO MACTO € M30paHo IpyTro JIMIE.

IIpaBomomusTa Ha uneHoBeTe Ha CbBeTa Ha aupekTopure ,,1 En [xu“ A/l u no-cnenuanHo npaBoTo Aa
ce eMHUTHpAT WM M3KyIyBaT oOpaTHO aKLUUM ca ypeleHH B YCTPOHCTBEHHUTE aKTOBE Ha J[pykecTBOTO M
MpUeTHTE NpaBuiia 3a pabota Ha ChBeTa HA IUPEKTOPHTE.

CbBeThT Ha JUPEKTOPUTE YNpaBIsABA U NpeacTaBisiBa [pyxecTBoTo. ChBETHT HA IUPEKTOPHUTE pellaBa
BCHYKHU BBIPOCH, CBBP3aHU C JEWHOCTTA Ha J[py»KeCTBOTO, OCBEH TE€3H, KOUTO IO 3aKOH WJIM CHIJIACHO
VYcraBa ca OoT M3KIIOYMTENHATa KOMIeTeHTHOCT Ha OOmoTo chOpanue Ha akuuoHepute. ChBETHT Ha
TUPEKTOPUTE MOXKE Ja B3eMa pemieHus mo wi. 236, an. 2 ot T3 6e3 ga € HE0OXOANMO TIPEIBAPUTEITHO
cpriacue Ha O61oTo chOpaHKe Ha aKIIMOHEPUTE.

3a cxioYBaHe Ha clenka, yusaTo croiHocT HaaxBBpis 200 000 (aBecta Xwisan) eBpo, € HEOOXOAUMO
MpeJBapUTEIHOTO chriacue Ha CbBeTa Ha JUPEKTOPUTE.

5. Cwcmasa u yHKYUOHUPAHEMO HA AOMUHUCMPATUSHUME, YRPAGUMETHUME U HA030PHUME OP2aHU U
mexHume KOMumemu

CbBeThT Ha aupekropure Ha ,,J En Jlxxu*“ A/l e B cienHus chCTaB:

Acen EmanynnoB AceHos IIpencenaren Ha CbBeta Ha JlupexTopute 1 M3NbIHUTENEH AUPEKTOP
Hukomnait XpuctoB Kunescku  3amectHuk npezcenaten Ha CpBeTa Ha Jlupexkropute
Usaiino Emunos [letkos Msnbnuutenen wien Ha ChBeta Ha Jlupektopure

JpyxkecTBOTO ce mpeacTaBiIsiBa 3aeJHO U MOOTAEIHO 0T AceH AceHoB u Upaitno Iletkos
OauTHHUS KOMHUTET Ha JIpy»KECTBOTO C€ ChCTOU OT TPUMA YJICHOBE, & UMEHHO:

T'ans 'eopruesa — Ipencenaren na OK u He3aBucuM uieH
Wpuna 3amesa — He3aBUCHUM UJIEH
IIspBonera BanoBa - uneH
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6. Ilonumuka no mHozoobpasue

A Ex JLku AJl HsIMa npreTa IOJWTHKA 110 OTHOIIEHHE HAa MHOTO0OOpasue Ha wieHoBeTe Ha ChBeTa Ha
MUpPEKTOpUTE, KakTo 1 ChBETHTE Ha TUPEKTOPUTE HA IBIIEPHUTE MY JAPYKECTBATA.

Bwnopeku ToBa ,, Ex [xu“ A/l ce mpunbpxka KbM HPUHITUIIATE HA:
®  DPaBHOIIOCTABEHOCT,
e  0E3NMPUCTPACTHOCT,
e  30srBaHe Ha KaKBHUTO M Ja € GOpMH Ha TUCKPUMHHALMS U
e MpenoCTaBs €AHAKBU Bb3MOXKHOCTH,

BoB BBTPCIIHO HOPMATUBHUTEC AaKTOBE Ha pr)KGCTBOTO HsAMa pas3faciicHue 110 10JI, BbB3PacT,
HAllMOHAJIHOCT, paca, C€THUYECKa IIPHUHAMJICIKHOCT, PCJIUTHA, XOpa B HCpaBHOCTOP‘IHO MOJIOKCHHUE U
BCsJKaKBa Jpyra (bopMa Ha HE3aKOHHA 1 HECIIpaBEJINBAa NTUCKPUMUHAIIUA.

OCHOBHUTE KPpUTCPUHU U IIpHUJIaraHu NPUHIUIIN IIPpH HO,Z[60p " OLICHKAa Ha ChbBeTa Ha JAUPEKTOPUTE OTHOCHO
(1)H3I/I‘ICCKI/ITG JiMnaa 0e3 Ja €€ BbBCXKJAAT HUKAKBU OTPaHUYCHN, CBbP3aHU C Bb3pPacCT, I10JI, HATUOHAJIHOCT
u 06pa3OBaHI/IC ca:

e 5a ObJaT AeecrnoCOOHH;

e la MMaT NoIXoisma KBasMduKanus W oOpa3oBaHHE, YNPABICHCKH YMEHHs, NpodecHOHaIeH
OIUT, U KOMIIETEHTHOCT;

®  pMar MO3HAHWS B HOpMAaTWBHATA ypeada U M3UCKBAHUATA HA KOHKPETHHS CEKTOPEH CEIrMEHT, B
KOWTO onepupa [pyxecTBoTo;

e umar 1o0pa pemyTanus;

e  1a ObJaT HE3aBUCUMH U OOEKTHUBHU B M3pa3siBAHETO HA MHCHHS M B3eMaHEe Ha PeIICHHs

e Ja OTroBapsT Ha yCJIOBHATA, CbIVIACHO YcTaBa Ha [IpykecTBOTO

Te3u npuHUMIU ce pUIarat U 1o oTHouleHue Ha CbBETUTE HA TUPEKTOPUTE HA ABIIEPHUTE KOMIIAHUM Ha
A En Jhxu AL

IVAYLO Digitally signed by IVAYLO
EMILOV PETKOV
EMILOV Date: 2024.04.01 18:37:23
03'00"
PETKOV *

Wgaitno Iletkos

M3nbiHUTENCH TUPEKTOP

rp. Codus 1797, 6yn. ,,Xpucrodop Koaymo” 43
Ten.: (+3592) 4895612

dakc: (+359 2) 965 16 87

e-mail: i.petkov(@elg.bg

32



JEKJIAPAIIUS
no wi. 1001, an.4, 1.4 ot 3HIIK

Honynonnucanure,

1. Usaitno Emunos IletkoB — 3mbIHUTENEH AUPEKTOP
2. Cserna 3axapueBa XamkueBa — CbcTaBuTel Ha (DMHAHCOBHUTE OTUETH

JAEKJIAPUPAME, ye 10K0JIKOTO HU € U3BECTHO:

1. Tomumuust ¢unancoB ortder 3a 2023 T., ChCTaBEH CHIIACHO TMPUIOKHUMHUTE
CUETOBOJIHM CTAHAAPTH, OTPa3siBaT BIPHO U YECTHO MH(POpMALUATA 32 aKTUBUTE U IIACUBUTE,
(hMHAHCOBOTO CHCTOSIHUE U TeKylus punancos pesynrtat Ha “U En xu” A/l;

2. TognmauaT noknan 3a neiHoctra Ha “U Ex JLxu” AJl 3a 2023 r. ceabpxka
JIOCTOBEpEH TperJie]] Ha Pa3BUTHETO M PE3yNTaTUTE OT JCHWHOCTTa Ha €MUTEHTa, KaKTO U
OTlHCcaHue Ha OCHOBHUTE PUCKOBE ¥ HECUTYPHOCTH, MPEJl KOUTO € U3MPABEHO JPYKECTBOTO.

Hara: 01.04.2024 r., rp. Codus

Jexnaparopu:

Digitally signed by
IVAYLO EMILOV nivro exrov perkov

PETKOV Date: 2024.04.01
1 14:52:23 40300

Wgaiino I[etkoB /M3n.mupextop/

SVETLA Digitally signed by SVETLA
ZAHAR' EVA ZAHARIEVA HADZHIEVA

Date: 2024.04.01 14:53:48

2...HADZHIEVA +0300'

Cseria Xamxuesa /CncraButesn/

Anpec: oy ,, Xpucropop Komym6” Ned3, rp. Codpust, 1592 1
www.elg.bg
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Kpoy Bwnrapus Ogut EOO[]
yn. ,6-tn Centempun® Ne 55
rp. Cocpus, 1142

T +359 2 44 565 91

F +359 2 42 660 71

E office@crowe.bg

W www.crowe.bg

AOKNAAQ HA HESABUCUMUA OOAUTOP

[lo akumoHepuTe Ha

N En Dxn AQ

Appec: rp. Codus, n.k. 1592
oyn. Xpuctodop Konymo 43

[oknaa oTHOCHO oauTa Ha HAMBUAYarnHUa PUHAHCOB OTYeT
MHeHue

Hne n3pbpnxme oguT Ha nHOMBMAYyanHus duHaHcoB otdeT Ha U En xun ALl (,OpyxectBoTo®),
CbabpXall mHauBuayaneH oTtyeT 3a (PMHAHCOBOTO CbCTosiHME KbM 31 aekemepu 2023 T. un
wHOMBMOyaneH otdeT 3a nedvanbata wnu 3arybata wn gpyrmss BceobxBaTeH [oxoA,
MHOMBMAYaNeH OTYET 3a NPOMEHUTE B COOCTBEHUA KanuTan u oT4yeTa 3a napuyHuMTe NoToum 3a
rogMHaTta, 3aBbpllBalla Ha TasuM [arta, KakTo M MOSICHUTENHUTE  MPUMNOXKEHUST KbM
nHaOMBMAYanNHNs (UMHAHCOB OTYET, CbAbPXalUM CbLUECTBEHa MHopMaunsi 3a CHETOBOAHUTE
NONUTUKKN U Apyra NOsiCHATENHa nHopmaums.

Mo Hawe MHeHVe, NPUNOXEHUAT MHAMBUAYaneH MHaAHCOB OTYET NPeacTaBsa AOCTOBEPHO, BbB
BCWYKM  CbLUECTBEHM  acnektn, (PUHAHCOBOTO CbCTOsiHME Ha  [pyXeCcTBOTO  KbM
31 nekemBpu 2023 r. 1 HErOBUTE (PUHAHCOBW pe3ynTaTn OT AENHOCTTa U Napu4yHUTE My NoToumn
3a rogvHaTa, 3aBbpluBalla Ha Tasu gaTa, B CboTBeTCTBME ¢ MexayHapogHuTe cTanHgapTy 3a
dunHaHcoBo oTymTaHe (MCPO), npnetn ot EBponenckus cutos (EC).

Bba3sa 3a n3passiBaHe Ha MHeHue

Hve u3BbplwmMxme Hawms oguT B CbOTBETCTBME C MexayHapoaHuTe oguTOpCKM CTaHgapTu
(MOC). HawwuTe OTroBOPHOCTM CbIMACHO Te3n CTaHOapTW ca OnMCaHu OOMbIHUTENHO B
pasgena ot Hawwus goknag ,OTroBOpHOCTM Ha oguTopa 3a oguTa Ha UHAMBUAYaANHUS (OPUHAHCOB
oTyeT‘. Hue cme HesaBucvmn OT [pyXeCcTBOTO B CbOTBETCTBME C MexayHapoaHus eTudeH
KOAEKC Ha NpodecuMoHanHUTe cyeToBOAMTENWU (BKNOYMTENHO MexayHapogHu cTaHgapTu 3a
He3aBMcuMOoCT) Ha CbBeTa 3a MeXxayHapOoaHW CTaH4apTh No eTuka 3a cyetooguTtenu (Kogekca
Ha CMCEC), 3aegHO C eTU4HMTE M3UCKBaAHUA Ha 3akOHa 3a He3aBUCUMMUS (DUHAHCOB OOUT
(BH®DO), npunoxmmm No OTHOLLUEHME Ha HAWKUA OAUT Ha WHAMBUAYANHUA PUHAHCOB OTYET B
Bbnrapusa, Kato HME M3NbIHMXME W HaWUTe OPYrM €TUYHM OTrOBOPHOCTU B CbLOTBETCTBUE C
naunckeanuaTa Ha 3HPO n Kogekca Ha CMCEC. Hue cuntame, Ye oanTOpCKNTE OOKa3aTeNCcTBa,
nony4eHun oT Hac, ca 4OCTaTbyHU U YMECTHW, 3a Aa ocurypsaT 6asa 3a HalweTo MHEHME.
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KnoyoBu oaUTOPCKU BHLNPOCU

Kntovosu OOUTOPCKMN BBIMPOCU Ca Te3Nn BBLMNPOCU, KOUTO CblJlaCHO HallaTa I'IpO(beCMOHaJ'IHa
npeueHkKa ca Ounn ¢ Hanl-ronsiMa 3Ha4YMMoCT npu ognTa Ha nHaonBmnayanHuA (*)I/IHaHCOB OT4HeT 3a
TeKywuna nepmnoa. Tesun BbMNPOCKU Ca pasrnegaHn Kato 4act OT HallnAa oguT Ha nHamBuayarHua
(*)I/IHaHCOB OTHEeT KaTo UdAsio n (bOpMI/IpaHeTO Ha HaweTo MHEeHMe OTHOCHO Hero, Kato HME He
npenocrtasAamMe otaesiIHo MHEHUE OTHOCHO TE€3U BbIPOCK.

lMbnHoma u onosecmsisaHe Ha 3a0b/KeHUs 1o obnuzayuu 8 pasmep Ha 8 247 xun. ns.,
orogecmeHu 8 rnosicHumesnHu npumnoxeHus 20 3adbmkeHuss no obnusayuoHHU 3aemMu U
5 YnpaeneHue Ha ¢huHaHcosus puck u dpyau puckoee KbM UHOUBUOYasIHUSI (huHaHCo8 omyem.

KniouoB OAUTOPCKUN BBNPOC

Kak To3u Kno4oB oAMTOPCKM BBbNpoC belue

3adnsmkeHus no obnuzayuu— NbJHomMa
u onosecmsieaHe;

3aabImKeHUs N0 eMUTMpPaHn obnurauum
kbMm 31 gekemBpu 2023 1. : 8 247 xun. ne.
(31 gekemspun 2022 r.: 6 579 xun. nB.),
onosecTeHu B [punoxexna 20
3adbmkeHus no obrnueayluoHHU 3aemMu n 5
YnpaseneHue Ha ghuHaHCo8US PUCK U
Opyau puckoge KbM UHOVBUOYANHUSA
PMHaHCOB OTYeT.

Bb3 ocHOBa Ha HaweTo pas3bupaHe 3a
AenHocTTa Ha [JpyKeCcTBOTO, HMe
naeHTMdmumpaxme KaTo KnoyoB
OOMTOPCKM BBMNPOC 3a4bIDKEHNATa No
eMnTUpaHn obrmraLmm KakTo un
Crna3BaHETO Ha YCroBUSATa, CBbP3aHu C
TAX.

3agbirkeHVsiTa No eMUTUPaHNTE
obnuraumm ca Krno4oB BbMNPOC 3a HaLLWS
04uT, C orned 3HauYMmocTTa Ha
CrnasBaHeTo Ha U3NCKBaHUSITA Ha
yCcrnoBusiTa Ha NyGnmnyHo-TbprysaHa u
4yacTHO emuUTUpaHa obnurauum B
ycrnoBusiTa Ha rmobanHaTa ukoHoMM4ecka
obcTaHoBKa M NMocneaBalmMTe puckose u
CbLLECTBEHOCTTA Ha 3a4biMKEHUSTA.

apgpecupaH npyM npoBefeHusi OT Hac oauT

Mo Bpeme Ha Halms oguUT OAUTOPCKUTE MpoLeaypu
BKNto4Baxa, 6e3 na ce orpaHmMyaear A4o:

npernea Ha BbTpeLIHUTE Npoueaypu u
nogkpenawmTe AOKYMEHTU, CBbP3aHN C MOEMAHETO
Ha 3a0bIHKEHUATA;
) aHanms 1 gpyru aHanuMTUYHU npouenypwu,
CBbP3aHU CbC CTPYKTypaTa 1 cbCTaBa Ha
3aAbmKeHNATa No o0NUraLMoHHN 3aemu;
) npeunsyvncrisiBaHe Ha MbpPBOHAYaNHoOTO
npu3HaBaHe 1 NocneaBallo OUeHsBaHe Ha abrira no
amopTm3npaHa CTONHOCT;
. npernen Ha NpocnekTUTe 1 Apyru
crnopasyMeHus 3a BCTbMNBaHe B AbJira Kato
obbpHaxme 0cobBeHO BHMMaHME Ha U3MCKBaHUATA
Ha ycrnoBudaTa no pMHaHCOBUTE NoKasaTenu un
criy4yavTe Ha HEU3MNbITHEHUE;
. nony4yasaHe Ha NOTBbLPAUTENHO NMUCMO OT
OaHkaTa QOBEpPEHUK Ha obnuraummTe u
noTBbpXKAaBaHe nunca Ha cnyyau Ha
HeusMnbiHEeHWe No obnuralunMoHHa eMUCKS;
. npernen Ha nHdopmMaumsa n cebutnsa cnen
Kpas Ha OTYETHUS Nepuo BbB Bpb3Ka C
M3NbHEHNETO Ha 3aabimkeHuaTa Ha U En kn AL
Mo obnuraLuuoHHNTE 3aemu;
o npernea 3a NbrHOTa, LenecbobpasHoCT U
afeKkBaTHOCT Ha ONoBecTsABaHUATa B
NHONBMAYaNHNS (OUHAHCOB OTYET NO OTHOLLEHME
npeacTaBsaHETO Ha 3aQbIDKEHMATa No obnuraunn
cbrnacHo usunckeanuata Ha MC®O, npuetn ot EC.
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Opyra wuHcdopmauma, pasnuyHa OT wuHAUBUAYaNHUA PUHAHCOB OTYeT U
OOAUTOPCKUA AOKNaa BbPXY Hero

P1KoBOACTBOTO HOCKM OTFOBOPHOCT 3a gpyraTa uHdopmaumsa. [pyrata nHgopmaumsi ce CbCTou
OT [OoKnad 3a AeWHOCTTa, B T.M. Aeknapauusi 3a KOpnopaTUBHO ynpaBneHue, U3rotBeHu oOT
PBbKOBOACTBOTO CbrracHo [naBa ceama oT 3akoHa 3a CYETOBOACTBOTO, HO He BKIOYBA
MHOMBUAYaNHUA OUHAHCOB OTYET U HaLWMA OOUTOPCKU AOKMaA, BbPXY HEro, KOATO Nosyvymxme
npeav gataTta Ha Hawns OAUTOPCKN AOKNaa.

HalweTo MHeHne OTHOCHO nHamnBuayanHua dJI/IHaHCOB oT4yeT He obxBalla apyrata I/IH(*)OpMaLI,I/IFl
N HMUe He n3pas3dBamMe KakBaTto U Ja e cbopma Ha 3aKrn4yeHne 3a CUrypHoCt OTHOCHO Hed, OCBEH
aKO HEe € U3PNYHO NOCO4YEHO B AOKIMaaa HN U OO0 CTeneHTa, 40 KOATO € NMOCOYEHO.

BbB Bpb3ka C HalMs oaAUT Ha UHAMBMAOYyaANHUS (PUHAHCOB OTYET, HallaTa OTFOBOPHOCT Cce
CbCTOM B TOBA Aa NMpoyeTem ApyraTa MHGOpMaUMsa 1 No TO3M HaYMH Oa NpeueHuM aanv Tasu
Apyra uHopMaumst € B CbLEeCTBEHO HECLOTBETCTBME C MHOAMBMAOYANHUS (DMHAHCOB OTYET UNKU
C HalLUTe No3HaHus, NPMAOGUTK No Bpeme Ha oauTa, UNKn No APYr HAYUH M3rnexaa Aa cbabpXka
CbLLIECTBEHO HEMPABUINHO OOKNaaBaHe.

B cnyyait ye Ha 6asaTa Ha pabGoTaTa, KOSSITO CMe U3BBbPLUNIN, HUE OOCTUTHEM A0 3aKM4YeHue,
Yye e Hamnuue CblLeCTBEHO HENpaBWIHO [OKMNafABaHe B Tasu Apyra MHGOpMauus, OT Hac ce
n3ncKBa ga aoknagsame To3u dakT.

Hamame kakBo oa AoknagBamMe B TOBa OTHOLLUEHME.

OTroBOpHOCTM Ha PBLKOBOACTBOTO U NuLiaTa, HaTOBapeHU ¢ o6LWo ynpaBneHue 3a
MHAUBMAYanHUs (PUHAHCOB OTYeT

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBSHETO M AOCTOBEPHOTO MPEACTaBsAHE Ha TO3u
uHaHcoB oT4yeT B cbotBeTcTBME ¢ MCOO, npunoxumm B EC mn 3a TakaBa cuctema 3a
BbTPELUEH KOHTPOJS1, KakBaTO PbKOBOACTBOTO OMpPedens Kato Heobxoguma 3a ocurypsiBaHe
N3roTBAHETO Ha (PMHAHCOBWN OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHMN HEMPABUIHN OTYUTAHUS,
HEe3aBMCMMO Janu AbIhKalM Ce Ha u3mama WUnm rpeLuka.

Mpy M3roTBSIHE Ha WMHAMBUAYaANHUS (PMHAHCOB OTYET PBHKOBOACTBOTO HOCM OTTOBOPHOCT 3a
oLieHsiIBaHe crnocobHocTTa Ha [pyXecTBOTO Aa NpoAbimku Aa (PYHKUMOHMpA KaTo AencTBallo
npeanpuaTe, OMNOBECTABAWKW, KOraTo ToBa € MPUIMOXUMO, BBMNPOCKU, CBbP3aHW C
npeanornoXeHNeTo 3a AeWcTBaWo npeanpuaTMe U U3MNOon3Balku cyeToBoaHaTa 6asa Ha
OocHOBaTa Ha NpeanorioXXeHNeTo 3a AeWCTBAaLlO MPeanpusaTMe, OCBEH ako PbKOBOACTBOTO He
Bb3HamepsiBa Aa nukeuaupa [pyXecTBOTO MNM [a NpeycTaHoBM AeNHOCTTa My, WM ako
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra anTepHaTuBa, OCBEH Aa NOCTbMNN MO TO3M HaYMH.

OautHuatr komuteT Ha [pyxectBoto (,JlMuaTta, HaTtoBapeHu cC o6LWO ynpaeneHue*), Hocu
OTFOBOPHOCT 3a OCBLLECTBABaHETO Ha Haa3op Haa npoueca no (PMHAHCOBO OTYMTAHE Ha
OpyxecTBOTO.

OTFOBOpHOCTVI Ha oauTopa 3a oauTta Ha uHAnNBUAyarnHus CbVIHaHCOB oT4yeT

HawwuTte uenu ca ga nony4mMm pasymHa cTerneH Ha CUrypHOCT OTHOCHO ToBa Aanv (hMHAHCOBUAT
OTYET KaTO USANO He CbAbpXKa CbLUECTBEHM HEMPABUIHU OTYMTaHUSA, HEe3aBUCUMO Oanu
ObIDKalUM ce Ha M3Mama WUnuv rpellka, U aa usgagem oouTOpCKU AOoKNnad, KOWTO Aa BKIoYBa
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HalleTo OAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BUCOKa CTEMNEH Ha CUIypHOCT,
HO He e rapaHuusl, Ye oauT, MU3BbPLUEH B cboTBeTcTBMEe ¢ MOC, BuHaru Lie paskpuBa
CbLUECTBEHO HEMpaBUMHO OTYMTaHE, KoraTo TakoBa CblUecTByBa. HenpaBunHu oTyuTaHus
MoraT Aa Bb3HUKHAT B pe3ynrtaT Ha M3mama Unu rpellka U ce cYuTaT 3a CbLUEeCTBEeHW, ako bu
MOFMO pa3yMHO [a Ce O4akBa, Ye Te, CaMOCTOSITENHO UMM KaTo CbBKYMHOCT, Guxa Mornuv ga
oKaxxaT BMUsIHNE BbpXY MKOHOMUYECKUTE PELUEHUS Ha NOTpebuTennTe, B3eMaHM Bb3 OCHOBA Ha
TO3U (PUHAHCOB OTYET.

KaTto yact ot oguta B cbotBeTcTBMEe ¢ MOC, Hue nsnonaeame npodecuoHanHa npeueHka u
3anasBame npogecmoHaneH ckenTuumM3bMm Nno BpeMe Ha uenus oguT. Hue cbluo Taka:

NaeHTUMUMpamMe U OueHsIBaMe PUCKOBETE OT CbLUECTBEHW HEenpaBUSIHU OTYUTAHUS BbB
MHOMBUAYanHUS (OUHAHCOB OTYET, HE3aBMCMMO Aarny AbIKally ce Ha namama WUnum rpewuka,
paspaboTBamMe W W3NbIHSBaMe OAMTOPCKM MpoLedypu B OTFOBOP Ha Te3u PUCKOBE WU
nony4YaBame OAMTOPCKM [OKa3aTencTBa, KOMTO ga ca [OCTaTbyHM M YMECTHW, 3a Aa
ocurypsaT 6asa 3a HaweTo MHeHue. PUCKbT Aa He GbAe pasKpUTO CbLLECTBEHO HENpPaBUITHO
OoTYMTaHe, KOETO € pes3ynTaT OT M3mMama, € MO-BMCOK, OTKOSNIKOTO pUCKa OT CbLLECTBEHO
HemnpaBuITHO OTYMTaHe, KOETO € pe3ynTaT OT rpeLlka, Tbil KaTo M3MamaTta MoXe [a BKI4YBa
TalHO cnopasymsiBaHe, danwuduumMpaHe, npeaHaMepeHn Mponyckn, W3SBMeHUs 3a
BbBEXdaHe Ha oauTopa B 3abnyxaeHue, KakTo U npeHebpersaHe Wnv 3aobukansiHe Ha
BbTPELUHMS KOHTPOS.

nonyyaBsame pasbupaHe 3a BbTPELUHMSI KOHTPOS, MMall OTHOLUeHWe KbM oauTa, 3a ga
pa3paboTMmM OAMTOPCKM Mpoueaypu, KOUTO fa ca noaxoAsiuyM Mpu  KOHKpPETHWUTE
obcToaTencrea, HO He C LeNn wu3passiBaHe Ha MHEHMEe OTHOCHO edeKTMBHOCTTa Ha
BbTPELUHMS KOHTPOI Ha [pyXecTBOTO.

oueHABamMe YMeCTHOCTTa Ha Wn3non3BaHUTe CHeToOBOAHU TMOJIUTUKM N Pa3yMHOCTTa Ha
cyeToBOAHUTE I'Ipl/l6]'IVI3I/1TeJ'IHI/I OLUEHKN N CBBbpP3aHnUTEe C TAX ONOBECTABAHUA, HAanpaBeHU OT
PBKOBOACTBOTO.

Aocturame [0 3aknodeHMe OTHOCHO YMECTHOCTTa Ha M3Mnon3BaHe OT cTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHaTa 6a3a Ha ocHoBaTa Ha MpeanoNioXKeHNETO 3a AeCTBaLLO
npeanpuaTne 1, Ha 6asaTta Ha Nony4YeHUTe OAUTOPCKM OOKasaTencTsa, OTHOCHO TOBa Aanu
€ Hanuue CblLEeCTBEHA HECUTYPHOCT, OTHacsdLWa ce A0 CbOouTtna unu ycrnosusi, KOUTO Guxa
MOIMM Oa MOPOAAT 3HAYMTEINTHM CbMHEHUS OTHOCHO CcrnocoGHocTTa Ha [pyXecTBOTO Aa
npoabmKM Aa (yHKUMOHUpaA KaTo AencTBawo npeanpuatne. AKO HWe [OOCTUrHeEM [0
3aKrOYeHne, Ye e Hanuue CblleCTBeHa HEeCUrypHoCT, OT Hac ce MU3MCKBa Ada MnpuBrevem
BHUMaHWE B OOUTOPCKUSA CU OOKMa4 KbM CBbp3aHUTE C Ta3n HECUrypHOCT OMOBECTABaHUS
BbB MHAMBMAYyaNHMS UHAHCOB OTYET WM B ChnyyYan 4e Te3n OMOBECTHABaHMA ca
HeagekBaTHW, ga moguduumpame MHEeHMeTo cu. Hawwute 3akniyeHus ce ocHOBaBaT Ha
OONTOPCKUTE [oKasaTerncrBa, NoryvyeHu 0O faTaTa Ha OAUTOPCKUA HU goknag. bbaewim
cbbutna mnu ycnosus obaye morat ga crtaHaT npuumHa [pyXecTBOTO Aa NpeycTaHOBU
YHKLUNOHMPAHETO CU KaTo AenCcTBaLLo npeanpudartume.

oueHaBaMe UANOCTHOTO npeactaBAHe, CTPYKTypa W CbAbpXaHWe Ha wuHOAMBUMAyanHUA
q.')VIHaHCOB OTYET, BKIMIOYUTESTHO ONoBeCTABaHUATA, U Oalnn CbVIHaHCOBI/IﬂT OTHET npeacTasA
OCHOBOMoOMaralwiuTe 3a Hero caenku u cbOUTUA MO HauuH, KOMTO nocTura OOCTOBEPHO
npencraBaHe.
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Hwne KOMYHUKMpame C nuuarta, HatoBapeHu C O6LU,O ynpasneHune, Hapen ¢ oCtaHarmtTe BbrnpocH,
nnaHnpaHunda obxeaTt u BpemMe Ha u3nb/iHeHMEe Ha oauTa N CbEeCTBEHUTE KOHCTaTauunm OT
oauTa, BKIMKOYUTENHO CbWEeCTBEHWM HeaoctatbuUM BbB  BbTPELWLHUA  KOHTPOJ, KOUTO
Mﬂ,eHTMd)MLlMpaMe Nno BpeéMe Ha n3BbpLiBaHUA OT HAC OOUT.

Huve npegoctaBsMe CblLLO Taka Ha nuuaTta, HaToBapeHu ¢ O6LLO yrnpaBrieHue, UssiBrieHue, Yye
CM€ M3MbIHUMN MPUNOXMMUTE €TUYHM U3NCKBAHUS BbB Bpb3ka C HE3aBUMCUMMOCTTa U 4ye e
KOMYHUKMpaMe C TSX BCMYKM B3aMMOOTHOLUEHUS U APYrM BbNPOCK, KOUTO Brxa MOrnn pasymHoO
Aa 6bgaT pasrnexgaHs kaTo MmallM OTHOLWIEHME KbM He3aBMCMMOCTTa HW, a korato e
NPUMOXUMO, U MpeanpueTuTe AEWCTBUA 3a eNMMUHUPaHEe Ha 3annaxute WUnuM MNpuIoXeHuTe
npeanasHn MepKu.

Cpeqn BbnpocuTe, KOMYHUKMPAHW C nuuaTa, HaToBapeHn ¢ obLLo ynpaBneHue, H1Ue onpeaensme
TEe3n BBMPOCU, KOMTO ca OunuM ¢ Har-ronsiMa 3HauyMMmocT MNpu OAMTa Ha WHAMBWUAYaNHUS
hMHaHCOB OTYEeT 3a TeKyLMs Nepuoa U KOUTO CrieoBaTeNHO ca KI4YoBU OAUTOPCKN BLMPOCH.
Hue onnceame Te3n BbLNPOCKU B HALUMS OOUTOPCKWU AOKMaZ, OCBEH B CriydauTe, B KOMTO 3aKOH
UnM HopmaTuBHa ypenba Bb3npensTcTBa NyGrIMYHOTO OMOBECTSIBaHe Ha MHopMaLmMs 3a TO3M
BBMPOC UMW KOraTo, B U3KIIOYUTENHO PeaKu criyyau, HUe peluvM, Ye gafdeH Bbnpoc He creaga
Aa Obae KOMyHMKMpaH B HaluMsl OOKnad, Tbi KaTo GM MOrno pasymMHO Oa Ce ovakBa, 4e
HeGnaronpusTHUTE NOCNEACTBUSI OT TOBa AeNCTBME OMxa HaABULIMMM NON3UTE OT rMeaHa Tovka
Ha 0BOLLECTBEHUSI MHTEPEC OT Tasn KOMYHUKaLMS.

[oknag BbLB Bpb3Ka C ApYyrvM 3aKOHOBU U perynaTtopHu U3NCKBaHUA

HdonbnHumenHu ewbnpocu, kKoumo rmocmassam 3a OoknadeaHe 3akOHbM 3a
cyemoeodcmeomo u 3aKOHbM 3a nNy6su4yHOmMo npedsiazaHe Ha UeHHU KHUXa

B gonbnHeHne Ha HawmuTe OTrOBOPHOCTM WM goknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHdopmaumsa, pasnMyHa oT UHAMBMAYaANHUS (PUHAHCOB OTYET U OO4UTOPCKUS
JoKnag BbpXy HEro no oTHOLLEeHWe Ha JoKnada 3a AeNHOCTTa, AeKnapaumsaTta 3a KopnopaTuBHO
ynpaBneHne W [Joknaga 3a W3MNbAHEHWE Ha MOoNMTUKaTa 3a Bb3HarpaxgeHusta, Hue
n3NbIHUXMEe M npoueaypute, fobaseHu KbM u3aucksaHute no MOC, cbrnacHo ,YkasaHus
OTHOCHO HOBW W pasLMPEHN OAMTOPCKN AOKMaAM U KOMYHMKauusa OT CTpaHa Ha oautopa" Ha
npodecuoHanHata opraHu3auus Ha perucrpupaHute oautopu B bbnrapusa, UHcTuTyTa Ha
annnomunpanuTte ekcnept-cyetosogutenu (MOEC)“. Tesnm npouenypu kacasT npoBepku 3a
HanNU4MeTo, KaKkTo 1 NPOBEPKN Ha hopmaTta 1 CbabpPXKAHUETO Ha Tasu Apyra MHopmauusa ¢ Len
Aa HX nognomorHaTt BbB hOpMMpaHe Ha CTaHOBULLLE OTHOCHO TOBa Aanu agpyrata nHgopmaums
BKIMOYBA OMOBECTSIBaHUSTA WM AOKNaABaHwWATa, npeasuaeHyn B [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO M1 B 3aKkoHa 3a NybriMyHOTO npegnaraHe Ha LeHHW kHuka, (4n. 100H, an. 10 ot
3IMIMUK ebB Bpb3ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3IMNUK, kakto 1 un. 100H, an. 13 ot 3MIMUK
BbB Bpb3ka ¢ un. 116s, an. 1 ot 3MMLUK), npunoxumm B Bvnrapus.

CmaHosuuie b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6a3ata Ha nssbpLueHnTe Npoueaypu, HaweTo CTaHOBULLE e, Ye:

a) WHdpopmauuaTa, BkNOYeHa B AOKMaga 3a AeMHOCTTa 3a puHaHcoBaTa rogMHa, 3a KOsTo €
N3roTBeH (PMHAHCOBUSIT OTYET, CbOTBETCTBA Ha MHAMBUAYANHWUSA (DUHAHCOB OTYET.
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6) [HdoknagbT 3a AEWHOCTTa € U3roTBEH B CbOTBETCTBME C M3UCKBaHMATA Ha [naBa cegma ot
3akoHa 3a c4eToBoACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a nybnnyHOTO NpeanaraHe Ha
LEHHW KHWXa.

B) B peknapaumsita 3a KopnopaTvBHO ynpaBrneHwe 3a (buMHaHcoBaTa roamHa, 3a KOATO e
N3rotTBeH (PMHAHCOBUAT OTYET, € MpeAcTaBeHa M3MCKBaHaTa cbrnacHo [hmaBa cegma ot
3akoHa 3a cyeTtoBoacTBOTO M yn. 100 (H), an. 8 ot 3akoHa 3a NyGnMYHOTO npegnaraHe Ha
LEeHHN KHWXa MHopMaums.

CmaHosuuie eb8 8pb3ka ¢ 4n. 100(H), an. 10 ebe gpb3ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om
3akoHa 3a nybnu4yHomo npedniazaHe Ha UeHHU KHUXa

Ha ©6asa Ha wu3BbpleHuTe npouegypy M Ha npugobuToTo no3HaBaHe M pa3bupaHe Ha
AeNHOCTTa Ha NpeanpuaTUeTo U cpeaarta, B KOATO To paboTu, No Halle MHEHWe, ONUCAHUETO Ha
OCHOBHUTE XapaKTEPUCTUKMN HA CUCTEMUTE 3a BbTPELUEH KOHTPOS W ynpaBrieHne Ha pucka Ha
npegnpuaTUETO BbB Bpb3ka C npoueca Ha oMHaHCOBO OTYMTAHe, KOETO € YacT OT Joknaga 3a
OenHoCTTa (KaTo eneMeHT OT CbAbpPXKaHWETO Ha JeknapauumsTa 3a KoprnopaTuBHO ynpaBreHune)
n nHcpopmaumaTa no un. 10, naparpad 1, 6yksum "B", "r", "e", "3" n "u" ot Anpektnea 2004/25/EO
Ha EBponencknsa napnameHT 1 Ha CbBeta oT 21 anpun 2004 roguHa OTHOCHO MpeanoXeHusTa
3a nornblyaHe, He CbabpXKaT ClyyYan Ha CbLUECTBEHO HENPaBUIHO AOKNaABaHe.

HdonbnHumenHo doknadeaHe OMHOCHO oduma Ha UHOueuldyaslHusi (huHaHcoe
omyem ebe epb3ka Cc 4n. 100(H), an. 4, m. 3 om 3akoHa 3a ny6iIU4YHOMO
npednazaHe Ha YeHHU KHUXa

UzsaeneHue ebs epb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnudyHomo npednazaHe
Ha UeHHU KHUXa

MHdopmaums OTHOCHO CAENKUTE CbC CBbP3aHM nuua e onoBecTeHa B [lpunoxeHne 27 KbM
nHaMBuayanHus duHaHcoB otyeT. Ha 6asa Ha M3BbpLUEHMTE OT Hac OAUTOPCKU npoueaypu
BbpXY COENKUTE CbC CBbP3aHU NMua KaTo YacT OT Halms OAUT Ha MHAMBMAYanHUs OMHaAHCOB
OTYET KaTo LAN0, HE Ca HU CTaHanu u3BecTHU ¢akTn, obcToaTencTea unu gpyra uHopmaums,
Ha 0asa Ha KOMTO Ada HanpaBuMM 3akKniodeHne, 4e COEenKUTe CbC CBbP3aHu Nvua He ca
OMOBECTEHM B NMPUNOXeEHNA oMHAHCOB OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 gekemepu 2023
r., BbB BCWYKM CbLLUECTBEHM acnektu, B CbOTBETCTBME C WU3UCKBaHuATa Ha MCC 24
,OMNoBecTsABaHe Ha CBbp3aHu nuua“. Pedyntatute OT HawuTe OAUTOPCKU npoueaypu BbpXy
COEenKnTe CbC CBbP3aHM Nnuua ca pasrnegaHn oT Hac B KOHTEKCTa Ha hOpMMpPaHETO Ha HaLWIETOo
MHEHME OTHOCHO WHAMBUAYaNHUA (OMHAHCOB OTYET KaTO LANO0, a He C uen uspassdBaHe Ha
OTAENHO MHEHUE BbpXY CAENKUTE CbC CBbP3aHuM nuua.

UzsaeneHue ebe 8pb3ka ¢ 4Yi. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybru4yHOmMo npedriazaHe
Ha UeHHU KHUXa

Hawwute OTroBOpHOCTM 3a OAWUT HA MHAMBMAYaNHWUS (OUHAHCOB OTYET KaTo LSNOo, OonucaHu B
pasgena Ha Hawus goknag ,OTroBOpHOCTM Ha oaMTopa 3a oauTa Ha UHauBUAyanHus oyHaHCcoB
OTYeT", BKMIOYBAT OUEHsIBaHe [Janu WHAMBMAOYANHMSAT (UHAHCOB OTYeT MNpeacTaBs
CbLLECTBEHUTE CAENKM U CbOUTUS NO HAYMH, KOWTO NocTura 4OCTOBEPHO npeacTassHe. Ha 6asa
Ha U3BbPLUEHUTE OT Hac OOUTOPCKM nNpouedypyu BbpXy CblLUECTBEHUTE  COENKW,
OCHOBoOMonarawM 3a uHAMBMAOyanHust (OMHAHCOB OT4YeT 3a roauHaTa, 3aBbpliBalla Ha 31
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aekemBpu 2023 1., He ca HM CTaHanu U3BEeCTHM akTu, obcToaTencTea unu apyra nHdopmaums,
Ha 6a3a Ha KOMTO Aa HanpaBuM 3akfnyeHue, Ye ca Hanuue crnyvYaum Ha CblUeCTBEHO
HeJOCTOBEPHO NpefcTaBsHE M OMOBECTSBaHE B CbOTBETCTBME C MPUMNOXKUMUTE U3UCKBAHUS Ha
MC®O, npuetn ot EBponenckus cblo3. Pesyntatute oT HalMTe OAUTOPCKMU npoueaypu Bbpxy
CblUEeCTBEHUTE 3a UHAMBMAYANHUS (PUHAHCOB OTYeT caenkn u cbbutns Ha [pyxecTBOTO ca
pasrnegaHu OT Hac B KOHTEKCTa Ha (bopMMpaHeTo Ha HaWeTO MHEHWEe OTHOCHO MHAWBUAYaNHUS
PUHAHCOB OTYET KaTO UAMO, a He C uen u3passBaHe Ha OTAeNHO MHEHWe BbpXy Tesu
CbLLECTBEHUN CAENKM.

JoknadeaHe 3a cbomeemcmeue Ha e/IeKMPOHHUsT ¢hopmMam Ha uHOueudyasliHUsi
¢ghuHaHCcO8 omy4yem, eknOYeH 8 200uUWHUsI uHOueudyasnieH huHaHCo8 omy4yem 3a
deliHocmma no 4n. 100H, an.4 om 3IMMLUK ¢ u3uckeaHusima Ha PeaznameHma 3a
EEE®

B gonbriHeHWe Ha HawuTe OTrOBOPHOCTM WM goknagsaHe cbrnacHo MOC, onvcaHu no-rope B
pasgena ,OTroBOPHOCTM Ha oguTopa 3a OAuMTa Ha WHOMBMAOYaNHUA (PUHAHCOB OTYET®, HUe
N3MNbITHUXME NpoLeaypuTe, CbrfacHo ,YKaszaHus OTHOCHO M3passiBaHe Ha OAUTOPCKO MHeHue
BbB Bpb3ka C MpunaraHeTo Ha eAWHHUSA eBponenckn enektpoHeH dopmar (EEE®) 3a
MHaAHCOBUTE OTYETU Ha OpPYXKeCTBa, YNUTO LEHHW KHMXKa ca AOMycHaTu 3a TbpryBaHe Ha
perynupaH nasap B EBponenckus cbio3 (EC)" Ha npodecuoHanHata opraHusaumst Ha
peructpupaHute ogutopu B Bbnrapus, MIHCTUTYTa Ha gMnnoMupaHuTe ekcnepT-cH4eToBOoaUTENM
(MOEC)". Tesn npoueaypw kacaaT npoBepka Ha dopmaTa n ganu Yetumata OT YOBEK YacT Ha
TO3N eneKkTPoHeH dopmMaT CbOTBETCTBA Ha OAUTMPaHUSA MHAMBUAYyaneH (OUHAHCOB OTYeT U
n3passBaHe Ha CTaHOBMLLE MO OTHOLIEHME Ha CbOTBETCTBMETO Ha erieKTPOHHUA hopmat Ha
mHamBngyanuusa duHaHcos otyeT Ha M En [xun AL 3a rogumHaTta, 3aBbpluBalia Ha 31
nekempu 2023 roguHa, NpPUoXeH B enekTpoHHus dann ,747800J0H29HBI54V326-20231231-
BG-SEP.xhtml*, ¢ naucksanuata Ha JenernparH PernameHT (EC) 2019/815 Ha KomucuaTa ot 17
nekemspu 2018 r. 3a gonbnHeHue Ha Oupektusa 2004/109/EO Ha EBponenckus naprameHT u
Ha CbBeTa upe3 perynaTtopHUM TEeXHUYEeCKM CTaHdapTu 3a onpedendHeTo Ha efuHHUSA
enekTpoHeH chopmaT 3a otyuTaHe (,PernameHT 3a EEE®"). Bb3 OCHOBa Ha Te3u U3MCKBaHMS,
EeNeKTPOHHUAT dopmaT Ha MHAMBMAOYANHUA (UHAHCOB OTYEeT, BKOYEH B TFOAWLIHUS
MHOMBUAOYaneH otdyeT 3a genHoctTa no un. 100H, an. 4 ot 3MMUK, Tpsbea na 6bae npeacraseH
B XHTML dopwmar.

PbkoBoactBoTO Ha [lpyXecTBOTO € OTFOBOPHO 3a npunaraHeTo Ha M3UCKBaHMATa Ha
PernameHTta 3a EEE® npu nsrotesHe Ha enekTpoHHMS dhopMaTt Ha MHAMBUAYANHUA PUHAHCOB
otyeT B XHTML.

HaweTo cTaHoBuLlE € caMO MO OTHOLUEHME Ha EeNEeKTPOHHUSA dopMaT Ha WHAMBMAYaNHUA
(PMHAHCOB OTYET, NPUIIOXEH B €NneKkTpoHHus dann ,747800J0H29HBI54V326-20231231-BG-
SEP.xhtml“ n He obxBawa pgpyrata uHcdoOpMauus, BKIOYEHa B FOAUWHUA WMHAMBUAOYaneH
dunHaHcoB oT4eT 3a genHoctTta no yn. 100H, an. 4 ot 3MMLUK.

Ha 6asata Ha u3BbpLlUEHUTE Npouedypwu, HaWETO MHEHWE e, Ye EeNEeKTPOHHUAT dopmaTt Ha
nHOMBUAYaNHUA hUHaAHCOB OTYeT Ha [pyXeCTBOTO 3a roguHaTa, 3aBbpluBalla Ha 31 gekemBpu
2023 roguHa, cbobpxal, ce B MPUMOXeHUa enekTpoHeH dawnn ,747800J0H29HBI54V326-
20231231-BG-SEP.xhtml“, e n3rotBeH BbB BCUYKM CbLUECTBEHW acnekTu B CbOTBETCTBUE C
n3nckBaHuATa Ha PernamenTa 3a EEE®.
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HoknadeaHe cwenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka C
u3uckeaHusima Ha 4. 59 om 3akoHa 3a He3asucumusi ¢puHaHco8 ooum

CobrnacHo msnckBaHuaTa Ha 3akoHa 3a Hes3aBuUcMMnA pMHaHCOB OaUT BbB Bpb3ka Cc un. 10 oT
Pernament (EC) Ne 537/2014, Hue poknagBaMe AOMBbIAHUTENHO M M3rNOXeHaTta no-gony
nHdopmaums.

Kpoy Bwnrapus Ogut EOO/[] e HasHayeHo 3a 3agbibkKUTENEH OgMTOP Ha WHOMBUOYANHUSA
dMHaHCOB OTYeT 3a roguHaTa, 3aBbpluBawia Ha 31 gekemepu 2023 r. Ha U En Dxn A
(.,OpyxecTBOTO®) OT 06LLIOTO CbOpaHNe Ha akUuMOHepuUTe, NpoBeaeHO Ha 9 okTomepu 2023 r.,
3a nepvog OT eaHa rogvHa.

OaunTbLT Ha nHansuayanHua d)lechos OTYeT 3a roamHarta, 3aBbpluBalla Ha 31 OeKkemMBpu
2023 r. Ha ,upy)KeCTBOTO npeacrtaBndBa TpPETU MbJieH NPEeKbCHAT aHraXmMeHT 3a
3agbJDKUTENIeH O guT Ha ToBa npeanpuaTtune, n3BbpLleH OT Hac.

MoTBbpKA@BamMe, 4Ye Wu3pa3eHOTO OT Hac OAMTOPCKO MHEHME € B CbOTBETCTBUE C
AOMbIHUTENHUS AOKMag, nNpeacTtaBeH Ha OOMTHUSA KOMUTET Ha [pyxecTBOTO, CbrnacHo
n3nckBaHmaTa Ha yn. 60 ot 3akoHa 3a He3aBMCUMUSA (PUHAHCOB OOUT.

MoTBbpXOaaBame, 4Ye He CMe npegocTaBaAnM nocodveHuTe B 4n. 64 ot 3akoHa 3a
He3aBUCMMMSA PHaHCOB OaNT 3abpaHeHn ycryrm u3BbH oguTa.

MoTBbpXOaBame, Ye Mpu U3BLPLLUBAHETO Ha OAUTa CMe 3anasunu CBOATa He3aBUCUMOCT
cnpsiMo [py»ecTBoTO.

3a nepuoaa, 3a KOMTO ce oTHacs N3BBLPLLUEHUAT OT HAC 3aabJKuUTeneH oant, oCBeH oauTa,
HMe He CMe npenocTtaBuI Apyrn ycnyrn Ha ,D,py)KeCTBOTO.

3a Kpoy bwnrapua Ogut EOO[]
Oputopcko apyxectBo, Per. Ne 167
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Ho: AkunoHepute Ha U En Dxn AL

Appec: rp. Codunsa, 1582
oyn. Xpuctodop Konym6 Ne 43

AEKNAPALUUA

rno 4. 100H, m.3 om
3akoHa 3a nybnu4yHomo npeodnazaHe Ha UeHHU KHUXa

HonynodnucaHama,

MNonan MiomMioH PaxmaH, B Ka4eCTBOTO MW Ha YnpaBuUTen Ha OOUTOPCKO APYXECTBO
.Kpoy Bbnrapua Ogut* EOO[ (c per. Ne 0167 ot peructbpa npu KINHPO no yun. 20
oT 3akoHa 3a HesaBucumus ¢uHaHcoB oamnT) ¢ ENK 203465145, cbe cepanue,
agpec Ha ynpaeneHue u kopecrnoHgeHumsa rp. Codms, n.k. 1142, yn. ,,6-tm Centemepn®
Ne 55, eT. 2, 1 B Ka4eCTBOTO MW Ha perncTpmpaH oguTop OTroBOPEH 3a OoauT
aHraXxmmeHTa OoT MMeTO Ha oauTopcko Apyxectso ,Kpoy Bbnrapus Oaut“ EOO[,
Aeknapupam, ye

oguTopcko AapyxectBo ,Kpoy Bbnrapusa Ogut“ EOO/L 6Gelwwe aHraxvpaHo Aa U3BbPLUM
3aaboKuTeneH uHaHCoOB OAUT Ha uHAmBMAyanHus uHaHcos otyeT Ha U En xun ALl 3a
2023 r., cbCTaBeH cbrnacHo MexayHapogHuTe cTaHgapTy 3a PUHAHCOBO OTYUTAHE, NpUeTH
ot EC, obuwonpneto HanmeHoBaHne Ha cyeToBoaHaTa b6asa, aedpuHmpaHa B m. 8 Ha [P 3a
3akoHa 3a c4emogodcmeomo nog HanmeHoBaHne ,MexagyHapoaHn CHETOBOAHM CTaHaapTun®.
B pesyntart Ha Hawmsa oguT HUe n3gagoxme oanTopckn goknag ot 01.04.2024 .

C Hacmosiwjomo ydocmoeepsieame, 4e Kakmo e doksiadeaHo 8 uzdadeHusi om Hac
odumopcku 0oks1ad OMHOCHO 200uwHuUsi uHousudyaneH ¢puHaHcoe omyem Ha U En
Oxn ALl 3a 2023 r., usdadeH Ha 01.04.2024 r:

1. Yn. 100H, an. 4, m. 3, 6ykea ,,a° Odumopcko MHeHue: [10 Hawe MHeHue,
NPUNOXEHUAT uHAMBMAOYyaneH UHAHCOB OTYEeT npeactaBs [AOCTOBEPHO, BbLB BCUYKM
CbLLEeCTBEHM acnekTn, (PMHAHCOBOTO CbCTOsiHME Ha [pyxecTBoTO KbM 31.12.2023 1. u
HeroBute (OUHAHCOBU pes3ynTaTu OT AEeVHOCTTa W MapuyHMTE My NoTouu 3a rogvHaTta,
3aBbplUBaLla Ha Ta3u gaTa, B CboTBeTCTBME ¢ MexayHapoaHuTe cTaHaapTy 3a (PMHaAHCOBO
otyntaHe (MCPO), npmetun ot EBponenckus cbtos (EC) (cmp. 1 om oOumopckus 0oknad);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6“ UH¢hopmayusi, omHacsiua ce 0o coeslkume Ha
U En Oxu ALl cbe cebp3aHu nuya. VIHdpopmaumara OTHOCHO CAernku CbC CBbp3aHn nuua e
HaAnNeXxHo onoBecTeHa B MosicHeHne 27 KbM MHAMBMAYanHus omHaHcoB oTyeT. Ha 6asa Ha
N3BBPLLUEHUTE OT HAC OQMTOPCKM NPOLeAypV BbPXY CAENKUTE CbC CBbP3aHM nuua Kato YacT
OT HaWwusi oQUT Ha UHAMBUAYANHUA (PMHAHCOB OTYET KaTo LANO, HE Ca HYU CTaHanm U3BECTHU
dakTtn, obcToaTencTea unm apyru HpopmMauus, Ha 6asa Ha KOTo Aa HanpaBuUM 3aKIHOYEHNE,
Yye CcAenknTe CbC CBbP3aHM NuLa He ca ONOBECTEHU B MPUNOXEHUSA MHAMBMAYaneH UHaAHCOB
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OTYeT 3a roguHaTa, 3aBbpLuBalla Ha 31 gekemBpu 2023 1., BbB BCUYKM CbLLECTBEHN acnekTy,
B CbOTBETCTBME C Wu3uCKkBaHuATa Ha MCC 24 ,OnosecmsieaHe Ha cebp3aHu Jsuua“.
Pesyntatnte OT HawwuTe OOUTOPCKU MpoLedypu BbpXy COENKUTE CbC CBbP3aHuM nvua ca
pasrnegaHn OT Hac B KOHTEKCTa Ha (POpPMMPAHETO Ha HaleTo MHEHMEe OTHOCHO
NHAMBMAYaNHUS (OUHAHCOB OTYET KaTo LAMO, a He C uen udpassiBaHe Ha OTAENHO MHEHue
BbpPXY CAENKUTE CbC CBBbP3aHM nuua (cmp. 6 om odumopckusi doknaod);

3. Yn. 100H, an. 4, m. 3, 6ykea ,,e“ UH¢hopmayusi, omHacsiw,a ce 9o cbujecmeeHume
codesiku. HawmnTte OTroBOPHOCTM 3a OAMT Ha WUHAMBMAYANHUS UHAHCOB OTYET KaTo LUANo,
onucaHn B pas3gena Ha Hawwusa poknag ,OTroBOpPHOCTM Ha opguTopa 3a oguTa Ha
HAMBMAYaNHMA OMHAHCOB OTYET®, BKIOYBAT OLEHSIBAHE Aanu MHOUBUAOYANHUSAT (PUHAHCOB
OTYET NpeacTaBsa CbLUECTBEHUTE COAENKN N CbOUTMA NO Ha4MH, KOWTO MOCTUra LOCTOBEPHO
npeacrtassHe. Ha 6a3a Ha N3BbpLUEHNTE OT HAC OQUTOPCKM NPOLEeaYpPU BbPXY CbLLUECTBEHUTE
CAEenkun, ocHoBoMonarawy 3a nHavemuayanHusa (OUHaHCOB OTYET 3a rofguHaTa, 3aBbpluBaLla
Ha 31 pekemBpu 2023 r., HE Ca HW CTaHanu U3BECTHM dakTn, obcToATencTea unu gpyra
nHopmMaumsa, Ha 6asa Ha KOMTO Oa HanpaBMM 3akfloueHMe, 4e ca Hanuue cryvyam Ha
CbLLIECTBEHO HEAOCTOBEPHO NPEACTABSHE N OMOBECTSBAHE B CbOTBETCTBME C MPUNOKUMUTE
nanckeaHna Ha MCPO, npuetun oT EBponenckusa cbto3. Pe3yntatute OT HalWMTE OOUTOPCKU
npoueaypv BbpXy CbLLECTBEHUTE 3a MHANBMAYANHUSA (PUHAHCOB OTYET CAENKN N CbOUTMA Ha
[pyXecTBOTO Ca pasrfnedaHn OT Hac B KOHTEKCTa Ha (POPMMPAHETO HA HALETO MHEHue
OTHOCHO MHAMBMAYaNHUSA (OUHAHCOB OTYET KaTO LANO, a He C LUen nspassiBaHe Ha OTAENHO
MHEHME BbpXY Te3M CbLUECTBEHM COenkn (cmp. 6 om odumopckusi Ooknad).

YodocmoeepsisaHusima, HanpaeeHu ¢ Hacmosiwjama Oeknapauyusi, csiedea Oa ce
pasanexdam eOQuHCMB8EHO U caMO 8 KOHMeKcma Ha u3fdadeHusi om Hac oOumopCKuU
dokniad e pe3ysimam Ha U3ebpuleHusl He3asucuMm chuHaHcoe odum Ha 200UWHUS
uHldueudyaneH ¢uHaHcoe omy4yem Ha W En [xu A[] 3a omyemeHusi nepuood,
3aebpweawy Ha 31 dekemepu 2023 2., ¢ dama 01.04.2024 2. Hacmosiwwama deknapauusi
e npedHa3HaYeHa eOUHCMEBEHO 3a MOCOYEeHUsl Mo-2ope adpecam U e u32omeeHa
eduHCMeeHO U caMO 8 U3NbJ/IHeHUe Ha U3UucKeaHusima, Koumo ca nocmaeeHu C YJl.
100H, an. 4, m. 3 om 3akoHa 3a nybsiu4Homo npednazaHe Ha yeHHU kHuxa (3MMYK) u
He cniedea Oa ce npuema Kamo 3aMmecmeauwja Hawume 3aK/IloYeHUsl, CbObpXKauwju ce 8
u3zfdadeHusi om Hac odumopcku 0oknad om 01.04.2024 2. MO OMHoweHue Ha
ewnpocume, o6xeaHamu om 4n. 100, m. 3 om 3ILK.

3a Kpoy Bwnrapms Ogut EOO[]
Opautopcko apyxectso, Per Ne0167
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