he
mogem
car
Qerator

N Ea Txu AL
(c nammenoBanue EBposmmiiz rpyn A/l no 01.06.2023 r.)

KOHCOJIMIUPAH I'OAUILEH ®NUHAHCOB OTE—IET
I'OAUIIEH KOHCOJIMANPAH JOKJIAJL 3A JEMHOCTTA,

B T.4.

JAEKJIAPALIVA 3A KOPIIOPATUBHO YIIPABJIEHUE
Hexnapanus o wi. 100 # ot 3IIILK 0T chcTaBuTENS ¥ IPEICTABISIBAIINS

JOKJIAJI HA HESABUCUMMUA OAUTOP

31 nexemBpu 2023 .



CoabpkaHue

Crpannua
Konconuaupan oTyer 3a nevyaidara wid 3arybaTta u Ipyrus BCCOOXBATCH JOXO/ 1
Konconuaupan ot4yer 3a GUHAHCOBOTO CHCTOSIHUE 2
Konconuaupan oT4er 3a IpOMEHUTE B COOCTBEHHUS KalMUTal 3
KonconuaupaH oTdeT 3a MapUIHATE TTOTOIH 4
[MosicHeHUs KbM KOHCONUANPAHUS (HUHAHCOB OTUET 5

Konconumupan moknazg 3a AeiHOCTTa
Hexnapanus no wi. 100 1 ot 3IIIILIK ot chcTaBuTeNs M NpeACTABIABAILUS -

Jloknan Ha HE3aBUCUMUS OJAUTOP -



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2023

KOHCOJINJUPAH OTYET 3A IIEYAJIBATA WIN 3AT'YBATA U IPYT'USI BCEOBXBATEH JOXO/1
3ATOJUHATA, ITIPUKJ/IIOYBAIIIA HA 31 JEKEMBPH 2023

B xunsiou nesa Hosacnenue 2023 2022
[Tpuxomu OT JINXBU U TaKCH 5 8,851 8,733
Pa3xo/u 3a TUXBU U TAKCH 5 (3,582) (3,241)
Heten npuxof oT JUXBH U TAKCH 5,269 5,492
3aryOu OT onepanuy ¢ 4yXJIecTpaHHa BaTyTa 6 9) (12)
IIpuxoau u pa3xoau OT TaKCH U KOMUCHUOHU, HETHO 7 1,727 1,456
Pasxomu 3a 00e3lieHKa Ha (PHAHCOBU aKTHBH, HETHO 8 (849) (1,392)
[Ipuxoau oT MpoaxOH 1 HAEMH 9 6,343 5,336
Jpyru npuxoau 10 1,595 1,895
[Tewyan6a ot mpogak6a Ha MHBECTUITUH B IBIIEPHU JIPYKECTBA 11 5,798 3,545
19,874 16,320
AIMHHHACTPATHBHH Pa3X0I1 12 (13,095) (13,484)
IMeuan6a nmpeau 1aHbUH 6,779 2,836
Pa3xo/u 3a JaHbK BBPXY 10X0a (238) (160)
[Tewan6a 3a rogMHATA OT MPOABIDKABAIIN JCHHOCTH 6,541 2,676
3ary6a 3a roguHaTa OT IIPEYyCTaHOBEHHU ICHHOCTH (100) (52)
Herna neuyay0a 3a rogmHaTa 6,441 2,624
Jlpyr BceoGXBaTEH 10X0/1
Komnonenmu, koumo ce pexnacuguyupam ¢ neuanbama unu 3azyoama:
KypcoBu pas3inuku OT Npen34YrciIeHre Ha 9y>KIeCTPaHHH JeHHOCTH (6) 2
OO a1pyr BceoOXBaTeH 10XO0/ (6) 2
O0110 BCeoOXBATEH T0XO0/ 32 FOIMHATA 6,435 2,626
HeTna neyaJioa / (3ary6a) 3a roqiMHaTa oTHacsima ce J10:
[MpuTexarenure Ha COOCTBEH KaluTajl Ha MPEANPUATHETO MaiKa 6,540 2,708
HekoHTponupaioro yyacruie (99) (84)
6,441 2,624
OO011 BceoOXBaTEH J0X0/ 32 FOAMHATA OTHACAIIA Ce 10:
[IpurexxaTenuTe Ha COOCTBEH KalUTAN Ha MPEAIPUITHETO MaiKka 6,534 2,711
HekoHTponupaioro yyacruie (99) (85)
6,435 2,626
OCHOBEH J1I0X0/ Ha akius (B JIB.) 31 22.73 4.77
YANA GEORGIEVA Digiallysigned by YANA GEORGIEVA IVAYLO EMILOV ~ oigtalysigned by NAVLOEMLOV
CBCTABHJI,  MADZHARSKA Date 20240429 181619 40300 W3nbaHuTeneH TUpeKTop _petkov Dot 20260425 18111940300
/SIna Majkapcka/ [WBaiino ITetkos/

CobriaacHo JIOKJIaZl Ha HE3AaBUCHUMUS OJTUTOP:

3a Kpoy bearapus Ogutr EOO/]
Onutopcko IpyxecTBo, per. Ne 167

GYULYAY MYUMYUN Digitally signed by GYULYAY
MYUMYUN RAHMAN

RAHMAN Date: 2024.04.29 19:33:53 +03'00
INonait Paxman, YpaBuren u perucTpupaH 0JUTOpP, OTTOBOPEH 3a OJUTA

Hoscnenusma kvm KoHCcOMUOUpanus gunarncos omuem om 5 0o 64 npedcmasnsieam nepazoenna yacm om Hezo.



H En JIoncu A

Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2023

KOHCOJINJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

KbM 31 JEKEMBPHU 2023
B xunaou nesa Ilosacuenue 31.12.2023 31.12.2022
AKTUBHA
[Tapu 1 mapu4HU EKBUBAJICHTH 14 4,636 3,200
TBProBcky U ApyTy B3EMaHMs 15 1,668 1,813
IIpenocraBenu 3aemMu 16 796 14,786
B3emanust o JTM3MHTOBH JIOTOBOPU 17 49,854 38,076
Croku 18 2,476 1,385
JlpAroTpaitHn MaTepHaiHu 1 HEMaTepUaIHU aKTHBH 19 18,231 18,319
OTcpoUeHH JaHBYHU aKTHBH 13 134 236
dDuHAHCOBU aKTHBHA 20 6,607 -
Jlpyru akTHBH 21 1,647 1,885
PemryTammst 23 10 10
86,059 79,710
AKTHBY BKJIFOUEHH B TPYIIH 32 0OCBOOOKIaBaHe, 22 - 9,114
KIacu(pUIUpaHH KaTo JbPKaHHU 3a MPOoJaxoa
OBIIO AKTUBU 86,059 88,824
MMACUBHA
BankoBu 3aemn 24 48,763 37,464
3aIbIKCHUS 110 JIM3UHTOBH JOTOBOPHU U IPYTH 3aCMHU 25 8,943 9,156
3aabiKeHNs 110 OOJIMraluOHHN 3a€MU 26 11,685 10,509
3abIKEHUS IO THPTOBCKHU 3a€MU 27 785 2,432
3aabKEHU KbM JOCTaBUUIIN 28 1,315 1,848
JlaHBYHU U IPYTHU 3aABIDKCHHS 29 3,036 2,915
OTcpoyeHr JaHbYHU TTACUBH 13 191 125
74,718 64,449
[TacuBu BKJIIOYEHHM B TPYIH 3a OCBOOOXKJaBaHe, KiacH(HUIUPaHH KaTo 22 - 8,007
JUbPIKaHH 3a MpoIax0a
OBIIO IMMACUBHA 74,718 72,456
COBCTBEH KAITUTAJI
AKIIMOHEPEH KamuTai 31 6,827 19,296
Pe3sepBu ot BinBane (10,082) (10,082)
OO6mm pe3epBu 2,095 1,088
Pe3epB OT mpeusvnclieHre Ha Y4yX/IeCTpaHHA JIeHHOCT 9 15
Hepasnpenenena meuanta/(Hemokpura 3ary6a) 6,372 3,664
ITeyan0a 3a roguHara 6,540 2,708
COBCTBEH KAIIUTAJI, OTHACHII CE 10 COBCTBEHUIIUTE
HA NPEANNPUSITUETO MAMKA 11,761 16,689
HexonTtponupaiio yuactue (420) (321)
OBIIIO COBCTBEH KAIIUTAJ 11,341 16,368
OBIIO IMTACHUBH 1 COBCTBEH KAIIUTAJI 86,059 88,824

YANA GEORGIEVA Digitally signed by YANA GEORGIEVA
CBCTaBHUII. MADZHARSKA g:;zz;;;iig‘ng 18:16:54 +0300°
/SIna Mapkapckal/

GYULYAY Digitally signed by GYULYAY

MYUMYUN RAHMAN

MYUMYUN RAHMAN Dpate: 2024.04.29 19:34:19 +03'00'
CBIrIacHo JOKJIAA Ha HE3ABUCHMHUS OUTOP:

3a Kpoy bearapus Ogutr EOO/I, Oguropcko apyxectBo per. Ne 167

W3nbiiHUTENIeH JUPEKTOP
IVAYLO EMILOV PETKOV oliisslanssroroo.

[MBaiino Ilerxos/

I'tonait Paxman, Yopasuren u Peructpupan
OJIUTOP OTTOBOPEH 3a OJHTa

Hoscnenusma kvm KoHCcOMUOUpanus gunarncos omuem om 5 0o 64 npedcmasnsieam nepazoenna yacm om Hezo.



H En JIoncu A

Konconuoupan gpunancos omuem

3a 200unama, npuxaiousawa na 31 dexemepu 2023

KOHCOJIMJUPAH OTYUET 3A ITIPOMEHUTE B COBCTBEHUSA KAIIUTAJI

KBbM 31 AEKEMBPH 2023

B xunsou nesa

Caupo Ha 1 sinyapu 2022
Jpyr BceoOXBaTeH T0XOM
[Meyanba 3a roquHara

OO0 BceoOXBaTHA 3aryda
3a roAMHaTa

Jpyru uaMeHeHus

CaesIKH ¢be cOOCTBEHUIIUTE
Caano kbM 31 gexeMBpH
2022

Caupo Ha 1 sinyapu 2023
Jlpyr BceoOXBaTeH J10X0[
INeuanba 3a roguHara

O01110 BCe0OXBATEH J0X0/1 32
roaMHaTa

OOpaTHO U3KyIyBaHE Ha
COOCTBEHH aKIUU
VYBennueHne Ha aKIIMOHEPEH
KaluTa

Caenku ¢be COOCTBEHUIUTE
Caano kbM 31 gexeMBpH
2023

YANA GEORGIEVA

CoeTaBuil; MADZHARSKA

P 006110 codocTBEH
e3epB OT

PesepBu  npeusuncienne Hepasmpe- KAmHTall, OTHACHI HexoHnTpo- O6u10

AKIHOHEepeH O01mm ce 10
oT Ha 4yiK/e- nejieHa JIMpanie  co0CTBEH

KAIMTAJI  pe3epBU COOCTBEHHIIUTE HA
BJHBaHE CTpaHHa nevajadoa y4yacTHe  KanuTal

” NPeINnpHUsITHETO

neiiHoCT N

Maiika
19,296 1,088  (10,082) 12 3,763 14,077 (236) 13,841
- - - 3 - 3 Q) 2
- - - 2,708 2,708 (84) 2,624
- - - 3 2,708 2,711 (85) 2,626
- - - - (99) (99) - (99)
19,296 1,088  (10,082) 15 6,372 16,689 (321) 16,368
19,296 1,088  (10,082) 15 6,372 16,689 (321) 16,368
- - - (6) - (6) - (6)
- - - - 6,540 6,540 (99) 6,441
- - - (6) 6,540 6,534 (99) 6,435
(15,157) 1,007 - - - (14,150) - (14,150)
2,688 - - - - 2,688 - 2,688
(12,469) 1,007 - - - (11,462) - (11,462)
6,827 2,095 (10,082) 9 12,912 11,761 (420) 11,341

Digitally signed by YANA
GEORGIEVA MADZHARSKA
Date: 2024.04.29 18:17:35 +03'00'

/SIna Mapkapckal/

CoriracHo JOKJIaZl Ha HE3aBUCUMUS OJUTOP:

3a Kpoy bbarapus Onur EOO/L
OnuTOpCcKO Ipy*X,ecTBo, per. Ne 167

GYULYAY
MYUMYUN
RAHMAN

Digitally signed by GYULYAY
MYUMYUN RAHMAN
Date: 2024.04.29 19:34:40
+03'00'

Tronsii Paxman, YrpaBuren u peructpupaH oJAMTop,

OTTrOBOPECH 3a OaUTa

W3nbiHUTENIEH JTUPEKTOP PETKOV

IVAYLO EMILOV

Digitally signed by IVAYLO
EMILOV PETKOV

[WBaiino ITetkos/

Hoscnenusma kvm KoHCcOMUOUpanus gunarncos omuem om 5 0o 64 npedcmasnsieam nepazoenna yacm om Hezo.

Date: 2024.04.29 18:12:20 +03'00



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2023

KOHCOJINJUPAH OTUET 3A ITAPUYHUTE IOTOLHU 3A TOAUHATA, ITIPUKJ/JIIOYBAIIIA HA 31 ZEKEMBPH 2023

B xunsou nesa

2023 2022

MMAPUYHM ITOTOIA OT OCHOBHA JEMHOCT
[Teuanba cnen manpUu 6,441 2,624
Kopexnnu 3a:
AmopTtuzauus 4,397 4,169
O0e3LeHKa 849 1,392
PesysraT ot onepanuu ¢ UHAHCOBU aKTUB (5,789) (3,533)
Pasxonu 3a nanbIm 238 160
banancoBa cTOMHOCT Ha OTHMCAaHU AaKTUBU 4,179 1,889
[Teyan6a ot nponaxx6a Ha HeUHAHCOBU aKTUBH (521) (290)
[Ipuxoau OT JTHUXBU (8,851) (8,733)
Pasxonu 3a nuxsu 3,582 3,241
Takcu 1 KOMACHOHHH, HETHO (1,727) (1,456)
Edexr oT n3MeHeHHe Ha MPUAOOUTH aKTHBH H MTACUBU 3,580 8,554
B pe3yJTaT Ha OM3HECKOMOWHALUS U IPYTH U3MEHEHUSI
H3meneHnne Ha:

B3emanus 1o JU3UHTOBH JIOTOBOPU (3,770) 2,583

Croku (5,570) (1,736)

TBproBeku U Ipyru B3eMaHHs U APYTH aKTHBU (88) (875)

TBProBCKU U APYTH 33 IBIIKCHUS (412) (1,593)
HeTHH nmapuyH# MOTOLH OT ONEPATHBHA AeifHOCT (3,462) 6,396
MMAPUYHU IMOTOLM OT UHBECTUIIMOHHA JJEMHOCT
[IpunoduBaHe HA KIMOTH, MALIMHU, CHOPBIKCHUSI (1,307) (4,864)
[octernenus ot mpoaax0a Ha UMOTH, MAIINHH, CHOPBKCHUSA 525 1,507
IpenocraBenu 3aeMu (2,425) (14,013)
[TocThIieHHs OT MPEAOCTABEHU 3aEMHU 13,799 2,606
[Tosrydenn nuxBu 519 1,995
[Mponax6a Ha IBIIEPHO JPYKECTBA, HETHO OT MAPUYHU CPEJICTBA - 11,266
Jpyru nocThIIeHHs OT MHBECTHIMOHHA ACHHOCT (217) 288
HeTHu napu4yHu NOTOUHU OT MHBECTHIIMOHHA IEIHOCT 10,894 (1,215)
MAPUYHUA NOTOL OT ®UHAHCOBA JTEMHOCT
ITocTpnieHns OT eMUTHpPAHE Ha IICHHU KHIDKA 2,688 -
[Tnamaunus npu oOpaTHO NpUA0OMBAaHE HA LIEHHN KHIXKA (11,439) -
[Tosrydenu 3aemu 34,321 33,658
[Tnananus Mo MoyYeHH 3aeMu (24,653) (30,242)
[namanus 1o JTU3UHTOBY JIOTOBOPU (3,620) (4,915)
TlnamaHus Ha TUXBU U TAKCH (3,573) (3,204)
Jpyru (I1amasns oT)/OCTHIUICHHUS 3a (pHHAHCOBA IEHHOCT (18) 5
Hernu napuvyHu noTouu oT GUHAHCOBA AeiHOCT (6,294) (4,698)
N3MEHEHUWE HA ITAPU U MTAPUYHU EKBUBAJIEHTHU ITPE3 TOAUHATA 1,138 483
IMAPHU U ITAPUYHU EKBUBAJIEHTU B HAUAJIOTO HA TOJIMHATA 3,498 3,015
MAPU U TAPUYHU EKBUBAJIEHTHU B KPASI HA TOJAUHATA 4,636 3,498
IMapu 1 mapuYHN EKBHBAJEHTH OT MPOIB/LKABAIIH AEiHOCTH 4,636 3,200
Ilapu 1 napu4HU eKBHMBAJIEHTH BKJIOYeHH B IPyna 3a 0cB000KIaBaHe - 298
CBCTABHIT wAbzARskA . W3nbnHuTenen gupekTop VAYLO EMILOVPETKOV o a—

/sIna Majpkapcka/ [WBaiino Ietkos/

ChIritacHO JIOKJIa]] HA HE3aBUCUMHUS OJTUTOP: Digitally signed by GYULYAY
3a Kpoy bearapus Onqut EOO/JI, Onutopcko npyxectso, per. Ne 167 GYULYAY MYUMYUN mYUMYUN RAHMAN
Ttonait Paxman, YnpaBuren u perucTpupa oJUTOp, OTTOBOPEH 3a OAUTA RAHMAN ravg e 1aasE

Hoscnenusma kvm KoHCcOMUOUpanus gunarncos omuem om 5 0o 64 npedcmasnsieam nepazoenna yacm om Hezo.



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2023

IMpuoxeHuss KbM KOHCOJIUAMPAHUA PUHAHCOB OTYET

1. Craryr u npeamer Ha jaeiinoct

OcnoBHata neitnoct Ha W En J[)xu Al 1 HeToBHTE ABIIEpHH IpykecTBa (,,[ pymaTa™) ce chcTon B KOHCYJITAaHTCKA IEHHOCT,
THPTOBCKO MPEICTABUTEICTBO U IOCPEIHUIECTBO, IIPEIOCTABSHE HAa YIOTPEOsSBaHN aBTOMOOHIIM IIPH YCIOBUSTA HA (PUHAHCOB
JIM3WHT 32 (U3MYECcKH Iuna U Ap.

Ipennpusituero maiika U En Iku Al nMa OCHOBHA JAE€WHOCT CBBbpP3aHA C KOHCYJTALMH, ThPTOBCKO NPEACTABUTEICTBO U
MIOCPEAHUYECTBO M BCSIKAaKBa Jpyra CTONAHCKa JEWHOCT, He3aOpaHeHa N3PUYHO OT 3aKoHa. J[py’KecTBOTO € perucTpupaHo B
Toproeekust peructsp ¢ EMK 202304242, T1pe3 2022 r. u npe3 NpeaxoIHus Iepro IpykecTBoTo — Maiika - U En [lxu A/l -
He e mpoMeHsuIo umeto cu. I[lpomsnara B HaumeHoBaHueTo oT Esponuiis ['pyn AJ] na 1 En [lxu Al e Bnucana B TsproBckus
Peructsp Ha 02.06.2023 1. [Ipe3 2022 r. 1 npe3 NpeAXOAHUS NEPHO PYyKecTBOTO - Maiika - U En [lxu A/l - He e mpoMeHsuIo
npeamera cu Ha neitnoct. LEI koq va U En JIxu A/l - LEI: 747800J0H29HBI54V326.

JIpy>KecTBOTO € yupeseHO B PETUCTPUPAHO KaTO aKIMOHEPHO ApyKecTBO B Penmy6nmka bearapus. CemanuieTo u anpecsT Ha
ynpasienue Ha J[pyxectBoro e Penyomuka benrapus, rp. Codwus, paiioH ,,ckbp”, Oymn. “Xpucropop Komym6” 43.

JIpy’»KeCTBOTO € EMUTCHT Ha KOPIIOPATHBHH OOJIMTalliy JOITyCHATH O THPTOBHS Ha peryiupaH masap - beiarapcka ¢ponmosa
6opca.

KsMm 31 nexemBpu 2023 r. [Ipy’KecTBOTO MMa €IHOCTEIICHHA CHCTEMa Ha ynpasieHue cb¢c ChBeT Ha Jlupekropure, B ChCTaB:

Acen Emanyuninos AceHoB [Ipencenaren Ha CbBeTa Ha lupekropute U M3OBbIHUTENEH JUPEKTOP
Huxkonait Xpucto Kunescku 3amecTHUK npeacenaten Ha CbBeTa Ha Jlupekropure
Ngaitno Emunos [letkoB W3npanurenex unen Ha CpBeta Ha JupexTopure

Bposr Ha nepconana Ha I'pymara xpMm 31 mekemBpu 2023 1. ¢ 96 mymmu (31 mekemspu 2022 1. — 122 aymm).

Ocuosau akunonepu B 1 En Jlxn AJl ca @unacutu Kenursn AJl, npurexanain 67 % ot kanurana u Actepuod brirapus
A]l, mpuresxaBarg 26.96 % ot karurana Ha W Ein [Ixu AL,

2. bBa3a 32 M3roTBsiHE HA KOHCOJMAUPAHUA QHUHAHCOB OTYET
(a) TIpuaoKUMH CTAHAAPTH

Konconuaupanust ¢puHaHCOB OTYeT Ha ['pynara e ChCTaBeH B ChOTBETCTBHE ¢ MEXAyHApOJAHUTE CTAHAAPTH 32 (PUHAHCOBO
oTuWTaHe, paspaboTeHn M mybnaukyBaHH oT ChBeTa Mo MEXIyHapoaHu cuertoBomguu craHaaptu (CMCC) u mpuetu ot
Esponeiickus c¢pto3 (MC®DO, npuetu ot EC). ITo cmuchia Ha maparpad 1, Touka 8 or JlombiHUTETHHTE pa3nopeadn Ha
3aKoHa 3a CYETOBOJCTBOTO, IPpUJIOKUM B brarapus, TepmMunsT ,,MCDO, npueru ot EC* npeacrasnsiBar MexyHapoaHuTe
cueroBogan cranmapta (MCC), nmpuetu B cpoTBeTcTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus mapiaMeHT U Ha
CeBerTa.

(0) @ynkuMoHATHA BAyTA M BAJTYTA HA MPEACTABSIHE

Konconuaupanustr GUHAHCOB OTYET € ChCTABCH B OBJArapCKd JieBa, KOETO ¢ (hYHKIMOHAIHATA BAIyTa Ha MPEIIPUATHETO
Maiika. Beuuku cymu ca mpeacraBenu B xwissad jiesa (‘000 jB.) (BKIIOYUTETHO cpaBHUTEnHATa HH(popMarws 3a 2022 r.),
OCBEH aKO HE € IIOCOYCHO JIPYTO.

(B) [eiicTBamo npegnpusiTue

KOHCOJ'H/I,HI/IpaHI/ISIT (bHHaHCOB OTYET € CbCTABCH IPU CIIa3BAHC HA NPUHIHMIIA Ha HeﬁCTBaHIO NpeanpusATUe U KaTo Cca B3CTH
npeaBuag e(i)eKTI/ITC OT YCJIO)KHCHATa MEXKIyHapOaHa 00CTaHOBKA U HapacTBallaTa I/IH(I)J'IEIL[I/IH.

[Mpuxoaure U pa3xoqUTe HE ca MPSKO 3acerHaTa OT 00CTaHOBKATa, Thil KaTo ['pynaTa HAMa OTHOMICHHUS C PYCKHU, YKPAHHCKU
Wi OenapycKu KOHTPareHTH. PBKOBOJCTBOTO OILIGHSBA KaTO CJIad PUCKBT OT MPACTHYHO ITOHMKABaHE HA (PHMHAHCOBHTE
pe3yiaTaTH Ha IBUICPHUTE CH KOMIIAHWU B PE3yJTAaT OT HaMaisBalla MOKyIaTelHa CIIOCOOHOCT Ha KIIMEHTHTE, MOPaIu
TEH/ICHIMATA Ha CTAOMIM3HPAIIH Ce TTa3apH.



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2023

3a 2023 r. I'pynara otunra mevanda B pa3mep Ha 6,540 xw. iB. CoOCTBEHUS KamuTal € MOJIOKUTEICH B pa3mep Ha 11,341
XML JIB.

PBKOBOACTBOTO € M3BBPIIMIO OLEHKA Ha MPHUIOKUMOCTTa Ha NMPHUHIIMIIA 32 ASHCTBAIIO MPEANPHITHE, KaTo (yHIaMECHTAICH
NPUHOUI [IPY U3TOTBSHETO HAa KOHCONHMIWpaHWs (HUHAHCOB oT4deT. KoHCOmMaupaHuSAT (PUHAHCOB OTYET € ChCTAaBEH IPHU
Cra3BaHe Ha IPHUHIUIA Ha JCHCTBAIIO NPEANPUSITHAE KaTO ca B3ETH MPEABN Bb3MOKHHUTE €)EKTH, KOUTO Ca Bb3HUKHAIH CIIEH
JlaTaTa Ha ChCTaBsSHE Ha KOHCOJMMIUPaHUs (pUHAHCOB OTYET.

PwkoBOICTBOTO cyHnTa, Y€ Bb3 OCHOBA HAa HAIIPABCHUTEC MIPOTrHO3U 3a 6’LL[CH10TO pa3BUTHUC HA prnaTa 1 OpeANpUETUTEC MEPKU,
KaKTO W nopaju mnpoAabjiKaBaliaTa (l)I/IHaHCOBa noJakpemna ot COGCTBGHI/IHI/ITE e ycree na nmpoabJIKA CBOATaA JIEHHOCT U J1a
roracsaBa CBOUTC 3aAbJIDKCHU.

3. CbuiecrBeHa HHGOPMALHS 32 CUETOBOJAHUTE MOJUTHKH
(a) MpomsiHa B C4eTOBOTHATA MOJUTHKA
HoBu cTannaptu, Bjae3u B cuia ot 1 smyapu 2023 r.

I'pynata e npuena cineJHUTE HOBH CTAaHAAPTH, U3MEHEHHS U pazacHeHHa kbM MC®O, usganenu ot CpBeTa 10 MEXIyHAPOIHU
CYETOBOJHHM CTaHAAPTHU U o100pern ot EC, konto ca yMecTHH U B cwiia 3a (PUHAHCOBUTE OTYETH Ha [ pymaTa 3a TOIUIIHHS
nepuoz, 3anoysany Ha 1 sHyapu 2023 1., HO HIMAT 3HAYUTEIHO BIUSHUE BBPXY (UHAHCOBUTE PE3yJTaTH WU MO3MLHMH Ha
I'pynara:

- Usmenenus B MCC 1 ,llpencraBsnHe Ha ¢uuancoBute otuetn m MCOO UzsBneHus 3a mnpuioxeHue 2:
OmnoBecTsiBaHE Ha CYETOBOJIHUTE MOJIUTHKH B cuuia oT 1 stHyapu 2023 r., npuetn ot EC

- Uzmenenus B MCC 8§ ,,CueToBoiHA IOJINTHKA, IPOMEHU B CYETOBOJJHUTE MPUOIM3UTETHH OLICHKH U TPEIIKU‘, B
cuna ot 1 ssuyapu 2023 r., npuetu ot EC

- Uamenenus B MCC 12 ,Jlawbuu BbpXy aoxona‘“: OTCpOYEHHMTE NaHBLUU CBBP3aHU C AKTHUBU W IAaCUBH,
MPOM3THYAIY OT SIMHUYIHM TPaH3aKIuK B cuia oT 1 suyapu 2023 r., mpuetu ot EC

- Usmenenus 8 MCC 12 ,,Jlanbim BbpXy A0X0Aa™: MexayHapoaHa qaHb4Ha pedopma - Bropu ctbiad MopaenHu
npaBuia, B cuia ot | auyapu 2023 r., mpuetn ot EC

- MC®O 17 ,,3actpaxoBaTesHu goropopu’ B cuna ot 1 ssayapu 2023 r., npuet ot EC

- HWamenenuns B MC®DO 17 ,,3actpaxoBarennu qoropopu‘‘: [Ispsonavyanyo npuinarane Ha MC®O 17 u MCPO 9 —
CpasaurenHa nHbopMarys B cuna ot 1 sayapu 2023 ., npuetn ot EC

CraHaapTu, H3MeHeHHsl U Pa3siCHeHMs], KONTO BCe Olle He ca BJe3JIH B CHJIa U He ce MPHJIAraT oT Mo-paHHa AaTa oT
I'pynara

KoM JaraTta Ha 0}106peHI/Ie Ha TO3UW KOHCOJMJIUPAH (I)I/IHaHCOB OTYET Ca U3JAACHU HIAKOW HOBHU CTaHAApPTH, USMCHCHUSA U
pa3siCHeHHsI Ha CHUIECTBYBAIUTE CTaHAAPTH, HO HE ca BJIe3 M B cuia win He ca npuetu or EC 3a ¢uHaHcoBaTa roauHa,
3anoyBaina Ha 1 ssHyapu 2023 r., ¥ He ca OMJIM IPUIIOKEHH T10-PaHO OT JPYKECTBOTO. He ce ouakBa Te J1a UMaT ChIIECTBEHO
BJIUSIHUEC BBPXY (I)I/IHaHCOBI/ITe OTUYCTH Ha prnaTa. P'I)KOBOJICTBOTO OYaKBa BCUYKU CTAHAAPTU U UBMCHCHUA J1a 6’LI[aT MpUueTH
B CUCTOBOAHATA IIOJIMTHUKA Ha prnaTa Mpe3 MbPBUA IEPUO, 3all0YBalll CJIC AaTaTa Ha BJIM3AHETO UM B CI/IJ'Ia/HpI/IeMaHeTO um
ot EC. [lo-nony e 1afgeH CnuchK ¢ MPOMEHUTE B CTAHIAPTHUTE:

- M3wmenenns 8 MCC 1 IlpexncrasHe Ha puHAHCOBUTE OTYeTH: Kitacuukarys Ha ITacCHBUTE KaTO TEKYIIH U HETCKYIIIH,
B cuJia He nmo-paHo ot 1 stuyapu 2024 r., npuetu ot EC

- HM3menenns 8 MCC 7 ,,Otuet 3a napuunure norouu* 1 MCPO 7 ,,OunaHcoBU HHCTpyMeHTU: OTNOBECTSIBaHUA
@DUHAHCOBU CNIOPa3yMEHUs C JOCTaBUUIY, B cuiia oT 1 stHyapu 2024 r., Bce ome He ca mpuetu oT EC

- HM3menenns va MC®O 14 ,,OtcpodyeHu CMETKH IIPH peryIupaHu eHu™ B cuna oT 1 suyapu 2016 r., He e npuet ot
EC

- Wsmenenus Ha MC®O 16 ,,JIuzunr': 3agpipkeHUe 0 TU3WHT TPU MpoJak0a n 0OpaTeH JIM3UHT B CHJIA HE MO-paHo
ot | sayapu 2024 ., nmpuetu ot EC

- M3wmenenmns 8 MCC 21 ,,EdexTtu oT mpoMeHHTe B 0OMEHHHUTE KypcoBe™, B cuia ot 1 sHyapu 2025 1., He € IpHueT ot
EC

- HN3amenenns Ha MCPO 10 u MCC 28 - IIpogaxk0a uiu anopT Ha akTHBH MY MHBECTUTOP U HETOBO aCOLIMHPAHO
WM CbBMECTHO MPEATIPUATUE
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(0) O6um nostokeHust

Haii-3HauMMuTE CYETOBOIHM IOJWTHKH, NPHUIATaHH IPH H3TOTBIHETO HA TO3M KOHCONMAMpPAH (pUHAHCOB OTdYET, ca
MIPEACTABEHH MO-/10ITY.

KOHCOJ’H/I,HI/IpaHI/IHT (I)I/IHaHCOB OTYECT € U3TOTBCH IIPU CHIa3BAHC HAa MPUHIUIIUTC 3a OLICHABAHC HA OTACIIHUTC BUIOBC aKTUBU,
nacuBU, NpUXOAU U pa3xou, CbIIaCHO MC®O. ba3zure 3a OILICHKa Ca OIIOBCCTCHH HO,HpOGHO II0-HAaTaThK B CUCTOBOJHATA
MOJIMTUKA KbM KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYCT.

CrenBa 1a ce 0TOENEKH, Y€ TIPU U3TOTBSIHETO Ha MPEJICTaBeHNs] KOHCONIUANPaH (pUHAHCOB OTYET ca M3I0JI3BAaHH CUETOBOIHU
OLIEHKHM M JONyCKaHus. Bbrnpeku ue Te ca 6a3upaHu Ha mHQopMauus, NperocTaBeHa Ha PHKOBOACTBOTO KbM JlaraTa Ha
W3rOTBSIHE Ha KOHCOJHMIMPaHUs (PMHAHCOB OTYET, PEAJIHUTE PE3yJTAaTH MOraT Jia Ce pa3inyaBaT OT HAIPAaBEHUTE OLCHKU U
JIOTTyCKaHUS.

(B) Mpencrapsine Ha (UHAHCOBHS OTYET
OuHAHCOBUAT OTUET € IpeacTaBeH B choTBeTcTBHE ¢ MCC 1, IlpencrassHe Ha (MHAHCOBH OTYETH .
I'pynara mpezacrasst oT4eTa 3a nevanbara uin 3arybata 1 Apyrus BceoOXBATEH IOXOA B €AMHEH OTHUET.

B koHCOMMIUpaHus OTYeT 32 PUHAHCOBOTO CHCTOSHHE CE MPENCTaBAT ABa CPABHUTENHHM IepHoaa, korato I'pymnara npuiara
CYETOBOJHA IIOJUTUKA PETPOCIIEKTHBHO, IPEU3YHCIsABA PETPOCHEKTUBHO TMO3MIMHM BBB (HUHAHCOBHSA OT4YE; WIN
npeknacuduIpa MO3UIKMK BbB (MHAHCOBHS OTYET M TOBAa MMa ChIIECTBEH e(ekT BbpXy HH(popmamusTa B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO HA NPEIXOAHUS NEPHOI.

(r) Basa 3a KoHCOIMAAIMS

(i) Hvwepnu opyscecmea

B®B ¢uHancoBus oTueT Ha ['pynaTa ca KoHcomuIMpaHn (GMHAHCOBHUTE OTYETH HA MPEANPUSITHETO MaiKa M BCHUKH IBIICPHA
npennpusaTas KeM 31 mexemBpu 2023 r. J[pIIepHH OpyKeCTBa ca Te3W, BBPXY KOUTO JIpy>KECTBOTO-MaiKa YIpa)KHsIBa
KOHTpOI. [Ipy’kecTBOTO-Malika KOHTPOJIHMPA €QHO NMPEANPHATHE KOTaTO MMa EKCIIO3MIUS KbM, MM MPaBO HA IPOMEHIINBA
BB3BPBIIAEMOCT OT CBOETO YJacTHE W MMa BPB3KAa MEXKAYy KOHTPOJ M JOXOXHOCT. DUHAHCOBUTE OTYETH HA JIBUICPHHUTE
JIpy’KecTBa ce BKJIIOYBAT B KOHCONMAMpPAHHUA (PUHAHCOB OTYET OT AaTara, Ha KOSATO € YCTaHOBEH KOHTPOJ, N0 JaTaTa Ha
MIPEYCTaHOBSABAHETO My. Bcnukn IbIIIepHN TIPEIIPHUSITHS HMAT OTYETEH IIEPHO/], IPUKITIOYBAII KbM 31 IeKeMBpH.

W En Ixxu AJl koHCONMMaUpa CIASIHNUTE ABIIEPHU MPEIIPUITUS:
31.12.2023 31.12.2022
% Ha % Ha
€c00CTBEHOCT €c00CTBEHOCT

Esponuiiz Ayro UOH C.A. 77,98% 77,98%
Esponuiiz Ayro JJOOEJI Ckornue 100% 100%
Esponuiiz Pent A Kap EOO/] - 100%
Kazam Boarapus EA T 100% 100%
Coodust Moropc EOO 100% 100%
U En [Ixu ®unanc EAJ] (¢ naumenoanue @unacutu EAJI, 10 17.11.2023 r.) 100% 100%
Awmuro @unanc EOO/] 100% 100%

I'pynaTa HAMa TBIIEPHU MPEANPUATHS ChC ChIIECTBEHO HEKOHTpoupao yuactae (HKY).

Ha 17.02.2023 r. e moamnucas JOTOBOP 3a IMOKYNKO-TIpoiak0a Ha BCHUKHU ASJIOBE OT KalUTala Ha JBIIEPHOTO JPY>KECTBO
"EBPOJIUI3 - PEHT A KAP" EOO/] ot nponasaua ,,d Ex [ixn AJl na kymysaua "M PEHT" EAJI, EMK 131455456, kato
[eHaTa 3a mpoaaxodara Ha JSITOBETE € TUIaTeHa Ype3 MPEXBhPIISTHE HAa COOCTBEHOCTTA BBPXY 3,350 Opost OOMKHOBEHH,
[TOVMEHHH, HETIPUBHUIIETUPOBaHH, CBOOOTHO IPEXBHPIIseMH obauranuy ¢ HoMuHaIHA croiHoCT 1,000 eBpo 1 HaTpymaH
KYIOH B pa3Mmep Ha 48 Xui1. eBpo.

Crnen U3BBPIIEHOTO NPEXBBPIISHE APYKECTBOTO ,,EBponnii3 peHr a kap“ EOO/] Beue He € 9acT OT CTpyKTypara Ha ,,EBponuii3
I'pyn“ AL
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C perreHne Ha eTHONMYHUSA COOCTBEHHK Ha KamuTana Ha ,,OuHacutu™ EAJ] ot 19.09.2023r. — .1 En lxu“ AJ] yBenudaBa
karutana Ha W En Jlxu ®@unanc EAJl ot 3 500 000 meBa Ha 4 000 000 meBa, mo pexa Ha wi. 192 ot THProBCKUs 3aKOH,
nocpenctsoM uznasane Ha 500 000 HOBHM, HAJIMYHY, TOMMEHHH, HEIPUBUIIETUPOBAHM aKIMK € IIPAaBO Ha Ij1ac, ¢ HOMUHAIHA U
E€MHCHOHHA CTOHHOCT OT 1o 1 7eB BcsAka eqHa. BHOCKaTa OT yBEIMYEHHETO HA KalWTajla € M3IAJI0 BHECEHA M MPOMSHATa €
BITHCAHA N0 TAPTH/IATa Ha JIPYKeCTBOTO B THProBcku peructsp Ha 27.09.2023r.

Ha 17.11.2023 r., mo maptunara Ha @unacutu EAJ] B THproBcky peTUCThp U PETUCTHP HA FOPUANICCKUTE JIUIIA C HECTOTIAHCKA
1T, € BITUCaHa MMPOMsIHA Ha HMETO My KaTo CYMTAaHO OT Ta3M JlaTa HAaMMEHOBAaHUETO, MO KOETO OCBHIIECTBIBA AEHHOCTTa CH
Beue e 1 En [Ixu @unanc EAJL.

C IpOTOKOJIHO pelIeHre Ha eTHOIUYHUS cOOCTBeHUK Ha KamuTana ,,J I En Lxu“ A/l ot 19.12.2023r. € yBeanueH KanutaibT
Ha AblIepHOTO ApyxecTBo ,,WI En Jlxxu @unanc EAJT ot 4 000 000 neBa Ha 5 365 000 neBa, o pena Ha 4. 192 ot Teprosckust
3aKOH, MocpeacTBoM u3faBaHe Ha 1 365 000 HOBH, HaMWMYHU, MOMMEHHH, HETIPUBUIIETUPOBAHU aKIMK C TPaBO Ha IJac, ¢
HOMHHAJIHA ¥ EMHUCHOHHA CTOMHOCT OT 1Mo 1 jieB Beska eana. “U En Jxu® AJl 3anucBa Bcuukute 1 365 000 HOBU aKIUU OT
YBEIMYCHHETO Cpelly MapuyHa BHOcka. HampaBeHa e mapmyHa BHOcka Ha 20.12.2023r. B pasmep Ha 1 365 000
JieBa. YBENMYCHNETO Ha KalUTajla € BIMCAHO B THPrOBCKH PETUCTHP MO MapTHAATa HA IPYXKecTBOTO Ha 29.12.2023r.

A En Jlxu* AJl ochlecTBsIBa MpsSK KOHTPOI BEPXY H30pPOSHHUTE TTO-TOpE IPYIKECTBa.

ITpeaMeTsT Ha NEHHOCT Ha JBIIEPHUTE APY>KECTBA € KAKTO CIIEBA:

—  Epommiis Ayro U®H C.A. — GuHAHCOB JTU3UHT;

—  EBponmiiz Ayro JIOOEJI Ckonue — (GpMHAHCOB JIM3HHT;

— Kasawm Bbearapus EAJ] (c HaumenoBanue Aytoruiasza EAJL no 21.12.2022 r.) — mOKyTKO - mpoaax0a Ha
YIOTPEOSIBAHN aBTOMOOMIIH;

—  Codus Mortopc EOO/] - oTnaBane noj HaeM Ha aBTOMOOHIIH;

— W En Ixu ®unanc EAJ] (¢ HaumenoBanue @unacutu EAJ], mo 17.11.2023 r.) - npegocTaBsHe Ha yIOTpeOsBaHH
aBTOMOOWIIH ITPH YCJIOBHATA Ha (PMHAHCOB JIM3HMHT U NPEIOCTABSHE HA 3aCMHU.

—  Awmmro ®unanc EOO/I- mpenocraBsHe Ha ynoTpeOsBaHH aBTOMOOWIIN TIPH YCIIOBHATA Ha (PUHAHCOB JIU3UHT;

(ii) Coenku, koumo ce enumunupam npu KoHcoIUOAUUS

BbTpentHorpynoBure pa3ueTu U CAENKHA U BCHUKH HEpeaT3upaHy IPUXOIN U Pa3XoIH, MPOU3THYAIIH OT BHTPEIIHOIPYIIOBH
CHENKH, ce enMMUHMpaT. Hepeanmm3upanu medanOu OT CHIENKH C aCONMUPAHW U CHBMECTHU HPEANPUATHS CE CITUMHUHHpAT
Cpelly MHBECTHIUsTAa IO pa3Mepa Ha jaena Ha [ pynara. Hepeanmmsupanute 3aryOu ce eIMMHHHPAT MO CHINUS HAYUH KAKTO
HepeaJM3upaHuTe Mevandu, HO CaMo ako HsIMa JIoKa3aTelicTBa 3a o0esuenka. CymuTe, IpeICTaBeHN BbB (DUHAHCOBUTE OTYETH
Ha JBIIEPHUTE TPEANPUITHS Ca KOPUTMPAaHH, KBJETO € He0OXOIMMO, 3a Jla CE OCHI'YPU CHOTBETCTBHE ChC CUETOBOJHATA
MOJUTHKA, IpHiiarada ot I'pynara.

(iii) IHpuoobusanus unu npooasxcou na opyscecmea oo 00wy KOHMpPO.

buznec koMOMHaLMK, BH3HUKBAIIM OT TpaHCc(hepu Ha y4acTHs B IPYKECTBA, KOUTO ca Mo/ 001 KOHTPOJI Ha aKIIMOHEPa, KOWTO
KoHTposiupa ['pynara, ce oTYMTaT OT JaTara Ha NmpuaoOuBaHe Ha KOHTpOI. [IpupoOMTHTE aKTHBM M MACHUBHU Ca MPU3HATH
IIbPBOHAYAITHO IO 0AaTAHCOBUTE UM CTOMHOCTH, OTYHTAaHH BHB (DMHAHCOBHTE OTYETH HA OTICIHUTE IpYy’KecTBa. Pa3nmkara
MEXTy TIPUAOOUTUTE HETHU aKTUBH U ce0CCTOMHOCTTa HA WHBECTHIUATA B IBIICPHH IPYKECTBA CE OTYUTA KaTO Pe3epB OT
BIIMBaHEC B KOHCOJIMAMPAHHS OTYET 3a MPOMECHHTE B COOCTBeHMs Kamutan Ha [pymara. Ilewamba wmm 3aryba m gpyr
BceoOXBaTeH JOXO Ha ABIICPHH IPEANPHUITHS, KOUTO ca MPUIOOUTH HIH IPOJaJCHH Ipe3 FOMHATA, Ce IPU3HABAT OT JlaTara
Ha MPUI0ONBAHETO, WIIK CHOTBETHO JI0 JIaTaTa Ha MpoAaxoaTa mM.

HekoHTponupamoTo yyacTie KaTo 4acT OT COOCTBEHUs KalUTal IPeCTaBIIsABa IeIbT OT IedandaTa WiK 3arybaTa 1 HeTHUTE
aKTHUBHU Ha JBIIEPHOTO MPEANPHUATHE, KOUTO HE ce mpuTexasar oT [ pymara. O0mmar BceoOXBaTeH J0XOA WM 3aryba Ha
JUBLIIEPHOTO NPEANPHUSITHE C€ OTHACS KbM COOCTBEHHUIIMTE Ha MIPEANPHUITUETO Maiika 1 HEKOHTPOJIMPAIIIUTE y4acTus Ha Oa3ara
Ha TEXHHsI OTHOCHUTEJICH JsJ1 B COOCTBEHUSI KAITUTAN Ha JABIIEPHOTO TPEIIPHUSITHE.

(iv) 3azyba na konmpon

Axo I'pymara 3ary0m KOHTPOJ HaJ IBLICPHOTO NPEANPHUATHE, BCSIKAKBA WHBECTHIS, 3aJbpXKaHa B OWBIIETO ABIIEPHO
NpEATIpUsTHE, Ce TIPU3HABA 110 CIIPAaBEAINBa CTOMHOCT KbM JaTaTa Ha 3arybaTa Ha KOHTPOJI, KaTo MpoMsHaTa B OajaHcoBaTa
CTOIMHOCT ce oTpa3sBa B mevanbara wim 3arybara. CrpaBeuinBaTa CTOWHOCT Ha BCSKAa MHBECTHIINS, 33/IbpKaHa B OMBILIETO
JUBLIIEPHO MPEINPHUATHE KbM JlaTaTa Ha 3ary0da Ha KOHTPOJI Ce CUMTA 3a CIpaBeJInBa CTOWHOCT IIPH ITbPBOHAYAIIHO IPU3HABAHE
Ha ¢uHaHCOB aKkTUB B choTBeTCcTBHE ¢ MCPO 9 , DMHAHCOBM MHCTPYMEHTH WM, K'BJIAETO € YMECTHO, 32 Ce0ECTOHHOCT NpH
I'bPBOHAYAIHO NPU3HABAaHE HA MHBECTHLUSA B ACOLIMUPAHO MM ChbBMECTHO KOHTPOJIMPAHO Hpeanpusitue. B nombnHeHue

8
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BCHYKH CYMH, IIPH3HATH B IPYT BCEOOXBATEH JOXOJ [0 OTHOLICHHE HAa TOBA IBLICPHO HPEINPHUATHE, CE OTYHTAT Ha ChIIATa
6a3a, kakTo 6u 6MI0 HeOOXO0IMMO, ako I 'pymnara TUPeKTHO ce € Oma 0CBOOOAMIIA OT CHOTBETHHUTE AKTUBH HJIH MACHBH (HAIIp.
pekTacupUIMpaHu B eyan0aTa WK 3arybara WM OTHECCHH IUPEKTHO B HepaslpeielieHaTa Ieqanda ChriiacHO H3UCKBaHUSATA
Ha choTBeTHUS MCDO).

ITeuan6aTa nim 3arybaTta OT OTIMCBAHETO HA HHBECTUINS B IBIIEPHO MPEANPHUATHE IIPEACTABIIIBA pa3/IMKaTa MEKAY 1) cymaTa
OT CIpaBeNINBaTa CTOWHOCT Ha TOJyYEHOTO Bh3HATPAXKICHUE U CIIPABEINBATa CTOWHOCT Ha BCAKA 33bpXKaHa MHBECTUIINS
B OHMBIIETO IBLICPHO IMPEANpPHATHE M ii) OajaHcoBaTa CyMa Ha aKTUBHUTE (BKJIIOUHTENHO pEIyTalus) M MacHBUTE Ha
JBIEPHOTO MPEANPUATHE U BCIKAKBO HEKOHTPOIUPAILIO yyacTue.

(V) Penymauusn

[Tpn 6uzHec KOMOMHANMK NPEBUIIEHUETO HA [IeHaTa Ha MpUA0OUBaHe HaJl Aeja Ha NPUA0OUBalIMs B HETHATA CIIPABE/JINBa
CTOMHOCT Ha pa3rpaHUYMMHTE aKTUBH, TACHBYU M YCIOBHH 3abJDKCHUS HA TIPHI0OMBaHMS, CE OTYHTA KaTo penyranus. Ciexn
IIBPBOHAYAIIHO [TPU3HABAHE PEIlyTallUsTa CE OTYUTA IO IIeHa Ha PUI00HBaHe, HAaMaJIeHA C HATPyIIAaHUTE 3aryOH OT 00e3IeHKa.
[MonmoxuTenHa permyTanus ce IpoBepsiBa Ha TOMUIIHA 0a3a 3a HaM4ne Ha o0e3leHKa. 3arybaTta oT 00e3IeHKa Ha pemyTalus
HE MOIJICKHM Ha BB3CTAHOBABaHE B Opjenmu mnepuonu. OTpHIATENHATa pEIyTalWs, BH3HHMKBALla OT NPHIOOMBAaHE ce
npepasriiekia ¥ BCsIKa OTpUIIATeTHA pa3iifKa, OCTaBallla ciiel pepasriiekaaHeTo ce NpH3HaBa B evyasba niu 3aryoa. ['pynara
OLICHSBA PEIyTAlMATa KbM JaTaTa Ha IPUI0OUBaHE KaTo:

— CopaBemmBaTa CTOHHOCT Ha MIPEXBBPICHOTO Bb3HATPAXKICHHE, TUTIOC

— Ilpu3HaraTa CTOMHOCT HA BCUYKH HEKOHTPOJIMPALIH Y4acTHs B IPUIOOUTOTO MPEIIPUITHE, TUTIOC

— Axo Ou3Hec KOMOHMHAIMsATa € TOCTUTHATa Ha eTalH, CIpaBeIIMBaTa CTOMHOCT Ha CHIIECTBYBAILOTO y4yacTHE B
IPUAOOUTOTO MPeNIpUATHE, MUHYC

— Hernara npusHara cToifHOCT (B 0011Ms CiTydai clipaBe/yInBaTa CTOMHOCT) Ha pa3srpaHUYMMUTE IPUIOOUTH aKTUBH U
MOETH 33 IBJIKCHUS.

(1) Hexonrpoaupamo y4acrue (, HKY*)

HKY ce OILICHABA IO NPOMOPUUOHATHUA A5J1 OT pa3rpaHNINMUTC HCTHU AKTUBU KbM J1aTaTa HA HpI/I,I[O6I/IBaHe. HpOMeHI/I B acjia
Ha prnaTa B ABLICPHO MPEANPUATHE, KOUTO HE BOAAT 10 3ary6a Ha KOHTPOJI, CC OTYUTAT B COOCTBEHHUS KaluTal.

(e¢) Busnec KOMOHHATUH

Benukn On3Hec KOMOMHAIIMY Ce OTYUTAT CIETOBOJHO IO METOJa Ha MOKyIKaTa. [IpexBbpIeHOTO Bh3HArpaXxaeHne B On3HeC
KOMOMHAIMA Ce OIEHsBA IO CIPaBEJINBA CTOMHOCT, KOSTO CE€ M3YMCIIIBA KaTO CyMmara OT CIPAaBEJIMBUTE CTOMHOCTH KBM
JaTata Ha MpUIOOMBaHE HAa AKTHBUTE, NMPEXBBPICHH OT MPHUIOOHMBAILIMS, MOSTHTE OT NPHA0OMBAIIMA 3aBJDKCHHUS KBM
OuBIINTE COOCTBEHUIIM Ha MPUIOOMBAHOTO MPEINPUATHE U KaUTAIOBUTE YIacTUsl, eMUTHpaHu oT I pymara. [IpexsbprieHoTO
BB3HAIPAKICHHUE BKIIIOYBA CIIPABEAJIMBAaTa CTOMHOCT HA aKTUBH WJIU [TACUBHU, Bb3HUKHAJIU B PE3YJITAT HA BE3HATPAKACHUS 1101
ycioBue. PasxoanTe o npuaoOMBaHETO c€ OTYUTAT B Ieyandara iy 3arybaTa B Mepruo/ia Ha Bb3HUKBAHETO M.

MeTO,I[LT Ha TIOKYyIIKaTa BKJIIOYBA IIPU3HABAHC Ha pPAa3rpaHAYUMMUTC AKTUBU W IMACUBU HaA HpI/II[O6I/IBaHOTO npeanpusTuc,
BKJIFOYUTCIIHO YCJIOBHUTC 3aIBJIPKCHU S, HE3aBUCUMO 1aJIU TC Ca Oomnu IPpU3HATH BbB (l)I/IHaHCOBI/ITe OTUYCTH Ha HpI/IZ[O6I/IBaHOTO
NnpeanpusaTuC Mnpeau OusHec KOM6I/IHaLII/I$[Ta. HpI/I II’bPBOHAYAJIHOTO MNPHU3HABAHEC AKTHBHUTC M IMACUBUTC Ha HpI/I,I[O6I/ITOTO
ABUICPHO HNPCANPUATUEC Ca BKIIOYCHHW B KOHCOJMAUPAHUA OTYCT 3a (1)I/IHaHCOBOTO CbCTOAHUC IO TAXHATA CIIpABCAJIMBA
CTOfIHOCT, KOSTO CITY>KH KaTO 0a3a 3a nocjueaBanio OU€HABaHEC B CbOTBETCTBHUEC CbC CUCTOBOJHATA ITIOJIMTHKA HAa prnaTa.

3a Bcaka 6m3Hec komOuHaims ['pymaTta oreHsBa BCIKO HEKOHTPOJHMPAIIO yYacTHE B MPUIOOMBAHOTO MPEAIPHUSTHE, KOETO
npeacraBjiiBa a1 OT CO6CTBCHI/I${ MYy KanuTajl U AaBa MpaBoO HA JIMKBUAAIIMOHCH JJI, UJIK 110 CIpaBEIJINBa CTOMHOCT WJIY 1O
IIPONTOPHIHUOHAJIICH A1 HA HEKOHTPOJIMPAIIOTO YYaCTHUE B pasrpaHUIMMUTE HETHU aKTHUBU Ha l'IpI/IJIO6I/IBaHOTO MpEANPUATHE.
Jlpyrute BHIOBE HEKOHTPOJIMPAILNO YYacTHE C€ OLIEHSBAT 110 CIPaBEAJMBa CTOMHOCT WJIHM, aKo € IMPUJIOKMMO, Ha Oa3a,
onpenenena B apyr MCDO.

Penyrammsita ce mnpu3HaBa cieq ONpeAeisTsHE Ha BCHYKH pPA3TPAaHHYMMH HEMaTepHaTHH aKTHUBU. TS IpeacTaBisBa
NIPEBUIIEHUETO HA CyMara OT a) CIpaBe/UIMBaTa CTOMHOCT Ha IPEXBBPICHOTO Bh3HAIPAXKACHHE KbM JaTaTa Ha IpuaoOnBaHe
n 0) pa3Mepa Ha BCIKO HEKOHTPOJIMPAILO Y4acTHe B MPHUAOOMBAHOTO MpeINpHsITHE U B) B OM3HEC KOMOMHAIMS, TOCTUIHATA
Ha eTanw, CIpaBeyInBaTa CTOMHOCT KbM JaTaTa Ha NpUIo0MBaHe Ha JbP)KaHOTO MPEAN KalUTAIoBO yyactue Ha ['pymnara B
npu00MBaHOTO TPEANPHUATHE, HaJA CIpaBeUIMBaTa CTOMHOCT HA pPasTpaHMYMMHUTE HETHH aKTHBH Ha IPUAOOHWBAHOTO
JIpY’KECTBO KbM JlaTaTa Ha npuoorBaHe. Besko npeBuiienre Ha cripaBeuInBaTa CTOHHOCT Ha Pa3rpaHUYMMHTE HETHH aKTHBH
HaJl M34HCIIeHaTa I0-TOpe CyMa ce IpU3HaBa B Tedanbara uiiy 3arydaTa HEIOoCpeACTBEHO clie]] puaooruBaHeTo. Br3HnkBama
pemnyTanus ce TECTBa 3a 00€31E€HKa IIOHE BEIHbK FOAUIIIHO.
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Ilpn Om3Hec KOMOMHAIMS, NMOCTUTHATa Ha eTamu, [pymaTa IpeoUeHsBa IBPKAHOTO INPEAN KAIllMTaJoOBO Yy4acTHE B
NpUIOOHUBAHOTO NPEANPHUATHE 10 CIIPABEUIMBA CTOMHOCT KbM JlaTaTa Ha MpuAoOuBaHe (T.e. KbM JataTa Ha NpuAoOHBaHe Ha
KOHTPOJ) W TpH3HABa MPOW3THYAIIATA Nedandara Wi 3ary0ara, ako WMa TaKWBa, B Tedanmdara wim 3aryoata. Cymmure,
NPU3HATH B IPYTHs BCEOOXBATEH JOXOX OT AIOBO yYacTHE B MPHIOOMBAHOTO NMPEANPHUATHE IPEIH IaTaTa Ha MpUAoOHBaHe
Ha KOHTpOJI, Ce MPU3HABAT Ha chllaTa 0a3a, KakTo ako I'pymara ce € 0cBOOOIMIa TUPEKTHO OT IBPKAHOTO MIPEIH KAIUTAIO0BO
ydacTHe.

Axo MIBbPBOHAYAIIHOTO CYHETOBOJAHO OTUUTAHC Ha OusHec KOMGI/IHaHI/IﬂTa HC € MPUKIOYCHO A0 Kpad Ha OTYCTHHA NEPHUOJ], B
KOMWTO C€ OCBIIECTBIBA OusHeC KOM6I/IHaI_[I/IHTa, prr[aTa OTYHUTA MPOBU30OPHU CYMHU 3a CTATUUTEC, 3@ KOUTO OTYUTAHCTO HE €
MPUKITFOYNIIO. Hpe3 nepuoaa Ha OLICHABAHE, KOMTO HE MOXKE J1a HaJBUIIIaBa €JIHA TOJMHA OT JlaTaTa Ha HpI/IZ[OGI/IBaHe, prnaTa
Kopurupa CbC 3aJjlHa JaTa TE3U NPOBU3OPHU CYMHU WJIM MPU3HABA OOIMBJIHUTCIHU aKTUBU WJIM MMACUBH, 34 Jla OTpa3u HOBATa
NoJiyucHa I/IH(i)OpMaIII/IH 3a (baKTI/ITe u OGCTOﬂTeHCTBaTa, KOUTO Ca ChUICCTBYBAJIU KbM JlaTaTa Ha HpI/I,HOGI/IBaHe H, ako ca Oounu
H3BCCTHHU, 1IdXa Jia MOBJIUAAT Ha OLICHKAaTa Ha CYMUTE, IPU3HATU KbM Ta3U JaTa.

Bcesiko BR3HATpakICHNE N0 YCIOBUE, JBIDKIMO OT TPHIOOUBAIIHS, CEe IPH3HABA 110 CIPaBEIINBA CTOIHOCT KbM J1aTaTa Ha
puAOOMBaHE W CE BKIIOYBA KaTO YacT OT NMPEXBBPICHOTO BB3HATPAKICHHE B 3aMsSHA Ha NMPHUAOOMBAHOTO TPEIATPHUSITHE.
[MocnenBamu NpOMEHH B CIIpaBEINBATa CTOMHOCT HA BH3HATPAXKICHIETO O] YCIOBHE, KOETO € KIaCH(PHUIIMPAHO KaTO aKTHUB
WJIN TIACUB, CE TIPU3HABAT B CHOTBETCTBHE C M3UckBaHuATa HA MCDO 9 , duHAaHCOBH HHCTPYMEHTH “ WM B TIeYandara Win
3ary0ara WM KaTo IMPOMsIHA B APYTHs BceoOXBaTeH MOXOI. AKO BB3HArPaKACHUETO IIOJ YCIOBHE € KIAacCH(DHUITUPAHO KaTo
CcOOCTBEH KamuTall, TO He Ce MPEOIIEHIBA 10 OKOHYATETHOTO My ypexkaaHe B COOCTBeHUs KanuTall. [[pomeHn B cipaBeyinBara
CTOMHOCT Ha BB3HATPAXKICHHUETO IMOJ YCJIOBHE, KOUTO MPEJCTaBIsIBAT MPOBU3OPHU CYMHU Mpe3 Mepruojia Ha OlleHsBaHe, ce
0Tpa3siBaT PETPOCIIEKTUBHO 32 CMETKA Ha PeIyTalusITa.

(k) Ce KM ¢ HEKOHTPOJIUPAINH YUACTHS

ITpomenu B gena Ha ['pynara B cOOCTBEHHMsI KallMTall Ha JBIIEPHO JPYKECTBO, KOUTO HE BOIAT JI0 3aryba Ha KOHTPOJ, Ce
TpeTHpaT KaTo TpaH3aKOWU CbC coOcTBeHMIM Ha ['pymara. OtdeTHHTE CTOMHOCTM Ha JAena Ha I'pymata u Ha
HEKOHTPOJIMPAIINTE yJacTUsl C€ KOPHTHPAT C IIe] OTPa3sBaHETO Ha IPOMSHATA Ha OTHOCHTEIHHUS MM iU B KaluTajga Ha
IBLIEPHOTO JIPYXKECTBO. Bceska pasnmuka Mexay cyMara, C KOSATO ca TNPOMEHCHHM HEKOHTPOJHMPALIUTE YydYacTHs, H
CIpaBeyINBaTa CTOWHOCT Ha MOJTYyYEHOTO WM IUIATEHO BB3HArPaXJICHUE, CE PU3HABA AUPEKTHO B COOCTBEHMS KalUTall U ce
OTHacs KbM COOCTBEHHUIIUTE Ha MPEANPUATHETO-MaHKa.

(3) Omepanuu ¢ 9y:;KIeCTPAHHA BATYyTa
i) Coenku ¢ uyacoecmpanna éanyma
Y. J4 y

Crenkure B 4yXKAECTpaHHA BalyTa ce MPEH3UNCIIABAT BB (DyHKI[MOHAIHATA BajlyTa Ha ['pymara mo oOMEeHHHTE KypcoBe Ha
JIaTUTE HA TPAH3aKLUUTE.

[TapyyHuTe aKTUBM W TACHBM, [EHOMUHHpPAHM B UYyXKIECTpaHHa BajyTa KbM JaTaTa Ha H3rOTBAHE Ha OamaHca, ce
IIpEeN3YUCIsIBAT B JIeBa 1Mo o(uuuanHus oOMeHeH Kypc Ha bbiarapcka HapoaHa 6aHka, KOTHpaH 3a Yy’KIECTpaHHATa BalyTa
KbM CblIaTa Aara. HemapyuyHy akTUBU U MACHBU, KOUTO C€ OLIEHABAT M0 CIPaBeIHBa CTOMHOCT B Uy>KJECTPAHHA BaIyTa, C&
Ipen3uucisiBaT BbB (DyHKIMOHAJHATa BaJlyTa MO Kypca Ha JlaTaTa, Ha KOSTO CIIPaBEAJMBaTa CTOWHOCT € OIpe/eieHa.
HenapuuHu mno3unum, KOUTO CE OLIEHABAT [0 HCTOPUUYECKA LIEHA B UYXKAECTPAaHHA BalyTa, HE CE€ IPEU3UHCIABAT.

KprOBI/I Pa3JIMKH, Bb3HUKBAIIW OT NPECU3YNCIICHUECTO Ha CIICAHUTE MO3UIIUU CC IPU3HABAT B APYyT BceoOXBaTeH J0X00 (I[BI[)

—  KalWTaJllOBH WHCTPYMEHTH, OLIEHSBAaHM IO CIIpaBe/uinBa croifHocT mpe3 [IBJ (ocBeH mpu oOe3IieHKa, KOraTo
BaIyTHUTE KYPCOBH PA3JIMKH IIPU3HATH B IPYT BCEOOXBATEH JOXOA C€ peKIacupHIMpaT B IeHaIOH WK 3aryon);

- q)HHaHCOBO 3aAbJDKCHHUC MPECIHA3HAYCHO KATO XCXKUHI' HAa HETHA UHBECTULIMA B YYXKJICCTPAaHHA I[CﬁHOCT, JOKOJIKOTO
XCIKHHI'BT € C(I)GKTI/IBGH; U

- OTroBapsANId Ha YCJIOBHUATA XCHKUHI'Y HA TAPHUYCH ITOTOK, JTOKOJKOTO XC/HDKUHIUTE Ca eq)eKTI/IBHI/I.

Banytaure mewanOu wim 3aryOu OT MapHUyYHU MO3WIMHU MPEICTABISBAT pa3jinKaTa MEXIy aMOpPTHU3HMpaHaTa CTOMHOCT BBB
(yHKIMOHAIHA BalyTa B HAUAJIOTO Ha MIEpHO/1a, KOPUTHpaHa C IUIAIAaHUATA 110 TJIABHULM U e(DEKTHBHU JIMXBH IIpe3 NEpUOa,
W aMOpTH3MpaHaTa CTOWHOCT B UYJXK/IECTpaHHA BalyTa Ipeu3yKcieHa 1o oOMEeHHHs Kypc B Kpas Ha nepuoxa. Pazmukure,
MIPOM3THYAILY OT BalyTHA NPEOLIEHKa, Ce IPU3HABAT B IleyasioaTta MiH 3ary0ara, ¢ N3KII0OYEHUE Ha Pa3JIMKUTE OT IPEOIieHKaTa
Ha KaluTaJIoBH (PMHAHCOBM MHCTPYMEHTH, OLICHSIBAHH II0 CIIpaBeAiMBa croiHocT mpe3 JIB/l, kouto ce mpusHaBar B Apyr
BCEOOXBATEH JOXOI.
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(ii) Yyawcoecmpanna oeiinocm

AXTHBHTE M NACHBHTE Ha UyXIECTpPaHHATa NEWHOCT, BKIIOUHTEIHO PEMyTalUsl U KOPEKIWH O CIPABEAIHBA CTOHHOCT,
BB3HHUKBAIIN IPU IPUI0OMBAHETO, CE MPEM3YUCIIBAT B JIEBa [0 Kypca, BaIMICH KbM OT4deTHaTa aaTa. [Ipuxoaure u pazxoaute
OT Jy’KAECTpaHHATa JEHHOCT C€ IIPEU3UNCIIABAT B JIEBA [0 Kypca KbM JAATHTE Ha CACIKHTE.

Banytaure kypcoBu pasnuku ce npusHasat B JIB/] 1 ce HaTpynBaT B pe3epBa OT IPEU3UMCIECHUE HA Uy KAECTpaHHa JEHHOCT,
OCBEH JI0OKOJIKOTO pa3juKaTa OT IpeBainyTupaHe ce pasnpenens kbM HKY.

Korato uyxaectpanHa JEHHOCT € OTIHCaHA U3ISUIO MITH YaCTUYHO, TaKa Ue MMa 3ary0a Ha KOHTPOJI, 3HAYUTEITHO BIIMSHUC WA
CHBMECTEH KOHTPOJI, HaTpyIllaHaTa CyMa B pe3epBa OT MPEU3UUCIICHHE Ha Uy)KJIECTpaHHA NEHHOCT 3a Ta3u 4Yy>KIECTpaHHa
JIEHHOCT ce peknacuduIupa B evanda win 3aryda KaTo 4acT OT pe3yJiTata OT OTIHCBaHeTo. AKo ['pymara oTnucBa caMo 4acT
OT JleJ1a CU B ABLIEPHO MpEANpHUsiTUE, HO 3aMa3Ba KOHTPOJ, TOTaBa ChOTBETHATA MPOMOPIIMOHAIHA YacT OT HaTpyIlaHaTa cyMa
ce npepasmpenens kpM HKY.

(1) CermMeHTHO OTUHMTAHE

I'pynara npeHTH(HUIHpAa CBOMTE OTYETHH CETMEHTH W OIOBECTSBa HH(OpMamus MO CETMEHTH B CBOTBETCTBHE C
OpraHM3aliOHHAaTa WM OTYETHa CTPYKTypa, H3MOJI3BaHa OT PBKOBOJACTBOTO Ha JIpy’kecTBOTO-Maiika 3a yHpaBJICHHE.
OmnepaTHBHATE CETMEHTH ca KOMIIOHEHTH Ha OW3HEca, KOMTO C€ OIEHSABAT PEAOBHO OT WICHOBETE Ha PBHKOBOJCTBOTO Ha
Jlpy>kecTBOTO-MaliKa, B3€MaIllH OTIEPATHBHU PELICHUS - KaTO C€ M3I0I3Ba (PMHAHCOBA M OllepaTHBHA MH(OPMAIHS, H3TOTBEHA
KOHKPETHO 32 CErMEHTa, 32 LIEJINTE Ha TeKYIOTO HaOJII0EHUE U OLICHIBAHE Ha PE3YNITATUTE OT IeHHOCTTa (M3IBJIHEHUETO) U
pasnpeneneHueTo Ha pecypceute Ha ['pynara.

OrnepaTuBHHUTE CETMEHTH Ha ['pymnaTa Tekylo ce HaOdroAaBaT U HAMPABISIBAT MOOTAEITHO, KATO BCEKU ONEPATUBEH CETMEHT
Npe/ICTaBIsIBa OT/ENIHA OM3HEeC 001acT, KOsITO € HOCUTEN Ha Pa3IMYHU OM3HEC MOJI3H U puckoBe. ONepaTUBHUTE CETMEHTH, 110
kouto ['pymnara HaOmo1aBa, M3MepBa M KOHTPOJIHMPA PUCKOBETE U BB3BPBILAEMOCTTA 32 Hesl ca 000COOEHH CIIope]] OCHOBHUTE
Ou3HeC NeHHOCTH, H3BBPIIBAHU Ha J[pyKeCcTBOTO-Malika U HEHHUTE ABIICPHH JPY>KECTBA, a UMCHHO: a) GUHAHCOB JTU3UHT; O)
OTiepaTUBEH JIN3UHT U PEHT a Kap U B) IPYTH.

Hngopmayus no onepamuenu cezmenmu

prnaTa H3M0JI3Ba CAUH U3MCEPUTCI — OTYCTCHH IMPUXOJAH, BKIIOYBAIIH KAKTO HpOZ[a)K6I/I Ha BBHIIHHM KJIIMCHTH, TaKa H
HpOZ[a)K6I/I nim TpaHC(l)epI/I MCIKAY CCIMCHTH U CC OIIPEALIIA OT KOM6I/IHI/IpaHI/ITe Npuxoau, BbTPCIIHU U BbHIIHU, HAa BCUYKH
OIICPATUBHU CETMCHTH.

CeFMeHTHI/ITe AKTHUBH, MACUBU, PCCIEKTUBHO IMPUXOAHU, PA3XOJAN U PE3YJITaTU BKIIIOYBAT TC€3U, KOUTO Ca U MOTaT Aa 6'BI[aT
JIMPEKTHO OTHOCUMH KbM CHOTBETHHSI CEIMEHT, KaKTO M TaKHBa, KOUTO MOraT ja ObJaTr pasnpejelieHd Ha pa3yMHa 0asa.
OO6u4aifHo TOBa ca: a) 3a MPUXOJUTE — MPUXOJIU OT yCIyTH; 0) 32 pa3sxoAUTe - 32 MAaTEPUAIN U KOHCYMAaTHBH, 32 BHHIITHH
YCIYTH, 32 aMOPTH3allMM M 33 BBb3HAIPAXKACHUSTA HA NEPCOHANA; B) 32 aKTUBUTE — HEMAaTEpUAHH aKTHBH, THPrOBCKU
B3€MaHus, MapuyHu CpEeACTBaA, F) 3a MaCUBUTE — 3aAbJDKCHHUA KbM JOCTaBUMIM, TEKYIIU 3abJDKCHUA KbM IICPCOHAIA U 3a
0OIIIECTBEHO OCUTYPSBAHE.

KamuranoBure paszxoau (MHBECTHUIMH) O OW3HEC CETMEHTH ca OTTPAaHHYMMH Pa3XOI, M3BBPIICHH IIpe3 MepHoia 3a
MpUI00MBaHE MK H3TPAXKIaHE Ha CEKTOPHU HETEKYIH aKTHBH, KOUTO CE OYaKBa Ja ObJaT U3IOI3BaHH Ipe3 MIOBEYE OT SIUH
TIEPHO]I.

PesynraTure OT AEHHOCTH, KOUTO CE CUMUTAT 3a CIy4aifHN CIPSIMO OCHOBHHTE THITOBE OlleparyH (feiiHocty) Ha ['pynara, KakTo
1 HepasmpeJeNsieMUuTe TPUXOAN, Pa3X0oau, IACUBH M aKTHUBH, CE€ OTUHTAT OTJEIHO B MO3MIMS ,,HEPasNpeAeIeHH Ha HUBO
I'pyna”. Te3n cyMu 1o NMPUHIOMI BKIFOYBAT: JPYTH AOXOJIM OT JAEHHOCTTAa, OCBEH aKO HE NPOW3THYAT OT JEHHOCTTa Ha
KOHKPETEH CeTMEHT, aIMUHUCTPATHBHU Pa3XO0/H, JIUXBEHH NPHUXOIU U PA3XO0IH, PEANN3NPAHN U HEPEATH3HUPaHH IeHaOn
3ary0H OT CAEJKH C BalyTa U MHBECTUIINH, HHBECTHIINH B JIPYTH APYKECTBA, IPYTH B3EMaHUS U Pa3ueTH 0 JaHBIIH.

[Ipunaranara cueToBOAHA MOJUTHKA 32 OTYUTAHETO [0 CETMEHTH, CE OCHOBaBa Ha aHAJIOTMYHU MPABUJIA U IPUHIIUIIN HA Ta3H,
M3Mo3BaHa OT [ 'pymara 3a u3roTBsiHe Ha MyOJIMYHUTE ¥ OTYETH 10 3aKOH.

(x) TIpu3HaBaHe HA MPUXOIAH
3a ja onpeesy 1aiy ¥ Kak Jia Npu3Hae NpuxoaH, [ pynara u3mosn3Bsa ClIeJHATE 5 CTHIKH:

1. Unentudummpane Ha 10roBopa ¢ KIHEHT
2. Hpentndunmpane Ha 33bJDKEHUSTA 32 U3ITBIHCHHE
3. OmnpenensHe Ha IIeHaTa Ha ClIEJIKATA
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4. PasnpeneneHue Ha IieHAaTa HA CIENKaTa KbM 3aIbJDKEHIATA 32 U3ITBIHCHNC
5. Ilpm3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBICTBOPCHHU 3aIbJDKCHHATA 32 U3ITBIIHEHHUE.

[Tpuxomure ce mpu3HaBaT WIM B IaJCH MOMEHT IIM C TCUCHHE Ha BPEMETO, KOTaTO WM AOKAaTo I'pymarta yJoOBIETBOPH
3abIDKCHUSTA 32 N3BIHEHHE, TPEXBBPILIHKN 00CIIaHNTE CTOKH MIIH YCIIyTH HA CBOUTE KIIHEHTH.

I'pynara mpusHaBa KaTo 3aJb/DKCHHS IO JIOTOBOP BB3HATPAXKACHHWE, MOIYyYCHO II0 OTHOLIEHHE HAa HEYAOBICTBOPEHU
3aIbIDKCHUS 33 U3IBIHEHNUE U TH IPEICTABS KaTo APYTH 3aIb/DKCHUS B KOHCOJMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHUE.
Ilo ceimus HauMH, ako I'pynara ya0BIeTBOPH 3aAbJKEHUE 32 U3IIBJIHEHHE, IPEH 1a NI0JIyYd Bh3HArPaXKACHUETO, TO IPU3HABa
B KOHCOJIMJMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHUE WIIM aKTHB IO JOTOBOPA, WM B3eMaHe, B 3aBUCUMOCT OT TOBA JIAJIU CE
H3UCKBa HEIO APYTo OCBEH OIMpPEeNICHO BpeMe 3a M0JIyuyaBaHe Ha Bb3HATPakJJeHUETO.

prnaTa CKJIIOYBa U MHOT'OKOMIIOHCHTHHU CICJIKH, OGXBaHIaIlII/I HAKOJIKO IPOAYKTU U YCIIYTH.

BbB BCHuku Cllydaun 06L[I3.Ta [€Ha Ha CACJiKaTa 3a AJaAC€H JOTOBOpP CC paslpeaciida MCKAY Pa3IMYHUTC 3aAbJLKCHUSA 3a
W3M'BJIHEHUE B3 OCHOBA HA OTHOCHUTECIHUTE CaMOCTOATEIIHNA MPOAAKHA HEHN HA OTACITHUTE MPOAYKTHU U YCIIYyTH. HCHaTa Ha
cAeJIKaTa 1o JOroBOpa U3KIIF0YBAa BCUYKU CYMH, C’b6paHI/I OT UMETO U 32 CMETKA Ha TPETHU CTPAHMU.

Ipooasicbu na cmoku

Hpoz[a>K6aTa Ha CTOKH CC€ IPHU3HABAT KAaTO HNPUXOAH, KOUTO CC MPHU3HABAT KbM OIIPEACICH MOMCHT. HpI/IXOI[ CC IIpU3HaBa,
Korato prnaTa € IPEXBbPJINJIa HA KyITyBada KOHTPOJIa BbPXY NPEAOCTABCHUTC CTOKU. Cumnra CC, Y€ KOHTPOJIBT CC MPCXBBPJIA
Ha KyIlyBada, KOraTo KIIMCHTBHT € IPUCIT CTOKUTC 0e3 BB3pa’XCHUEC, KOCTO 00HMYaifHO CTaBa B MOMCHTA Ha TAXHATA CKCIICOUIIHA.

Ilpedocmassane na ycyau

IIpuxoaure OT yCilyTU c€ IPU3HABAT, KOIaTO KOHTPOIBT BbPXY MOI3UTE OT NPEAOCTABEHUTE YCIYyTUTE € IPEXBBPIICH BBPXY
moj3BaTeNs Ha yciayrure. IIpuxon ce mpu3HaBa ¢ TeYeHHE Ha BPeMETO Ha 0a3a M3ITBJIIHEHHE Ha OT/AEIHUTE 3a]IbJDKCHHUS 3a
n3nbiaHeHue. Ilpu npusHaBaHe Ha NPUXOIUTE OT IPENOCTaBeHaTa yciyra, I'pymara mpuiara MeTOJA 3a M3MEpPBAaHE Ha
HaIpeIbKa, OTYUTALL IIPOAYKLUATA WIM METOJI, OTYUTALIY BIOXKCHUTE PECYPCH.

HPMHL;MI’ICUZ umu azcenm

Koraro Tpera cTpana y4acTBa B IPEIOCTaBSIHETO Ha CTOKH WJIM YCIYT'M Ha KJIHEHT, | pymaTa ompenesns qajiu eCTECTBOTO Ha
HEroBOTO OOCIIaHNE € 3aJb/DKCHHE 32 W3IIBIHEHHE, CBBP3aHO C IPENOCTaBSHE Ha KOHKPETHHTE CTOKH WM YCIYTH
(TpMHIHMIIAN), W C YpeXIaHe TpeTaTa CTpaHa Ja IPe0CTaBy Te3H CTOKH WIIH yCIyTH (areHr).

prnaTa € IpUHIOMIIAJI, KOraTO KOHTPOJIUpa 06eu_[aHaTa CTOKa WJIKn yCjiyra npeau a s NpeXBbpJIM Ha KIIMCHTA. BLHpeKI/I TOBa,
prnaTa HEC ﬂeﬁCTBa HEMIPEMCHHO KaTO IMpPUHIUIIA, aKO IIOJy4dYaBa HPAaBOTO Ha COOCTBEHOCT BBPXY JAa/ICH AKTUB CaMO
BPEMCHHO, IPpEAH IIPaBOTO HA COOCTBEHOCT Ja 6’BZ[C MPEXBBPJICHO HA KJIIMCHTA.

JIpy»XecTBOTO € areHr, ako 3aJIbJDKCHUE 3a N3MBbIHEHNE Ha I 'pynara e a ypean NpeioCTaBIHeTO Ha CTOKUTE MIIH YCIIyTUTE OT
Tpera crpaHa. Korato apyxecTBOTO-areHT, yIOBIETBOPSBA 3abIDKCHHE 3a W3IIBJIHEHHE, TO NIPU3HABA IMPUXOJ B pa3Mmep Ha
Takca WM KOMHCHOHA, Ha KOMTO OYakBa Jla MMa IIPaBO B 3aMsIHA Ha TOBA, Y€ € YPEAWIO CTOKHTE M YCIyrure na Obaar
MIPEOCTaBEeHH OT JpyTa cTpaHa. TakcaTa WM KOMHCHOHATa Ha I 'pynara Moske 1a 0b/1e HETHUAT pa3Mep Ha Bb3HArpaXkKACHUETO,
koiito I'pymaTa 3amasBa ciej KaTo 3aIlaTH Ha JIpyraTa CTpaHa BB3HAPAKIACHUETO, MOIYYEHO B 3aMsiHA Ha CTOKHUTE WIH
YCIIYTHTE, KOUTO TpsiOBa Jia ObAaT IIPEAOCTAaBEHU OT Ta3H CTpaHa.

Oo6wuyaiino ['pymaTa neficTBa B Ka4eCTBOTO CH Ha IPHHIIUIIAN IO JOTOBOPHUTE C KIMCHTH.
Ipuxoou om gunancupane

[TepBOHayanHO UHAHCHpAHUATA C€ OTYMTAT KaTO NPUXOIM 3a ObJeny neproan (pUHaAHCHpaHe), KOTaTo UMa 3HAuYMTeTHa
cUrypHoct, 4ye ['pynara mie nony4yu ¢puHaHCHpPaHETO U 1€ M3IIBJIHK YCJIOBHATA, IPU KOUTO TO € OoTIycHato. PuHaHCHpaHe,
nenso ga obesmern ['pynara 3a TeKyIo BB3HHKHAIM Pa3XOAM Ce NMPH3HABa KAaTO NMPUXOJ B CHIIMS MEPHOA, B KOWTO ca
BB3HUKHAIN pazxoanuTe. DUHaHCHpaHe, Lo Aa KoMIIeHcupa ['pynaTa 3a HanpaBeH! pa3xo/IH 110 NpUI00MBaHe Ha aKTHBH,
ce NMpH3HaBa KAaTo NPUXOJ OT (pMHAHCHpaHE NPONOPLMOHAIHO HAa HayKCiIeHaTa 3a MepHoJa aMOpPTH3alMs Ha aKTHUBHTE,
NpUI00UTH € TIOJTyYeHOTO (PMHAHCHPaHEe

Axmueu u nacusu no doeoeopu C Kuenmu
prnaTa NMpU3HaBa aKTUBU W/WIIN [TACHBH 10 JAO0TOBOP, KOTraToO €/1Ha OT CTPAHUTEC 110 JOIrOBOpa € U3IIbJIHWIA 3aABJDKCHUATA CU

B 3aBUCHUMOCT OT BPB3KaTa MCKAY ,Z[eﬁHOCTTa Ha OpeANnpUATUECTO U IUIAIAHCTO OT KIIMCHTA. prnaTa npeacraBd OTACIIHO
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BCSIKO 0€3yCIIOBHO MPaBO Ha Bh3HATPaKACHUE KaTO B3eMaHe. B3emaHe e 0e3ycI0BHOTO MpaBo Ha MPEIIPHUITHETO Ja MOIYIH
BB3HArPaKACHUE.

ITacuBn mo HOTOBOp ce MpU3HABAT B KOHCONUIMPAHMSA OTYET 32 (PUHAHCOBOTO CBCTOSIHME, aKO KIMEHT 3aIulama
BB3HArpakacHue uin [ pynara nma mpaBo Ha Bb3HArpaXkJCHUE, KOETO € 0€3yCIOBHO, IIPEIH A2 € IPEXBBPIICH KOHTPOJIA BBPXY
CTOKaTa W yCIyTaTa.

prHaTa TIIpU3HaBa aKTUBU 110 IOT'OBOP, KOTraTO 3aAbJDKCHUATA 32 U3IIBJIHCHHUE Ca YAOBJICTBOPEHH! U IJIAIMAHETO HE € IBJDKUMO
OT CTpaHa Ha KJIMCHTA. AXTHB 110 JO0TOBOP € MPAaBOTO Ha MPCANPUATUCTO Ja IMOJYyUYH Bb3HAIrpaKJAC€HUE B 3aMsAHa Ha CTOKUTEC
WA YCIIYTUTC, KOUTO NMPECANPUATUCTO € MPCXBHbPJINIIO HA KIIUCHT.

(1) Juxen

JIuxBeHUTE MPUXO/N U PA3XOHM Ca MPU3HATH B Iedandara wiy 3arybara ype3 mpuiiaraHeTo Ha MeTo1a Ha e()eKTUBHUS JINXBEH
npoueHT. E(QEeKTHBHUAT NTUXBEH MPOLEHT € TO3M, KOHTO TOYHO JUCKOHTHPA OYaKBAHWUTE OBACINM MApHUYHH IUIAIAHHS H
MOCTBIUICHHS IPE3 CPOKa Ha (PMHAHCOBHSI aKTHB MM MACHB 10 OallaHCOBATa CTOMHOCT HA aKTWBA WM nacuBa. E(exTuBHUST
JIMXBEH TPOLEHT Ce ONpEeNels NPH IIbPBOHAYATHOTO NPU3HABaHE Ha (DMHAHCOBHUS AKTUB WM ITACHB U BIIOCIEICTBUE HE Ce
KOpHUTHUpa.

W3uncnsaBaneTo Ha e(i)eKTI/IBHI/Iﬂ JIMXBCH MPOLUCHT BKIIIOYBA BCHUYKHW KOMHUCHOHH, MOJTYUCHU WM IUIATCHH, TPAH3aKIIMOHHU
pa3xoar, KaKTO U OTCTBhIKHU HWJIK NPEMHHU, KOUTO Ca HEPA3JciiHa 4acCcT OT e(i)eKTI/IBHI/Iﬂ JINXBCH IPOLCHT. TpaHSaKHI/IOHHI/ITe
pa3xoam ca BbTPCUIHO IMPUCHINU Pa3Xoar, AMPEKTHO OTHACAIU CC KbM HpI/IIL06I/IBaHeTO, EMUTHUPAHCTO WJIM OTIIHCBAHCTO Ha
(I)I/IHaHCOB aKTHB HJIM IT1aCUB.

JluxBeHUTE NPUXOAM M PA3XOAHM NPEICTABEHHU B Ievandara Win 3arybara BKIIOYBAT:

— JluxBu mpusHatu Ha 0azaTa Ha e(EKTUBEH JIMXBEH MPOLEHT MO (MHAHCOBH AaKTHBU M IMACHBU OTYMTAHH IIO
aMOpTHU3HpaHa CTOMHOCT

—  Hecneuenenmsar ¢uHaHcoB moxox (JIMXBa) IpeACTaBIsIBa pa3liUKaTa MEXIy OpyTHaTa M HETHATAa MHBECTHUIUA B
JU3UHTOBHS JIOTOBOp, KaTo OpyTHAaTa MHBECTHUINS B JIM3UHTOB OTOBOP € CyMaTa Ha MHUHHMAIHUTE JU3UHTOBH
IUTAIAHUS M HErapaHTUpaHaTa OCTaTb4HAa CTOWHOCT, HauMcieHa 3a Ju3uHrogarens. [Ipuxoaure oT JUXBH IO
JM3UHTOBH OTiepariu ((HHAHCOBUAT JOXOM) C€ paslpelelisaT 3a CpoKa Ha JIM3WHTOBHUS JOTOBOP M ce IPU3HABAT HA
0a3ara Ha KOHCTaHTHA ICPHOJUYHA HOpMa Ha BH3BPANIaeMOCT OT HETHATa WHBECTHIIUS Ha JIN3UHTO/IaTEIIs.

(M) TakcH M KOMHCHOHH

HpI/IXOI[I/ITe " pa3zxoauTe OT TAKCH U KOMUCHUOHH, KOUTO Ca HEpa3zAaCIHa 4acT OT e(beKTI/IBHI/IH JIMXBCH IMPOIECHT 3a (I)I/IHaHCOB
AKTWUB HUJIM ITaCHUB CC BKIIFOYBAT B U3YUCIICHUCTO Ha eq)eKTI/IBHI/IH JINXBCH IMPOICHT. ]IpymTe IpUXoau OT TaKCU U KOMHUCUOHHU,
BKJIIFOYUTECITHO TAKCHU 3a JIOTUCTUYHHU YCIIYT'H, 3aCTPAaxXOBATCIIHO U APYTO MOCPECIHNYCCTBO CE MPU3HABAT IPU U3BHPIIBAHETO HA
CHOTBETHUTEC YCIIYTH. I[perTe pa3xoau 3a TAaKCM U KOMHCUOHH, CBbP3aHU OCHOBHO C 0GaHKOBU yCiyru, €€ npu3HaBaT Ipu
TOJIy4aBaHECTO Ha CbOTBECTHUTC YyCIIYTH.

(H) JuBugeHTH

HpI/IXOI[ OT JUBUACHT CC MpHU3HABa B rnmeyandara WIN 3ary6aTa Ha J1aTaTa, Ha KOATO € YCTAHOBCHO IPABOTO Ha prnaTa Ja
TNOJIyYH IJ1allaHe.

(0) HemarepuajHu aKTHBH
Cogpmyep u nuyensu

HeMaTepI/IaHHI/ITe AKTHUBH BKJIFOYBAT coq)Tyep H JuieH3d. Te ce oTYuTaT o IieHa Ha HpI/I}lO6I/IBaHC, BKJIFOYBAIlla BCUYKH
IUIaATCHW MHTA, HECBB3CTAHOBHMMH MOaHBIM W HANPABCHUTEC IPEKU pPaA3XOoAW BBB BPH3Ka C IMOATOTOBKA Ha AaKTHBA 3a
CKCIu1oaranus. HOCJ’[G}IB&U.IOTO OIICHABAHC CC M3BBPIIBA I10 IICHA HA l'IpI/UIO6I/IBaHe, HaMaJiI€Ha C HATPYIMaHUTEC aMOPTU3aAllNU U
3ary61/1 oT O6€3L[€HKa. HaHpaBGHI/ITG 0663HCHKI/I CC€ OTYMUTAT KAaTO pa3xoJ U CC MpHU3HaBaT B OTYECTA 34 BCEOOXBATHUS J0X01 3a
CbOTBCTHUS IICPUO.

Hocneodsawu pasxoou

HOCJ’ICHBaIlII/ITe pa3xoaur, KOMTO Bb3HUKBAT BbB BPb3Ka C HEMATCPUATTHUTEC AaKTUBHU CJICA IbPBOHAYAJIHOTO UM IIPpU3HABAHE, CC
IpU3HaBaT B OTYCTA 3a BCEOOXBATHUS JA0XO0J 3a MepruoJia Ha TAXHOTO Bb3HUKBAHE, OCBEH daKO 6J1ar0z1apeHI/Ie Ha TAX aKTUBBT
MOIXKE J1a reHepupa 1noBeye OT NbpBOHAYAIHO NPEABUACHUTC 6T>,Z[€IIII/I HMKOHOMHWYECKHU IMOJ3U U KOraTO TE3U pa3xou mMorar
HaJACXKIHO Ja 6’bllaT OLICHCHW M OTHECEHHM KBbM aKTHBa. AKO TE3H YCI0BHUA Ca H3MBJIHCHU, PA3XOJUTE CE ]106aB$[T KbM
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ce0ecTOHOCTTa Ha aKTHBA.

OcTtaTh4HATa CTOHHOCT U TIOJIC3HUAT )KUBOT HA HEMATEPUATHUTE AKTUBH CE€ MPEICHIBAT OT PhKOBOACTBOTO KbM BCSKA OTUETHA
nara.

Amopmusayus

AMopTH3anusATa Ce HAYUCIABA B KOHCONUANPAHUS OTUET 3a MedanbaTa WiIu 3arydara U Ipyrus BceoOXBaTeH JOXOA Ha Oasza
JMHEHHHS METOJ] Bb3 OCHOBA Ha OYaKBaHUS CPOK HA IOJIE3EH )KUBOT HA HEMAaTEPHAIHUTE aKTHBH.

OuakBaHUSIT CPOK Ha MOJIE3CH KMBOT € KAKTO CJIC/ABA:

% T'ognnan
Codryep u auueH3u 10%-50% 2-10

Pasxomure 3a aMopTH3aLKs ca BKIFOUCHH B KOHCOJMUIUPAHUS OTUCT 3a Ievandara uin 3aryoara u Ipyrus BCCOOXBATCH T0XO.
Ha pen ,,AIMUHUCTPATUBHU Pa3xoau’.

W36paHusT mpar Ha CHIIECTBEHOCT 3a IBITOTPAHATE HeMaTepHalTH akTUBH Ha ['pymaTa e B pazmep Ha 700 1B.
(1) MmoTH, MALIMHHU H CHOPBIKEHHUsI, BKJI. AKTHBHU C MPaBO HA MOJI3BaHe

HmotuTe, MamuHAUTE, CHOPBKEHUATA 1 000PYIBAHETO CE OLIEHABAT MHPBOHAYAITHO MO ce0ECTOMHOCT, BKIIFOYBAIIA [ICHAaTa Ha
puI00MBaHEe, KAKTO W BCHYKH MPEKH Pa3XOIH 3a MPUBEKIAHETO HA aKTHBA B pabOTHO cheTosiHUE. L{eHaTa Ha mpumoOuBaHe
BKJIIOYBA U PA3XO/IH 3a MOJMSHA HAa YaCTH OT MAIIMHUTE U 000PY/IBAHETO U Pa3XO/IH MO 3a€MH IO ABITOCPOYHHU JOTOBOPH 3a
CTPOUTEIICTBO, IPU YCIIOBHE, Y€ OTTOBAPAT HA KPUTEPUUTE 3a IPpU3HABaHE Ha akTUB. [Ipu n3BbpIlIBaHe Ha pa3xo/iy 32 OCHOBEH
nperse] Ha MallinHa W/Win 000pyABaHETO Te ce BKIIOYBAT B OallaHCOBAaTa CTOWHOCT Ha CHOTBETHHS aKTUB KaTO Pa3XOAH 3a
NMOoAMSIHA, TIPU YCJIOBHE Y€ OTrOBapsAT HAa KPUTEPUUTE 3a IMPU3HABAHE HA aKTUB. BcHUkM Jpyru pa3xoau 3a peMOHT U
MOJIPHIKKA Ce MPU3HABAT B KOHCOJMAMPAHUS OTYET 3a Tevyandara Win 3arybara u Apyrus BCCOOXBATCH OX0]] B IEpUO/a, B
KOWMTO ca U3BBPILIEHU.

HOCHG,Z[BaH.IOTO OIICHABAHC HAa UMOTUTC, MAIlIMHUTC U CBOPBIKCHUATA CC U3BBPIIBA IO LICHA Ha HpI/IZ[O6I/IBaHC, HaMaJiICHa C
HATPpyDaHUTC aMOPTU3alUNd U 3al"y6I/I oT O6€3H€HK3. HanpaBeHHTe 06€3HGHKI/I CC OTHYMUTAT KATO pa3xod U CC IPU3HABAT B
KOHCOJMAUPpAHUA OTYCT 3a reyajadara win Sary6aTa u Apyrus BCeoOXBaTeH JA0X0/[ 3a CbOTBETHUS IICPUOI.

Hocneosawu pazxoou

Pa3x0m/1 BB3HUKHAJIM, 3a Aa CE€ IMOAMCHH TIJIaBEH KOMIIOHCHT Ha aKTHB OT MAIIMHUTE H O60pyZ[BaH€TO, KOHTO ce oT4YnTa
OTACIHO, BKIOYUTCIIHO U Pa3XxoJv 3a MHCHEKIHUA U OCHOBCH PEMOHT, C€ KallUTaJInU3upar. ,prFI/I nocjaeaBali pa3xoan ce
KarnuTtajau3upar, caMO Korato C€ yBEjindaBa 61)}1€H_[3Ta MKOHOMHMYECKA HM3rojia OT aKTHBA WJIM MOJE3HHS >XMBOT. BCcHUkm
OCTaHaJIM pa3xogu C€ IMpU3HaABaT B KOHCOJIUAWPAHUA OTYET 3a neyanbara uiau 3ary6aTa nu apyrusa BCEOOXBATEH J0X01 B
MOMCHTA Ha Bb3HUKBAHCTO UM.

Amopmuszayuu

AMopTu3anusTa ce HaYKCIIsABa B KOHCOJIMAMPAHHS OTYET 3a redandara Wiy 3arybara u Apyrus BceoOXBaTeH J10X0/] Ha 0aza
JUHEWHUS METOJ Bb3 OCHOBA HA OYaKBaHHS CPOK Ha T0JI€3CH )KUBOT Ha HIMOTHTE, MAITHATE, ChOPBKECHUATA M 000PYIBAHETO.
3eMsTa M BpEMEHHO M3BEICHUTE OT YIOTpeda akTUBH HE ce aMopTu3upat. O4akBaHHUTE CPOKOBE Ha TIOJIE3EH )KUBOT ca KaKTO
cienBa:

% Tonnan
Oduc o063aBexaane 15 7
KoMmmnroThpHa TeXHUKA 25%-50% 2-4
TpaHcOpTHH cpencTBa 15%-25% 4-7
Jpyru neiarotpaiiHu MaTepHaaTHi aKTUBU 15 7
AKTHBY C IIPABO Ha MOJI3BaHEe 3a CpOKa Ha JIM3UHIOBUS JOTOBOP

I/IMOTI/ITC, MAalIMHUTE, CbOPBIKECHUATA U O60pyI[BaHCTO C€ OTIHUCBA IIpU npoz[a>K6aTa My WJIK KOraTO HE€ CC€ O4YaKBAT HUKAKBU
6’I>HCIIII/I HUKOHOMUYECKU HU3TOAW OT HCTOBOTO M3IIOJ3BAHE HWIIK IIPU OCBO60)KHaBaHG ot Hero. IleuanOure wnu 3aFy6I/ITC,
BB3HUKBAIIHW IIPU OTHUCBAHCTO HAa aKTHBA (HpC)ICTaBJ'IHBaIlII/I pasjirKaTta MEXKAY HETHUTE MOCTBIUICHUA OT npo,ua>K6aTa, aKo
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MMa TaKuBa, U OaJaHCOBaTa CTOWHOCT HA aKTHBA) C€ BKIIFOUBAT B KOHCOIMAMPAHUSI OTUET 3a evanbara uim 3arydata u Jpyrus
BCEOOXBATEH JOXO0J, KOraTo aKTUBBHT OBbJIE€ OTIIHCAH.

B kpas Ha BcAka (prHaHCOBa TOAWHA Ce W3BBPIIBA MPETJe]l Ha OCTaTHhUHUTE CTOWHOCTH, IOJIC3HUS JKUBOT W IPUIIaTaHATE
METOIW Ha aMOpTH3alis Ha aKTUBUTE M aKO OYAaKBAaHMATA CE pa3IMdaBaT OT IPEIXOJHUTE INPHONM3UTEIHH OICHKH,
MOCTICTHUTE CE MIPOMEHST B OBACIIH IIEPHUOIH.

HmotuTe, MaMHUTE, CHOPBHKEHUATA M 000PYABAHETO, MPUAOOUTH IIPH yCIOBUTA HA (PMHAHCOB JIN3UHT, CE€ aMOPTHU3HMpAT Ha
0aza Ha OYaKBaHMS IOJIE3CH CPOK Ha TOJHOCT, OIPEAEICH MOCPEACTBOM CpPaBHEHHE C IMOJOOHUW COOCTBEHHM aKTHBH Ha
JpyxecTBOTO, MU Ha 06a3a Ha TU3UHTOBUA JOTOBOP, aKO HETOBUAT CPOK € MO-KPaThK.

Pasxomure 3a aMopTH3aLKs ca BKIFOUCHH B KOHCOJMIUPAHUS OTYET 3a IevandaTa wid 3arydata u Jpyrus BceoOXBaTeH OX0T
Ha pen ,,AIMUHUCTPATUBHU Pa3xoau’.

[Tevanbata nnm 3arybara oT mnpojaxbara Ha WMOTH, MAallMHU W CHOPBKEHHS C€ OMNpenessi KaTo pasjiuka MEeXIy
MOCTBINICHHUATA OT IponakbaTa u OalaHCOBaTa CTOWHOCT Ha aKTHBUTE M C€ OTpa3sBa B OTUETA 3a Ieyandara win 3aryoara u
IpyTHs BCEOOXBATEeH AOXOA Ha pex ,,Jpyru npuxoau .

W36panusT mpar Ha ChIIECTBEHOCT 3a HIMOTHTE, MAIIMHUTE 1 000pyIBaHe Ha ApyxecTBarta B ['pymara ¢ B pazmep Ha 700 1B.
(p) JIu3uHr
(i) T'pynara KaTo JU3MHIOAATE

.]_[I/ISI/IHFO}IaTeJ'I}IT Knacmcbnunpa BCCEKU OT CBOUTE JIMBUHI'OBU JOTOBOPH KAaTO JOT'OBOP 3a OTICPATUBECH UJIN 3a (I)I/IHaHCOB JIU3UHT.
.HI/ISI/IHFOILaTeJ'II/ITe KJ'IaCI/I(bI/IHI/IpaT JIM3BUHTOBUTE JOTOBOPU CIIOPEC CTCIICHTA, 1O KOATO PUCKOBETC U U3TOAUTE, IPOU3THYAIINA
OT COOCTBEHOCTTA BBPXY OCHOBHUA aKTUB, C€ IPEXBBPJIAT IO CUJIaTa HA JIM3UHIOBUA JOTOBOP.

JIM3UHTOBHAT TOTOBOP ce KiIacu(HIMpa KaTo JOroBop 3a (PMHAHCOB JIM3HMHT, KO C HETO C€ MPEXBBHPJIIAT MO ChIECTBO BCHUKU
PHUCKOBE M M3roJu OT COOCTBEHOCTTa BBPXY OCHOBHHUS aKTHB, U KaTO JIOTOBOP 3a ONEPATHUBEH JIM3HMHT, aKO C HEr0 He ce
MPEXBBPJIAT MO CHIIECTBO BCHYKU PHUCKOBE U HU3rOAM OT COOCTBEHOCTTa BBPXY OCHOBHHS aKTHB. PHCKOBETE BKJIFOYBAT
BB3MOXKHUTE 3ary0M OT HEW3ION3BaHM MOIIHOCTH WM TEXHOJOTHMYHO OCTapsBaHe, KAKTO M OT KoJjeOaHWITa Ha
BB3BPBIIAEMOCTTA, ABDKAIIN C€ Ha IPOMEHSIIN c€ WKOHOMHYECKH yCIoBHA. M3rommTe Morar na ObIaT MpeacTaBeHH OT
OYaKBaHATa JOXOMOHOCHA EKCIUIOATalus Tpe3 MKOHOMHYECKHS JXHBOT Ha OCHOBHHS aKTHB M OYaKBaHaTa medanda OT
HapacTBAHETO Ha CTOWHOCTTA WJIHM PEeaM3HUpPaHETO HA OCTAThYHATA CTOWHOCT.

Jlanu naneH JIM3WHTOB JIOTOBOP € I0TOBOp 3a (PMHAHCOB WIIM 3a ONEPATHBEH JIM3MHT 3aBHUCH OT CHIIHOCTTA Ha CEJIKaTa, a He
oT opmMaTa Ha J0TOBOpa.

Knacmbnxaunma Ha JIM3UHTOBUA AOTOBOP CC OCHUICCTBABA HA JaTaTa Ha BbBEKAAHE U CC ITPEPA3TIICIK A CaMO ITPU USMCHCHUE
Ha JIM3UHIOBUA JOT'OBODP. HpOMeHI/ITe B OLOCHKUTEC WU IPOMCHUTEC B o0CTOsATENICTBATA HE JaBaT OCHOBAaHHEC 3a HOBa
Knacnquaum[ Ha JIMBUHT'OBUA TOTOBOP 3a CYCTOBOJHH LICIIN.

o DOUHAHCOB JU3HHT
Hpn3HaBaHe H OLICHABAaHE

Ha navannara JaTa JU3UHIOAATCIAT NPpU3HAaBa aKTUBUTE, IbPiKAHU 110 CUJIaTa Ha JOTrOBOP 34 (1)I/IHaHCOB JIU3UHT, B CBOA OTYET
3a q)HHaHCOBOTO CbCTOAHUC U T'M NPCACTABA KAaTO B3€MaHEC, YUATO CyMa € paBHa Ha HETHAaTa MHBECTHLHSA B JIM3UHIOBUS
JA0T0BODP. Hernara HWHBECTHUIUA B JIU3UHI'OBHA JOTOBOP € CyMaTa OT CJICAHUTE NO3UIHHU, JUCKOHTUPAHU C JIMXBCHUS IPOLCHT,
3aJIOKCH B JIM3BUHI'OBHA JOTOBOP:

a) JIM3BUHIOBUTE IJIalllaHUs, ITOJTYYCHU OT JIM3UHIOAATEIIA 11O (bHHaHCOB JIM3UHT; U
6) BCSIKa HE0Oe3IeueHa OCTaThuHa CTOﬁHOCT, Ha4yuCJICHa Ha JIM3BUHIOJaTCIIs.

H’prOHa‘IaHHI/ITe TIPEKU Pa3XoJar, pa3IMYHA OT U3BBPHICHUTE OT JIM3UHIOAATE, C€ BKIIFOYBAT B IITbPBOHAYAa/IHATA OIICHKA Ha
HETHAaTa MHBECTHIHUA B JIM3UHTOBUA AJOIOBOPp U C TAX CE€ HaMaJlIBa CyMaTra Ha NPU3HATUA OOXOA MPE3 HEIHUA CPOK Ha
JIM3UHTOBUA 1OTOBODP.

Hagamo na CpOKa Ha JIM3UHI'OBHUA JOTOBOP € JaTraTa, OT KOATO JIM3UHIOIIOJYYATEIAT MOXE Ja YIPaXHW IPaBOTO CH Ha
M0JI3BaHE HA HAaeTHs aKTHB. ToBa € 1 Jarara, Ha KOsATO pr)KCCTBOTO Ipru3HaBa MbPBOHAYAIHO B3EMAaHETO 10 JIM3UHTA.

OCHOBHUSAT aKTHB C€ OTIHCBA W BCSKa pa3jMKa ce NMpU3HABA He3a0aBHO B OTYETa 3a BCCOOXBATHHUS JOXOJ Karo medanda /
3ary0a oT mpojax0a Ha aKTHB.
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IlocaenBama oneHKa

JIm3uHTOMATEIAT HAMAaJIsIBa HETHATA HHBECTHUIINS B JIU3MHTA 32 TIOJTYYCHH TUTAIIaHUA. Toi npucniaza JJM3WHIOBUTE TUIAITaHUSA
pe3 OTYETHHUSA TIEPUOIA OT 6pyTHaTa WHBECTUIINSA B JIM3UHIOBUA IOOTOBOP, 3a Ja HaMaJld KakTO TJIaBHHIIATA, TakKa H
HEpCAIIN3NPaHUA (I)I/IHEIHCOB J0XO0M. HpOMeHHI/IBI/ITe JIM3UHT'OBH IIIAllIaHWA, KOUTO HE Ca BKIIIOYCHH B OICHKATa Ha HETHaATa
WHBECTHUIINA B JIM3UHTA, CC IIPU3HABAT B OTUECTA 32 reuajodara uim 3ary6aTa 1 OpyTus BCeOOXBATCH A0XOMI, KOTraTo Ca IMOoJIy4YCHH!.

OTnucBaHe M 00e31eHKA

JIuzuHrogatensaT npujiiara U3UCKBaHUATA 3a OTIIMCBAHE U 0663H6HKa B MC®O 9 1o oTHOIlIEHHE HA HETHATa HWHBCCTULIHA B
JIM3BUHT'OBUA JOT'OBODP.

HN3meHeHus HA JTM3HMHIOBHUSA A0roBOp
JIM3UHroaTeaAT OTYMTA U3MEHEHHUETO B AOTOBOp 3a (bHHaHCOB JIM3UHT KaTO OTACJICH JIM3UHT, aKO:

a) N3MCHCHUCTO yYBCIINYaBa 00xBaTa Ha IM3UHTOBUS JA0TO0BODP, KaToO 210621}351 MPaBOTO Ha MOJI3BAHC HA €JIMH WX TOBEUC OCHOBHU
aKTUBH; U

6) BB3HAIPAXKJACHUCTO IIO JIM3UHIOBHA OOTOBOP CC yBCJIMYaBa CbC CyMd, CbU3MEpHMa CbBC CaMOCTOSATCIIHATA ILICHA 3a
YBCJINYCHUCTO B oOxBaTa u CBCHTYAJIHU KOPCKIIMM Ha Ta3U IICHA 3a OTPAa3sBaHC HA 00CTOsTENICTBATA 110 KOHKPETHUA JOT'OBOP.

H3meHeHnne Ha JAO0TOBOD 3a q)HHaHCOB JIM3UHT, KOETO HC € OTUCTCHO KaTO OTACJICH JIM3HUHI, CC OTYHUTA OT JIMSHUHI'OAATCJIA, KAKTO
CJIcaBa:

a) 3a A0roBop, KOHTO € IIsiI Ja 6’[),[[6 KJ'IaCI/I(I)I/IL[I/IpaH KaTO AOTOBOpP 34 ONCPATUBCH JIM3UHI, AKO U3MCHCHUCTO € OuJIo0 B cuia
Ha JaraTta Ha BbBCXKIAHC, JIU3HUHIOAATCIIAT!:

1) OTYHTa UBMCHCHHCTO Ha JOTOBOpA 3a JIM3UHI' KaTO HOB JIM3UHI OT JJaTaTa Ha BJIM3aHC B CWJIa HA UBMCHCHUCTO; U

11) OLICHsSBa OajaHcoBaTa CTOMHOCT Ha OCHOBHHMS aKTHB KaTO HETHaTa HWHBCCTULIUA B JIMBUHIOBUA JOTOBOP HEIMOCPECACTBCHO
npeau aaTtaTta Ha BJIM3aHE B CHUJIa HA UBSMCHCHUETO HAa JOTroBOpa 3a JIM3UHT,

0) B IPOTUBEH CITy4ail IM3MHIONOTyYaTeNsIT puiara usnckpanusta Ha MCOO 9.
B3emanus no GUHAHCOB JM3HHT

Jluzunrosara peiiHoct Ha ['pymara e cBbp3aHa C OT/AABaHEe HA TPAHCIIOPTHU CPEACTBA, WHAYCTPUATHO 00OOpyZABaHE,
HEJIBM)KUMH UMOTH | JIp., TIPEIMMHO T10 JIOTOBOPH 33 (PMHAHCOB JIM3HUHT. JlOTOBOPBT 3a (PMHAHCOB JIM3UHT € CIIOpasyMeHHeE,
M0 CHJIaTa Ha KOETO JIM3MHIOJATelISAT MPEeNoCTaBst Ha JIM3UHIONONydYaTeNs IPaBoOTO Ha IOJI3BAaHE HA ONpEeNICH aKTHB 32
JIOTOBOPEH CPOK Cpelly Bb3HArpaxjacHwe. JIM3MHTOBUAT JOTOBOp €€ OTYMTA Karo (MHAHCOB, KOTaTro C JIOTOBOpa
JIM3UHTO/IaTEIAT MPEXBHPIISL Ha JIM3UHT OOy YaTeNs BCHYKH ChIECTBEHH PUCKOBE U U3TOIM, CBEP3aHH ChC COOCTBEHOCTTA HA
aKTHBA.

Tunuuaute nmoxkasarejii, KOHUTO prnaTa pasriiexaa, 3a Aa OIpeAciin JaJii BCUYKH CHIICCTBEHU PUCKOBE W U3TOAU Ca
MPEXBBPJICHU BKIIFOYBAT: HACTOAIIATa CTOMHOCT Ha MUHHUMAJTHUTE JIM3UHIOBHU I1almaHusa B CbIIOCTaBKa ChC CIIpaBEJinBaTa
CTOMHOCT Ha JM3WHIOBUS aKTHB B HA4YaJlOTO Ha JIM3MHTOBHUS JOTOBOP, CpOKa Ha JIM3UHTOBUA AJOrOBOP B CBHIIOCTaBKa C
UKOHOMHWYECKUA KXUBOT HA OTAAACHHUA 1OJ HA€M AKTHUB, KAKTO W JaJIU JIU3UHIONOJJYYaATCIIAT LIS HpI/I)IO6I/Ie IMpaBOTO Ha
COOCTBEHOCT BBPXY JIMBUHIOBAHNA AKTHUB B Kpasd Ha CpOKa Ha JOroBopa 3a (1)I/IHaHCOB JIM3UHT. BCUYKHM OCTaHAIH IM3UHTOBH
JAOTOBOPH, KOUTO HE IMPCXBBPJIAT IO CHIISCCTBO BCUYKU PUCKOBE U U3Ir0JiN OT CcOOCTBEHOCTTA BBbPXY aKTHBA, C€ KJ'IaCI/I(l)I/II_[I/IpaT
KaTO OIICPATHUBCH JIM3UHT.

Murumannu 1u3uH208U NAAWAHUSA

MuUHUMaIHUTE JIM3UHTOBYU IUIAIIAHMS Ca TE3M IUIAl[aHWs, KOWTO JIM3MHIOIOIYYaTeNsT e HalpaBH, WIN MOXe Jna Obie
3abJDKEH JIa HallpaBH IIPe3 CPOKa Ha JIM3UHroBus goroBop. OT rieHa Toyka Ha ['pynarta MUHUMAaITHUTE JTM3WHTOBH TUIAIIAHHS
BKJIFOUBAT U OCTaThYHATa CTOWHOCT Ha aKTHBa, FApaHTHPaHa OT TpeTa, HecBbp3aHa ¢ I'pymnara cTpaHa, IpH yCIOBHUE, Y€ Ta3H
cTpaHa € (JMHAHCOBO CHOCOOHA Ja M3IIBJIHM aHT@XHMEHTAa CH 0 TapaHIWATa WIM JOTOBOpa 3a 00paTHO HM3KyITyBaHe. B
MUHUMAaJIHHATE JTM3WHTOBY IUTAIIaHus ['pynaTa BKIIIOYBA CBHIIO Taka M IIeHATa Ha YIPaKHSBAHE HA €BEHTyalHa OMIIHS, KOSTO
JU3UHTOTIONyYaTeIAT TPUTEXaBa 3a 3aKyllyBaHe Ha aKTHBAa, KATO B HAYaJIOTO HA JIM3MHTOBHUS JOTOBOP B rojisiMa CTETEH €
CUTYPHO, Y€ OIIIHATA IIe ObAe yIpakKHEeHA.

MuHuMaIHUTE JIM3UHTOBY IIJIAIIAHUS HE BKJIFOUBAT CYMMU 110 YCJIIOBHU Ha€MHU, KaKTO U Pa3XOAM 32 yCIyTd U JaHbLIU, KOUTO C€
wtaTteHu ot I'pymaTa u BociencTBre npedakTypUpaHy Ha JTH3HHTOMIONyYaTes.
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Hauano na musunzosus ()OZOGOP U Hauajlo Ha CpoKa Ha JUu3uHeco6Usl ()02060[7

ITpaBu ce pasrpaHnYeHNE MEXIy Hadalo Ha JIM3UHTOBHUS JOTOBOP M HA4aJI0 Ha CPOKa HA JIM3MHTOBUs morosop. Hauamo Ha
JM3WHTOBHSA JOTOBOP € TO-paHHATa OT ABETE AAaTH — Ha JIM3WHTOBOTO CIOPa3yMEHHE WM Ha aHTXHPAHETO HA CTPAHUTE C
OCHOBHHTE YCIIOBHUS Ha JIM3UHTOBHS IOTOBOP.

KbM Ta3m nara:

- JIM3UHT'OBUAT AOTOBOP € macmbuunpaH KaTo (l)I/IHaHCOB WJIN ONICPATUBCH JIM3UHT; U
- B cnyqaﬁ Ha (1)I/IHaHCOB JIM3UHT CYMUTC, KOUTO TpH6Ba Ja 6T),HaT NpU3HATHU B HA4YaJIOTO Ha CPOKa Ha JIM3UHIOBUA
JA0TO0BOD, Ca OIIPEACIICHU.

Hagano na CpOKa Ha JIM3UHI'OBHUA HOTOBOP € aHaTraTa, OT KOATO JIM3UHIONOJIYYATEIIAT MOXE Hda YHpaKHU IIPaBOTO CH Ha
MOJI3BaHE Ha HAeTHA aKTUB. ToBa € 1 Jarara, Ha KOATO prHaTa IpU3HaBa IIbPBOHAYAIIHO B3EMAHETO 110 JIN3WHTA.

ITvpsonauanna u nocreosawa oyeHka

ITepBoHauanuo I'pynara mpu3HaBa B3eMaHe MO (DMHAHCOB JIM3HMHI, PABHO HA CBOSITA HETHA WHBECTHIMS, KOATO BKIIIOYBA
cerairHaTa CTOMHOCT HAa MUHUMAJIHMTE JIM3MHIOBU IUIAIIAHMUS U BCSKA HErapaHTHpaHa OCTaTbuHA CTOMHOCT 3a I'pymara.
CeramHara CTOHHOCT ce M3YMCIsIBa 4Ype3 AUCKOHTHpPAHE Ha ABDKUMHUTE MUHUMAIHUTE JIM3HMHTOBM IUTAIIAHUA C JIMXBEH
IIPOLIEHT NPUCHIL Ha JIM3UHIOBUSL OroBOp. IIbpBOHAUaNHUTE IPEKU Pa3X0JU €a BKIIIOUEHU B U3UUCICHUETO HA B3EMAHETO 110
¢uHaHcoB u3uHT. [Ipe3 cpoka Ha u3nHroBus goroeop I'pynara HauncsBa GUHAHCOB 10X0/ (PUXOJ OT JIMXBH 110 (GUHAHCOB
JIU3UHT) BBPXY HETHaTa MHBeCTUIMA. [lomyueHHTe NM3MHTOBH IUIAIIAHMA C€ paslIekJaT KaTo HaMaJeHHWE Ha HeTHarta
WHBECTHLM (TIoracsBaHe Ha TJIaBHUIIA) M TIPH3HaBaHe Ha (PMHAHCOB J0XO]] O HAYMH, KOMTO J1a OCUTYPH MOCTOSIHHA HOpMa
Ha BB3BPBIIAEMOCT OT HETHAaTAa WHBECTHHHUSA. BriociencTBue, HETHaTa MHBECTUIMS B JOTOBOPH 3a (DMHAHCOB JIM3WHT, CE
MIPE/CTaBs HETHO, CIIE MPUCTIaiaHe Ha MIPOBU3HH 32 HECHOMPAEMOCT.

e  OmnepaTuBeH JU3UHT
IIpu3HaBaHe ¥ OLleHSIBaHe

JIm3uHTOMATENAT MpU3HABA JH3WHTOBHTE TUIAIIAHUS IO JOTOBOPH 32 OTIEPATHBEH JIM3MHT KaTO MPUXOJ 10 JIHHEHHHUS METO.
WJIN Ha JIpyra cucTeMarnyHa 0a3a. JIu3uHromarensar npuiara Ipyra cucreMaTiyHa 0a3a, korato Ta3u 0a3a oTpassBa H0-TOYHO
HaydMHa, [0 KOITO ce HaMassIBa MoJji3aTa OT U3M0JI3BaHETO HA OCHOBHMS aKTUB.

.HI/I3I/IHFOI[aTeJ'I$[T HpI/I6aBﬂ H'I)pBOHa‘-IaJ'IHI/ITe HpeKI/I pa3x0}11/1, I/I3B’I)pHIEHI/I BbBB Bp'I)SKa C ITIOCTUT'AaHECTO Ha OHepaTI/IBEH JIU3UHT,
KbM OajlaHCcOBaTa CTOWHOCT HAa OCHOBHUS aKTHB M ' IPU3HABA KAaTO Pa3XoJl MPe3 CPOKa Ha JM3MHTOBHUS JOTOBOP Ha ChIlaTa
0a3a KaKTo J0X0/a OT JIM3HMHT.

OCHOBHHSAT aAKTHUB, NPEAMET Ha ONCpaTUBCH JIM3UHI, CE€ aMOopTU3upa C obunyaifHaTa aMOpTHU3allMOHHA TIOJIMTHUKA Ha
JIM3UHTOAaTCJIA IO OTHOIICHUE Ha HOI[O6HI/I aKTHUBH. AMOpTI/ISaI_II/IHTa Ha TaKbB AKTHUB C€ IMPU3HABA KATO PA3X0J 3a CPOKaA Ha
JIM3WHTIa Ha ChllaTa OCHOBaA KaTO JO0XO0Ja OT JIM3WHT.

HN3MeHeHHsT HA JTM3HHTOBHSI AOTOBOP

.HI/IBI/IHFOI[aTe.]'IFIT OTYHUTA UBMCHCHHUCTO B JOTOBOP 3a ONCPATUBCH JIM3UHI' KATO HOB JIM3UHI OT JIaTaTa HAa BJIM3dHC B CHUJIAa HA
HU3MCHCHUCTO, KAaTO B3MMa IPCABHUJ BCUYKH 4BAHCOBO IUUIATCHW WM HAYUCJICHW JIM3WHIOBU IUIAIIaHUSA, CBBP3aHU C
IIbPBOHAYAIIHHA JOTOBOP 34 JIM3UHI, KaTO 4aCT OT JIM3UHTOBUTE IJIALIAHWA 3a HOBUS JIM3UHT .

IpencraBsine

.HPI?)PIHFOI[EIT@J’IS[T MpeaACTaBsd B CBOs OTUCT 3a q)HHaHCOBOTO CBbCTOAHUE OCHOBHUTC aKTUBU, MTPEAMET HA OTICPATUBEH JIM3UHI, B
CBOTBCTCTBHEC C TAXHOTO €CTCCTBO.

3aryou ot o0e3leHKa Ha B3eMaHUs N0 GUHAHCOB JU3HHT

Bzemanwusra 1o q)I/IHaHCOB JIM3UHT, IIPEICTABEHU B OTUYCTA 3a (l)I/IHaHCOBOTO CBbCTOSIHUEC KaTO HCTHA HHBCCTUILIUS BBB q)I/IHaHCOB
JIU3WHT, C€ MpETJeXkIaT 3a o0e3lieHka Ha Oa3a Ha mosuTukata Ha ['pynara. Cymure 3a 3aryou oT oOe3leHKa Ha B3eMaHUs 10
JIU3UHT, KouTo ['pymara 3aiems 3a KOHKPETHO OMpEICICHH €KCIIO3MIINU, Ce M3YUCIIBAT Bb3 OCHOBA HAa Hal-IOCTOBEpHATA
OIIeHKa Ha PBKOBOJICTBOTO 32 HACTOSIIIATA CTOWHOCT HA OYaKBAHWUTE MAPUIHU TOTOIH. [Ipy mpuOIMU3UTETHATA OIICHKA Ha TEe3H
MAPUYHA TOTOIM, PHKOBOACTBOTO MpaBu AOMYyCKaHUsS 3a (YMHAHCOBOTO CHCTOSHHE Ha JUIHKHUKA W 332 HETHATa pealinzyema
CTOWHOCT Ha HaJTHMYHUTE 0Oe3meucHus. Becekn obe3neHeH PUHAHCOB aKTHB Ce Pas3riekaa Mo CBOSTO ChIBbPIKAHUE, CIIE]] KOSTO
PrroBoacTBOTO Ha ['pymara ono0OpsiBa mpelieHKaTa 3a CbOMPaeMOCTTa Ha MAPUIHHUTE IMTOTOIH OT (PMHAHCOBUSI AKTHUB.
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(ii) T'pynmata KaTo JIM3HMHIOIOJIYy4YATEJl

I'pynara npeneHsiBa 1anu JOTOBOPBT IPEACTABIIABA MM ChIbPKa €JIEMEHTH Ha JIM3MHT ako IO chiiaTa Ha TO3H JOTOBOp ce
MIPEXBBPIIS CPEILy Bb3HATPAXKICHNE IIPABOTO HA KOHTPOJ Ha/l M3MIOI3BAHETO HA 1a/IeH aKTHB 32 OMPEJIENICH IEPHO/ OT BPEME.
JIm3uHrsT ce aeuHUpa KaTo ,,JOrOBOP MIIH YacT OT AOTOBOP, KOMTO HOCH IPABOTO /1a CE M3IIOJI3Ba aKTHB (OCHOBHHSAT aKTHUB)
3a epHoJ OT BPEME B 3aMsHA Ha 3aIljalaHe’.

3a 1a MpUII0XKHM TOBA OIIpeeIeHNe, | pynaTa oLeHABa Janu JOTOBOPHT OTTOBaps Ha TPH KIFOUOBH OIIEHKH, KOUTO Ca JaJIH:

—  JloroBOpbT ChABPIKA ONPEAEIECH aKTUB, KOMTO WIIM € U3PUYHO WASHTU(HUINPAH B JOTOBOPA, WM HESBHO € TIOCOYEH,
KaTo ObJe nAeHTH(HUIMPAaH B MOMEHTA, B KOWTO aKTHUBBT € IPe/IoCcTaBeH Ha [ pynara;

—  I'pynara uma npaBo fa HOXy4H 10 CHIIECTBO BCHYKU HKOHOMHUUYECKH MOI3H OT U3MIOJI3BaHETO HA ONPEIENECHUAT aKTUB
npe3 LeNus Iepro/] Ha U3I0JI3BaHe, KaTo Ce B3eMart IPEBH/] HErOBHUTE IIpaBa B ONpeAesIeHusl 00XBaT Ha JOrOBOPA;

— I'pymara uma mpaBo Aa HacodyBa M3IMOJI3BAHETO HA OIpPEJENICHUS aKTUB Ipe3 ILeaus MepHod Ha W3IMOJI3BaHe.
JpyXecTBOTO OLIEHsBA IaJIM MMa IIPaBo Jja HACOYBA ,,KaK M C KaKBa e aKTUBBT Jla CC U3I0I3BA MPE3 ETHS IEPUOT
Ha U3MO0JI3BaHE.

Axo ce YCTAHOBH, Y€ AOTOBOPBHT ChbABPIKA JTU3UHT prnaTa MpU3HaBa KAaTO aKTHUB C MNPAaBO HaA NOJ3BAHC W CHOTBETHO
3aBbJDKCHUEC KbM JlaTaTa, Ha KOATO JIU3WHIOBUAT aKTHB € JOCTBHIICH 34 U3II0JI3BAHC OT prnaTa.

HOBTOpHa OLCHKA AaJI JaJACH AOTOBOP MPCACTABIABA WU ChABPIKA CIICMCHTH Ha JIM3UHI CC IPABU CAMHCTBCHO IIPU NPOMSIHA
B pclia U yCJIOBHATA Ha JOTOBOpA.

AxTuBuTE N MaCUBUTC, NPOU3TUYAIIHN OT JIM3UHT, IbPBOHAYAJIHO CC OLICHABAT Ha 6aza HACTOSIIA CTOMHOCT.
38.£[’I3J'I)K€HI/I}IT3 3a JIM3UHT BKJIFOUBAT HETHATA HACTOSIIA CTOMHOCT Ha CIICAHUTE JIM3MHTOBH IIJIAIIaHUS

—  (¢ukcupaHM IUIamaHusg (BKIIOYUTENHO MO CHUIECTBO (MKCHPAHM IUIAlaHUs), HaMalleHa ¢ BCHYKH B3EMaHMs 3a
CTUMYJIU 32 JIN3UHT;

—  IPOMEHIIMBA JU3UHIOBA BHOCKA, KOATO CE OCHOBAaBa HAa MHJIEKC WJIM JIMXBA, IBPBOHAYATIHO U3MEPEHA C IIOMOIITA Ha
MHJIEKCaA WU KypC KbM J1aTaTa Ha 3all0YBaHe

—  CyMH, KOUTO ce 0YaKkBa Ja ObaaT u3miaTeHu oT ['pynara npu rapaHOny 3a 0CTaThbyHa CTOMHOCT;

—  LI€Ha Ha yIpaXKHsBAaHE Ha OMIUA 3a MOKYIKa, ako ['pynaTa vMa OCHOBaHUE Jja M3II0JI3Ba Ta3U OMLHNSA, U

—  IUIAIIaHWs HA HEYCTOWKM 3a MPEeKpaTsBaHe Ha JIM3HMHTOBHS JJOrOBOP, aKO CPOKBT Ha JIM3UHTA OTpa3siBa (akTa, ue
I'pynara, ynpaskHsiBa Ta3u omuusl.

JIu3suHroBUTE MAlaHK, KOUTO C€ M3BBPIIBAT MPH Pa3syMHO ONpPENENCHU OMNLMU 33 YIAbKaBaHE, ChIIO CE BKIKOYBAT B
OIICHABAHETO Ha nacusa. IIpu oneHkaTa Ha OrOBOP 3a JIM3UHT € OIIMSA 33 YABKaBaHE KbM CPOKBT Ha JIOTOBOPA CIIENBa Ja
ce mpueMme IUIoc 1 roguHa KbM HEOTMEHHHUS nepuof. I'pynara npuema, ue ToBa € MUHUMYMBT, 32 KOMTO MMa CUTYPHOCT, 4e
MoOXe 1a ObJle IPOABIDKEH CPOKA Ha JIOrOBOPA C OMIIHS.

JIN3MHrOBUTE MIAIlaHUA CE JUCKOHTHPAT, KaTO CC U3II0JI3BA JIUXBCHUAT MPOILECHT, BKIIFOUCH B JIM3BUHIOBUA JOT'OBOP. Axo To3u
JIMXBCH IPOUEHT HE MOXKE Ja 61)}16 HCTIOCPECACTBEHO OIPCACICH CC M3I0JI3Ba }II/I(bepeHHI/IaJ'IeH JIMXBCH TPOUCHT Ha
JIM3UHTOITIOJy4YaTeJIA, KOHTO € MMPOUCHTBT, KOHTO OTACTHUAT JIU3UHIONIOJIYyYaTeJl ou Tp?[6BaJ'IO Ja IJiaTv, 3a Ja [OOJy4Hu
CpCACTBa, HGO6XOZ[I/IMI/I 3a IOJIy4YaBaHC Ha aKTHUB C HOI[O6Ha CTOMHOCT KBbM aKTHBa C IpaBO Ha IIOJ3BAaHC B HOI[O6Ha
HMKOHOMHYECKA Cpelia CbC CXOJAHU YCJIIOBUA, CUTYPHOCT U yCJIOBUA.

[MputoxxuMu udepeHanay cTaBky B I'pynara:

3ems u crpagu | IlpeBo3Hu cpencTBa
JudepernnaieH TUXBEH MPOLEHT 4,05 5,34

prnaTa € HU3JI0KCHA Ha NOTCHIMAJIHU 6’LHCIIII/I YBCJINMYCHUS B MIPOMCHJIIMBUTEC JIM3UHT'OBU IJIAlllaHWS Bb3 OCHOBA HAa MHJICKC
WJIN JINXBCH NPOLCHT, KOUTO HE Ca BKIIFOYCHU B JIM3UHI'OBUA MTACUB /10 BJIM3AHCTO UM B CUJIA. Korato Bis3ar B cuita KOPCKIUUTE
B JIMBUHI'OBUTE IUIAIIAHWA, B3 OCHOBA Ha MHACKC WUJIN JINXBA, JIU3UHIOBOTO 3abJDKCHHUE CE€ IPCOLICHABA U KOpUTHUPaA CIIPAMO
aKTHBa C IMpaBO Ha IOJI3BAHE.

Cren HauanmHata fata I'pymnaTa olieHsABa acKBa I10 JIM3UHTA KaTo yBenndaBa 6agaHcoBaTa CTOWHOCT, 3a JIa OTPa3u JIMXBAaTa Mo
TIacwBa I10 JIM3WHTA U HamalsBa OajaHcoBaTa CTOWHOCT, 3a Aa OTPa3d U3BBPIICHUTE JIN3WHTOBUTE IUIANIAHNS, U TIPEOLCHIBA
OanaHcoBaTa CTOMHOCT Ha IAcHBa, 3a Ja OTPa3H MPEOLEHKHUTE MM M3MEHEHUITA Ha JM3WHTOBHA JOTOBOP MIIM Ja OTPas3u
KOPHUTHPaHNUTE (PUKCUPAHHU IO CHIIECTBO JM3MHIOBH IUIAIIAHUS.
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Koraro nM3WHrOBHAT MacHB Ce MPEOIEHSABA, CHOTBETHATa KOPEKIHMS CE OTpa3siBa B aKTWBa C IPAaBO Ha IOJ3BAHE WM B
nevandaTa U 3arydara, ako aKTUBBT C [IPAaBO HA MOJI3BAHE BEYE € HAMaJleH [0 HyJIa.

JIM3uHrOBHTE IUTAIIAHKS CE PA3NIPEACITAT MEX/y TTIaBHUYHH U (pUHAHCOBHU pa3xonu. OUHAHCOBUTE PAa3XOAU C€ HAYHCIABAT B
nevandaTa nin 3ary0arta mpes JIM3UHTOBUSI IEPUOJI, TaKa Y€ [a e TIOJIydYH MTOCTOSHEH IEPHOINUCH IIPOLEHT Ha JINXBA BBPXY
ocTaThKa OT MTaCHBa 3a BCEKHU MEPUO.

AXTHBHUTE C TIpaBO Ha IOJI3BAHE CE OLICHABAT II0 IICHA Ha HpI/I,ZIO6I/IBaHC, BKJIrOYBama CJICIHOTO:

- cyMaTta Ha IbpBOHAYaJIHOTO OLICHABAHC HA JTU3UHIOBOTO 3aABJIZKCHUE,

- BCAKAKBU JIM3UHT'OBU IUTAIIaHWS, HAITPABCHU KbM WX NPEAU JaTaTa Ha 3all0YBAHC, HAMAJICHU C TIOJIYUCHUTE CTUMYJIN
3a JIM3UHT,

- BCUYKHU IbpPBOHAYAJTIHU JUPEKTHU pa3dxXoau U

- pa3xoau 3a Bb3CTaAHOBSABAHEC.

AXTHBHTE € PaBO Ha IT0JI3BaHE OOMKHOBEHO CE aMOPTHU3HPAT IIPEe3 MO-KPATKHUSI CPOK Ha TOJHOCT Ha aKTHBA M CPOKA Ha JIN3UHTA
Ha JInHeliHa 0a3a. Ako ['pynara nma ocHOBaHHE /1a N3I0JI3Ba OMIIMS 33 MOKYIKA, aKTUBBT C [IPABO Ha MOJI3BAHE CE aMOPTH3Hpa
npe3 MOJIE3HUsI KMBOT HA OCHOBHMS akTHB. ['pynara, chllo Taka M3BBPIIBA Nperie] 3a o0e3leHKa Ha aKTHUBa C NpaBO Ha
MOJI3BaHe, KOTaTo MMa TaKHMBa ITOKa3aTellu.

[TnamanusaTa, CBbP3aHH C KPATKOCPOYHH JIM3MHTH Ha 000pYy/IBAHE W MPEBO3HH CPEICTBA, KAKTO U BCUYKH JIN3UHI'H HA AKTHBU
C HHCKa CTOHHOCT ce TIPU3HABAT Ha JIMHEWHa 0a3a KaTo pa3xoJ B MevanbaTa win 3aryoara.

I'pynaTa npuema mpar 3a mpru3HaBaHe Ha aKTUBHU C IIPaBO Ha Moy3BaHe OT 10 XWil. JIB. KaTo ce B3eMa IpeIBU/ [IeHaTa Ha aKTHBa
KaTo HOB.

HamaJjieHne Ha HaeMH 10 JU3UHTOBH A0roBOopu

I'pynara e mpunoxxkuna uamenennero Ha MC®O 16 3a NM3MHTOBUTE JOTOBOPH, MO KOUTO MMa HaMaJICHUE HAa HAEMUTE B
pesyntat Ha Covid-19. I'pynara npuiara yIeCHEHHETO 3a OTYATAHE, KOSTO W ITO3BOJISBA [1a HE OIICHIBA AN JOIYCTUMHUTE
OTCTBIIKH TI0 JIM3WHTOBU JOTOBOPH, KOUTO ca MpsKa Imociieanmia ot nagaeMusTa Ha Covid-19, ca Momudukanuy Ha JIN3HUHTA.
I'pynaTa mpusara yJIeCHCHHETO 3a OTUYHUTAHE TMOCIICAOBATEIIHO NPU JTOTOBOPU ChC CXOIHU XAPAKTCPUCTHKH U MPH MOJO00HH
00CTOSATENICTBA. 32 OTCTHIIKM 0 HACMH IMPH JIM3UHTOBU IOTOBOPH, KOUTO HE OTrOBapsAT HA M3UCKBAHUATA 3a MPHUJIATaHE Ha
ynecHennero B MC®DO 16, I'pynara tTperupa kato MoanUKanus Ha JM3UHTOBHS JI0TOBOP.

(c) TecroBe 3a o0e3sleHKAa HA pemyTands, APYIM HEMATEPHAJHM AKTHBH H MMOTH, MALIMHHU, CHOPLKEHHS M
odopyaBaHe

[Tpn n3uncnsBane Ha pa3Mepa Ha oOe3leHKaTa [ pynaTa negunupa Hali-Mankara pasrpaHA4MMa Ipyra akTHBH, 33 KOSITO MOTaT
Jta Ob/1aT OTPE/ICIIEHN CaMOCTOSNTEHN TAPUYHM ITOTONH (€IMHHUIIA, TeHepupallia NapiyHy ToTonn). B pe3ynraT Ha ToBa HAKOH
OT aKTHBHTE II0JUIEXKaT Ha TecT 3a 00e3IeHKa Ha MHANBUIyatHa 0a3a, a IpyTH - Ha 0a3a Ha eMHUIA, TeHepHPAaIla MapuIHH
norory. Penyranusra e oTHeCeHa KbM €JMHUIINTE, TeHEPUPAIIN MAapUYHH ITOTOLHN, KOUTO BEPOSTHO I€ M3BJIMYAT IOJI3H OT
ChOTBETHaTa OW3HEC KOMOWHAIMA M KOWTO IIPEJCTaBIIBAT HAH-HUCKOTO HUBO B [pymara, Ha KOETO PBKOBOJCTBOTO
Ha0JII0/1aBa pemyTausTa.

Enununmre, reHepupaliy NapudHM MOTOIM, KbM KOHTO € OTHECEHa pelyTalusiTra, ce TeCTBAT 3a 00e3leHKa MTOHE BEIHBXK
TOAUIIHO. Benukn JAPYTHU OTACITHU AKTUBU WK €AUHUIHN, IT'CHEpUpALIA NAapUYIHU IMMOTOIHU, C€ TCCTBAT 3a 06e3ueHKa, KoraTro
CBHOUTHS WM IPOMSIHA B 00CTOSITEIICTBaTa MHAUKHUPAT, Y€ TAXHATa OajlaHCOBa CTOMHOCT HE MOJKe J1a OBb/ie Bh3CTAaHOBEHA.

3a 3aryba oT oOe3lieHKa ce MPU3HAaBa CyMmarta, ¢ KOsATO OajaHcoBaTa CTOMHOCT Ha JaJCH aKTHB WM CIMHHUIA, TCHEepHpalia
MApUYHA TOTOIH, IPEBHIIIABA Bh3CTAHOBUMATA UM CTOWHOCT, KOSITO € IMMO-BUCOKATA OT CIIPaBeyIiBaTa CTOMHOCT, HamMaJieHa ¢
pa3xoamTe Mo Mpojak0da Ha JNaJeH aKTUB, U HETOBaTa CTOHHOCT B ymoTpeOa. 3a Ja ompeneNd CTOMHOCTTa B yHoTpeoda,
PBHKOBOJICTBOTO Ha ['pymara W3YMCIIiBA OYaKBaHWUTE OBJCIIM ITAPHYHH MOTOLHM 32 BCSKA CAMHUIA, TeHEpUpalla MapuIHd
MIOTOIIH, ¥ OTIPEAEIISI HOAXO AN TUCKOHTOB (haKTOP C eI KATKyJINpaHe Ha HACTOSIIATA CTOHHOCT Ha Te3U APUYHH MTOTOIIH.
JlanHWTE, M3MOI3BAaHN NIPH TECTBAHETO 3a 00C3IIeHKa, ce 0a3upar Ha MOCIEAHUS 0J00peH OromkeT Ha ['pymaTa, Kopurupaxn
IpH HEOOXOIUMOCT C IEN eIMMUHHpaHe Ha edekra OT OBJCHIM PeopraHM3alldii W 3HAYUTEIHU TOJOOpPCHHS HAa aKTHBU.
JuckoHTOBHTE (DaKTOPH CE OMPEIEIIAT 3a BCIKa OTACTHA CIUHHIA, TCHEpHUpala MapUYHU MOTOIH, U OTPa3siBaT ChOTBETHUS
UM PUCKOB MPOQUIL, OIICHEH OT PhKOBOACTBOTO Ha ['pymara.

3aryoure oT 00€3IeHKa Ha eIMHUIIA, TeHEpHUpaIla MapudHU MOTOIH, Ce pa3lpeeisiT B HaMaleHe Ha OalaHcoBaTa CTOMHOCT
IIBPBO Ha PEIIyTaluATA, OTHACAIIA C€ KbM Ta3u €AWHUIIA, U CJIE TOBA HA OCTAHAJIMTE aKTUBH OT €IMHUIIATA, IIPOTOPIIMOHATTHO
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Ha OamaHcoBaTa MM CTOHHOCT. C HM3KIIIOYCHWE Ha pemyTaluATa 3a BCHYKMA JIPYTH aKTHBH Ha [ 'pymnara pBhKOBOACTBOTO
TIpeLeHsBa ITOCIEABAIIO Al CHIIECTBYBAT HHIUKAIINH 33 TOBA, Ue 3ary0ara OT 00e3IeHKa, IPU3HATA B PEIXOAHN TOAUHH,
MOJKe Beue J1a He CHIIECTBYBa WM jAa ¢ Hamaiena. OOesmeHKa, MpU3HATA B MPEAXOICH IMEPHUOJ, CE BB3CTAHOBSABA, aKO
BB3CTAHOBHUMATA CTOMHOCT Ha €IUHHIIATA, TCHEpUpaIla MapuIHN OTOIHM, HAIBHUIIaBa HeifHaTa OaaHCcOBa CTOHHOCT.

(T) ®uUHAHCOBU AKTHBH U MACHBHU
IIpu3HaBaHe U OTHHCBaHe

duHaHCOBUTE aKTHBM M (PMHAHCOBHTE NMACHBU CE MPU3HABAT, Korato I'pymara craHe cTpaHa IO JTOTOBOPHUTE YCJIOBHUS Ha
(MHAHCOBHS MHCTPYMEHT.

DOHUHAHCOBHUTE aKTHBH CE OTIHCBAT, KOraTO JOTOBOPHUTE IIpaBa BbPXY IMAPUIHUTE IIOTOLU OT (1)I/IHaHCOBI/I}I aKTHUB U3THYaT UJIN
Koraro CI)I/IHaHCOBI/IHT AKTHUB U T10 CHIIECTBO BCUYKHU PUCKOBE U U3I0OAN CE€ MPEXBBPIIAT.

DOHUHAHCOBHUTE ITACHBHU CE OTIHCBAT, KOTaTO 3aABJDKEHUETO, ITIOCOYCHO B JOTOBOPA, € U3I'BJIHEHO, € OTMEHEHO UJIN CPOKBT MYy
€ U3TCKBJI.

Kuacudukanus 4 MbpBOHAYAIHO OLleHsIBaHe HA (UHAHCOBU AKTHBHU

[TepBOoHaYanHO (DUHAHCOBUTE AKTHBH CE OTYUTAT IO CIPaBEeIUIMBa CTOMHOCT, KOPUTMpaHa C Pa3XxOJHUTe MO CHeJKara, C
M3KJIIOUCHHE Ha (DMHAHCOBHTE aKTUBH II0 CIIPAaBEIUIMBAa CTOMHOCT mpe3 mevasibara WK 3arybara ¥ THPTOBCKUTE B3EMaHUs,
KOHTO HE CHIBPIKAT CHIIECTBEH (PHMHAHCOB KOMITOHEHT. [IbpBOHaYAIHATA OLICHKA HA (DMHAHCOBHTE aKTHBHU IO CIIPaBEIIHBA
CTOMHOCT TIpe3 nevandaTa WK 3ary0daTa He ce KOpUTUpa ¢ pa3XOAUTe 110 CAeNIKaTa, KOUTO C€ OTYUTAT KaTO TEKYIH Pa3XOJIHy.
H’LpBOHa‘IaﬂHaTa OIICHKAa Ha TbPTOBCKHUTEC B3CMaHHsl, KOUTO HC CHbABPIKAT CHIIECCTBECH (bI/IHaHCOB KOMIIOHCHT NpE€ACTaBIsIBa
neHata Ha caenkara cberiiacio MC®PO 15.B 3aBucMMOCT OT Ha4yMHA Ha TOCIEIBAIIO OTYMTaHE, (PMHAHCOBUTE aKTHBH CE
K1acu(ULIUPAT B €HA OT CJICIHUTE KATCTOPUU:

—  IBITOBH MHCTPYMEHTH 10 aMOPTH3HpaHa CTOWHOCT;

—  (UMHAHCOBHM aKTHBH IO CIIPaBEUIMBA CTOMHOCT Npe3 NevyandaTa Wil 3aryoara;

—  (UWHAHCOBM aKTHUBHU MO CIIPAaBEAIMBA CTOWHOCT IIpe3 APYTr BCEOOXBATEH MOXOZ C WM 0e3 pekiIacu(ukamus B
neyandaTa WM 3ary0aTta B 3aBHCHMOCT JIaJIH Ca JIBJITOBH MM KAITUTAIOBH HHCTPYMEHTH.

—  Kiacudukanusara Ha (MHAHCOBHUTE aKTUBH C€ ONpe/ess Ha 6a3aTa Ha CICTHUTE ABE YCIOBHS:

—  OusHec MozensT Ha JlpyxecTBarta B ' pynara 3a ynpasieHue Ha (MHAHCOBUTE aKTHBH;

—  XapakKTepHCTHKWTE Ha JOTOBOPHUTE MIAPUYHH ITOTOIM HA (UHAHCOBHUS AKTHUB.

ocnenBamo onensiBaHe Ha GUHAHCOBUTE AKTHBU
ﬂ'bJZZOG‘M UHCMPYMEHRMU, OYECHABAHU NO aMopmusupana CI’)’IOl;HO(,’m

dunHaHCOBUTE aKTHUBH CE OIICHABAT IO aMOpTHU3HpaHa CTOﬁHOCT, AaKO aKTUBUTC H3IBJIHABAT CICAHUTE KPUTCPHUU U HE Ca
OIIpe/IeNICHH 32 OIICHSBAHE IO CIIPaBeINBa CTONHOCT Mpe3 meyanbara u 3arybara:

- JAPY>KECTBOTO yHpaBJidiBa aKTUBUTEC B PAMKUTE Ha OusHec MOJEJI, YMATO LECT € Ja AbPKU (I)I/IHaHCOBI/ITe aKTHUBHU U J1a
01,614pa TEXHUTC TOTOBOPHU MAPpHUYIHU ITOTOLIU,

- CBIJIACHO JOT'OBOPHUTE YCJIOBUSA HA q)HHaHCOBI/ISI AKTHUB Ha KOHKPETHU JaTH BB3HUKBAT MAapUYIHU MTOTOLH, KOUTO Ca
CANMHCTBCHO IUIAIaHUs 10 I'NIaBHUIIA U JIMXBA BbPXY HEIIOTaCCHATa CyMa Ha rJlaBHHULATa.

Ta3u kaTeropust BKJIIOYBA HEIEPUBATHBHH (DUHAHCOBH aKTHBHM KAaTO 3a€MU W B3eMaHHs ¢ (PUKCUPAHH WK ONPEASIUMHU
IJIallaHus, KOUTO He Ce KOTHUpaT Ha akTHBeH masap. Ciel MbPBOHAYAIHOTO MPU3HABAHE T€ Ce OICHIBAT 10 aMOPTHU3MpaHa
CTOMHOCT C WM3MOJI3BaHE HAa MeTo/aa Ha e(eKTHBHATA JMXBa. J[MCKOHTHUpaHE HE CE M3BBPINBA, KOraTo €PEKTHT OT HEro €
HECBHINECTBEH. PHKOBOJICTBOTO € MpEleHIII0, Ye (PMHAHCOBUTE aKTUBH MPEJICTABIISABAIIN TAPUIHH CPEJICTBA B pa3IuIaliaTeIHA
CMETKH, B3eMaHHS TO0 (UHAHCOB JIM3WHT, THPTOBCKM B3€MaHWs, ChACOHW W TPHUCHICHW B3eMaHUS W B3EMaHUS IO
MIPEeIOCTaBeHM 3a€MH, I1I€ C€ IbPIKAT OT [ pymarta ¢ 1ej1 noiydaBaHe Ha JOTOBOPEHUTE TAPUIHH TIOTOIIHM M CE OYaKBa J1a TOBEAAT
0 TIApUYHU MOTOIM, INPEICTABIISBAIIM CIMHCTBCHO IUIANIAHWS HA TJIABHWUIA W JUXBU. Te3u ()MHAHCOBM aKTHUBU ca
knacuduupanu u me ce omeHsBat nocieasanio no MC®O 9 mo amopTH3upaHa CTOHHOCT.

Oo0e3nenka

W3uckBanusTa 3a obesnenka cbriiacHo MCOO 9, uznmonsBaT noBede MHPOpMAIUs, OpUEHTHpPaHA KbM OBJeIeTo, 3a na
MPU3HASAT OYAKBAHUTE KPEIWUTHU 3aryOM — MOJENBT 3a ,,04aKBaHWUTE KPEAWTHHU 3aryou’‘, KOHTO 3aMecTBa ,,Mojiela Ha
moHeceHuTe 3aryou‘, mpeacraseH 8 MCC 39.

MC®O 9 BBBCKAA TPU pa3JIMYHU MMOAXO0Aa B 3aBUCUMOCT OT BHAa HAa aKTUBA UJIK CKCIIO3UIHATA HA KPCAUTHUA PUCK.
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e Bsemanus no GuHaHCOB JIM3UHT

ITpu onpenensHe Ha 0Oe3lEHKAaTa Ha B3eMaHMATA 1Mo ()MHAHCOB JU3MHT [ pymnara ce 6a3upa Ha TPUCTEIECHEH MOAXOJ, MPHU
KOWTO Ce I Jla c€ OTPa3H BIOIIABAHETO HA KPEAWTHOTO KAa4eCTBO Ha ()MHAHCOBHSA MHCTpYMeHT. Ha Bcsika oTdeTHa nata
cllesl MbPBOHAYATHOTO MpH3HaBaHe [ 'pymnara oleHsBa KbM KOH eTam ce OTHacsd ()MHAHCOBHUST aKTHB, KOWTO € NMpEeaMeT Ha
IpoBepKa 3a 00e3leHKa. ETambT onpenens CbOTBETHUTE H3UCKBAaHMA 32 00E3ICHKA.

prnaTa HU3M0J3Ba S-CTENEHHA CUCTEMa 3a OIPCACIIAHC Ha KPECAUTHUA peﬁTI/IHF Ha BCsdKa CHCJIKAa, KaTO KPUTCPUUTC Ha
HM3I10JI3BaHaTa CUCTEMaA pasrjieKaaT CAHOBPEMCHHO JIM3UHIOBUA aKTUB, ITAapaMCTpPU Ha CACJIKaTa (H’prOHa‘-IaHHa BHOCKa, CpOK,
OCTaTb4YHa CTOﬁHOCT), KaKTO U (I)I/IHaHCOBOTO CBbCTOSHHUC HA OTACIHUA KIIUCHT.

BwB BPB3Ka C IMIPUJIAaraHeTo Ha MC®O 9 Ipu OTYUTAHEC HA B3EMAaHUA 110 (l)I/IHaHCOB JIM3UHT, CC ITpUeMa Jia C€ Mpujara cjieaHara
CCIrMCHTalMs, oNpeacidiia NOTCHIUAaIHATa KPpECAUTHA 3ary6a.

I'pyna 1 — ¢uHaHCOBM aKTHBH, KOMTO HAMAT 3HAUYUTEIHO M3MEHEHHE B KPEAWTHHUS PUCK CJIe] BBBEXKJAHE U 32 KOUTO Ce
W3YHCIIABAT BEPOSATHHU KPEOUTHH 3aryOu B paMKHUTE Ha cienBamure 12 mecera.

B Tasm xareropus ca NpeM3YMCICHN BCHYKH JIM3HHTOBH CHACIKH C peHTHHT OoT | 10 3 W mim He € HaJuIe BJIOIIaBaHE Ha
Ka4ecTBEHHTE MoKa3aTesu. Pa3MepbT Ha ouakBaHHTE 3aryOu 3a cieasamuTe 12 Mecena ce M3uucisiBa Ha 6a3a Ha BEPOATHOCT
3a HEM3IIBJIHCHUE, Pa3Mepa Ha eKCIIO3UIHUATA, BbB BPb3Ka C KOATO MOJKE J]a HACTBITM HEU3ITBIIHEHUE M OYaKBaHATa 3ary0a npu
HaCTHIIBaHE HAa HEN3ITHIIHEHHE.

I/I36paHI/I$[T MOICI I[I/I(I)epeHLII/Ipa HAYUCJICHUTC OYaKBaHU 33Fy6I/I IO TUII KIIMCHT W HNPHUCBOCH KPCAWUTCH peﬁTPIHl" 1o
JIM3WHIoOBaTa CACJKa.

I'pyna 2 — ¢puHaHCOBYU aKTHBHU, Ha KOMTO € IPUCBOCH M0-HEOIArONpHUATEH KPETUTEH PEHTHUHT 4 1 5 W/WIK € HaJIMIE BIIOLIaBaHe
Ha Ka4eCTBEHUTE MTOKA3aTEeIIH.

prnaTa HayHucCJIsiBa O4YaKBaHU 33Fy6I/I 3a geJindg nnepuoa 10 Kpas Ha ) KMBOTa Ha aKTHBA.

I'pyna 3 — puHaHCOBU aKTHBH, 32 KOMTO € HAJIMIIE 3HAUYUTEITHO BIIOIIABaHE HA KaueCTBEHHUTE ToKa3arenu. KbM Ta3u kareropus
ce MPUYUCIISBAT BCUYKU (DMHAHCOBHU aKTHUBH, KOUTO HE Ca MOMAIHAIIM B IPEIXOAHUTE JIBE IPYIH, & IMEHHO:

- (1)I/IH8.HCOBI/I AKTHBH I10 aKTUBHHA JIM3UHI'OBU JOT'OBOPH, 3 KOUTO € HAJIUIEC 3HAYUTCIHO 3a0aBsHE Ha IIanfaHysTa,

- (1)I/IH8.HCOBI/I AKTHUBHU IO NPCKPATCHU JTU3WUHI'OBHU NOTOBOPH, 3a KOHUTO prnaTa € H33CJIa JIM3MHI'OBHA aKTHUB U KbM
JaTaTa Ha KOHCOJIMAUPAHUs (1)I/IHaHCOB OTYET, TOH ce HaMupa Ha CKJa/;

- (bHHaHCOBI/I AKTHUBU IO NPCKPATCHU JTU3WUHI'OBU NOTOBOPH, 3a KOHUTO prnaTa € H33CJIa JIM3UMHI'OBHA aKTUB U KbM
JlaTaTa Ha KOHCOJIUAUPaHus (I)I/IHaHCOB OTYCT, TOI1 € Beue pcau3upan,

- Apyru (I)I/IHaHCOBI/I AKTHUBHU 110 JIM3UHTOBU JOTOBOPU, KOUTO HE NOMAJAAT B MPEAXOJHUTE TPU KaTCTOPHU.

prnaTa Ha4yMuCJIsiBa O4YaKBaHH 3ary61/1 3a ey nNepruoJ 10 Kpas Ha )KUBOTA Ha aKTHBA, KaTO B CJICACTBUEC HA 3aBUIICHUS PUCK
HE M3M0JI3BAT BEPOSTHOCT 32 HACTHIIBAHE HA HEM3IBIIHEHUE U CUNTA [IAJIaTa eKCIIO3UITHS 3a PHCKOBA.

[Mpeanucanusra Ha MCDO 9 nonyckar HHAMBHUIYAIHO ONPEIeNITHE Ha OYaKBaHU 3aryOu Ha (PMHAHCOBHUTE aKTHBH, IO IallH
B Ipymna 3, KaKbBTO € Iojaxonaa Ha [ pymnaTa.

e ITapuynm cpeacrsa

I'pynara xareropusupa OaHKHTE, B KOUTO JbPKM ITAPUYHU CPEJCTBA HAa 0a3a Ha MPUCHICHUS MM OT PEHTHHTOBH areHIHUH
(Moody’s, Fitch, S&P, BAKP) pefiTHHT 1 B 3aBUCIMOCT OT HETO TPUJIara pa3IindeH MPOIICHT 32 OYaKBAHUTE KPEIAUTHU 3aryon
3a 12 Meceria.

o B3emanus no nmpeIoCTAaBCeHH 3aeMHA

prnaTa nMa B3E€EMaHUA 110 IPEIOCTABEHU 3a€MH, KOUTO CE€ KAaTCTOPU3UPAT B 3aBUCUMOCT OT TOBa JaJIM 3a€MOIIOJIyHUaTeIId nMa
IIPUCHACH peﬁTHHF, KaKTO U B 3aBUCHUMOCT OT TOBa JIaJIM B3CMAaHUATA 110 TaKMBa 3a€MHU Ca MIPOCPOYCHU.

e  CbaeOHU U MPUCHIEHH B3eMaHUsI

C'b)IC6HI/ITe u npncmle}m B3€MaHHs Ha KOMIIaHUATA cCa KaTeropmeaHH B prna 3, HOpaIII/I TAXHOTO €CTECTBO H
CBIIIECTBYBAIATa HECUTYPHOCT 32 TMOJydyaBaHe Ha OBbACIIN MapudHU MOTOIW. Te3u B3eMaHusI ce Pa3TiekIaT WHANBUIYATHO
OT MEHUDKMBHTA C 1eJ1 yCTAHOBSBaHE HAa HaJIW4YME/TUICa Ha 0OEKTUBHHM J0Ka3aTeJICTBa 3a o0e3lleHka. B cirydai, ue He ca
YCTaHOBCHU HMHAMKALUY 33 00€31ICHKA Ha HHANBHyaTHa 0a3a, KOMITaHUITA MPHIIara 001 MoaX0 1 3a 00e3I[CHKa Ha ChAcOHUTE
Y IPUCHACHU B3EMaHMUsl.
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3HaYNTETHO YBEC/IIMYCHNE HA KPEIUTHUS PUCK

OuakBaHHUTE KPEAUTHY 3aryOH ce H3MepBaT KaTo KOPEKTHB, paBeH Ha 12-MeCeYH! OYaKBaHH KPEIUTHH 3aryOH 3a aKTHBU BbB
¢aza 1, wm o9aKBaHM KPEIWTHH 3aryOH 3a IeNUs CPOK Ha akTuBa oT (asza 2 mimm dasza 3. AKTUBBT npeMHuHaBa KbM (aza 2,
KOTaTO KPEAWTHHUAT MY PHCK C€ € yBEIHMYWI 3HAYUTEIHO OT IIbpBOHadanHOTO npu3HaBane. MCDO 9 He meduHMpa KakBo
NpeICTaBIsiBa 3HAYUTEIHO yBEIWYCHNUE Ha KPEOUTHHSA pUCK. IIpH OLleHKaTa Jaly KPEIWTHHAT PHCK Ha HaJeH aKTHB Ce €
YBEIMYWI 3HAYUTENHO, ['pymara B3ema MNpeABHI KavyeCTBEHATa M KOJMYECTBEHAaTa pasyMHa M HOAKpersma Obaerma
nHpOpPMAIHSL.

Knacudukxanus u onensiBane Ha GUHAHCOBHUTE NMACHBH

DUHAHCOBUTE MACUBH Ha prnaTa BKJIOYBAT MOJYUCHH 3a€MH, 3aABJDKCHUS 1O JIM3UHTOBU JOTOBOPU, THBPTOBCKU U APYTrU
(bl/IHaHCOBI/I 3aABbJIZKCHHUA.

duHAHCOBUTE IACHBHU CE OLCHSIBAT MBPBOHAYAIHO 110 CIPABEIINBA CTOMHOCT U, KBJICTO € NPHIOKHUMO, C€ KOPUTHPAT I10
OTHOIICHNE Ha Pa3XOIHTe IO CHeJKaTa, OCBEH ako I'pymara He e ompexneswia NajieH (pUHAHCOB MAcHB KAaTO OLCHSIBAH II0
CIpaBesIIBa CTOWHOCT TIpe3 Ieyadara u 3arybara.

@DrHAHCOBUTE MACHBH CE OIEHABAT MOCJIE/IBAIIO 10 AMOPTHU3MPAHa CTOWHOCT, U3II0I3BaiiKi MeTOJa Ha e)eKTUBHATA JINXBA, C
M3KJIIOYCHNE Ha JCPUBATHBH W (MHAHCOBH NACHBH, KOUTO Ca ONPENCIICHN 3a OLEHSIBAaHE IO CIPAaBEIJINBA CTOHHOCT Mpe3
nevanbaTa 1M 3arybara (¢ M3KIIIoueHHe Ha AepUBATHBHU (PMHAHCOBH MHCTPYMEHTH, KOMTO Ca OIPEJIeNIeHN U e()EKTUBHH KaTo
XeJDKHUpaI] HHCTPYMEHT).

(y) Croxu

Crokute NpeaAcCTaBigABaT WJINW AKTUBU HpI/II[O6I/ITI/I 0 JIO0TOBOPHU 3a JIM3UHI, KOUTO OII€ HE Ca MNpCAaJCHU 3a IMOJI3BAHC Ha
KIIMCHTA, aKTUBH, BbPHATU OT HCPCAOBHHU INIATHU W HAJIUIHU aBTOMOOUJIH 3a Hpoz[a>K6a. Te ce orunmTaT IO MO-HUCKATa
CTOMHOCT MCKAY LCHA Ha HpI/I,HO6I/IBaHe 1 HCTHA pcaiudnupyema CTOMHOCT. CyMaTa Ha BCJAKa O6€3].IeHKa Ha MaTCpUATIHUTC
3altacyu 10 HETHATa UM pCajindyemMa CTOMHOCT ce IpU3HaBa KaTO pa3xoJ] 3a Iepruoja Ha 06€3HCHKaTa.

HerHaTa peanu3yema CTOWHOCT NpeCTaBIsiBa OYaKBaHATa MIPOJIaKHA [ICHA Ha MaTepHAaTHHUTE 3allacu, HaMajeHa ¢ OYaKBaHHUTE
pasxozau no npopaxodata. B ciryyail ye MaTepuaIHUTE 3amacy ca OMIIM Bede 00E3LeHEeHH 10 HeTHATa UM pealn3yeMa CTOHHOCT
U B [IOCJIEIBALI OTYETECH MEPHO]] CE OKaXKe, 4e YCIOBHATA JOBEIH 10 00e3lIeHKaTa He ca Bede HaJlMIe, TO ce Bh3IIpUeMa HoBaTa
UM HeTHa peaju3yema croifHoct. Cymara Ha Bb3CTaHOBSBAHETO MOKe J1a ObJie caMo 10 pa3Mepa Ha OaaHcoBaTa CTOHHOCT Ha
MaTepUaHHUTe 3arack npeaun obesrenkarta. Cymara Ha 0OpaTHO BBH3CTAHOBSBAHE HA CTOMHOCTTA Ha MaTePHAHUTE 3aIIacH ce
OTYHTA KATO HAMAJICHHE Ha Pa3XO/IMTe 3a MaTePHAIH 3a IEPHO/Ia, B KOWTO Bh3HUKBA BH3CTAHOBSBAHETO.

I'pynara onpejeins pa3xoiure 3a CTOKHU, KATO U3M0JI3Ba METO/IA Ha KOHKPETHATA UICHTH(UKAIMS HA CTOWHOCTTA.
() Janbk Bbpxy neuanaéara

JlaHBKBT BBPXY HEeUasioaTa 3a TOANHATA IPEICTABISABA TEKYIIHN U OTCPOYCHH JaHBIH. JJaHbKBT BBPXY Iedandara ce mpu3HaBa
B MMeYanOn WM 3aryOu, ¢ M3KIIOUCHHE Ha TO3H, OTHACAI] ce 3a OM3HEeC KOMOWHAIIMH WU 32 CTaTHH, KOWTO Ca MPHU3HATU
JUPEKTHO B COOCTBEHUS KAIUTAI, WU B JPYT BCCOOXBATCH JOXO.

(i) Texyw oanvk

TeKyH.[I/IHT JAAHBK € OYaKBAHOTO JAHBYHO 3aAbJIZKCHUC WJIM B3€MAHE BBPXY oOnaraemara rnedanba uiu 3ary6a 3a roguHara,
annaraﬁKH JaHBbYHUTE CTABKU, BJIE3JIM B CUJIA, WX 1O CHINECTBO BbLBCACHU KbM OTUCTHATA AaTa, U BCUYKH KOPEKIHU 3a
JaHBbYHU 3aIBJKCHUA WU B3EMaHU 3a IPEAXO0HN TOAUHU. TeKyL[II/ISIT JAaHBK BKJIFOYBA ChIIO JaHBYHU e(beKTI/I OT JUBUACHTU.

TekyluTe TaHbIM BHPXY Mevajibara Ha ObIrapcKuTe ApyxkecTBa oT ['pymara ca onpeeseHd B ChOTBETCTBHE C M3UCKBAHUSTA
Ha OBIrapcKOTO JAHBYHO 3aKOHOIATENICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJOXOJHO obiarane. HomuHanHaTa JaHBYHA
craBka B bearapus 3a 2023 1. ¢ 10 % (2022 r.: 10%).

ll’bH_[epHI/ITe JAPYKECTBA B ‘-Iy)K6I/IHa ce o0Jylarat ChIJIACHO M3MCKBAHUATA HA CHOTBETHUTE JaHBbYHU 3aKOHOJATCJICTBA IIO
JABbPKaBU IPH CICTHUTC JaHbYHU CTABKH:

Abp:xaBa JdanbyHa cTaBKa
2023 r. 2022 r.
PymbHUs 16% 16%
MakenoHus 10% 10%
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(ii) Omcpouen oanvk

OTCpO‘leHI/ITe JaHBbIHU CE€ M3YUCIABAT BBHPXY BPEMCHHUTE PA3JIMKHU MEXIAY CYMHUTE Ha aKTUBUTE W IMACHUBUTE, NIPU3HATHU B
KOHCOJIMANPAHUA (1)I/IHEIHCOB OTYET, U CYMHUTE U3IIOJI3BaAHU 3a JaHBYHU LEJIN. OTcpoqu JaHBK HE C€ IIPpU3HAaBa 3a:

—  BpPEMCEHHH pa3IMKH OT ITbPBOHAYAIHO IIPU3HABAHE HAa aKTHBH U ITACUBH IIPH CAEJKA, KOATO HE ¢ OM3HeC KOMOWHAIIHS
1 KOATO HE 3acsra IeYajiOn WK 3aryOu, HUTO 3a CISTOBOIHH, HUTO 32 TaHBPYHHU IIEITH;

—  Pa3NMKH, CBbP3aHU C HHBECTHUIMH B ABLIEPHU MPEANPHUSITHSI U CbBMECTHO KOHTPOJIUPAHU MPEIIPUATHS, JTOKOIKOTO
€ BEpOSITHO, Y€ TC HAMA J]a UIMaT OOPATHO MPOSBJICHUE B 0003PUMOTO OBICIIC; U

—  oOnaraeMu BpeMEHHH Pa3JIMKH, BB3HHUKBAIIHM OT IbPBOHAYAIIHO IPU3HABAHE HA PEITyTAIIHS.

OTcpoqu JaHBbK CC€ OLICHABA MO JAHBYHUTC CTaBKHU, KOUTO C€ OYaKBa Ja CC MpujaaraTt 3a BDECMCHHUTE pa3JIMKU KOraTto T€ €€
posABABAT O6paTHO, Ha Oa3aTa Ha 3aKOHH, KOUTO Ca B CHJia, HJIM Ca BBBCACHMU 110 ChIICCTBO KbM OTUCTHATA AaTa.

OTCpO‘-IeHI/ITe JaHbYHU aKTUBU U MACHUBU CC€ KOMIICHCHpPAT CaAMO aKO MMa MpaBHO OCHOBAHHUC 3a MNpHUCHAAaHC Ha TCKYyIIU
JaHbYHU aKTUBU U NTACHUBH, U TC CC OTHACAT A0 JaHBUU BHPXY neqan6aTa, HaJIO’KCHHU OT €JHHU U ChIIU JaHBYHU BJIACTH.

AKTHB 0 OTCPOYCHH JAHDBIM CE HAYKCISIBA 332 HEU3IOJI3BAHUTE NAHBYHM 3aryOu, KPEIUTH M MPUCIATAINNA CE€ BPEMCHHHU
pa3HKH, JOKOJIKOTO € BepoATHO OBlaema obiaraema medanba na Oble HaJWYHA, CPEIly KOSTO Te JAa MoraT Ia Obaat
nznon3BaHu. OTCpOYCHUTE NaHBYHU AKTHBH C€ TPETNISKIAT KbM BCSKAa OTYETHA JaTa W Ce HAMaJsiBaT JOKOJKOTO HE €
BEpOSTHO TOBeYe OBbeMIa U3roja fa Oblie pearn3upaHa.

HpI/I OIPCACIIAHCTO HAa TCKYIIHA U OTCPOUCHHUSA JAHBK prnaTa B3EMa MpCABUI e(beKTa OT HCCUTYPHHU NaHBbYHHU MO3UIUU U
JaJIn JOIIBJIHUTCIIHU AaHBIU WM JIMXBU MOXKE J1a Ca OIbJDKHMHU. prnaTa CMsATa, Y€ HAYUCJICHHUATA 34 JaHBbYHU 3a IBbJDKCHUA
C¢a aJACKBAaTHUM 3a BCHYKM OTBOPCHU JAaHBYHU T'OJWHU Ha Oa3zara Ha OI€HKaTa Ha MHOIO (baKTOpI/I, BKIIFOUHUTCIIHO
HUHTEPIIPETUPAHE HA JAaHBYHU 3aKOHU U MPEANIICH OIMT. Ta3wu onieHKa ce OCHOBaBa Ha HpI/I6J'II/ISI/IT€J'IHI/I OIICHKU U JOITYyCKaHUus
1 MOJKC Ja BKJIFOYBaA MPECLCHKU 3a 6’I>Z[EHII/I CHOUTHSL.

Moxe nma ce mosBH HOBa HMH(pOpMAIMs, Croped KosATo I'pymara Aa MPOMEHH CBOUTE MPEICHKH 3a aJeKBaTHOCTTa Ha
CHINECTBYBAIIUTE JAHBUHU 33IbJDKCHUS; TAKMBA IIPOMCHH B JAHBYHUTE 3ab/DKCHHS OMXa 3aCeTHANIM Pa3Xoja 3a JaHbIU B
MeproJia, KOraTo TakoBa oNpeeisHe Obe HalpaBeHo.

He ce NPU3HABAT aKTHBU U MACHBHU IO OTCPOYCHU AAHBLU, NPOU3THUYAIIN OT PA3JIMKHU MCKAY IITbPBOHAYAJIHO IMPU3HATUTC
OTYETHH CTOMHOCTH Ha JAAaJICHU aKTHBU U IACHUBU U TAXHATA IbPBOHAYAJIHA JaHbYHA OCHOBA. Pa3Mep1,T Ha OTCPOYCHUSA NaHBK
€ OCHOBAH Ha O4YaKBaHUA HAYMH Ha peain3alus Ha aKTUBUTE UJIN YPCIKAAHE HA ITACUBUTE, KATO CC NpWjiaraTt 1aHb4YHUTC CTaBKU
B CWJia KbM JaTaTa Ha U3roTBAHC Ha OajaHca WId TE31U, KOUTO CC O4YaKBaT Ja 6’B,I[aT B CuJia CJI€d HEA. AxTHUB 110 OTCPOYCHU
JaHBbIMU Ca HAYUCIKIBA CaMO N0 pa3Mepa, 10 KOHNTO € BH3MOXKHO 6I>Z[€H.Ia obyaraema neuvanba Ja 6’5[[6 HaJIM4YHa 1IpU yCJIOBHUC,
Y€ HCUBIIOJI3BAHUTE JaHBbYHU 33Fy6I/I " KpeaAuTu Morar Ja 6’b,HaT H3II0JI3BAaHU. OTCpO‘IGHI/ITe JaHBbYHH aKTHBH Ca HAMaJICHU C
pa3Mepa Ha TE3U, 3a KOUTO 6Lz[en_[aTa n3roAa HE € BEPOATHO Aa 6’B,I[e peajim3upana.

KoM 31.12.2023 1. oTCpOUEHHUTE JaHBIM BHPXY Mevandarta Ha apykecTBata ot [ pymnara ca OlleHEHH MMPH CTaBKa, BATUIHA 32
2023 r., K0sTO 3a OBJITAPCKUTE APYKeCcTBa ¢ B pasmep Ha 10%, a 3a AbIIEPHUTE IPY)KECTBA B UyKOHWHA € KAKTO CIIe/Ba:

AbpxkaBa Janbuna craBka 3a 2023 1.
PymbHUsS 16%
MakeoHust 10%
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(x) Mapu ¥ napuYHH eKBHBAJEHTH

[TapuuHuTE CcpeacTBa M KPaTKOCPOYHHUTE ACMO3UTH B OTYETA 33 (PMHAHCOBOTO CHCTOSHHE BKJIIOYBAT NMAPUYHHU CPEACTBA IO
0aHKOBU CMETKH, B OpOI M KPaTKOCPOUHH ACMO3UTH C ITBPBOHAYANICH MaeK OT TPU HIM IO-MaJKO MECela.

() CobGcTBeH KAMUTA U pe3epBu
AKIMOHEPHUST KAUTAIl 0TPa3siBa HOMUHAIHATA CTOWHOCT HA EMUTUPAHKUTE aKI[MU Ha TIPEANPHUATHETO MaliKa.
Pe3epBu BKIIIOYBAT:

—  pe3epB OT BIUBAHE;

—  pe3epB OT MPEU3YUCIICHHUS — BKIIIOYBA BAJIyTHH PAa3JIMKH OT ITPEU3YUCIICHUS Ha YyXKJecTpaHHa AeHHocT Ha [ pynaTa
B OBJITapCKU JIeBa.

—  o0mm pe3epBu

Hepasnpenenenara medanta/ (HaTpymaHata 3ary0a) BKIIOYBA TEKyLIMs (DHHAHCOB pe3yiTaT W HaTPyHaHHTE NeYaiOou M
HETIOKPHUTH 3aryOH OT MUHAJIM TOANHH.

Benuku TpaH3aKIM1u CbC CO6CTB€HI/ILII/ITG Ha prnaTa CC NPCACTABAT OTACIHO B KOHCOJHMAUPAHUA OTHUET 34 coOCTBEeHHSs
KaIltuTal.

(4) Toxomu Ha mepcoHaIa

I'pynara uma 3agbioKeHHE 3a M3IUIAIIAHE HA JOXOJ IPH HAIyCKaHe Ha TE3H CBOM CIYXKMTEIH, KOUTO CE€ NMEHCUOHHPAT B
CBHOTBETCTBUE C M3nckBaHusTa Ha Wi. 222, § 3 ot Koznekca na Tpyaa (KT) B bearapus. Crobpa3no te3u pasnopendu Ha KT,
IIpY [IpEKpaTsABaHEe Ha TPYAOBHUS JOTOBOP Ha CILYXKUTEN IIPUI0OUI IPaBo Ha IIEHCUs, paboToAaTe AT My H3ILIalIa o0e3IeTeHIe
B pa3Mep Ha JIBE€ MeCeUH! OpyTHHU paOOTHHM 3amuati. B ciydail, 4e pabOTHUKBT WM CIYXHUTENIAT HMa HaTpymaH cTax oT 10 u
MOBEYE TOJMHH KbM JlaTaTa Ha IEHCHOHUPAHe, 00E3IIETEHHETO € B pa3Mep Ha [IECT MECEYHH OpyTHH PabOTHH 3aIjiaTH.

KsMm 31 JACKCMBpU W Ha JiBaTa NPEACTAaBCHU NEpHOJa PHKOBOACTBOTO Ha prnaTa HC ¢ HalpaBWJIO MPOrHo3a OTHOCHO
HpI/I6HI/ISI/IT€HHaTa CTOMHOCT Ha BB3MOKHHTE 3aIbJDKCHUS, KaTO MU3II0JI3BAaT HACTOAIIOTO HUBO HA 3aIlJIaTUTC, Thil KaTO HE ce
OYaKBa Aa CC 3a1iaTAT HAKAaKBU 3HAYUMU CyMHU IO (bopMaTa Ha MNICHCHUOHHO Bb3HAIpaXACHHUC.

Hoxoou npu npexpamsasane

Jloxo/u 1pu IIpeKpaTsBaHe ce MPU3HaBaT KaTo pa3xoj, koraTto I'pynara ce e aHraxxupaia sicHO, 0e3 peajiHa Bb3MOXHOCT 32
oTKa3, ¢ opunuaieH noapoOeH IJIaH, C KOHTO WM Jia IpeKpaTh pabdOTHW OTHOIIEHWs MpeAM HOpMaiHata jJara Ha
NEeHCUOHHMPaHe, WM Jia IPeJoCcTaBd OOe3IeTeHHsl NpU IpeKpaTsBaHe, B PE3ylNTaT Ha MPEJIOKEHUE, HAIlpaBeHO 3a
Hachp4aBaHe Ha JJOOPOBOJIHOTO HamycKaHe. JloXo/u pu npexkparsBaHe 3a J0OPOBOJIHO HallyCKaHe ca MPU3HATH KaTo pa3xo/,
ako I'pymara e oTnpaBuia odunuamHo MpenokeHue 3a J0OPOBOIHO MPEKpaTsIBaHe, U € BEPOSITHO, ue odeprara Iie Objae
npuera, a OposT Ha MPUEINTE MOXKE [1a CE OLIEHH HAAEKIHO. AKO 00e3IIeTeHHs ce IbJDKAT 3a moBede oT 12 Mecena cies Kkpas
HA OTYETHHS TIEPHO/I, TE CE JUCKOHTHUPAT JI0 TAXHATA HACTOSIIA CTOHHOCT.

Kpamxocpounu ooxoou na naemu nuya

3a,Il”bJ'DKCHI/I$I 34 KPATKOCPOYHHUTE AOXOAH HA HACTH JIMLA CC€ OLICHABAT Ha HEAUCKOHTHUPAHA 0a3a U ca OTYETEHH KaTo pa3xon
KOraTO CBBP3daHUTE C TAX YCIYI'H CC IPEAOCTABAT. Ilacus ce MpU3HaBa 3a CyMarTa, KOATO CC O4YaKBa Ha 6”[:,[[6 u3IiaTeHa I10
KPAaTKOCPO4YCH 60HyC B IMapy WJIK IIJIAHOBE 34 pas3npeaACJICHUC Ha Heqan6aTa, aKo prnaTa HMa MpaBHO WM KOHCTPYKTUBHO
3abJDKCHHUEC [a 3aIlJIaTu Ta3u CyMa KaTo pe3yJaTaT OT MUHAJIHN YCIIYT'd, IPEAOCTAaBEHU OT CIIYKHUTEII, U 3a/IbJIKCHUCTO MOXKE J1a
C€ OLCHH HAIACKIHO. prHaTa Ipru3HaBa KaTo 3aJbJDKCHUC HCAWCKOHTHpaHaTa CyMa Ha OILCHCHUTC Pa3xXoAau IO IIJIATCH
TOAUIICH OTITYCK, OYaKBaHHU Aa 6’[:.IIaT 3aIJIaTCHU Ha CIIYKUTCIIMTE B 3aMsHA HA TPpyJa UM 3a U3MUHAJIUA OTYETCH IICPUO.
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(1) IpoBu3nu, yCJIOBHU MACHBY H YCJIOBHU AKTHBH

ITpoBu3nuTe ce MpU3HABAT, KOTATO MMa BEPOSITHOCT CETAIIHM 3aJbJDKEHHS B PE3yiTaT OT MHHAJIO CHOWTHE Ja OBEAAT JI0
M3XOMII MOTOK Ha pecypcH oT I'pymara u cymara Ha 3aIbIDKEHHETO MOXE Ja ObJe HaJCKAHO OIEHEHa. BB3MOXHO € 1a
CBILECTBYBA HECUTYPHOCT OTHOCHO CPOYHOCTTa HJIM CyMaTa Ha U3XOASLIUS mapudeH MoTok. CeramHo 3aJblKCHHE ce
MopaxKJia OT HAIMYUETO HA TPABHO WM KOHCTPYKTUBHO 3a/IbJDKEHHE BCIIEICTBHE HA MUHAIN CHOUTHS, HAIIpUMeEp TapaHIny,
npaBHH criopose. [IpoBu3nu 3a ObaeIIM 3aryOu OT IeifHOCTTa HE ce PU3HAaBar.

CyMara, KOsITO ce NMpH3HaBa KaTo MPOBU3MsL, Ce U3UUCIsABa Ha 0a3a Haii-HajekIHATa OICHKa Ha Pa3Xo/auTe, HEOOXOAUMHU 3a
ypeXJaHe Ha CerallHo 3abJDKEHUE KbM Kpas Ha OTUETHMS MEpUOJl, KaToO Ce B3eMaT B MPEIBU] PUCKOBETE U HECUT'YPHOCTTA,
BKJIFOUMTEIHO CBBP3aHH ChC CEralllHOTO 3aJbibKeHue. KoraTo chluecTByBarT peiuna HOoA00OHHM 3aJbJDKEHHUS, BEpPOsSITHATA
HEOOXOANMOCT OT M3XOJSII MOTOK 32 MOTacsBaHE Ha 3aJbJDKEHHETO CE ONpPEENs, KaTo Ce OTUYETE IrpynaTa Ha 3aJbDKCHUATA
kaTo 1syo. [IpoBu3nuTe ce ANCKOHTHPAT, KOTaTo e(EKTHT OT BPEMEBHUTE PA3IHMKH B CTOIHOCTTA HA TIAPHUTE € 3HATUTEIICH.

O0e3mmeTeHus OT TPETH JINIIA BB BPB3Ka C A3ACHO 3aJb/DKCHUE, KOUTO ['pynara ¢bec CUTypHOCT I HOMTyYH, C€ MPHU3HABAT
KaTo OT/IEJICH aKTHB. BBb3MOKHO € TO3M aKTHB J]a HE Ha/[BUIIaBa CTOMHOCTTA Ha ChOTBETHATA IIPOBU3USL.

HpOBI/IBI/II/ITC CC Ipepasrickaar B Kpast Ha BCCKU OTYCTCH IICPUO U CTOMHOCTTA MM CE KOpurupa, 3a /ia €€ oTpasu Haﬁ-n06paTa
HpI/I6HI/ISI/IT€J'IHa OIICHKA.

B ciydauTte, B KOMTO c€ CUUTa, Y€ € MAJIKO BEPOSITHO J]a Bb3HUKHE U3XOMAAI] MOTOK HA HKOHOMHUYECKH PECYPCH B pe3yJITaT Ha
TEKYIIO 33bJDKEHIE, IaCUB HE Ce NMPU3HaBa, OCBEH aKO HE CTaBa BBIIPOC 3a OM3Hec KoMOWHawus (Bxk. moscHenue (e)). [lpu
Ou3Hec KOMOMHAIMS YCIOBHHUTE 3abJDKCHUS C€ MPU3HABAT NP pa3lpeliesITHETO Ha IIeHaTa Ha IPUJ00MBaHe KbM aKTHBUTE
U TIaCUBUTE, IPUAOOUTH B OM3HEC KOMOMHAIMATA. Y CIOBHUTE NTACHBU CJIE/Ba Ja CE OLIEHABAT MOCIEBAIIO 10 I0-BUCOKATA
CTOMHOCT MEXJy ONHCaHaTa I0-TOpe CpaBHHMMA NPOBH3USA M IIBPBOHAYANIHO IpU3HATaTa cyMa, HaMmajeHa C HaTpylaHara
aMopTU3aLusl.

BCpOSITHI/I BXOAIIHU MOTOIY HAa MKOHOMHWYCCKHU MOJI3U, KOUTO BCC OIIC HC OTTOBAPAT HA KPUTCPUHNTC 3a IIPU3HABAHC HA AKTUB,
CC CMsITAT 3a YyCJIOBHU aKTHUBHU.

(1) OrnepaTuBHH Pa3xoan

OHCpaTI/IBHI/ITC pa3dxoau c€ IHpusHaBaT B rmevajadara Wid 3ary6aTa Ipyu IOJ3BAHCTO Ha YCIYTMTC HWJIIM HaA JaTaTa Ha
BB3HUKBAHCTO HUM.

I'pynaTta otumra ABa BHAA Pa3XxO/d, CBbP3aHU C U3IBIHCHUETO HA JOTOBOPHUTE 3a JAOCTaBKA HA YCIIyTH/CTOKH/C KIIHCHTH:
pa3xoiu 3a CKIII0YBaHe/ MOCTUTAaHE Ha JIOTOBOPA U Pa3X0/IH 33 U3IIbJIHEHHE Ha JoroBopa. Korato pa3xomure He OTrOBapsT Ha
YCJIOBHATA 3a pa3cpouBaHe ChriIacHO M3uckBaHusitTa HAa MCODO 15, cpumuTe ce mpu3HaBaT KaTo TEKyIId B MOMEHTAa Ha
BB3HHUKBAHETO UM KaTO HANPUMEP HE CE OYakBa ja ObJaT BH3CTAHOBCHH WJIM MEPHOABT HA PA3CPOUYBAHETO UM € JI0 €IHA
TOJMHA.

CHG)IHI/ITC OIICPATUBHU Pa3sxXxoJy BUHAr' C€ OTpa3saBaT KaToO TEKYI pa3sxo/l B MOMEHTAa Ha Bb3BHUKBAHETO UM!
— O6H_[I/I U aAMUHUCTPATUBHU PA3XOaU (OCBGH aKO HE Ca 3a CMCTKa Ha I(J'II/IeHTa);
— Pa3x0z[1/1 3a 6paK Ha MaTcpuaIHu 3aracu;
— Pa3x0z[1/1, CBBbP3aHU C U3IIBJIHCHUC HA 3aIbJIDKCHUCTO,
— Pa3x0z[1/1, 34 KOUTO NPEANPUATHUCTO HE MOKE J1d OIIPEACIIH, JaJIU Ca CBBbP3aHU C YAOBJICTBOPECHO NJIM HCYJOBJICTBOPCHO
3aIbJIDKCHUC 3a UBITBJIHCHUC.

(b1) CbuiecTBeHM C4eTOBOAHM NMpPeLeHKH, MPUOJIU3UTETHH OLEHKH U MPeInoI0KeHust

W3roTBsHETO Ha KOHCOMUINPAHU (PHHAHCOB OTYET HAJIara pPhKOBOJCTBOTO J1a HAIIPAaBU MPEIEHKH, MPHOIM3UTEIHN OIICHKH U
MIPEAIIOJIOKEHNS, KOUTO BIMSISAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTUBH U IIACUBH, U OIIOBECTSBAHETO HA YCIIOBHU IIaCUBU
KbM JaTaTa Ha OT4eTa 3a ()MHAHCOBOTO CHCTOSIHWE, KAKTO M BBPXY OTYETCHHTE MPHUXOAM M Pa3XxoAM 3a IEpHOoja.
HecurypHocTtruTe, CBBpP3aHH C HAIpPABEHHUTE IPEANOIO0KECHUS W TPHOIM3WTENHM OICHKM OMXa MOTJIM Ja JOBeaT 0
(baKTHYeCKH pe3yNTaTH, KOMTO Jla M3MCKBAT CHIIECTBEHH KOPEKIMH B OATaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBH MM
[IACUBU B CJIEABALIY OTYETHU IIEPUOMH.
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Q) 3HaYMMH CYETOBOJHHM MNpeNeHKH, MPUOJIUZHTETHH OUEHKH M NPEeANoJoKeHHs] HA PBKOBOACTBOTO MNpH
NMpUIaraHe Ha C4eTOBOJHATA MOJUTHKA

3HAaYNMHTE MPELEHKH Ha PHKOBOACTBOTO NPH NMPWJIATAHETO Ha CUETOBOJHHTE NOJMTHKHU Ha ['pymaTa, KOMTO OKa3BaT Haii-
CBIIECTBEHO BIMSHHUE BbPXY KOHCOIMANPAHUTE (PUHAHCOBU OTUYETH, Ca ONMCAHU MO-JOIy.

OTCPO‘leHH JAHBYHU aKTHBH

OrneHKaTa Ha BEpOSITHOCTTA 3a OBACHIN 0OJaraeMu TOXOIM 32 YCBOSBAHETO HAa OTCPOUCHHU JaHBUHU aKTHBH ce Oa3mpa Ha
mocJeHaTa og100peHa O KeTHA IPOTHO3a, KOPUTHpaHa OTHOCHO 3HAYUMHU HeoOJIaracMu IPUXOIU U Pa3XOH U CTICIUPUIHU
OTpPaHUYCHUS 32 PEHACSHE Ha HCU3IOJI3BaHH IaHbYHH 3ary0Ou WK KpeIUTH. [JaHbYHUTE HOPMH B PA3ITHYHUTE FOPHUCTUKIIIH,
B KouTo 'pymara u3BbpINBA ACHHOCT, CHIIO CE B3eMaT MpPEABH. AKO HAJEXKIHA MMPOTHO3a 3a o0yiaraeM JIOXO[l Mpe/oiara
BEPOSATHOTO M3MOJI3BAHE HA OTCPOUCH JAHBYCH aKTHUB OCOOCHO B CIIy4au, KOraTo akKTUBBT MOJXKE Jia Ce ynoTpedu 06e3 BpeMeBO
OTpaHUYCHHUE, TOraBa OTCPOUCHHAT NAHBYCH aKTHB CE NMPU3HABA M3IsI0. [IpH3HABaHETO HA OTCPOYCHU NAHBYHHU AKTHBH,
KOMTO TIO/JIEKAT HA ONPEICJCHHW IPaBHM WM WKOHOMHYECKH OrPAHUYEHHS MM HECUTYPHOCT, C€ MpEIeHsBa OT
PBKOBOJICTBOTO 32 BCEKH OT/CIICH CIIy4ail Bb3 OCHOBA Ha crienupuuHuTe (HaKTH U 0OCTOATEICTBA.

AXO HaJIe)K/IHa TIPOTHO3a 3a o0JjaraeM JOXOJ Mperoiara BEposSTHOTO M3MOJI3BaHEe HA OTCPOYCH JAHBUCH aKTHB OCOOCHO B
Clly4aH, KOTaTo aKTHBBT MOXKE Jja e YIOTpeOH 0e3 BpeMeBO OrpaHUYCHUE, TOTaBa OTCPOUYCHHUAT TAHBUYCH aKTHB CE IPH3HAaBA
m3isi10. [Ipu3HaBaHETO Ha OTCPOYCHM JAHBYHHM AKTHBH, KOHTO IIOJUICKAT HAa ONPEICiCHH NPAaBHU HIM HKOHOMHYECKH
OrpaHUYCHUS WM HECUTYPHOCT, Ce MpELeHsIBa OT PHKOBOJCTBOTO 332 BCEKH OTIEJCH Ciydyail Ha 6a3aTa Ha CrielM(pUIHUTE
(akTH 1 0OCTOATEICTBA.

CpOK Ha JIU3UHTIOBUTE TOTrOBOPH

[Tpu onpenensiHe Ha CPOKa 3a JIM3UHIOBUTE IOTOBOPH, PHKOBOJICTBOTO B3eMa IPeIBU/I BCUUKH (PakTH U 00CTOSATENCTBA, KOUTO
Ch3aBaT MKOHOMMYECKM CTHMYJI [a YIPaXKHSABAT OILMA 33 yIOb/DKABAHE WIM HE YIPaXHABAT OINLMUA 3a IPEKpPaTsABaHE.
Onnuure 3a yabibkaBaHe (WIN TIEPUOINTE CIIE] ONIMHUTE 3a MPEKpaTsIBaHe) ca BKIIOYCHU B CPOKA Ha JIM3MHTA CaMo aKo ¢
JIOCTaThYHO CUTYPHO, 4€ JIN3UHTOBHUST JOTOBOP € yIBIDKCH (MM HE € MIPEKPATeH).

le/l3HaBaHe Ha OTCPOYCHH JaHBIH BbB BPb3Ka C aAKTUBU U IIACMBH, Bb3HUKBAIIIU OT JIU3UHI'OBH 10Ir0BOPH

Korato B pe3ynrar Ha JM3UHTOB JIOTOBOP BB3HUKBAT aKTHUBU M MACHBH, KOMUTO BOJAT JO MPBOHAYAIHOTO MPU3HABAaHE Ha
obmaraeMa BpeMEHHa pa3liika, CBbp3aHa C aKTHBa MPaBO Ha MOJI3BaHE, M paBHA IO CTOMHOCT MpHUCHajalia ce BpeMEHHa
pasnuka 1o 3abDKEHUETO 3a JIM3WHT, TOBA BOAM JI0 HETHA BpPEMEHHA pa3iivka B pa3Mmep Ha HyJa. CnemoBatenHo ['pynara He
MIpU3HaBa OTCPOYCHU JIAaHBIIM BB BPB3Ka C MOCOYEHHUTE JIM3UHIOBH CHIETIKH, JOTOJIKOBA, JOKOJKOTO B PAMKHUTE Ha MOJIE3HUS
CpPOK Ha aKTHBa W TaJieXka Ha MachBa, HETHUTE MAHBbUHU eeKTH Ie ca Hymna. OTCpOUeHHUAT JaHbK obaue e ce MpU3HaBa,
KOTaTo B CJICABANITUTE IEPHOAN BE3HUKHAT BPEMEHHH Pa3JIHKH IIPH TOJI0KEHHUE, Ue ca HATUIIEC OOIIUTE YCIOBH 32 IPU3HABaHE
Ha JaHBYHM aKTHBH U nacuBu 1o pena Ha MCC 12.

(i) HecurypHocT Ha CYETOBOJHUTE NPUOIU3UTETHH OLHEHKHU

OCHOBHHTE MpEANoJI0XKCHNA, KOUTO Ca CBBpP3aHU C 6’B,I[CH.[I/I n JApyru OCHOBHHU H3TOYHULIMW Ha HECUTYPHOCTH B
HpI/I6J'II/ISI/IT€IIHI/ITC OLICHKW KbM OTYCTHATa AaTa, U 3a KOUTO CBHIICCTBYBA 3HAYUTCIICH PHUCK Ja AJOBCAAT N0 CHIICCTBCHU
KOpEKIH1HU B 0aJaHCOBUTE CTOMHOCTH HA AKTUBUTE U MTACUBHUTE pe3 ciaeABalnsa OTYETCH IEPUod, ca IOCOYCHU O-A0JTY:

O6e31eHKka HA He(UHAHCOBU AKTHBHU

3a 3aryba oT oOe3lieHKa ce MPU3HAaBa CyMmaTta, ¢ KOsATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTHB WM CIMHHUIA, TCHEepHpalia
MapUYHU TIOTOIH, IPEBHIIIABA Bh3CTAHOBUMATA UM CTOWHOCT, KOSITO € IMO-BUCOKATa OT CIIPaBeJIiBaTa CTOMHOCT, HamMaJieHa ¢
pasxonuTe MO Mpojaxk0a Ha JajeH akTWUB, U HEroBaTa CTOMHOCT B ymoTpeba. 3a ja ompenend CTOMHOCTTa B ymoTpeOa,
PBKOBOJCTBOTO Ha ['pymara M3YMCisfBa OYaKBAHWTE OBJCIIN IMAPHYHH MOTONIM 32 BCSKA EOWHUIA, TeHEpHpalla MapuIHd
TIOTOIH, W OTIPEIACIIA IMMOAXOAANINA TUCKOHTOB (baKTOp C IICJT KaJIKyJIMpaHE Ha HacTosAIiaTa CTOMHOCT Ha TE€3U TTapUYIHU ITOTOIH.
[Ipu u3dmciIsIBaHE HA OYAKBAHWUTE OBJCIIN MAPHIHH MOTOIM PHKOBOJICTBOTO MPAaBU MPEANOJIOKECHHUS OTHOCHO OBJICIIUTE
OpyTHU neyanou. Te3u NpennoaoKeHus ca CBbP3aHu ¢ ObJICIIN CHOUTHS U 00CTOATENCTBA. JIeiicTBUTETHITE pe3yNTaTH MOTaT
Jla ce pa3uuaBaT U Ja HAJOXKAT 3HAYUTEIHA KOPEKIUH B aKkTUBHUTE Ha [ pymaTa mnpe3 ciensaniata OT4eTHA TOAMHA.

B noseuero CJIydad pu onpeACIsTHETO HAa IPUJIOKUMUS JUCKOHTOB (baKTop CC IMpaBu OLCHKA Ha NMNOAXOAAIINTE KOPECKINU BB
BpPBb3Ka C Ma3apHUs pUCK U PUCKOBUTE (l)aKTOpI/I, KOHUTO Ca CHCHI/I(i)I/I‘{HI/I 3a OTACIIHUTEC aKTHBHU.
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O0e3ueHKka HA penyTalMs

I'pynara u3BbpIIBa TECT 32 00E3LEHKA HA PEITyTAIMATA IOHE BEIHBXK T'OJUIITHO. Bh3cTaHOBUMHUTE CyMH OT €ANHHIIUTE, KOUTO
TeHEepHUpaT MapruIHH CPEACTBA CE ONPEAEIAT Ha OCHOBATAa HAa CTOWHOCTTA MPH U3IOJI3BaHE MIIH CIIPABEUINBATa CTOMHOCT 0e3
M3YHCIICHUATA 33 Pa3X0/H 1Mo npojaxkoa. Te3nu N3unCIeHN H3NCKBAT U3MOI3BAHETO HA MPUOIM3UTETHH OLICHKH.

bu3znec KoMOMHAIIUHA

HpI/I MIbPBOHAYAIHOTO UM NPHU3HABAHC aKTUBUTC U MMACUBUTEC Ha HpI/I[[O6I/ITI/IH OHU3HEC Ca BKIIIOUECHH B KOHCOJIMAUpAaHus OTUCT
3a (I)I/IHaHCOBOTO CbCTOSAHUE C TAXHAaTa CIIpaBCAJInBa CTOMHOCT. HpI/I N34YUCTIABAHE Ha CIIpaBeyIMBaTa CTOHHOCT PBKOBOACTBOTO
U3I10JI3Ba OLCHKHW Ha 6L,H6HII/IT6 MnapuyHu NoTouru U JUCKOHTOBUTC (baKTOpI/I, KOUTO 00aue Morar Ja c€ pazjanvaBar OT
JNCHCTBUTCIIHUTE pe3yTaTtu. Benuku MIpOMCHU B OLECHKATa CJICA IMbPBOHAYAJIHOTO ITPU3HABAHE Ouxa ce OTpasujin BbBPXY
CTOMHOCTTA Ha penyranusaTta

P’bKOBOZ[CTBOTO H3I0JI3Ba PAa3JIMIHNU TEXHUKHU 3a OLCHABAHE IIPU ONPEACIIAHE HA CIIPABECIAJIMBUTE CTOMHOCTH Ha OIIPEACIICHA
aKTUBH MW IIaCHBH, HpI/II[O6I/ITI/I B OwusHec KOM6I/IHaHI/I$I. HO—KOHKpCTHO, CrpaBcaAjinBaTa CTOMHOCT Ha YCJIOBHUTC
BB3HAIPAXKACHUA 3aBUCHU OT pE3yJjiTaTa OT MHOT'O NPOMCHJIMBH, BKIHOYUTCIIHO 6’BZ[€H.IaTa peHTa6I/IJ'IHOCT Ha HpI/I,I[06I/ITI/ITC
HETHH pa3rpaHu4rMMHU aKTUBU.

IToe3eH sKUBOT HA AMOPTU3HPYEMH AKTHBHU
PBKOBOICTBOTO Mpepasrieskia MoJe3HNs )KUBOT Ha aMOPTU3UPYEMHUTE aKTHUBH B Kpasi HA BCEKH OTYETEH MEPHO.

KbMm 31 nexemBpu 2023 1. pbKOBOACTBOTO ONpPEessl TOJIE3HHS )KUBOT Ha aKTUBHUTE, KOWTO MPEICTABIsIBA OUYaKBAaHUSAT CPOK
Ha TOJI3BaHe Ha akTHBUTE OT [pymara. I[IpeHOCHHWTE CTOWHOCTM Ha AaKTUBUTE Ca aHAIM3UpaHW B MoscHeHue 19.
JIeCTBUTETHUAT MOJIE3EH KUBOT MOJKE J]a Ce Pa3jiMuaBa OT HallpaBeHaTa OLIEHKA [TOpaJy TEXHUYECKO U MOPAJIHO U3Xa0sBaHe,
MPEAMMHO Ha COPTYyEepHU MPOIYKTH U KOMIIOTBPHO 00opy/BaHe. 3a noBeue nH(popManusi OTHOCHO POMEHHUTE B HOJIC3HUS
HUBOT Ha aMOPTU3UPYEMHUTE aKTUBU BXK. OACHEHHE (11) .

Crokn

CTOKHTE Ce OLICHSBAT 10 IT0-HHUCKATa CTOMHOCT OT LICHATa Ha MPUI0ONBaHe M HETHATA peanusyeMa croiHocT. [Ipu onpenensHe
Ha HeTHaTa peaju3yeMa CTOHHOCT PHKOBOJCTBOTO B3eMa IpENBHA Hali-HAJSKAHATA HaJWMYHA WH(OpPMAUsS KbM JaTata Ha
npuOIM3UTEeNHATA OLCHKA. bbaemara peanusainus Ha OalaHCOBaTa CTOWHOCT Ha MarepuaiHuTte 3amacu 2,476 Xwi. JB.
(2022 r.: 1,385 xu. 11B.) ce Bause OT QIyKTyallMUTe Ha aBTOMOOUITHHS 11a3ap..

HN3mepBaHe HA OYAKBAHMTE KPEAUTHHU 3aryomu

erI[I/ITHI/ITe 33Fy6I/I MpCACTaBIABAT pa3jiMKaTa MEXAY BCUUYKHU JOTOBOPHU NMAPHUYHU MOTOIH, IBJLDKUMUA HA prnaTa U BCUYKHU
NapuyHH TOTOIM, KOMTO ['pynara oyaksa jaa nosy4yu. O4akBaHUTE KPEIUTHH 3aryOu ca BEPOSTHOCTHO IPETETrJIeHa OLEeHKa Ha
KpeIWTHUTE 3aryoM, KOMTO M3MCKBAT NpeleHKaTa Ha ['pynara. OuakBaHHTE KpeIWTHH 3ary0M ca IUCKOHTHPAaHU C
II'bPBOHAYATHHS €(DEKTHBEH JIMXBEH IPOLEHT (MM C KOPUTUPAHHMS CIIPSIMO KpeAnTa epeKTUBEH JIMXBEH MPOLICHT 3a 3aKyTeHH
WJIN TbPBOHAYAIIHO Ch3/IaJJIeHN (UHAHCOBU aKTUBH C KPEIMTHA 00E31EHKA).

o 0603H6HK3 Ha KPeJIUTH U B3eMaHUsl, 1 HETHA HHBECTULIMSA BbB (l)l/IHaHCOB JIM3UHT
HeTHa uHBecTHIIUS BHB (l)I/IHa]-[COB JIM3UHI

HpI/I OIIpEAACIIAHC Ha 0663HCHKaTa Ha B3€MaHMsATA I10 (bHHaHCOB JIU3UHT prnaTa Cce 6a3Hpa Ha TPUCTCNCHCH NOAXO0M, IIPpHU
KO#TO ce e J1a €€ OTpa3u BJIOIIABAHCTO Ha KPEAUTHOTO Ka4CCTBO Ha (1)I/IHaHCOBI/I$[ HWHCTPYMCHT. Ha Bcska otuetHa Jara
CJIeA IbpPBOHAYAJIHOTO MNPHU3HABAHE prnaTa OLICHSIBAa KBbM KOH eTam ce OTHacs (I)I/IHaHCOBI/ISIT aKTuB, KOHTO € MnNpeaAMET Ha
IIPOBEPKa 3a o6e3ueHKa. EransT OIpeaciid CbOTBETHUTEC U3MCKBAHUA 3a 0663HCHKa. prnaTa M3II0JI3Ba S-CTEIeHHA CUCTEeMa
3a OIpEACTIAHE Ha KPCAWTHHUA peﬁTHHF Ha BCdKa CJCJIKA, KAaTO KPUTCPUUTC HA H3I0JI3BaHATA CHUCTEMa pasrjexkKaaTr
CIHOBPEMCHHO JIM3MHI'OBUA AKTHUB, MapaMETpH Ha CACJIKaTa (l'['prOHaqa.]'IHa BHOCKA, CpOK, OCTaTb4YHa CTOﬁHOCT), KaKTO "
CbI/IHaHCOBOTO CBhCTOSAHHUEC HA OTACITHUA KIIMCHT.

IIapuuHu cpeacraa

I'pymaTa xareropusupa OaHKUTE, B KOMTO IBPKH MapHIHHU CPEICTBA HA 0a3a HAa MPUCHICHHUS UM OT PEHTHHIOBH arcHIIUU
(Moody’s, Fitch, S&P, BAKP) pefiTuHT 1 B 3aBUCIMOCT OT HETO TpHJIara pa3inyeH MPOIEHT 32 0YaKBaHUTE KPEIUTHH 3aryon
3a 12 mecena.
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B3emanust mo NMpeaoCTaBeHH 3a€MHU

prHaTa nMa B3E€EMaHUs 110 IPEAOCTABEHU 3a€EMHU, KOUTO CE€ KaTETOPU3HUPAT B 3aBUCUMOCT OT TOBA AT 3a€MOIIOTIy4daTeIIsI UMa
TIPUCBACH peﬁTHHF, KaKTO 1 B 3aBUCUMOCT OT TOBa JaJId B3€EMaHUATA 110 TAKHMBa 3a€MHU Ca IIPOCPOYCHH.

CbaedHU U NPpUCHIEeHH B3eMaHHA

CbeOHUTE W NPUCHACHH B3EMaHMS HAa KOMIIAHUITA ca KaTeropusupand B [pyma 3, mopagm TSIXHOTO €CTECTBO H
CBIIECTBYBAIaTa HECUTYPHOCT 3a MOJIy4aBaHe Ha OBbACIIN MapUIHM MOTONH. Te3u B3eMaHMs ce pasIiiekaaT HHANBHUILYAITHO
OT MEHH/DKMBHTA C IIeJ1 yCTAaHOBSIBAHE Ha HaJIMYKeE/JIUIIca Ha OOCKTUBHHM JI0Ka3aTeNCTBa 3a oOe3leHKa. B ciyyaii, 4e He ca
yCTaHOBEHH MHMKALMHK 32 00€31IeHKa Ha MHIUBHyaJIHa 0a3a, KOMIaHUsTa Mpuiiara o01 moaxo/1 3a 00e3leHKa Ha ChIeOHUTe
U TIPUCBHJICHH B3EMaHHUs.

Ot reaHa Todka Ha Bb3HUKHaNMA mpe3 2022 r. BoeHeH KoH(UKT B YkpaiiHa, ['pynmara HsMa OHM3HEC omepauuu Ha
TepUTOpUsATa Ha YKpaiHa Win Pycus, kKakTo W HsIMa NpUXOIH, NEHOMUHHpaHU B pyonu. JpyxectBata B ['pymarta Hsimar
THPTOBCKH NMAapTHHOPH OT TE€3M CTPAHM U HE MPABAT M3HOC Ha YCIYTH KbM TAX. B To3m cmuchn ['pynara KbM MOMEHTA HE €
MPSIKO 3aCETHATO OT BOCHHUSI KOH(MIIHKT.

BoeHHuAT KOHGIUKT 00ade oKka3Ba BIMSHHE BBPXY peIWlia BayTH, IEHM Ha KIOYOBH CYpOBHHH (TI€TpOI, ra3), ICHU Ha
aKTHBH (aKIMW, OOJUranny) W MPH €BEHTYaJIHO 33JbJI00YaBaHe OM MOTBJ Ja TOBIHsIEC HA MKOHOMHYECKAaTa aKTHBHOCT B
EBpomna kato 1mo. B To3u cmucwn neitHocTTa M pesynrarure Ha M En Jlxu AJl n mpimepHUTE Ipy>KecTBa OMXa MOTIIHA J1a
OB/1aT KOCBEHO HETaTUBHO MOBIHSHHU OT 33ABJI00YaBAaHETO HA BOCHHUS KOH(IUKT U B CIICACTBHIE HA TOBA ITOBUIICHH [ICHN HA
CYpOBHHH, MOHIKCHA HKOHOMHYECKA aKTUBHOCT, ITOBHIICHA HH(IIANNs U ITOBHUIIEHA HECUTYPHOCT Y TIOTPEOHUTEINHTE.

JIN3uHroBHM AOTrOBOPH - onIpeaec/isiHe HaA MOAXOAAIIUA JTUCKOHTOB MPOUEHT 3a OLEHKA HA JIMBUHTOBUTE 3aIbJIKCHUA

Koraro I'pynata He MoOe JIECHO Jia ONpEIeH JMXBEHUS NPOLEHT, BKIIOYCH B JIM3UHIA, M3IOJI3Ba CBOS Au(epeHIUaICH
nmuxseH mpoueHT (IBR) 3a ompeznensHe Ha CTOMHOCTTa Ha JIM3UMHIOBHUTE 3aabJDKeHUs. IBR € nMuXBeHUAT mpoIleHT, KONTO
I'pynara 6u TpssOBajo na mjartu, 3a Aa B3eMe 3aeM 3a MOoJ00eH CPOK M C 1oj00Ha rapaHuus, 3a Ja MOJy4d CpeAcTBara,
HEOOXOAMMH 32 IPUIO0OMBAHETO HAa AKTUB C MOZ00HA CTOMHOCT U XapaKTepUCTUKK Ha aKTHBA C TIPaBo Ha IOJI3BaHe, B 110100Ha
nkoHOMmYecKka cpena. CregoBatenHo IBR orpassBa ToBa, koero I'pynara ,,0u TpsOBano ma miaTu™, KOSTO N3UCKBA OICHKA,
KOTaTo HAMa HAJIWYHU HAOJIOaeMH JIMXBEHHU IPOLEHTH (HAlpUMep 3a IBIIEPHH JIPY’KECTBA, KOUTO HE CKIIIOUYBAT C/ENKH 32
(rHAHCHpaHe) WK KOTaTo Te TPA0Ba 1a Ob1aT KOPUTHPAHH, 3a J1a OTPA3sAT CPOKBT U YCIOBUATA HA JIN3UHTa (HalpHMeEp KOTraTo
JIM3WHTOBHTE IOTOBOPH HE ca BbB (DyHKIIMOHAIHATA BaJlyTa Ha ABIIEPHOTO ApyxecTBo). [ pynara onenssa IBR, karo n3non3sa
HaJIMYHY 1aHHU (KaTO Ma3apHU JIMXBEHH MPOLEHTH), KOTaTO Ca HAIMYHH, U C€ N3UCKBA Ja HAIPABH ONPEEICHH CeNUpHIHA
JIOITy CKaHUSI.

4. VYupasjenue Ha QUHAHCOBHS PUCK

I'pynara e u3noxeHa Ha pa3JIMuHH BUAOBE PUCKOBE 110 OTHOILICHNE Ha (UHAHCOBUTE CU MHCTPYMEHTH. 3a IoBeYe HH(POpMaIHs
OTHOCHO ()MHAHCOBUTE aKTUBM M IAaCHUBM MO Kateropuum Ha JlpykecTBoTo cieiBamiata tadmuna. J[pyxecTBoTo HMa
€KCIIO3UIIUS KbM CJICJHUTE PUCKOBE Bb3HUKBAIM OT yrnorpedara Ha (PUHAHCOBU HHCTPYMEHTH:

®  KpPEIUTEH PUCK

®  JIMKBUJIEH PUCK

®  [1a3apeH PUCK

®  DIUCK Ha OCTaThbYHATAa CTOMHOCT

Ta3u Oenexka mpeacraBsi HHGOPMAIMS 3a EKCIO3MNMATa Ha [pyrnara KbM BCEKHM €IMH OT TOPHHTE PHCKOBE, LIEJIUTE Ha
JpyXecTBOTO, TOJMUTHKUTE W TPOLIECUTE 3a W3MEPBaHE W YNpPABICHHWE HA pPHCKA, W YIPABICHHETO HA KalWTana.
JIOTTBITHUTETTHE KOJIMYECTBEHH OTIOBECTSABAHMUS Ca BKIIIOYEHH B OEIEKKNUTE KbM T3 (PMHAHCOBU OTUETH.

CnBeTa Ha JAPEKTOPUTE HOCHU OTTOBOPHOCTTA 3a ONPEACIAHETO HA IMOJIMTUKUTE 3a YIPABICHHUEC HA PUCKOBETEC, C KOUTO CE
cOIBCKBa prnaTa. Te3n moMMTUKH YCTaHOBABAT MAKCUMAJIHU JIMMHUTHU, KOUTO prnaTa MOXCE 1a ITOEME 110 OTACIIHUTEC BHIOBC
PUCKOBE, KaTO CHIICBPEMECHHO }leq)I/IHI/IpaT IpaBujia U MPOUECAYPU 3a KOHTPOJ BBHPXY IMPABOMOIUATA HA CIIYXKXKUTCINUTE U
CBbOTBETCTBUCTO C YCTAHOBCHUTEC JIMMUTU. Ilomutukure 1O YHOpaBJICHUC Ha q)HHaHCOBI/ITG PUCKOBEC IMOJJICIKAT Ha pEryligpHa
IIPOBEPKa € LS YCTAHOBSABAHEC HAa HACTbIIWJIA NU3MCHCHMS B PUCKA 3a prnaTa.
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Karteropuu ¢pyHaHCOBU AKTHMBHU M MACHBH

BbanancoBuTe cTOIfHOCTH Ha MHAHCOBUTE aKTHBU U ITACHUBH Ha I 'pymaTa MoraT aa ObaT MPEICTaBeHHU B CICTHUTE KaTETOPHH:

DHUHAHCOBH AKTUBHU 2023 2022
IlosicHenue

XHJI. JIB. XHJL. JIB.

JbJIrOBH MHCTPYMEHTH, OLIEHSIBAHH 110 AMOPTH3HPAHA CTOHHOCT:
B3emanust o JTM3MHTOBH JIOTOBOPU 17 49,854 38,076
IIpenocraBenu 3aemMu 16 796 14,786
[Tapu 1 mapu4HU €KBUBAJICHTH 14 4,636 3,200
TBProBcku U APYTH B3€MaHUSA 15,21 2,188 2,253
Jpyru akTuBH 20 6,607 -
64,081 58,315

PUHAHCOBHU NACUBH

PuHAHCOBH maCcuBu, OTYUTAHU 11O aMOPTU3HUPAHA CTOMHOCT:

BankoBu 3aemn 24 48,763 37,464
3anbpIDKeHNS 110 IN3WHTOBH JOTOBOPH M IPYTH 3aEMH 25 8,943 9,156
3aabIDKEHNS 110 OOJIMTallMOHHN 3aEMU 26 11,685 10,509
3aIbIHKeHNUs 110 THPTOBCKH 3aEMHU 27 785 2,432
3aabpDKEHUA KBM JOCTABUNAILN U KIMEHTH 28 1,315 1,848
Jpyru 3agpmKeHAs 29 2,207 2,199

73,698 63,294

(a) KpenureH puck

HOHI/ITI/IKaTa, KOATO prnaTa € Bb3lpHCia € IeJI MUHUMHU3HUPAHC Ha PUCKA OT HCIUIAIAHE, € a IPpAaBU MPEABAPUTCIIHA OLICHKA
Ha erZ[I/ITOCHOCO6HOCTTa Ha KIIMCHTUTC, KaKTO M Ja HM3MCKBA NOIIBJIHHUTCIIHH o0e3MeueHus Mo JIM3HHIOBUTE AO0TOBOPHU —
34CTPaxOBKHW Ha JM3WHIOBAHUTC AKTHUBU, 3alld3BAHC HAa OPHUI'MHAJIHUTC HOKYMCEHTHU 3a COOCTBEHOCT BBbpXY HUMYLIECTBOTO,
BIMCBAHC Ha JIM3BUHI'OBUTE JOTOBOPU B HeHTpaJ'IHI/Iﬂ PETUCTHD 3a ocoOeHuTe 3aJI031, MMOPBHUUTEICTBO WJIN 3aIIMC HA 3allIOBEA.
IlonuTnkaTta Ha prnaTa B Ta3u 00JIaCT € HAaco4YeHa KbM MpeaAOCTAaBAHEC HA JIM3UHIOBU YCIYI'M HAa KIIMCHTH C NOAXOJAIa
Kp€auTHa penyTanusa u oOe3neuyaBaHe Ha B3€MaHETO Ype3 3ama3BaHe Ha IOpUuaANYCCKaTa COOCTBEHOCT BBpPXY OTAAJCHOTO Ha
JIN3UHT 06opyﬂBaHe. KOHHGHTpaI_[I/ISI Ha KPpECAUTCH PUCK Bb3HUKBA OT KJIMCHTU CbC CXOJHU MKOHOMUYCCKH XapaKTCPUCTHUKH,
3a KOUTO € Bb3MOKHO IMPOMEHHN B UKOHOMMKATa UJIN APYTU YCJIOBUA Aa CC OTPa3iaT CIHOBPEMCHHO BbPXY TAXHATa Bb3MOKHOCT
Jia rmocpeuiat 3abJDKCHUATA CH.

MakcumaJjiHa eKCIO3UIUA HA KPE€AUTEH PUCK

B tabnumara e mpencTaBeHa eKCIIO3HUIMATA Ha KpeauTeH puck Ha ['pymara kbm 31 mexkemspu 2023 1. u 31 nekemBpu 2022 r.
3a GayaHCOBHUTE aKTHBH €KCIIO3HUIUATA HA KPEIUTEH PHCK, NIPEJCTaBeHa B TabyinIaTa, ce 6a3upa Ha HETHaTa OanaHcoBa CyMa,
KaKTO € OTYETeHA B KOHCOJIMIUPAHUS OTUYET 32 (UHAHCOBOTO CHhCTOSHHUE HA [ pynaTa KbM CHOTBETHHUS NEPUO.

OTtueTHaTa CTOWHOCT Ha (PMHAHCOB JIM3UHT U JIPyTH (PMHAHCOBH aKTHBH IIPECTABIBA MAKCUMAJIHA KPEUTHA SKCITO3UIINS Ha
I'pynara. KM naTata Ha KOHCONMANPAHUS OTYET 32 (PUHAHCOBO CHCTOSIHUE MAaKCHMaJTHaTa KpeJUTHA EKCIIO3HIHS ce (hopMHpa
OT cieTHUTe (PUHAHCOBU aKTHUBH:

31.12.2023  31.12.2022

I'pynn ¢puHaHCOBM aKTHBH — 6AJTAHCOBH CTOHHOCTH: XU JIB. XWJL JIB.
JIbJIrOBU HHCTPYMEHTH 110 aMOPTU3UPAHA CTOMHOCT:
B3emanus o TU3UHTOBU JOTOBOPHU 49,854 38,076
IIpenocraBenu 3aemu 796 14,786
ITapu ¥ mapuyHH €KBUBAJICHTH 4,636 3,200
TBHProBeKy U IpyTry B3eMaHHs 2,188 2,253
Jpyru akTuBu 6,607 -
BajancoBa CTOMHOCT 64,081 58,315
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DUHAHCOBUTE aKTUBU MPEIOCTABCHH KaTO 00E3MeUeHUE Mo 33 /bJDKEHUS Ha ['pynara ca onoBecTeHu B moscHeHust 14, 17, 24,
26 u 33.

Amnanus Ha KOHIOEHTPpAIMA Ha KPEAUTEH PUCK CBBP3aH C B3EMAHUATA 110 JIM3UWHI'OBU JOTOBOPU € IIOKa3aH B T36HI/IHaTa I0-0JTy:

HNxoHoMuYecKkHn oTpachia 2023 % 2022 %
Homaxunctea u HTOO/] 28,041 56,25% 20,962 55,05%
Tpancnopr, ckiagupane v ChOoOIICHUS 5,334 10,70% 5,172 13,58%
Jpyru nefiHocTH, 00CITyKBaIU OOIIECTBOTO U TUYHOCTTA 4,258 8,54% 2,372 6,23%
TBpProBusi, pPEMOHT M TEXHUYECKO 0OCTYyKBaHE Ha aBTOMOOWIH U

MOTOLIMKJICTH, Ha JINYHHU BEIIX U CTOKH 33 JJOMaKHHCTBOTO 2,171 4,35% 4,305 11,31%
CTpourencTso 1,539 3,09% 938 2,46%
IIpepaboTBaiiia MPOMUIILICHOCT 1,332 2,67% 780 2,05%
CeJcKO CTOMAaHCTRO, JIOB, TBPBOIOOHB 373 0,75% 325 0,85%
Jpyru puHAHCOBU NPEIIPHUATHS 101 0,20% 143 0,38%
XOTeNr U pecTOpaHTH 762 1,53% 832 2,19%
Ornepanuu ¢ HeABWKUMHU U IBIDKUMO HMYIIIECTBO 5,409 10,85% 1,788 4,70%
XyMaHHO 3]IpaBeola3BaHe U COIMATHU ICHHOCTH 271 0,54% 299 0,79%
Jlo6MBHA IPOMUIIUICHOCT 68 0,14% 23 0,06%
CHa0sBaHe ¢ CICKTPUYCCKA U TOIUTHHHA CHEPTHUS 195 0,39% 137 0,36%
0610 49,854 100,00% 38,076 100,00%

(0) Puck Ha ocTATBYHATA CTOHHOCT

B cnencteue Ha geliHOCTTa cH, [ pynaTa e H3/105keHa Ha PUCK OT OCTaTh4YHATa CTOMHOCT Ha JIN3WHTOBaHUTE aKTUBHU. B ciyyait
Ha HEeIUIalllaHe W M33eMBaHe Ha aKTHBU NpH Gu 14,HAHCOB JIM3MHT, OCTATHYHUTE CTOWHOCTH HAa aKTUBHTE MOXKE Aa He ObaaT
MOKPHUTH Ype3 TUPEKTHA MPoAax0a WIIK MMOBTOPHO JIM3HHT OBAHE.

prnaTa yupaBJiisiBa puCKa OT HCAOCTATBYHOCT HA OCTAThbYHATa CTOMHOCT KaTO M3HUCKBa I'bPBOHAYAIHNA BHOCKH OT CTpAaHA HA
KIIMECHTUTE I10 q)HHaHCOB JIU3UHT.

Amnanus Ha KOHIICHTpAlUATa Ha B3EMAaHUATA 11O (1)I/IHaHCOB JIM3UHTI 110 BUJOBE aKTHBHU € IIOKa3aH B Ta6nnuaTa no-a0J1y:

Buja Ha akTHBA 2023 2022
Jlexn aBTOMOOMIN 47,656 36,317
ToBapHH aBTOMOOHIH 6,082 5,685
Marmuan, ChOpBHKEHIE U 000pyIBaHEe 52 -
O6m10 Oe3 0be3neHKa 53,790 42,002
O0e3IeHKa (3,936) (3,926)
Oo6mo 49,854 38,076

(B) JIukBuIeH puCK

JlukBuIeH puck e puckbT I'pynara 1a cpeniHe TpyIHOCTH pu 00cIy)XBaHe HAa (PMHAHCOBHUTE CH 3aIbDKeHHUs. [1o1X0obT Ha
I'pynara 3a ympaBneHWe Ha JIMKBHJHHMS PHCK € Ja IOJCHIYpH, BBB BB3MOXKHO Haif-roisiMa CTEIeH, 4Ye Ie MMa Ha
Pas3IoJIoKEHUE JOCTATHYHO JIMKBUIHH CPEJICTBA 3a 00CIy)KBaHE Ha IaJeKHPALIUTe CH 33AbJDKCHUs, KaKTO MPYU HOPMAJHH,
TaKa M Ip1 U3BBHPEIHHU YCIIOBHUS, O€3 TOBA Jla BOJH JI0 JOIIBJIIHUTEIIHH 3aryOr Wi PEIyTallMOHHH PUCKOBE.

JIukBuaHOCTTA ce cnenu execeaMUUHO. [IpoBexaaT ce TeCTOBE 3a U3BBHPEIHU CUTYALMH C PA3IMYHU CLIEHAPUU, TOKPUBAIIN
HOpPMaJIHM M HeONaronpusaTHU NasapHH ycioBus. [lonmuTukara 1mo JMKBHIHOCTTa M NPOLEAYpPHUTE IO NpHIaraHeTo M ce
ono0psBat ot PrroBoscTBOTO Ha ['pymara.

C ornenq momobOpsiBane Ha Objaemata JUKBUAHOCT, MEHHDKMBHTBT € MpEANpHEN ACHCTBHA 3a ONTUMH3MpaHE Ha
MaTypHUTETHATa CTPYKTypa Ha (JUHAHCOBUTE aKTHUBHU C IEJ J1a OCUTYPH CHOTBETCTBHE MEXIy MaJe)KUTe HA B3EMaHHATA U
3aIbJDKEHUATA.
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B npunnoxkeHnTe 1M0-10Ty TAOJIUIHN ca MIPEACTABEHN HEANCKOHTHPAHUTE MAPUIHN NOTOIM Ha (PUHAHCOBUTE aKTHBH U ITACHBH
Ha rpynata WM En JIxu A/Jl, Ha Oa3ara Ha Haif-paHHaTa BB3MOJKHA JaTa Ha MaJeX, CHIIIAaCHO O4YakBaHWATA Ha [ 'pymara.
HomuHanHus mapudeH IOTOK € JOTOBOPEHUST HEAWCKOHTHPAH MAapHyYCH IMOTOK OT (PUHAHCOBUS aKTHB M TACHB WIIH

AHTaXKUMCHT, BKIIIOYBAI I'NITABHUIINW, JIUXBH U 06€3HGHKI/I, HAYMCJICHU KbM Kpasg Ha CbOTBETHUS IIEPUOMI.

31 dexemBpu 2023

B xunsou nesa Jo1 1-3 3-12 1-5 Han 5 Be3 (011311 (1)
Mecel;  Mecela Mecena FOAMHU TOJUHH MATYPHUTET

AKTUBU

[Mapu u mapuyHA EKBUBAJICHTH - - - - - 4,636 4,636
BsemaHus 1o TU3UHTOBH JOTOBOPU 2,094 3,330 14,440 28,876 1,114 - 49,854
[IpenocraBenn 3aemMu 1 82 42 671 - - 796
TBProBcKu U APYTH B3eMAHUS 2,131 - 57 - - - 2,188
Jpyru akTuBU 67 - - - 6,540 - 6,607
OBIIO AKTUBU 4,293 3,412 14,539 29,547 7,654 4,635 64,081
IMACHUBHA

BaukoBu 3aeMu 2,201 3,251 13,031 30,280 - - 48,763
3abIKEHUS 110 TU3UHTOBH JJOTOBOPH U -

IPYTH 32EMH 168 537 2,585 5,631 122 8,943
3aaBIDKEHNS 110 OOJIMTallMOHHN 3aEMU - 348 741 10,596 - - 11,685
3aIbIHKeHNUs 110 THPTOBCKH 3aEMHU 40 81 280 384 - - 785
3aIbIKEHNS KbM KIUEHTH U

JIOCTaBYNITH 928 78 78 309 - - 1,315
Jpyru 3aapmkeHus - - 757 1,450 - - 2,207
OBIIO MACHUBHA 3,307 4,295 16,946 46,791 122 - 73,698
Herna pa3iauka 956 (883) (3,164) (18,694) 7,532 4,636 (9,617)
KymynaTuBha pazinka 956 73 3,094 (21,785) (14,253) (9,617) -
31 dexemBpu 2022

B xunsou nesa Jdo1 1-3 3-12 1-5roomaun Han 5 be3 O0wmo

Mecelx Mecema  Mecena TOJAMHU MATYPHUTET

AKTUBU

[Napu u mapuYHE EKBUBAJICHTH - - - - - 3,200 3,200
BsemaHus 110 TH3UHTOBH -

JIOTOBOPHU 1,211 2,186 10,162 24,095 422 38,076
IIpenocraBeHu 3aeMu 303 4 11,908 2,571 - - 14,786
TBProBCKU U APYTH B3eMaHUS 1,254 - 478 - - - 1,732
Jpyru akTHBU - 120 - 320 - - 440
OBIIO AKTUBU 2,768 2,310 22,548 26,986 422 3,200 58,234
IMACHUBHA

BankoBu 3aemn 1,242 2,509 11,085 22,628 - - 37,464
3aIbIKEHNS 110 JIM3UHTOBU -

JIOTOBOPH ¥ JIPYTH 3aeMHU 429 588 2,057 5,793 289 9,156
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B xunsou nesa

3abDKeHNUS 110 O0IUTAl[MIOHHU
3aeMu

3abJIKEHUS 110 ThPTOBCKH 3a€MU
3a1bIKEHUS KbM KIIMEHTH U
JIOCTaBUUIU

Hpyru 3aabmkeHus

OBIIIO ITACUBH

Herna pasinka

KymynaTuBna pazianka

Ho1 1-3 3-12  1-5romunm  Han5s be3 O6mo
Mecen Mecena  Mecena FOAMHU MATYPHUTET
254 99 733 9,423 - - 10,509
- - 2,248 184 - - 2,432
1,351 169 14 - - - 1,534
134 - 659 1,406 - - 2,199
3,410 3,365 16,796 39,434 289 - 63,294
(642) (1,055)  (5,752) (12,448) 133 3,200 (5,060)
(642) (1,697) 4,055 (8,393) (8,260) (5,060) -

Mamypumemen aHanus3 Ha ¢ummcoeu aKkmueu u nacueu no ocmamviHu 0ozoeopuu napuiHu nomouu

B npunoskenata no-noy TabaMia ca npeACcTaBeHH HEAWCKOHTHPAHUTE NapUYHM MOTOIM Ha (PMHAHCOBHUTE aKTHBHU M MACHBU
Ha ['pynara, Ha 0a3aTa Ha Hali-paHHaTa BH3MOXKHA JaTa Ha MajeX. bpyTHUAT HOMHUHAJIEH Mapu4eH MOTOK € JOTOBOPEHUAT
HETMCKOHTUPAH MapHUyeH NOTOK OT (PMHAHCOBHUS aKTUB M MACUB WJIM aHTa)KUMEHT, BKIFOYBAIL[ IJIABHHULU U JINXBU.

B xunsou nesa

31 nexemBpu 2023
PuHAHCOBHU MACHBH
bankoBu 3aemMn

3am>n>1<eH1/m 1O JIM3WHIOBHU AOTOBOPpHU U APYTH

3aEMU
3aabiKeHHs 110 OOJIMraluOHHN 3a€MU

3am>n)1<eHm[ T10 MOJYYCHU ThbPTOBCKH 3a€MU

3aabIKEHUS KbM JOCTABUNIIN
Jpyru 3aabiKeHus
OBIIO IMACHUBHA

Bpyren

B mpenxonHus oTUETEH NMEPHO/T MAaJIeKUTe Ha IOTOBOPHUTE 3aIbJKeHNS Ha [ pynaTa ca 06001eHn, KakTo CiIe/Ba:

B xunsiou nesa

31 nexemBpu 2022
DOUHAHCOBH NACHBH
bankoBu 3aemMu

3aﬂ”bJ'DK€HI/I$I 110 JIM3UHT'OBU JOT'OBOPU U IPYT'HU 3a€MU

3abIDKEHNS 110 OOJIMTallMOHHY 3a€MH
3aIbIKEeHUs 110 THPTOBCKH 3a€MU
3arbpIKeHNs KbM KITUSHTH B JOCTaBUUIN
Hpyru 3agbmxenus

OBI1O ITACUBH

banancoBa o1 1-3 3-12 1-5 Hap$s
croiimocr  oPHICH Mecell Mecema  MeceHa  TOAMHU TOJUHH
NMOTOK
48,763 51,277 2,332 3,500 13,917 31,528 -
8,943 9,691 199 600 2,818 5,952 122
11,685 13,749 - 365 927 12,457 -
785 1,655 61 97 329 1,168 -
1,315 1,315 928 78 309 - -
2,207 2,207 - - 757 1,450
73,698 79,894 3,520 4,640 18,300 51,105 122
BanancoBa Hf;?:{g Ho1 1-3 3-12 1-5 Han5s
CTOIfHOCT Horoe MECEIl  Mecela  Mecema TOIMHH TOIMHH
37,464 40,792 1,372 2,761 11,968 24,691 -
9,156 10,036 514 704 3,221 5,296 301
10,509 11,426 254 160 972 10,040 -
2,432 2,638 - - 2,454 184 -
1,534 1,534 1,351 169 14 - -
2,199 2,199 134 - 659 1,406
63,294 68,625 3,625 3,794 19,288 41,617 301
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(r) ITa3zapen puck
(i) Banymen puck

I'pynara ochlecTBsiBa cBOsITa ISHHOCT Hai-Beue B OBJITapCKH JIeBa, HO CHILO TaKa U B €BPO, MAKEAOHCKU TUHAP U PYMBHCKH
nen. PpkoBoiCTBOTO cumTa, 4e npu JeicTBamus B bbiarapus Baxyten 6opa n ¢ukcupaHus Kypc Ha OBIrapckus JeB KbM
€BPOTO W HE3HAYMTENHHUTE (UIYKTyallMH Ha BATYyTHUs KypcC CIIPSIMO MaKeJIOHCKHs AeHap M pyMbHCKara jes, [ pynara He e
M3JI0KEHA Ha CHUICCTBEHN HEOJIAronpHsATHU TOCIEIUIN OT IIPOMSIHA Ha BAIYyTHHS Kypc. B Tabmuiara mo-noiy ca paneHu
(bMHAHCOBHTE aKTUBH U ITACHBH 110 0aJlaHCOBA CTOWHOCT, IPYIUPaHH MO BalyTH:

31 nexemBpu 2023

B xunsou nesa

BGN MKD RON EUR Oo6mo
AKTUBU
[Tapu 1 mapuyHN €KBUBAJICHTH 3,606 865 60 105 4,636
TBProBCKHU U APYTH B3EMaHUs 1,927 261 - - 2,188
[TpenocraBenu 3aemu 795 - - 1 796
BsemaHus Mo JTU3UHIOBH JOTOBOPH 21,783 8,280 - 19,791 49,854
Jpyru akTuBU - - - 6,607 6,607
OBIIO AKTUBH 28,111 9,406 60 26,504 64,081
IMACUBUA
BbankoBu 3aemu 18,213 8,277 - 22,273 48,763
3aIbJDKECHUS 110 TIU3UHTOBH JJOTOBOPU U JIPYTH 3aCMHU 2,633 - - 6,310 8,943
3aIbKeHns 10 OOJIMrallMOHHY 3a€MU 6,088 - - 5,597 11,685
3a1b/KEHUS 110 ThPTOBCKH 3aEMHU 610 - - 184 785
3abIDKEHUST KM KJIIMEHTH Y TOCTABUYUIIA 928 380 7 - 1,315
Jpyru 3aabmKeHAS 2,207 - - - 2,207
OBIIO ITACUBH 28,463 8,657 7 34,364 73,698
Pa3ziauka (352) 749 53 (7,860) (9,617)

31 nexemBpu 2022

B xunsou nesa

BGN MKD RON EUR O0wro
AKTUBHU
[Tapu u mapuyHN EKBUBAJICHTH 2,310 784 60 46 3,200
TBProBCKU U IpYTrd B3eMaHUs 1,352 - 380 - 1,732
IIpenocraBenu 3aemMu 14,786 - - - 14,786
B3emaHus 110 JIM3UHTOBH JOTOBOPH 22,541 10,519 - 5,016 38,076
Jpyru aktuBu 440 - - - 440
OBIIIO AKTUBU 41,429 11,303 440 5,062 58,234
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IMACUBUA

BankoBu 3aemu 15,425 10,641 - 11,398 37,464
3aIbIKCHUS 110 TU3UHTOBH JIOTOBOPU U JIPYTH 3aCMU 371 - - 8,785 9,156
3abIDKEHHUS 10 OOJUTal[HOHHH 3aEMHU 6,081 - - 4,428 10,509
3aIbKEHUs IO THPTOBCKHU 3a€MU 288 - - 2,144 2,432
3aabIDKEHNS KM KJIIMEHTH W TOCTABUYMIIA 1,054 473 7 - 1,534
Jpyru 3aabmKeHAs 2,199 - - - 2,199
OBIIO ITACUBH 25,418 11,114 7 26,755 63,294
Pa3ziuka 16,011 189 433 (21,693) (5,060)

(#i) /Tuxsen puck

duHaHCOBaTA MO3UIKS U MAPUYHUTE MOTOUM Ha ['pynara ca M3JI0KEHH Ha BB3JCHCTBHETO OT MPOMEHHUTE HA Ma3apHUTE
JMMXBEHU HUBA. Tabnuiiata mo-10iy MoKa3Ba CTEIEHTAa Ha JIMXBEH PHUCK 33 aKTUBUTE U nacuBuTe Ha [ pynara kbm 31 nekeMBpu
2023 r m xpM 31 mexemBpu 2022 1.:

31 nexemBpu 2023

JInxBoHocHH, JIMXBOHOCHH,

¢ puxkcupana c npomenauBa be3nuxBenu Oo6mo

B xunsaou nesa JINXBA JINXBA

AKTUBU

[Tapu 1 mapUyHU €KBUBAJICHTH 2,014 - 2,622 4,636
Bsemanus 1o JIM3UHTOBH IOTOBOPHU - 47,674 2,180 49,854
[TpenocraBenu 3aemu 796 - - 796
TBHproBeky U Ipyru B3eMaHUs - 160 2,028 2,188
Jpyru akTuBU 6,540 - 67 6,607
OBIIIO AKTUBHU 9,350 47,834 6,897 64,081
IMACUBUA

BaukoBu 3aeMu - 48,704 59 48,763
3aIBpIDKEHNUS 110 TU3UHTOBH JOTOBOPU M IPYTH 3aEMH 1,312 7,042 43 8,397
3aabmKeHNs 10 OOJIMTallHOHHN 3aEMH 9,423 2,151 111 11,685
3aIbIDKEHUS 110 THPTOBCKH 3a8MHU 429 300 56 785
3abIDKEHUST KM KJIIMEHTH W IOCTABUYUIIA - - 1,315 1,315
Jpyru 3aab0KeHAS - - 2,207 2,207
OBIIO ITACUBH 10,919 59,022 1,550 73,698
Paziauka (1,569) (11,188) 5,347 (9,617)
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31 nexemBpu 2022

JInxBoHocHH, JIMXBOHOCHH,

¢ puxkcupana c npomenauBa be3nuxBenu Oo6mo

B xunsou nesa JINXBa JINXBA

AKTHUBUA

[Tapu 1 mapu4H" EKBUBAJICHTH 1,271 - 1,929 3,200
B3emanust 1o TM3WHIOBH I0TOBOPH 9,416 27,283 1,377 38,076
IIpemocraBenn 3aemu 14,654 - 132 14,786
TBPTrOBCKHU U APYTH B3EMaHUS - - 1,732 1,732
Hpyrn akTuBU - - 440 440
OBIIO AKTUBH 25,341 27,283 5,610 58,234
IMACUBUA

BaukoBu 3aeMu - 37,425 39 37,464
3aIbpIDKEHNUS 110 TU3WHTOBH JJOTOBOPH U APYTH 3aeMU 1,229 7,927 - 9,156
3anbIDKEHN 110 OOJIMTallMOHHA 3aEMI 10,401 - 108 10,509
3aIbpIDKEHUS 110 ThPTOBCKH 3a8MHU 934 822 676 2,432
3aabIDKEHNST KM KJIIMEHTH Y TOCTABUYUIIA - - 1,534 1,534
Jpyru 3aabmKeHAS - - 2,199 2,199
OBIIO ITACUBH 12,564 46,174 4,556 63,294
Paziuka 12,777 (18,891) 1,054 (5,060)

Ananu3s na uyecmeumeiinocmma KoM JIUX6€H DUCK

[MapanenHa npomsiHa Ha JUXBeHUTe HUBA ChC 100 GasucHu Touku KbM 31 mexemBpu 2023 r. Ou yBenuumia/ (Hamajnia)
nedanbaTa WiK 3arybara cbC CyMHTE, MOKa3aHH B TaOJIUIIATa MO-A0Jy. AHAIN3BT JOMyCKa, Y€ BCHYKH JIPYTH MPOMEHIIHNBY, B
T.4. ¥ BAJIyTHUTE KypCOBE, Ca IMOCTOSHHU.

KbM oTdeTHaTa 1aTa JUXBEHUAT PO Ha TMXBOHOCHUTE (PMHAHCOBU MHCTPYMEHTH Ha ['pymaTa e, KakTo CJie/IBa:

31 nexemBpu 2023

B xunsou nesa

duHaHCOBU aKTHUBU
duHaHCOBY MaCUBU

31 nexemBpu 2022
B xunsou nesa

duHaHCOBU aKTHUBU
duHaHCOBY MAaCUBU

100 6a3ucun

100 6a3ucun

TOYKH HA TOYKH HA
mapaJjiejJino mapaJjej;ino
IoOKavYBaHe MOHUKECHUEC

572 (572)
(699) 699
(127) 127

100 6a3ucuu

100 6a3ucuu

TOYKH HaA TOYKH HaA
mapaJjejJino mapaJjejJino
MOKa4YBaHe MOHUKECHUE

526 (526)
(587) 587
(61) 61
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(n) CucreMaTHUYHH PUCKOBE

CucreMaTUYHHATE PUCKOBC JIeHCTBAT U3BBH prnaTa, HO OKa3BaT KJIHOYOBO BJIMAHHUC BBPXY JIeHHOCTTa My. Te3u PUCKOBE Cca
XapaKTCpHU 3a LW Mmasap U HE Morar aa 6’L[[aT n30eruaTu qpes3 )II/IBepCI/I(l)I/IKaHI/IH Ha pUCKa, ThHI KaTo ca CBBbp3aHu C
MAaKpOUKOHOMHYCCKATA OGCTaHOBKa, MOJIMTUYCCKATa CUTyalus, pCruOHaJIHOTO Pa3BUTUEC U JIP.

MaKpOHKOHOMl/I‘IeCKI/I PHUCK

MakpOMKOHOMHUYECKUST PUCK € PUCKBT OT ChTPECEHHsI, KOUTO MOrarT Jia c€ OTpa3saBaT Ha HKOHOMMYECKUS PACTEXK, JOXOIUTE
Ha HACEIEHHETO, THPCEHETO W IPEJIaraHeTo, PEATM3WPAHETO Ha IeYalOM OT MKOHOMMYECKHTE cyOekTH M ap. Tes3m
CBHTPECCHUS] BKIIOYBAT TIJIOOATHUTE HWKOHOMHYECKHM M OW3HEC YCIIOBHS, KoyieOaHWATA B HANMOHAIHWTE BalyTH,
MOJUTHYECKUTE CHOUTHS, NMPOMSIHA Ha 3aKOHOJATEJICTBA M PETYIATOPHM HM3HCKBAaHHSA, IPHOPUTETHTE HA HALMOHAIHUTE
MIPaBUTENICTBA U JIP.

MakpouKOHOMHYECKAaTa CHTYallss W WKOHOMHYECKHS PAcTeX B CBETOBEH Marab mie OBJaT OT OCHOBHO 3HAUCHHE 3a
Pa3BUTHUCTO Ha 61/13Heca Ha EMI/ITeHTa, KaTO B TOBa YHMCJIO BJIM3AaT U ABPKABHUTC IMOJUTUKU HAa CHOTBETHUTC CTPAHU U B
YaCTHOCT pETyJIallUUTE U pECHICHNUATA B3ETU OT CbOTBETHUTC HeHTpaﬂHI/I BaHKI/I, KOUTO BJIMAAT HAa MOHCTApHATa 1 JIMXBCHATa
MOJUTHKA, HA BalyTHUTE KypcoBe, manwimrte, bBII, unHbnamus, OrmomkereH medUIUT U BBHHIICH IBIT, MPOICHTA Ha
0e3paboTHIa ¥ CTPYKTypaTa Ha JOXOIHTE.

KbM HacTOSIIUS MOMEHT HKOHOMHUYECKATa aKTMBHOCT BCE OIIE C€ MOANOMara oT Bb300HOBSBAaHETO HA NKOHOMHKATA CJIE]
Kpu3ucHara ¢asa Ha nanaemusrta or Covid-19. 3a6aBeHOTO Bb3CTaHOBSIBaHE Ha MPEKbCBAHUTA BHB BepHUrara Ha JOCTaBKU
BOJST IO NPOIBIDKABALI HEJOCTUI Ha MaTepPHAIM M CYpOBHHM BOJCLIO JIO HapyllaBaHe Ha IPOHM3BOJICTBEHHUS IpOLEC.
WHpnanusara ce yBenu4yd 3HAYUTEIHO W HAIl-BEpOSATHO I OCTaHE BHCOKa IMpe3 CIeIBallUTe Iepuoad. ToBa BoOM 10
MOKayBaHe Ha ICHUTE HA CHEPTHUsTa U CYpPOBHHUTE KaTO JOMAKMHCTBATA Ca M3MPABEHH MPEJ M0-BUCOKH PAa3XOIH 3a JKUBOT,
a KOMITAaHUHTE Ca M3IIPABEHH MPe]l IT0-BHCOKU MPOU3BOJICTBEHH PA3XO0IH.

[IpenBun qHemIHaTa HECUTYPHOCT, HAUUHBT, 10 KOMTO 1€ ce pa3BUBa HKOHOMUKaTa B beirapus u EBpomna e cbiecTBeHa 3a
JIEITHOCTTA Ha IPYKECTBOTO, KaTO OT PEIIaBaIlo 3HAUCHHE 32 HKOHOMHUKaTa IIe ObJe Pa3BUTHETO BOCHHUS KOHPIUKT MEKIY
Pycus u YkpaiiHa, HaJOX€HUTE B CIEACTBME HAa TOBAa HWKOHOMHUYECKM CAHKIMM HaW-BEpPOSITHO 1€ 3aCHIISAT
HHQIAUOHHKS HATUCK. MHOTO BHCOKHUTE CHEPIUHHH I[CHM HAMaJIABaT MOKyIAaTeJHAaTa CIIOCOOHOCT Ha JOXOAMUTE Ha
HaceJIeHHEeTO M Makap 3aTpyJHEHHsTa B JOCTaBKUTEe Ja oTciaabBar, Te BCe OIlle OrpaHuvYaBaT MKOHOMHYECKaTa
AKTHUBHOCT.

PwroBozacTBOTO Ha rpymnata ,,JI En Jxu” A/l ce cTpemu a cieau BEpOsITHOCTTa OT MPOSBICHHE HA MAKPOMKOHOMUYECKHS
PHCK 1 IPH HE0OXOIMMOCT 12 pa3paboTBa MEPKH 32 CMEKYaBaHe J0 KOJIKOTO € Bb3MOKHO Bb3/I€HCTBHETO Ha €(DEeKTHTE, KOUTO
MOJKeE J1a OKaXkKe HaJIMYUETO Ha TO3U pUCK. Benpeku ToBa, I'pynara He Moxke HAbIHO Ja M3KIIOYH U OTPaHUYH HETOBOTO
BIIMSIHUE BbPXY On3Heca, (UHAHCOBOTO CHCTOSTHHE, MIEYAIONTE U MTAPUIHUTE TTIOTOLH.

KpeaurteHn puck Ha Abp:kaBaTa

KpenuTHuAT prck npeacTaBisgBa BEPOATHOCTTA OT BIOIIABAHE HA MEXIyHAPOJHUTE KPEIUTHHU PEUTUHTH Ha JaJieHa CTPaHa.
Huckure kpeIuTHUM PEUTHHIM Ha CTpaHaTa MoraTr Ja JOBeJar 10 II0-BUCOKU JIMXBEHU HMBA, IIO-TEXKKU YCJIOBUS Ha
(rHaHCHMpaHe Ha MKOHOMHUYECKHTE CyOeKTH, B TOBa YUCiIo 1 Ha ['pynara.

Ha 28.10.2023 r. MexayHapoaHata peiituaroBa arennus Fitch Ratings moTBbpan ABATOCPOYHHS KpEOWTEH PEHTHHT Ha
Bearapus B uyxkzaecTpaHHa 1 MecTHa BaidyTa ‘BBB’ ¢ momoxutenHa nmepcrnekTuBa.

PedTuHrsT HA anrappm € MOJAKPETICH OT CUJIHATA BbHIIIHA U (bncxanHa IMO3UIUA Ha CTpaHaTa B CPABHECHUE C IbPKABUTE ChC
ChIIHUA peﬁTHHF, HagCKaHaTa NMOJIMTHICCKA paMKa OT YJICHCTBOTO B ECu JABJITOTOAUIITHOTO Q)yHKHI/IOHI/IpaHe Ha peXnMa Ha
MapuvCH CHBET. Or Apyra CTpaHa, HUCKHUAT A4JI Ha UHBECTUIHUUTE CIIPAMO bBIl u He6J'Ial"0HpI/I$ITHI/ITe ,HeMOl"pa(I)CKI/I (I)aKTopI/I
TEXKaT Ha MOTCHUUAJIHUA UKOHOMHWYCCKH PACTCIK U HA HY6J'II/I‘IHI/ITC (I)I/IHaHCI/I B ABJTOCPOYCH IICPUO.

INonoxutenHara nepcneKkTHBa OTpa3siBa IUIAHOBETE 3a WICHCTBO HA CTPAaHATa B €BPO30HATA, KOETO MOXKeE Ja J0Bele A0 IOo-
HaTaTBIIHU ITIONOOpEHMs] B IIOKA3aTeNMTE 3a BBHIIHATA IO3WIMS Ha CTpaHaTa. Bbehpekn 3abaBsHETO Ha mpoleca IIo
NIPUCHEINHSIBaHE KbM €BPO30HATA, AaHAIM3aTOPUTE OT PEHTHHIOBATa areHIUs CYUTAT, Y€ CHIIECTBYBA IIUPOKA MOJIUTHYECKA
aHra)KMpaHOCT 3a IpHeMaHe Ha eBpoTo mpe3 2025 r. Cnex copMupaHeTo Ha HOBOTO HPABHUTEIJICTBO MApPIAMEHTHT € MpHeEI
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BCHYKH OCTaBaIlld aHTR)KUMEHTH CIie] BIu3aHeTo Ha crpaHaTa B ERM 11, a m3aMeHeHneTo Ha 3aKOHa 3a [IeHTpasiHaTa OaHKa ce
odakBa ja 0pae omo0peHo 1o kpas Ha 2023 T.

OcHOBHH (hakTOpH, KOHTO OHMXa MOINIM Ja HOBEHAT 1O IIOJOXKHTSIHHM JACHCTBHS IO pEHTHHra, ca: HalpenbK KbM
NPUCHEANHIBAHETO KbM €BPO30HATA, BKIIOYUTEIHO YBEPEHOCT, Y€ bbiarapus oTroBaps Ha KpUTEPUHTE 32 WICHCTBO M CPOKa
3a IpreMaHe Ha €BPOTO; MOJ00PsBaHe Ha MOTESHIIMAA 32 PACTeK Ha NKOHOMUKATA, HAIIPHMep Ype3 BbBEKAaHe Ha CTPYKTYPHH
U ympaBJieHCKH pedopmu 3a momoOpsiBaHe Ha OM3HEC cpenara i/uin e(eKTUBHO M3MOJI3BaHe Ha cpencTBaTa ot EC.

dakTopH, KOUTO GMxa MOTJIH 1a JTOBEAT 10 HETATUBHHU JIEHCTBHSI [0 PEUTHHTA, Ca: JIUICA HA HAPEIbK B MPUCHEIHHIBAHETO
KbM €BpPO30HATA MOPAJU MOCTOSHHA MOJUTHYECKA HECTAOWIHOCT MM HEM3IBIHCHUE HA KPUTEPUUTE 3a KOHBEPTEHIIHS; 10~
HUCKM TEPCIEKTUBH 3a PACTEX B CPEIHOCPOUYCH MEPUOJ, MPEIM3BHKAHH HAPUMEP OT 3HAYUTENEeH HeOIaromnpusTeH
MaKPOMKOHOMUYECKH IIOK MM HHMIAIHS, KOSTO CE € 3abpiKajia Ha BUCOKU HUBA.

Mmounux: www.minfin.bg

Ha 25.11.2023 r. MexnyHnapoanara peiitunrosa arenius S&P Global Ratings noBuim nepcrnekTuBara mnpej pedTHHra Ha
CTpaHaTa HU JI0 MOJIOKUTENHA OT CTa0MIIHA U MOTBBPAU ABIATOCPOUHMS U KPATKOCPOUHUS KPeIUTEH PEUTUHT Ha bbarapus B
qy)kJecTpaHHa U MecTHa Basryta 'BBB/A-2'. [lonoxurenHara nepcrekTuBa 0TpassiBa MHEHUETO Ha PpEHTHHIOBATA areHIHS, Ye
HMa BEpOATHOCT, ITOHE eIHO KbM TpH, bearapus na ce mpucheIMHU KbM €BpO30HATa Ipe3 cieapanuTe 24 Mecera.

Brwnpeku 3acrapsBaiiata paboTHa CHila, MKOHOMHKATa Ha bearapus nma CHITHM NEpCIIEKTHBH 32 peajieH PacTexk, ChC CPETHH
temmnoBe oT 3% 3a nepuozaa 2024-2026 r., BojieH OCHOBHO OT BBTPELIHOTO ThpceHe. [loTpebiieHreTo e ocTaHe CUIIHO opaau
JI0OpOTO MpeCcTaBsiHE Ha Ma3apa Ha TPyAa, KOMTO MOAKPEIs HApacTBaHETO Ha pealiHuTe 3aruiaTh. JlocTaThYHOTO CPEe/ICTBA OT
EC 3a Boarapus, kouto S&P Global Ratings onensisat Ha Hag 30% ot BBII 3a 2023 r., 11e mOAKpEnsIT HHBECTUIHOHHATA
aKTHBHOCT TIpe3 cleiBaliuTe roAuHu. [lomy4yaBaHeTO M HW3MOJN3BAHETO HA BCHYKM HAIMYHU CPEICTBAa 1Ie ObJe
MIPEI3BUKATEIICTBO, Thil KATO HAOIMKaBaT KpaifHATE CPOKOBE IO OCHOBHUTE MPOTpaMH 3a GrHaHCHpaHe - MHOTOTOIUIITHATA
¢unancoBa pamka Ha EC 2014-2020 r. m MexaHn3Ma 3a BB3CTAHOBSIBAaHE M YCTOWYHBOCT, B paMKHTE Ha Iporpamara
,,Cienpamo nokoieane EC* (NGEU).

S&P Global Ratings oreHsBaT GUCKAITHATE pe3yiTaTH Ha bharapus kato eMHN OT Hai-moOpuTe cpen crpanuTe oT LleHTpanHa
u N3rouna EBpomna n o4akBart, 4ye TeKynure HHUCKATHU IJIaHOBE IIe qoBenat no aeduruta moa 3% ot BBII B mepuona 1o
2026 r., 3ama3Baiiku HeTHUSA AbpxkaBeH Ibir o1 20% ot BBII. O4akBaT 1eUIHTHT MO TEKymaTa CMeTKa J1a OCTaHe HACHK U
cBpbXx(uHaHCHpaH oT poHmoBe 0T EC M moToIM Ha MpeKH Yy’KIAeCTpaHHN HHBECTUIINH, OTPaHUYaBaKy HyX/1aTa OT BHHIITHO
(uHAHCHpaHE U 3ama3Baiiku cTAOMIHA BHHITHA ITO3UIIHS.

S&P Global Ratings Ouxa HOBUIIMIN KPEIUTHUS PEHTHHT TPe3 CJIe/IBAIUTE ABE TOAWHH IOTEHIMAIHO C HAKOJIKO CTENEHH,
ako bparapust crane wieH Ha eBpo3oHaTa. S&P oTOens3Bar, ye Ouxa peBu3upay NepCreKTBaTa pe]] peHTHHra Ha CTaOWITHa,
aKO OYaKBAaHUTA 3a MPUChEANHsIBaHEe HA bharapus KbM eBpo30HaTa CTaHAT MO-MAJIKO BEPOSTHH.

Hsmounux: Www.minfin.bg

[MpeanpuemMaHeTo Ha MOCIENOBATENHA U BITOCPOYHA HMKOHOMHUYECKA NOJIUTHKA B bbarapust Ou Ouilo ocHOBaTeIHa PHYUHA
3a MOTEHIIMAIHOTO TIOBUINIAaBaHEe HA KPETUTHUS PEHTHUHT Ha CTpaHaTa, KOETO OT CBOSI CTpaHa 01 UMaJio 6JIaronpHsITHO BIMSIHUE
BBPXY HKOHOMIYeckaTta rpymna Ha W Ex Jlxxu AJl n3passBaiio ce BbB BB3MOXKHOCTUTE 3a puHaHCHpaHe Ha ['pymara. B cywait
Ha TIOHIDKaBaHe Ha KPEJUTHHS PEHTHHr Ha bbarapus, BciaencTBHe Ha HECTaOMIIHO yNpaBlieHHWE Ha CTpaHaTa, MOXKE Ja MMa
OTpPHIIATEIIHO BIMSHKE BBPXY [ pynara u BbpXy LieHaTa Ha (PMHAHCHpPAHE, OCBEH B CITy4aii, Ue 3aeMHHUTE M CIIOPa3yMEHHs Ca C
(UKCHpaHU JINXBH.

HNudaanuonen puck

HH(bHaHI/IOHHI/IﬂT PUCK MPECACTaBIABa BB3MOKHOCTTA BB3BPBHINACMOCTTA Ha pr)l(eCTBOTO B HAIpaBCHUTC HWHBCCTUIIUU B
peasHO M3paKeHHe Jia ce pa3iiuaBa 3HAUYUTEIHO OT OYaKBaHATa TakaBa. T03M PUCK OKa3Ba BIHMSHUE W Ha MOKyNaTeJIHATa
CIOCOOHOCT Ha KIIMEHTHTE, KOETO OM HaMaJIiiIo ooema oT AeHoCT Ha kommanuute. [To nanan Ha HCU roaumHara nHdpanus
3a nexemBpH 2023 . cipsimo nexkeMBpu 2022 1. e 4.7 % (n3mepeHa ¢ nHnekca Ha notpedurenckute nenn (UI1L)). Habmonasa
ce TIOJIOKHUTENICH TPEHJ Ha IOCIeIOBaTeTHO HaMaisBaHe OT HavanoTo Ha 2023 r. MHdmanusara B bearapus octaBa Hax
cpenHoTo 3a EBpomna, unaTo CTOWHOCT Ha roauinHa 0a3a mpe3 aekeMBpu € okojo 3.4%. [ToBumaBane Ha wHpIanusaTa Ou
JIOBEJIO W JIO TIOKaYBaHE Ha JIMXBEHUTE MPOICHTH, IO KOUTO ['pymaTa M3BHPIIBA OCHOBHATA CH JICHHOCT W ce (prHAHCHpa.
[Ipensua ToBa, BCEKM MHBECTUTOP O TPsOBAO Aa OTYETE KAKTO TEKYIIMTE HUBA HA WH(DIAIIMOHHUS PHUCK, TaKa W OBICIIUTE
BB3MOKHOCTH 32 HETOBOTO MPOSIBICHUE

N3TOUHUK: www.nsi.bg
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IlonuTHYeCKH PHUCK

IMoauTHYECKHUAT PUCK € BB3MOXHOCTTa MKOHOMUYECKAaTa AEHHOCT Ha Ja/ieHa IbpkKaBa WM CEKTOp Ja ObJe 3acerHara oT
pEILICHUSTA HA IPABUTEICTBOTO.

Jpyru GakTopu, CBbpP3aHHU C TO3U PUCK, Ca EBEHTYAIHITE 3aKOHOJATEIHN IPOMEHH ¥ IPOMEHH B JaHbYHATA CHCTEMA KacaeIln
CTONAHCKHS M MHBECTUIIMOHHUS KJIMMAaT B CTpaHaTa.

Peny6J11/1Ka BT)HFapI/IH € CTpaHa € MOJIMTUYCCKAa U NHCTUTYIIMOHATHA CTaGI/IJ'IHOCT, OCHOBaHa Ha CbBPEMCHHU KOHCTUTYIITUOHHU
MPUHIUIIK KaTO MHOFOHapTHﬁHa napjaMCcHTapHa CUCTEMa, CBOGO}:[HI/I I/I360pI/I, €THUYCCKA TOJICPAHTHOCT U SICHO HU3pa3cHa
CUCTEMaA Ha pa3ACJICHUC HAa BJIACTUTE.

Cpen NOIUTHIEeCKUTE PICKOBE ca YCIICNTHOTO NMPOb/DKaBaHe HAa HHTeTpupaHeTo Ha benrapus B Esponetickus Crro3 (EC).
Crnen npuemanero Ha ctpanata Hu B EC B Hawanoto Ha 2007 r., 6sixa Hajo)XKeHH MKOHOMHYECKH ped)opMH, B UMETO Ha
MHTEerpanusTa Ha ctpana Hu B EBponeiicku Cpio3. B Obelie HKOHOMUYECKHUSAT PAacTeX 1€ 3aBUCH OT MOJIUTHYECKATa BOJIS 32
NpOJIb/DKAaBaHE HAa WKOHOMHYECKHTE peOpMH, C LeJl BBbBEXKIAHETO Ha Hail-noOpure maszapHu mnpaktuku Ha EC B
WKOHOMHWYECKH, TIOJIMTHYECKH, COI[HalICH, IOPUANIECKH, (PUHAHCOB ILIaH.

KbM HacTOSAmMS MOMEHT MOJIMTHYECKaTa 00cTaHOBKA B bbarapust He € ocobeHo crabmimHa. Ta3u HecTaOMIIHOCT ce MpOsIBU
npe3 arpui 2021 1. OT KOraTo cTpaHara € H3IpaBeHa Mpe HEBb3MOXHOCT J1a c(hOopMHUpa PEIOBHO U CTAOMITHO IPABUTEIICTBO.
ToBa monpuHAcs ¥ 3a H30CTaBaHe ¢ MOATOTOBKaTa Ha brirapus 3a nmpuckeANHIBaHE KbM €BPO30HATA.

VYnpasnsiBamiara koanunus, chopmupana mnpes rouu 2023 r., mpecTaBisiBallie MbPBOTO CTAOMIHO MPABUTENICTBO Ha brirapus
pe3 MOCJICAHUTE JBE TOMMHH, CJCI MPOBEACHU IMET MapiaMeHTapHu u300pu. EMHA OT OCHOBHHTE MOJUTHYCCKH IICIH Ha
MIPEIXOIHOTO MPABUTEJICTBOTO Oellle NPUChENHIBAHETO Ha CTpaHaTa KbM €BPO30HATa, KOETO ce IUIaHHpa J1a Ce MOCTUTHE OT
1 ssayapu 2025 1. Bpirapus Moske 1a He U3ITBIIHI BCHYKA KPUTSPUH 32 KOHBEPTeHIINs, 0COOSHO TO3H 3a IIEHOBaTa CTAOMITHOCT.
Jopu axo Bbeiarapus He ce mpUCheIWHU KbM eBpo3oHata mpe3 2025 r., oT peritunroata areHius S&P Global odaksar, de
MIPUCHETUHABAHETO BEPOATHO Ie ObJie OTII0KEHO 3a 1 sHyapu 2026 1. BeIpeku ToBa, clies] cepus OT IperoBopH, npe3 2024
I. TPEACTOST HOBU IPENCPOYHH IapiiaMeHTapHH u300pH, KOETO BOAM IO OBbJAeia HECHTYPHOCT OTHOCHO IICTUTE U
MIPHOPUTETUTE 3a Pa3BUTHE HA JbpKaBaTa U HKOHOMHYIECKUTE CYOCKTH, pa3BUBAIIHN CE B Hesl.

B'BHPGI(I/I BOJICHaTa 10 MOMCHTA cTabuiIHa MOJINTHKA, HiIMa CUTYPHOCT, Y€ B CTPAHATA HAMA a CC MOABAT (I)aI(TOpI/I, KOHUTO aa
nopoaAT O6H.[€CTB€HO U TNOJIUTUYCCKO HANPECIKCHUEC, Aa AOBCAAT OO 3HAYUTCIHA W pPA3Ka NPOMAHA B MNOJUTUYCCKUTC H
HKOHOMHYCCKUTC YyCJIOBUS, KOCTO MOXKEC /1a UMa He6nar0npm{TeH 6(1)GKT BBpPXY Ou3Heca Ha prnaTa.

CucTeMaTHYHHU PHCKOBE, CBbP3aHH € YCJI0KHEHA MeKAYHAPOIHA 00CTAHOBKA

Craprupanure Ha 24 ¢espyapu 2022 r. BoeHHH JeiicTBUS B YKpaifHa OT cTpaHa Ha Pyckara denepariust npean3BUKa IIHPOK
MEXIyHapo/ieH OT3BYK M 3aCeTHa B PAa3JIMYHM aclekTH crpaHute B EBpona. BoeHHUAT KOH(QIMKT 3acsira CTpaHUTE Haii-Beue
10 OTHOILIEHHE HA Ta30BUTE JIOCTABKH, PHCTA HA IEHH U MHQIIAINS U T.H.

I'pynara “U En [xu” A/l He npurexaBa aktuBu B Pyckara denepanms winu PenyOnnka YkpaiiHa, 4dsiTO CTOMHOCT OH
nojyiekana Ha obOesleHka. IIpuxoauTe m pasxonure He ca HPSKO 3acerHaTa OT OOCTaHOBKaTa, Thil kato I'pymara HAMa
OTHOIIEHUS C PYCKH, YKPaWHCKH WIIM OeslapycKy KOHTpareHTH. PhKOBOICTBOTO OIEHsBA KaTo ci1ad pUCKBT OT JPACTUYHO
MIOHIPKaBaHe HA (PMHAHCOBUTE Pe3yNTaTH Ha JBIICPHUTE CH KOMIIAHUH MOPaJHW HaMaJsBallla IMOKyIaTelHa CIIOCOOHOCT Ha
KIIMEHTHUTE, B PE3YJITaT OT TEHICHIUATA Ha CTAOMIM3NPAIIHN CE Ta3apH.

IIpe3 M. okromBpu, 2023 T. mamecTHHCKaTa TPYIHPOBKA ,,Xamac™ 3alovHa Hali-MamaOHaTa cH araka cperry M3paer 3a
TIOCJICIHUTE HAKOJIKO JIECeTHIETH. 3a TPH JIHU T IpepacHa B IbJIHO MamiaOHa BoiiHa. PEKOBOJCTBOTO cliein pa3BUTHETO Ha
KOH(IINKTa, HO KbM TO3M MOMEHT OLIEH:SBa, 4e cuTyanusaTa B bmmskus M3Tok He Oka3Ba BIMSHHETO BHPXY JEHHOCTTa Ha
rpymnara “U En JTxu” AL

Kbvm JlaTaTa Ha U3TrOTBAHC HAa HACTOAIINA KOHCOJIUIUPaH (I)I/IHaHCOB OTUET P’I)KOBO)ICTBOTO cuuTa, 4€ nMpujioxnmarta TTonutHnka

3a ob6e3nenka chriiacio MCD®O 9 duHaHcoBH MHCTPYMEHTH 0OXBaIlla 4pe3 JI0OCTaTh4HA CTEICH Ha HAOIOJCHNE, aHAIIU3 U
OIICHKa, PUCKOBETE, KOUTO OMXa JOBEIH 0 MOHMKABAHE HA CTOMHOCTTA HA IPUTEKABAHUTE OT I pyrara akTHBH.
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CucreMaTHYHH PUCKOBE, CBbP3aHH € PeryJialuy, 3acAraiy KIMMaTHYHHTe IPOMeHI

I'pynata He e uaeHTH(OHUIUpaia 3HAYUTEIHA PUCKOBE, NMPEIU3BUKAHU OT KIMMAaTHYHHUTE NPOMEHH, KOUTO OMXa MOIH Ia
OKa)kaT HEraTUBHO M CHIIECTBEHO BIMSHHE BbPXY (PMHAHCOBHUTE OTYETH, KAKTO U HE OKa3Ba IPSIKO BIMSHHUE BHPXY OKOJIHATA
cpena BOZHUTE EKOCHCTEMH U OHOpPa3HOOOpa3HeTo.

prnaTa HC MNPUTCIKaBa HETCKYIIU AKTHBU, 32 KOUTO TCCTOBCTC 3a OGGSHCHK& N OLCHKA Ha IIOJIC3HUA XHUBOT Ouxa Ouau
TNOBJIMAHU OT PEryJIaTOPHU NPOMEHHU CBBbP3aHU C KiIMMarta.

JIpy’KeCTBOTO CBIIO Taka CE aHTaXHUpa Ja HaMali BBIVICPOJHUS OTIEYAaTHK HA CBOUTE CIYXXHTEIH KAaTO CTHMYJIHpa
HaMaJsBaHE Ha M3IO0JI3BaHATa XapTUS M Upe3 ONTHUMAIHO PETyJIHpaHe Ha TeMmImepaTrypaTta B opuc noMemenusaTa. Hacepuasa
ce pa3eHOTO ChOMpaHe Ha IUIACTMACOBH M CTHKJICHH KOHCYMAaTHBH, OCUTYPEH € JOCTBII 10 YhcTa QUITpUpaHa MUTeiHa BoJa
3a BCHYKH CITYXXHTEIH, BOJACIIO 10 HaMalIsiBaHe Ha KOHCYMalusATa Ha BOJA B INIACTMACOBH Oy THIIKH.

Karo eMuTeHT Ha IIeHHU KHUXa Jpy’kecTBoTo-Maiika ,,I En Jlxu“ AJl oneHsBa u pucka BbpXy pemyTanusara Ha I'pynara. B
Ta3u BpB3Ka ce pa3padOTBAT CTPATETHH 3a TUTHTAIN3NPAHE Ha JICHHOCTTA Ha Jpy’>KecTBaTa B IpyIaTa, B TOBA YHUCIO OOMEHa
HA JOKYMEHTH C KJIIMEHTH, KOETO L€ HaMaji 3HAYUTEIHO Pa3XOoAbT Ha XapTHs.

(e) Ynpasjienue Ha KanuTaaa

OcHoOBHaTa LieJl Ha YNpaBlIeHHETO Ha Kamutana Ha ['pynara e na ocurypu craOWiieH KpeauTeH PEWTHHI M KallMTaJIOBU
MIOKa3aTEelH, C OTJIe/l MPOABIDKABAIIOTO (DYHKIIMOHUPaHEe Ha OM3Heca 1 MaKCUMU3HPAHE Ha CTOMHOCTTA My 3a aKIIMOHEPHUTE.

pr)KeCTBOTO HaGHIOI[aBa KaIuMTana Ha 0a3aTa Ha ChbOTHOIIEHHETO Ha KOpUTHpaH KalluTajl KbM HCTHUSA OBJIT.

HeTHuAT ABAT BKIIOYBA cyMaTa Ha BCHYKH 3aJIbJDKeHUS (0e3 OTCpOUYeHHTE JaHBYHM MAcHUBH), HamalieHa ¢ OajaHcoBara
CTOWHOCT Ha IIApUTE U MapUYHUTE CKBUBAICHTH.

LenTa Ha ['pynata e a moaabpka ChOTHOILICHUETO Ha KaluTala KbM O0OIOTO ()MHAHCHUpAHE B pa3yMHH TPaHUILIH.

Kanwuranset 3a MpEeACTAaBCHUTE OTUCTHU MEPUOIU MOKE J1a 6’blle aHaJIM3UpaH, KaKTO CJI€ABa:

B xunaou nesa 2023 2022
CoOCTBEH KanuTall 11,341 16,368
00110 3aTbKEHIS, 03 OTCPOUYCHH JaHBYHU ITACHBU 74,527 64,324
- [lapu 1 mapuvHU €KBUBAJICHTH (4,636) (3,200)
Heren apar 69,891 61,124
CBOTHOIIEHUE HA KOPHTHPAH KANUTAJ KbM HeTeH IbJT 1:6.16 1:3.73

prnaTa yhopasJjisiBa CTPYKTypaTa Ha KalldTaJla W [paBUu HCO6X0,Z[I/IMI/ITC KOpEKIMU B CHOTBETCTBUEC C HNPOMCHHUTE B
HKOHOMMYECKaTa OOCTaHOBKa U PUCKOBHUTE XapaKTCPHUCTUKU HA CHOTBECTHUTC AKTUBU. 3a JAa noAaAabpiKa WJINM KOpUrupa
KaliTajgoBaTa CTPYKTypa, prnaTa MOXC [a BbPHC KallMTAJI Ha AKOUOHEPUTEC, J1d SMUTHpPA HOBU AKIWKU WJIW Aa MPOJAaJc
aKTHUBH, 3a 1a HaMaJIu 3a1bJDKCHUATA CH.

BbB Bpb3Ka ¢ eMUTHpaHH OOJIMTallMOHHHM 3aeMHM Ha kKommaHusta-maiika 1 En J[xu AJl ce e 3agwmxuin B Ilpocnekrt 3a
nyOJIMYHO Npejsiarane Ha leHHU KHuka/[IpeuokeHne 3a 3anMcBaHe Ha eMUCHS KOPIIOPATUBHU OOJIMTalK MIPU yCIIOBUSTA
Ha YacTHO IUTacCHpaHe Ja cla3Ba (MHAHCOBM TIOKA3aTeNd, KOWTO C€ M3YMCIIABAT Ha 0aza MEXIWHHH TPHUMECEYHH
KOHCONMHUINpaHu (PMHAHCOBHU OTYETH Ha JIPYKECTBOTO.

Cvomnowenue ‘“Ilacusu kom Axmusu”’

CrotHomenneTo “IlacuBu KbM AKTHBH~ c€ M3YMCIIABAa KaTO CyMaTa Ha BCHYKH NPHUBJICYCHH CPEJICTBA, KPATKOCPOUHH U
JBITOCPOYHH, CE pa3eiy Ha CyMaTa Ha akTHBA, ChIJIACHO CUETOBOIHMS OalaHC KbM ONpEelieHa aTa.

Karo wact ot 3agpmxenusTa Ha W En [[xu AJ], npon3THYaniu OT YCIOBUATA IO OOJIMTalIMOHHUTE 3a€MH, € ITOIIBPIKAHETO Ha
crotHOmeHue “IlacuBu KkbM AKTHBH HE 1I0-BHCOKO OT 98 %0.

Crpornomenneto “TlacuBu kpM AxtuBu” KpM 31.12.2023 1 e 86.82 %.
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Cvomnowenue ‘“‘lloxkpumue na pazxooume 3a auxeu’’

CrotHomenneTo “TlokpuTie Ha pa3xomuTe 3a JUXBU Ce€ HW3YHCIABA KaTo KbM IedandaTa OoT oOWdaiiHa AeWHOCT (IIpeau
JAaHBIH, N3BBHPEAHN IPUXOIN U PA3XO0IH U Iedanda/3aryba oT acOUHpaHy U ChBMECTHH MPEAIPHUATHSA) ce J00aBAT HETHUTE
pa3xonu 3a IMXBHU (Pa3XxOJUTe 3a JIMXBH) U MOJNydeHaTa CTOMHOCT ce pa3leld Ha HeTHUTE Pa3XoIy 3 JIMXBU.

Karo wact ot 3agpmxenusTa Ha W En [[xu AJ], mpon3THYamy OT YCIOBUATA IO OOJIMTallMOHHUTE 3a€MH, € MTOIIbPKaHeTO Ha
croTHomeHue “TlokpuTie Ha pa3xoauTe 3a JMXBU~ HE MO-HUCKO oT 102 %.

CrotHomenuero “Tlokputue Ha pasxoaute 3a JuxBu” KbM 31.12.2023 r., Ha 6a3a HA JaHHU OT HACTOSIIUA KOHCOJTUAUPAH
¢uHaHCOB OTYET, € 289.25 %.

B®B Bpb3Ka ¢ eMUTUpaH OOIMIallMOHEH 3aeM Ha IblepHoTO ApykectBo U En [xu ®dunanc EAJ] ce e 3aab/pkui a cra3Ba
(bMHAHCOBM NOKa3aTelH, KOUTO Ce U3YMCIIABAT Ha 0a3a (PMHAHCOBH OTYETH HA APYKECTBOTO:

Crornomenue “IlacuBu KbM AKTHBH”

CrotHomenneTo “TlacuBu KbM AKTHBH’ c€ M3YHCIIABAa KaTO cyMara Ha BCHYKH NPHUBIICYCHH CPEICTBA, KPATKOCPOUHH U
IBITOCPOYHH, C€ pa3fell Ha cyMmara Ha aKTHBAa, CBHIJIACHO CUCTOBOTHHSA OalaHC KBM oIpenereHa nata. Karo gact ot
3agpinkeHusaTa Ha U EJI JIDKMI ®UHAHC EAJl, mpon3THYAIIM OT YCIOBHUATA IO OOJMTallMOHHUS 3aeM, € MOAIbPKAHeTO Ha
crotHOmIeHue “TlacuBu kbM AKTHBH HE MO-BHCOKO OT 98 %. Kbm 31.12.2023 1. croTtHOmEeHHEeTO “IlacuBu KbM AKTHBH €
CITa3¢HO.

CborHomenue “IlokpuTHe Ha pa3xoauTe 3a JIUXBH”

CrortHomenuero “Ilokputie Ha pa3xoauTe 3a JMXBH~ CE W3UMCISIBA Bb3 OCHOBA Ha KOHCOJMAMPAH (pUHAHCOB OTHYET 3a
CHOTBETHHS MIEPUO/] KATO KbM KOHCOJIMIMpaHaTa neyanda oT oonyaiiHa AeHHOCT yBelInueHa 32 KOHCOIUUPAHUTE Pa3XoIu 3a
JINXBU U MOJTy4eHaTa CTOMHOCT C€ pa3JieNii Ha KOHCOJNUANPAHUTE HETHHU Pa3Xxo/u 3a TUXBU. KaTo gacT oT 3a1b/DKeHUATa Ha
W EJI JDKU ®UHAHC EAJ], npou3THyaiiy OT YCIOBUSTA MO OOJHTallMOHHUS 3a€M, € MOJIbPIKAHCTO HA CHOTHOIICHUEC
“IToxpuTHe Ha pa3xoauTe 3a TUXBKU He Mo-HUCKO oT 101 %. KM 31.12.2023 r. croTHOImIEHHETO “TlokpHTHE Ha pa3xoauTe 3a
JUXBU € CIa3eHO

5. Heren NMpUXox OT JIMXBHU U TAKCH

B xunsaou nesa 2023 2022
[Ipuxoau OT JUXBH [0 JHU3UHTOBH JOTOBOPH 8,402 8,101
JIuxBu 1o 3aemu u ipyru 449 441
AMopTHu3upaHa Takca 3a 00paboTKa U yIpaBJICHHUE 110 JTU3UHTOBH JOTOBOPH - 191
OO0 MPUXOIH OT JIMXBH H TAKCH 8,851 8,733
Pa3xou 3a TMXBH 110 3a€MH U 10 (PUHAHCOB JIN3UHT (3,582) (3,167)
AmMopTH3upaHa Takca 3a 00paboTKa U ynpaBJieHHE 10 OAaHKOBH 3aeMHU - (74)
O0110 pa3xoau 3a JUXBH U TAKCH (3,582) (3,241)
Heten npuxoa oT TUXBH H TAKCH 5,269 5,492

6. 3ary0m oT omepamnuu ¢ Yy:KIecTPaHHA BaJyTa

B xunaou nesa 2023 2022
3ary06a oT mpoMsiHa BbB BaJyTHUTE KypPCOBE MO B3EMAaHHsI U 33 IbJDKCHUS (12) (20)
IMeyan6a oT MpOMSIHA BHB BTy THHTE KYPCOBE MO B3EMAHHUSI U 33/ IbJIKCHUSI 3 8

(©) (12)
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7. Tlpuxoau U pa3xoau OT TAKCH M KOMUCHOHHU, HETHO

B xunsou nesa 2023 2022
[Ipuxoau OT TakcH U KOMUCHOHHU 2,618 2,413
Pa3xo/u 3a TAKCH ¥ KOMUCHOHHU (891) (957)
IIpnxoau oT KOMHCHOHHU, HETHO 1,727 1,456

8. Pa3xoam 3a o0e311eHKa HA (PMHAHCOBY AKTUBHU, HETHO

B xunsou nesa 2023 2022
Hauuncnena o6e3lieHka, BKJI. pa3xo¥ 3a OTIMCAHU B3EMaHHs (1,364) (1,943)
Bmb3craHoBeHa 00e3lieHKa 515 551
O01mo pa3xon 3a o0e3neHKa Ha GUHAHCOBH AKTHBH, HETHO (849) (1,392)

9. Ilpuxoau oT NpoaaXK0HU M HAEMU

B xunsaou nesa 2023 2022
[Tpuxoau OT OTIepaTUBEH JTHU3UHT 5,360 4,373
Ipuxoau pu mpeKkpaTsBaHe Ha JTU3HHIOBH JOTOBOPH - 556
[Teyanba oT nponax6a Ha UMOTH, MAILIHU U ChOPBIKEHUS 521 290

[Teyan6a ot npoaakba Ha CTOKU 462 117
0010 6,343 5,336

10. Ipyru npuxoau

B xunaou nesa 2023 2022
[puxonu ot puHAHCHpaHUST* 2 50
[Ipuxon oT nIpyru yciayru 22 25
Hpyru 1,571 1,820
Jlpyru npuxoau, HETHO 1,595 1,895

*3a moakperna Ha 3acerHaTHUTE MPSKO OT MaHJAeMHATa OM3HecH, 0sfXxa BBBEICHU MPABUTEICTBEHM MIPOTPAMHM, OCHUTYPSIBAIIH
JIMKBHUHU CPEICTBA 3a Oe3Bb3ME3/[HA [TOIKpena, 3a Npe(epeHIHAIHO KPeJAUTHPAHE K MEPKH C MHBECTHLIMOHEH XapaKTep, KaTo
OCHOBHHTE TIOJTy4€HHU (PHHAHCHUPAHUS Ca CICIHUTE:

JbmepHoto apyxectBo Kazam benrapus EAJl e kanauaaTcTBano no nporpama 3a 3ala3BaHe Ha 3aeTOCTTa 3a ,,M3mnamane
Ha KoMIeHcanuu no pena Ha wi.l an.3 or [IMC 55/30.03.2020 r. Ha paGoTonarern, yCTaHOBHI HENBIHO pabOTHO BpeMe Mo
pena Ha wi.138a, an. 2 or KT — Mspka 3a 3ama3BaHe Ha 3aeTOCTTa, NPUIO0MIA MyOIMYHOCT KaTo Mspkata ,,60/40%.
Jlpy>kecTBOTO € 0JI0OpEeHO 1 MONTy4yriIo Oe3Bb3Me3IHa (PMHAHCOBA MOMOII B pa3Mmep Ha 34 xuit. 8. npe3 2022 r. [Ipe3 2023 r.
JIpy>KecTBOTO € OTYEeJI0 IPUXOJ] B pa3Mep Ha | XHJl. JIB. BbB Bpb3Ka ¢ 0€3BBb3ME3/IHH CPEACTBA, IIPEIOCTAaBEHH OT JbpKaBaTa,
CBBP3aHHU C NIPABUTEJICTBEHO (pMHAHCHUpaHEe HAa ocHOBaHME Ha [Iporpamara 3a KOMIIeHCHpaHe Ha HEOUTOBH KpailHN KIMEHTH
Ha enekTpuuecka eneprus. (2022 r.: 11 xu. 18.)

Iemeproro apysxkectso U En J[xu ®unanc EAJ] e otueno npuxos B pasmep Ha 1 xwt. . (2022 r.: 4 XuJL. 11B.) BbB BpB3Ka €
0e3BBb3ME3IHH CPEACTBA, MPEAOCTAaBEHW OT AbPXKABaTa, CBBP3aHU C IPABUTEICTBEHO (PUHAHCHpPAHE HA OCHOBAHUE Ha
[Iporpamara 3a KOMIIEHCHpaHe HA HEOUTOBH KpalHU KIIMEHTH Ha €JIEKTPHUYECKa €HepTHsl.
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Hpyrure npuxoan ce Gopmupar ocHOBHO OT asmiepaute apyxkectBa Copus Moropc EOO n Amuro @unanc EOO/] n
MPEACTABISIBAT TPe(aKkTypupaHu pa3xogW IO JOTOBOPH 3a HAaeM, NMPUXOAM OT Mpomax0a Ha BBPHATH aBTOMOOWIN H
JIBITOTPAHU AKTHBHU.

11. Ileyan6a ot mpoaax0a HA TbIIEPHHU APYKECTBA

Ha 17.02.2023 r. e moamnucaH IOrOBOpP 3a MOKYNKO-TPoAax0a Ha BCHYKH JSUIOBE OT KaluTaja Ha JBLUIEPHOTO JIPY>KECTBO
"EBPOJIMI3 - PEHT A KAP" EOO/I ot nponasaua ,,d En Jlxu“ Al va kymysaua "M PEHT" EAJI, EMK 131455456, xato
LleHaTa 3a mpojaxkdaTra Ha JSUIOBETE € IUIaTeHa 4ype3 NMpeXBhPIsIHE Ha coOcTBeHOCTTa BBPXY 3,350 Oposi 0OMKHOBEHH,
MTOVMMEHHH, HePUBUICTHPOBAHHU, CBOOOTHO MPEXBBHPIIEMU 0OIHTaiy ¢ HoMIHAIHA cToHOCT 1,000 eBpo 1 HaTpyTaH KyIoH
B pa3mep Ha 48 XWiI. eBpo.

Ha 04.08.2022 r. Gemre moanucad OKOHYATEICH JOTOBOP M MPEXBBPIUTETHO JKHUPO, ¢ KoeTo Oaxa mpexsbpiern 100 % ot
aknuute Ha ,,EBpommiiz Ayro* EAJ] ot mponasaya ,,EBponmits ['pyn* A/l va kymyBaga ,, DUHAHC ITJIFOC MEHUJPKMBHT
XOJIAVHI AL

Bo3narpaxkaenueTo e noraceHo ksM 31 nekemBpu 2022 r. banancoBata CTOMHOCT HAa HETHUTE aKTUBH Ha Apy>kecTBo EBpomnuii3
Ayto AJl, mpu3HaTa KbM JaTaTa Ha poaaxkbarta, e mpecTaBeHa, KakTo ClIe/Ba:

2023 2022

17.02.2023 04.08.2022

XWUJI. JIB.

NMoTH, MalllMHU U CHOPBKEHUS 7,746 1,040
Hemarepuannu akTuBu - 19
MarepuanHu 3amacu - 180
B3emMaHnus 110 TU3UHTOBU JOTOBOPH - 50,296
B3emanus ot cBbp3aHU JUIA - 14,403
THProBCKH B IPYTH B3eMaHUS 819 1,360
OTCcpoYeHH JaHBYHU aKTHBU - 95
ITapu v mapu9HU EKBUBAJICHTH 220 466
O01110 aKTHBH 8,785 67,859
3aeMn 1,704 42,766
3aabIDKEHNS 10 JIM3UHT 4,831 1,075
TBHProBeKy U IpyTH 3aIbIDKSHHS 1,399 1,328
OO0 nacuBu 7,934 45,169
HeTHu pasrpaHnyuMH aKTHBM H NACHBHU 851 22,690
IMeuan6a ot mpoxaxoda 5,798 3,545
Ilena Ha npuxoouBaHe 6,649 26,235
B xunsaou nesa 2023 2022
[Mpuxomu ot npoaaxba 6,649 26,235
Banancosa croifHoCT 851 22,690
Jlpyru npuxoau, HeTHO 5,798 3,545
B xunsou nesa 2023 2022
001110 BB3HATPAKACHUE, TOTYICHO B Opoii - 11,735
CyMa Ha napu ¥ HapuyHU €KBUBAJICHTH B MPOJIJICHOTO JIPYKECTBO 220 466
HeTHo nmosyueHH napu4Hu cpecTBa (220) 11,269

[Tewanbata oT mpomaxodara B pazmep Ha 5,798 xui. aB. (2022 1. — 3,545 xun. nB. ) € BKIIOYEHA B eyaidaTa OT npoaaxoda Ha
HWHBECTHIIUH B IBIICPHH APYKECTBA B KOHCOJMANPAHUS OTYET 3a Ievyandara 1 3arybara u Ipyrus BCCOOXBATCH JOXO.
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12. AAMMHHCTPATHBHH Pa3Xo0au

B xunaou nesa 2023 2022
Pasxonu 3a MmaTepuanu (179) (226)
Pa3xony 3a BHHIIHU YCIYTH (4,195) (4,194)
Pasxomu 3a 3amiaté v CONMAIHU Pa3XOMH, B T.4. (3,864) (4,237)
3annamu (3,385) (3,748)
Ocuzyposku (479) (489)
Pasxomu 3a aMOPTH3ALUH (4,397) (4,169)
Hpyru pazxomu (460) (658)
O6mo (13,095) (13,484)
PasxojuTe 3a BBHHIIHH YCIYTH CE ChCTOST OT:
B xunaou nesa 2023 2022
3acTpaxoBaTeIHU MPEMUH (844) (766)
Komucrnonn (373) (244)
Iopapwxka (cepBu3) Ha 00OpyABaHE (27) (104)
VYeiyru 3a OUT ¥ yIPABICHCKO KOHCYJITHPAHE (122) (400)
Haem (93) (146)
Pexnama (397) (299)
JlunensHa Takca - -
Pa3xonu 3a KOMyHUKaNuy U MHPOPMAIIMOHHHU TEXHOJIOTHUH (42) (131)
Hpyru (2,297) (2,104)
O0wo (4,195) (4,194)

BB3HarpaxxaeHusTa 3a yCIyrH, MPEeAOCTaBsSIHU OT PETHCTPUPAHH OJUTOPH Ha MPEANPUATHETO Malika M HEHHHTE IbIIEepHU
npeanpustys 3a 2023 r. Brrtousat 64 xui. 1. [Ipes rognHara He ca Ipe1oCTaBsIHU AaHBYHN KOHCYJITAIIMN WK IPYTH YCITyTH,
HECBBP3aHH ¢ 0auTa. HacTosoTo onoBecTsiBaHe € B U3IIBIHEHUE HA U3UCKBaHMATA Ha 4. 30 OT 3aKOoHa 3a CUETOBOJCTBOTO.

13. OTcpoyeHn faHbIH

Pa3mepbT Ha 1aHbYHATA CTaBKa 32 KOpIOpaTHBeH AaHbk 3a 2023 1. e 10% (2022 r.: 10%).

OTCpO‘IeHI/ITe JAAaHBbIIM Bb3HHUKBAT B PE3YyJITAT Ha BPEMCHHU PA3JIMKU W HCU3NOJI3BAHU AaHBYHU 3.’:1Fy6I/I u Morar aa 6I>,I[aT
MpeACTAaBEHU KATO CJIC/IBa:

B xunaou nesa 2023 2022
OTcpoyeHH TaHbYHH AKTHBH

Hewusnon3sanu nanpYHM 3aryon 51 155
Croku 1 1
Perymupane Ha ciiabaTa KanuTaTu3anus - 22
TBProBCcKU U IpYrH 3abIKEHUS 47 15
Hpyru 35 43
OO0110 NPU3HATH KATO OTCPOYCHH JAHBYHH AKTHBH 134 236

OTcpoyenn AaHBYHM NACHBH
AmMopTHu3anuu 191 125

OO0 MPU3HATH KATO OTCPOYEHH JAHBYHH NMACUBHU 191 125
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14. I1apu 1 NApUYHU €KBUBAJIEHTH

B xunaou neea 2023 2022
ITapuanu cpencTBa B Opoid 92 205
Pasmmamarenam cMeTkn 4,545 2,996
OO0e31eHKa Ha ITApUYHU CPEICTBA B Pa3IlIallaTeIHH CMETKH (1) (1)
O6mo 4,636 3,200

BanancoBarta cTOMHOCT Ha TAPUYHUTE CPEACTBA IO OaHKOBUTE cMeTKH Ha ['pymaTa kM 31.12.2023 , KOUTO ca 3aJI0’)KSHH KaTo
oOe3IedeHue 1Mo 3aeMH U KOUTO ca OJIOKMpaH! B Moi3a Ha OankuTe Kpenutopu € 3,114 xwn. nm8. CymaTa Ha mapu U ApUIHA
€KBHBAJICHTH, KOSITO € Ookupana 3a ['pymara keM 31 nekemBpu 2023 ., Bp3m3a Ha 465 xui. 1B. (2022 1.: 465 xm. 1B.). Upes
IpIIepHOTO a1 npyxectBo Epponmiiz Ayro JJOOEJI Cxomnme, I'pymaTa mma kpaTkocpodeH aeno3ut B pazmep Ha EUR 190 000
B Uni Bank a.d., Skopje, cerinacHo norosop 3a 3anor. To3u 1emno3ut e OIOKHpaH U CIyXH 3a 00e3[eYeHHUE 10 MOJIY4EH 3aeM
ot Uni Bank a.d., Skopje. Kazam benrapus EAJ] nma 6nokupan geno3ut B pazmep Ha EUR 21 000 B bbarapo — Amepukancka
Kpenutna banka AJl, cbriaacHo A0OTOBOP 3a 3aJI0T, KOHTO CITy»H 3a obe3nedenue mno noiydex 3aem. U En Jxu @Gunanc EAJ]
nma OnokupaH aeno3ut B pazmep Ha EUR 26 700 B bearapo — Amepukancka Kpenutaa banka AJl, ceriacHo oroeop 3a
3aJI0T, KOMTO CIIy’KH 3a 00€3IIe4eHHE 10 IOIYYeH 3aeM.

15. THbproBcKkM U APYru B3eMaHus

B xunsou nesa 2023 2022
BzemaHus oT KJIMEHTH U JOCTaBUHIIA, B T.4. 3278 3.141
Bzemanus om cevpsanu auya 7 32
Ooe3ieHka (1,610) (1,328)
O6mmo 1,668 1,813

I[BI/DKGHI/IeTO Ha 0663HeHKaTa Ha B3CMaHUATA OT KIIMCHTHU U APYTHU ThbpPrOBCKH B3€MaHUs € [IOKa3aHa B Ta6m/1uaTa no-A0Jy:

B xunaou nesa 2023 2022
Caano na 1 ssnyapun (1,328) (1,024)
[pumobuTa npu MOKYTMKa HA JBIIEPHO IPYKECTBO - -
BanyrtHa paznuka 7 -
Hauncnena obe3rieHka npe3 nepuoa (495) (451)
Ormrcana o0e31eHKa 20 13
PeunTterpupana o6e3neHka 186 134
Canno kbpM 31 1exeMBpH (1,610) (1,328)

16. IlpenocraBenu 3aemu

HpeIIOCTaBeHI/l 3a€MH HAa CBbP3aHU JIUIA — ITIABHUIIA U JINXBA:

B xunaou nesa 2023 2022
Ayto Urtanust EAJL - 1,038
Actepuon briarapust - 2,660
Obe3neHka - (100)
O61mo - 3,598
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ﬂBI/I)KeHI/IeTO Ha 0663H6HKaTa Ha B3E€MaHUsATa 10 MPEeAOCTABCHU 3aCMHU Ha CBbP3aHU JiMlia € IT0OKa3aHa B Ta6nm1aTa Mo-10Jy:

B xunaou nesa 2023 2022
Canno Ha 1 suyapu (100) @
Hauncnena obesneHka npes nepuosa (1) (126)
PeunTerpupana o0e31eHKa 101 27
Cango xbpM 31 gexeMBpH - (100)
IpenocraBeHu 3aeMu HA HECBBP3aHU JIMIA — [JIABHHUIA U JIUXBA:
B xunaou nesa 2023 2022
['maBHMIIN ¥ TUXBU 796 11,294
O0e31eHKa - (106)
0610 796 11,188

BsemaneTo 1o mpegoctaBeHn 3aeMu ce (hopMUpa OCHOBHO OT mpenoctaBeHn 3aeMu oT Amuro @uranc EOO/] mo mTuxBoHOCEH
6ankoB gemo3ut kpM [1IUB A/Jl, cse cnemaute mapamerpu: JIIIII 5,5% u magex 31.12.2028 1. JIBmkeHHeTo Ha 00OE3ICHKATa
Ha B3€MaHMATA T10 MIPEJOCTABCHH 3a€MH Ha HECBBP3aHH JIMIA € TI0Ka3aHa B TaOJIHUIaTa 1mo-I0Iy:

B xunsou nesa

Canno Ha 1 snyapu

Hauucnena obe3nenka mpe3 nepuoaa
Ortmnucada o0e31eHKa
Peunrerpupana obe3neHka

Canpno xkbpM 31 nekeMBpH

17. B3emaHus 10 JU3UHIOBH IOTOBOPH

B xunsou nesa

BbpyTHa nHBeCcTUIUA

Hepeanuzupan ¢puHaHCOB HOXO/T

HeTHH MUHMMAJIHM JTU3UHTOBH IJIAIIAHUS
Oo6e3renka

B3emaHusi Mo JH3MHIOBH A0roBopu

2023 2022
(106) (95)
4) (16)

89 -

21 5

- (106)

2023 2022
70,229 53,763
(16,439) (11,761)
53,790 42,002
(3,936) (3,926)
49,854 38,076

BanancoBarta CTOMHOCT Ha B3eMaHHSTA M0 JTU3WHTOBH JIOTOBOPH 3aJI0KEHH KaTo obe3neueHus no 3aemu e 48,087 xuit. nB.

Hoz(p06HaTa naaeKHa CTPYKTypa Ha B3EMaHUATA 110 JIU3UHI'OBU JOT'OBOPU €, KAKTO CJICABA:

MuHEMAJHH JIU3UHTOBH MOCThILIEHUS

31 nexemBpu 2023 r.
JIM3MHIOBH MOCTBILJICHUSI
Hepean3upanu TMXBEHN T0X0AN

HeTHH HACTOAIIH CTOHHOCTH

Jo 1 roquna 1-5 roauHu Hapg 5 ronnnn (011311 (1]
XHJI. JIB. XML JIB. XML JIB. XML JIB.
29,637 39,358 1,235 70,230
(7,980) (8,339) (121) (16,440)
21,657 31,019 1,114 53,790
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MuHMMAJHHU JU3HHTOBH MOCTHIJIEHUS

Jo 1 roquna 1-5 romuHuU Han 5 ronnun Oo6mo
XHJI. JIB. XHJI. JIB. XHJL. JIB. XHJI. JIB.

31 nexemBpu 2022 r.
JIM3UHTOBH MOCTBILICHUS 24,781 28,429 552 53,762
Hepeanusupanu JTUXBEHU TOXOIN (3,836) (7,563) (361) (11,760)
HeTHHM HACTOSIIIH CTOWHOCTH 20,945 20,866 191 42,002
B xunsou nesa 2023 2022
C mazgex 10 1 romguHa 21,657 20,945
C mazgex ot 1 10 5 rogunau 31,019 20,866
Hax 5 rogunn 1,114 191
O06es3nenka (3,936) (3,926)
B3eMaHus 10 JU3NHTOBH 0TOBOPH 49,854 38,076

ﬂBI/DKeHI/IeTO Ha 06e3ueHKaTa € IIOKa3aHO B Ta6n1/1uaTa MOo-A0J1y:

B xunsou nesa 2023 2022
Ob6e3neHka Ha KOHCONUANPana 6aza

Caapno na 1 sinyapu (3,926) (3,723)
[punobura npu OM3HECKOMOMHATINS - -
Hauucnena obe3neHka mpe3s nepuoaa (378) (618)
Otnucana o0Oe3leHKa 237 319
PeunTerpupana obesieHka 131 96
Canno kpMm 31 1exeMBpH (3,936) (3,926)

prnaTa HU34ucCiisiBa 33Fy6I/IT€ oT 0663H€HK3 Ha B3€MaHHsATA MO JIM3UHTOBHU JOIOBOPHU Ha KOJICKTHUBHA Oaza. HO'Z[OJ'Iy €
MpeACTaBEHO JABM)KCHUCTO HA OYaKBAHUTC KPEAUTHU 3ary61/1 Io (1)a31/1:

®a3za 1 ®a3za 2 ®aza 3 06110
B xunsou nesa
KoM 1 snyapu 2023 r. (110) (68) (3,748) (3,926)
W3MeHeHMe pe3 roAnHaTa (51) 5 36 (10)
Ko™ 31 gexemspu 2023 . (161) (63) (3,712) (3,936)
®aza 1 ®a3za 2 ®a3a 3 Oo6mo
B xunaou nesa
KbMm 1 snyapu 2022 r. (93) (20) (3,610) (3,723)
V3meHeHue mpe3 rognHaTa (161) (99) 57 (203)
KbMm 31 nexemBpu 2022 r. (254) (119) (3,553) (3,926)
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18. CTokn

B xunsou nesa

Crokwu, OpyTHa CTOMHOCT
O0e311eHKa Ha CTOKH

0010

2023 2022
2,592 1,477
(116) (92)
2,476 1,385

Crokure npeacraBsiBaT aBTOMO6I/IJH/I, BBPHATHU OT JIN3UHI UJIN U33€TU B CJIy4aWTE Ha HEIUIAITAHE OT CTPaHa Ha KJIMCHTUTE.

B xunsou nesa

O0e3nenka kbM 1 siHyapn
[punobura npu ON3HECKOMOUHATINS
Hauucnena o6e3nienka
Peunrerpupana obe3ieHka

Otnucana o0e3neHka
O0e3nenka kM 31 nekeMBpH

31.12.2023 31.12.2022
(92) (107)

(24; (14;

- 29

(116; (92;

Croku B pazmep Ha 447 xu. 8. kKbM 31.12.2023 1. ca nperocTaBeHu KaTo 00e3MeYeH e 110 MOoTydeHH 3aeMH (BHXK. MMOSICHEHHE

24).

19. AbATroTpaiHM MATEPUAJIHA U HEMATEPHUATHN AKTUBH

I[BHFOTpaﬁHHTe AaKTHUBH Ha prnaTa BKJIFOYUBAT MAaTCpHUAIHU U HEMATCPHUAJITHU aKTHBH, KAKTO U aKTHBH C IIPABO HA MOJI3BAHC.

banancoBaTa UM CTOMHOCT MOXe Ja 6’BZ[e aHaJIM3upaHa, KaKTO CJICABA:

Komniorspna Od¢uc TpancnopTHH Jdpyru  3emuu Hemare- Pa3sxonm 3a O0mo
B xunsiou 1esd TeXHHKA 003aBek- CpPeACTBA HETeKYIIM  Crpagn pHATHH npuxoon
u copTyep naHe AKTHBH AKTHBH BaHe Ha
AMA
OTueTHa CTOWHOCT:
Cauno kbm 01.01.2022 439 176 39,527 189 2,933 1,853 - 45,117
Kypcou pasznuku - - ?3) - - - ®3)
TMocTemmm 3 65 8,527 - 1,175 10 183 9,963
Otmcann (140) (116) (7,890) (34) (274) (2) - (8,456)
AKTHBH BKIIIOYEHHU B
rpyIH 32 0CBOOOXKIaBaHE (79) (16) (15,832) (470) (254) - (16,651)
OTmyicany npu npojaaxoa
Ha JBIIEPHHU IPYKECTBA (75) - (25) (6) (1,441) (181) - (1,728)
Canno xbMm 31.12.2022 148 109 24,304 149 1,923 1,426 183 28,242
KypcoBu paznuku - - - - - - ° -
[TocTermnn 2 9 5,130 125 226 61 183 5,736
Otnucanu - (1) (3,849) (8) (593) - (210) (4,661)
Canno xbm 31.12.2023 150 117 25,585 266 1,556 1,487 156 29,317
AMopTtuzanus:
Canjo xkbm 01.01.2022 (398) (143) (15,657) (86) (1,431) (511) - (18,226)
KypcoBu paznuku - - - - - - B -
Hauwucnena (24) (15) (5,868) (19) (472) (152) - (6,550)
Ortmucana 139 114 5,019 20 240 1 ) 5,533

47



H En JIoncu A

Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2023

Komniorspna Od¢uc TpancnopTHu Jdpyru  3emuu Hemare- Pa3sxonm 3a O0mo
TeXHHKAa  003aBex- CpPeACTBA HETeKYIIM  Ccrpagu pHATHH npuaoon
B xunaou nesa
u copTyep aaHe AKTHBH aAKTHBH BaHe HA
JIMA
AKTHUBH BKJIIIOUCHHU B
TPyIH 3a 0CBOOOKIaBaHe 78 16 7,854 395 254 8,597
OTnucanu npu npoaaxoa
Ha JBIIEPHU IPYIKECTBA 64 - 34 3 460 162 723
Canno xsm 31.12.2022 (141) (28) (8,618) (82) (808) (246) ) (9,923)
KypcoBu paznuku - - - - - - -
Hauncnena (3) (24) (3,951) (25) (249) (145) - (4,397)
Ortmucana 1) (1) 2,736 4 564 - ) 3,302
Ooe3neHka ?3) (5) (24) (36) - - (68)
Caano xbm 31.12.2023 (148) (58) (9,857) (139) (493) (391) (11,086)
Banancosa croiiHocT
KkbM 31.12.2022 7 81 15,686 67 1,115 1,180 183 18,319
BanancoBa croiinoct
KbM 31.12.2023 2 59 15,728 127 1,063 1,096 156 18,231

Benukn pa3xou 3a aMOpTH3aIHs ca BKIIFOUCHH B KOHCOMANPAHUS OTYET 32 TieyaidaTa uitk 3aryoara U Ipyrus BCeoOXBaTeH
JI0X0J Ha pell ,,AAMUHUCTPATUBHU Pa3xoau’ .

banancoBaTa cToHHOCT Ha HUMOTHUTC, MALIMHUTC U CbOPBIKCHUATA, 3aJI0KCHU KATO o0e3reyueHue Mo 3aeMu

banancosa ctoitHocT kbM 31 nexemBpu 2023 T.
banancosa ctoitHoCcT KbM 31 nexemspu 2022 .

TpaHCIOPTHHU CpeCcTBa
XWJI. JIB.

5026
6 846

B kareropus ,,3eMu U crpagu‘‘ v KaTeropus ,, | paHCTIOPTHH CPEICTBA" ca BKIIIOYCHU aKTHBHUTE C IIPABO Ha MOJI3BaHE, YHUATO
OanaHcoBa CTOMHOCT € MOXe J1a ObJie IPeACTaBeHa, KaKTO CIIeBa:

B xunsou nesa

OTyeTHa CTOMHOCT:

Cauno xpMm 01.01.2023

IIpunobutn
OTtnucann

Caano kpm 31.12.2023

AmMopTH3anus:

Cauno xpMm 01.01.2023

Hauwncnena
Ormrcana

Cauno xpMm 31.12.2023

Banancosa croiinoct kbM 31 gexemBpu 2023

Ot4yeTHA CTOMHOCT:

Caano xpm 01.01.2022

IlocThnmnn

Ornucanu

AKTHBH BKJIFOUCHH B TPYIH 3a OCBOOOKIaBaHE,
KJIacu(UITMPaHN KaTo IbP)KaHU 3a MPoaakoa
Otnucanu npu npoaax0a Ha ApyKecTBa
Caango xkpm 31.12.2022

TpaHcnopTHH
3emMu u crpaau cpencTsa Oo61mo
1,904 15 1,919
226 - 226
(574) - (574)
1,556 15 1,571
(793) 21 (772)
(249) (21) (270)
549 3 546
(493) 3) (496)
1,063 12 1,075
2,914 18,967 21,881
1,175 1,333 2,508
(274) (4,453) (4,727)
(470) (15,832) (16,302)
(1,441) - (1,441)
1,904 15 1,919
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B xunsou nesa

AMopTH3anus:

Caano xpm 01.01.2022
Hauncnena

Ornucana

AKTHUBU BKJIFOUCHH B TPYITH 32 OCBOOOXK/IaBaHE,
KJIacu(UIMpaH KaTo IbPIKAHU 3a MPOJakoa
OTnucanu Ipy Mpo1axoa Ha APYKEeCTBA
Canano kbm 31.12.2022

BanancoBa croiiHocT kKbM 31 nexkemBpu 2022

TpancnopTHu
3emu u crpagu cpencTBa Oo1ro
(1,416) (8,235) (9,651)
(472) (2,315) (2,787)
240 2,706 2,946
395 7,854 8,249
460 11 471
(793) 21 (772)
1,111 36 1,147

3a[[”bﬂ)KeHI/IHTa 3a JIM3UHT, CbOTBCTCTBAIIIA HAa AKTUBUTE C IIPAaBO Ha I1OJI3BAaHE, Ca NPEACTABCHU B Oenexka 25 33.[[T)J'DKCHI/IH 1o

JIN3UHIOBH JIOTOBOPHU U IPYTH 3a€EMH.
20. PMHAHCOBH AKTHBH
B xunaou nesa

KopmopaTuBHu 00Mraiuu

O06e3renka

O6mmo

31.12.2023 31.12.2022
6,619 -
(12) -

6,607 -

DUHAHCOBUTE aKTUBU Ha CTOHWHOCT 6,607 XWII. JIB. c€ OTYMTAT MO aMOPTH3UpaHa CTOMHOCT WM mpexacraBisBar 3,350 Op.
o0nuranuy ¢ HOMUHAJIHA CTOMHOCT Ha Besika obmuranust ot 1 000 (xwsina) EUR. JluxBennTe miamianust ca Ha BCEKH ILECT
Mecena, pu GUKCHpPaH HOMHUHAJICH JIMXBEH MpoueHT — 3.25% Ha roauiiHa 6asa.

21. Ipyru aKTMBH

B xunsiou nesa

Cbl1e0HY U TPUCHACHHU B3EMaHUS

O6e3neHka Ha ChACOHN U IPUCHICHN B3eMaHUA
JJIC 3a Bb3CTaHOBSIBaHE

JlocTaBuuniiy MO aBaHCH

[pennmaTeHn pa3xoau

KoprmopaTtuBeH naHbK BBEPXY IledanbaTa

Hpyru B3emanus

Oo61o

2023 2022
1,293 1,146
(773) (613)
493 724
170 223
289 216
16 10
159 179
1,647 1,885

PazderuTe chc CBBbp3aHU JIMIA B KaTEropus ,,/Ipyru akTHBU ca ONIOBECTEHHU B MOsSICHEHUE 32.

I[BI/DKCHI/ICTO Ha OGGSHGHKaTa Ha IpyTU aKTUBHU € TTOKa3aHa B Ta6n1/111aTa no-40J1y:

B xunsou nesa

Caupno Ha 1 ssHyapun

Hauucnena o6e3lienka npes nepruoja
Otnucana o0e3reHkKa
Peunrerpupana o0e3renka

Canpgo kpM 31 nekemBpH

2023 2022
(613) (503)
(189) (175)
5 5
24 60
(773) (613)
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22. AKTHBH M TPYIH 32 0CBOOOKIaBaHe, IbPKAHU 32 PoAaK0a

22.1. Ileyasi0a 3a rogMHATA OT NMPEYCTAHOBEHH JeHHOCTH
B xunsou nesa 2023 2022

ITpuxou OT JINXBU U TAKCH - -
Pa3xo/u 3a TUXBU U TaKCH (29) (248)

HeTeH nmpuxox oT JUXBH U TAKCH (29) (248)
3ary0Ou OT olepalyy ¢ 4yKIeCTpaHHa BadyTa - Q)
Ipuxoau U pasxoau OT TAKCH U KOMHCHOHH, HETHO 2 (25)
Pasxonu 3a 00e3leHKa Ha (DUHAHCOBH aKTHBH, HETHO - (194)
[Ipuxoau oT MpoaxOHU 1 HAEMH 598 5,661
Jpyru npuxoau 25 321

592 5514
AIMUHHACTPATHBHH Pa3X0I1 (692) (5,568)
3ary6a npeau 1anbuu (100) (54)
Pa3zxonu 3a maHbK BBPXY J0X0]1a 2
3ary6a 3a roquHaTa (100) (52)

22.2. Ba;1aHCcOBA CTOMHOCT HA AKTHMBHUTE M IACUBHUTE NnpeaHa3sHa4vYeHHu 3a npoz[amﬁa

B xunsiou nesa 31.12.2022 31.12.2021
AKTHUBH

[Tapy 1 napu4HU EKBUBAJICHTH - 298
TBproBeku U Ipyry B3eMaHUs - 493
JIbAroTpaitHu MaTepHaiHu 1 HeMaTepUaIH| aKTHBU - 8,023
Jpyru akTuBu - 300
OBIIO AKTUBU - 9,114
MMACUBHA

BankoBu 3aemu - 1,841
3aIbIKEHUS 110 JIM3UHTOBH JJOTOBOPHU M PYTH 3aCMHU - 5,052
3aIbIDKEeHNS 110 THPTOBCKH 3aEMHU - 83
3aabDKEHUA KBM JOCTABUNIN - 576
JlaHBYHU U IPYTHU 32 ABIDKCHAS - 455
OBIIO IMMACUBHA - 8,007

23. Penyranus

C noroBop 3a MOKynKo — npofaxo6a ot 28.12.2016 r. Esponuits I'pyn EAJ] npuno6usa ot Keiiob1 Heryspx Al Bcruku
npurexaBand 10 000 msma ot kamurana Ha Codust Motopc EOO/J Ha croitroct 10 000 nB., cheraBmsgBamu 100 % ot
Kamurasia Ha JPy»KecTBOTO. PbKkoBoACTBOTO Ha I'pymaTa e HanpaBuio HEOOXOJMMHUTE MPOLEYPH 32 N3BbPILIBAHE HA TECT 3a
o0e3lieHKa Ha MpHU3HATaTa penyTauus Pe3ynTarbT OT TecTa MOKa3Ba, Y€ BH3CTAHOBHMATa CTOWHOCT Ha IOJIOKHTENHATa
penyTanusa HaJABUIIIaBa OajtaHcoBara CTOMHOCT M HAMA HWHOIUKAIIUU 3a O6eBL[eHKa Ha Tasu perryranus.
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24. baHKOBH 3aeMH

B xunsou 1esa Jorosopen OpuruHanaHa Jluxsen % 31.12.2023 31.12.2022
pa3mep BAJTyTa
IOpobank bearapus 550 EUR 3m. Euribor +2.8% - 78
IOpobank bearapus 1,956 BGN Prime+ 2% /min 2% 1,438 1,906
IOpobank bearapus 1,456 BGN PRIME + 2.32% /min.2.32% - 351
Opo6ank brirapust 1,956 BGN PRIME + 2.85% /min.2.85% - 30
Opo6ank brirapust 1,956 BGN Prime + 1.85%/min. 2.85% 935 1,431
Opo6ank brirapust 3,912 BGN Prime + 2,25%/min. 3,25% 3,255 3,507
brarapo-avepukancka 700 EUR 6m.Euribor + 4%/min 4.75% 1,369 1,361
KpeIuTHa OaHKa
bbarapo-ameprkancka 4,000 EUR 3m.Euribor+5.75%/min.5.75% 9,678 3,965
KpenuTHa OaHKa
bwarapcka banka 3a Pa3Butue 1.850 EUR 6mEuribor+2,20%/min.3,20% 2,102 -
brirapcka banka 3a PazButne 500 EUR 3 M Euribor + 3%/min. 3% 415 577
[IbpBa MHBECTUIIMOHHA OaHKa 15,700 BGN JITIIT + 5.5% 12,585 8,200
O6muHcka 6anka AJl 3,000 EUR 6m. Euribor + 2.5% /min. 5.00% 8,709 5,417
YHU Banka AJl, Cxomnue 6,000 EUR 6,5% 7,974 9,873
Cronancka banka AJl, Cxomme 1,000 EUR 1m. Euribor + 4,25% 303 768
0610 48,763 37,464

I'pynara e npegoctaBuiia 06e3MeUeHNUsI 0 CBOU 38 bIKCHHS 110 TIOJyUIeHH OAaHKOBU 3aE€MH, UPE3 CBOH JBIICPHH APYKECTBA:
Espoaniiz Ayro JOOEJI, Cxonue
IMonyuenu 3aemu ot Uni Banka a.d., Skopje:

- Tapannuonno cnopazymenue Mexay bankata u Epommiis Ayto JOOEJI, Ckxonme ¢ mopbuutenu EBpouHc
Wumyspsac AJl, Cromue.

- T'apanuuonHo cnopazymenue Mexay bankata u Espommiis Ayto HOOEJI, Ckonue ¢ nopwuuten EBpoxona
boarapus AJL;

- Tapanumonno cropazymenune mexay Uni Banka a.d., Skopje u EBponmiis Ayro JJOOEJI, Ckonme ¢ moppunren 1
En Jlxu AL,

- Tapanumonno crmopasymenue mexay Uni Banka a.d., Skopje u EBponuiiz Ayro JJOOEJI, Ckomue ¢ mopb4ute
EBponwuiiz Pent a Kap EOO/];

- Tapanumonno crmopasymenue mexay Uni Banka a.d., Skopje u EBponuiiz Ayro JJOOEJI, Ckomue ¢ mopb4ute
EBpomniiz Ayro EAJI;

- 3anor Bbpxy napuunu cpeactsa Ha EBponuiiz Ayto JIOOEJI, Ckomnue B pazmep Ha EUR 190,000;
- Bankosa rapanius ot Stopanska Banka AD, Skopje B pasmep na EUR 150,000;
- 3ajior BbpXY aBTOMOOWIIM 1 B3eMaHHs 110 pUHAHCOB JIM3UHT, kouto EBponuiiz Ayro JIOOEJI, Ckonue nma;
- 5 Oposi 3aIMCHU 3arOBEIH.
IMonydenu 3aemu ot Stopanska Banka AD, Skopje:

- 3ajor BbpXY aBTOMOOWIIM 1 B3eMaHHs 10 pUHAHCOB JIM3UHT, Kouto EBponniiz Ayro JIOOEJI, Ckonue nma;
- Tapanumonno cnopasymenue mexay bankata u Esponuiis Ayto JJOOEJI, Cxonue ¢ nopbuuten 1 En [Ixu AJL;
- 3anuc Ha 3amoBen.
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N Ea JIxxu ®unanc EAJ] (®unacutu EAJ 1o 17.11.2023 r.)
[Momyuen 3aem ot ,,bparapo-amepukancka kpeguTaa 6anka“ AJl:

- Oco0eH 3a10T BBPXY HACTOSIIN U OBICUIN B3EMaHUS, IPOU3THIAIIH OT JIOTOBOPH 3a (PMHAHCOB JIM3HUHT C KpatHI
xiueHTy Ha MIIC, umsaro mokymnka ce puHaHCHpa OT KPEInTa,

- 3ayor Ha mapuyHH B3eMaHus 1o pena Ha 3[JPO mo 6ankoBa cMeTka Ha J[pyxecTBoTo B pasmep Ha 26,700 EUR
WJTH JIEBOBAaTa UM PaBHOCTOHHOCT;

- Oco0en 3anor Bepxy MIIC, cobcTBeHOCT Ha 3aeMaTens. YnaTo MOKyIKa ce (MHAHCHPA ChC CPEICTBA 110 KPEANTa;
- 3ajior Ha B3eMaHUsI M0 pa3IUIAIATE]HA CMETKU Ha APYKECTBOTO.
[Monyuen 3aem ot ,,O0muHCKa 6anka™ AJl:

- 3anor nmo peaa Ha 303 ¢ mbpBa MOPEAHOCT BHPXY BCHUYKU HACTOSIIH, OBAEIIA W YCIOBHH B3eMaHHs Ha
KPEIUTOMOIYYaTeNs], MPOU3THYAIIN OT TOTOBOPH 3a JIM3UHT MKy KPEAUTONONyYaTes st ¥ KpaitHus 6eHeUIHeHT,
CKJTIOUCHH BCIIC/ICTBUC Ha TOIYIECHOTO (PHHAHCHPAHE TI0 JOTOBOPA 3a KPEIIHT;

- 3anor no pena Ha 303 ¢ mbpBa NOPEAHOCT BBPXY JIM3UHIOBOTO uMyIecTBO — MIIC nputexaBanu ot ApykecTBOTO
WJIN IPUA0OVBAHM OT HETO B O'Bb/IEINIE 11O JIN3WHIOBH clenKu (puHaHcupanu oT OOmuHcka 6anka A/Jl;

- 3anor no pena Ha 303 ¢ MbpBa MOPEJHOCT BbPXY BCHUYKH HACTOSIIM M OBJCUIN B3EMaHUS IO BCHUKN OaHKOBH
CMETKH OTKPHTH W BOJCHU Ha mMero Ha [[pyxectBoto B ,,O0mmHCKa Oamka A/, B TOBa YHCIO CMETKHUTE
MIpeAHa3HAYCHH 3a 00CIy )KBaHE Ha JTM3MHTOBH CIICIIKH.

[omyuen 3aem ot ,,}JOpobank bearapus™ A/l
- 3anor va MIIC, ynero npunobuBaHe e GpuHaHCHpaHO/peUHAHCUPAHO CHC CPEICTBA OT KPEAUTA.

- 3ajor Ha BCHYKM HACTOAIIM M OBAEIIM B3eMaHMs Ha 3ajorojareis KbM TPETH JHUIA (JIM3HHIONONyYaTelH),
MPOM3TUYAILY OT CKIIIOYEHH JOroBopH 3a uHaHcoB nu3uHT Mexay W En Jxu @unanc EAJl, xaTo nu3uHroaTen
W KpailHu KIIMEHTH, KaTo JIM3UHTOMOJyYaTel [0 OTHOIIEHHE Ha JIM3UHTOBHU akTuBH — MIIC, yneTto npugoduBaune
¢ ¢uHaHCHpaHO/peh)UHAHCUPAHO CHC CPEICTBA OT KPEIUTA.

- 3ayor Ha BCMYKHU HACTOSIIH M OBJIEINM B3eMaHUs Ha 3ajorojareiss KbM baHKaTa 3a HAJIMYHOCTHUTE IO CMETKHTE,
OTKpHUTH Ha HeroBo mMme B ,,}Opobank berrapus” AJ] m moxonma (JTMXBH) OT T€3HW B3eMaHUs, KAKTO W OBICIIUTE
B3EMaHU 110 BCHYKH OTKPUTH B MTOCTICICTBHE CMETKH Ha HErOBO MMe B baHKkara.

Codust Motopc EOO/]
[onyuen 3aem ot ,,}JOpobank bearapus™ A/l

- IIspBu mo pen 3amor no pexa Ha 303 Ha TPAaHCHOPTHH CPEACTBA - aBTOMOOWIIM, YHUATO MOKYIKa ce (PUHAHCHpPA
W/uiy peprHaAHCHUPA YaCTHYHO ChC CPEACTBA OT KPEIHTa, U KOUTO TPAHCIIOPTHH CPEJCTBA - aBTOMOOMIIN MOJIEXKAT
Ha TIOCTIeIBAIl0 MHIUBUIYyaIu3upane, BKII. Upe3 AOMBJIHUTENHO BriucBaHe B [[PO3.

- ITvpBu no pen 3asor no peaa Ha 303 Ha BcHuku HacTosuM U Obaernn Bzemanus Ha “Codust Morope” EOO/] ot
KpallHM KJIMEHTH, NMPOM3THYAIIM OT JOTOBOPH 32 ONEPATHUBEH JIM3UHI M/WIIM JIBITOCPOYEH HAEeM Ha IMPEBO3HU
cpencrtBa (HOBH M ymoTpeOsSBaHH JIEKH aBTOMOOWIH), ckiroueHH Mexnay “Codus Mortopc” EOOJl m kpaitau
KIIMEHTH, YMATO TOKyIKa ce (MHaHcupa/pedMHAHCHpa YacTHYHO OT baHkara, KaTo B3eMaHHMATA ITO/JIEXKAT Ha
TIOCJIE/IBAIIO MHIUBH Y JIN3UpPaAHe, BKJI. Upe3 JOBbIHNTENHO BrucBane B [IPO3;

- ITepBu mo pexn 3amor mo pexa Ha 303 Ha BCHYKM HACTOSIIM M ObJelIy B3eMaHus Ha Kpeauromosyuarens 3a
HaAJIMYHOCTUTE 1O CMETKH, OTKPUTH B baHKaTa, BKIIOYMTEIIHO 32 TOMBIHUTEIHO MOCTHIIMIN CyMH W HAYMCIEHUTE
JIMXBH TI0 TAX, KAKTO M OBJCIINTE B3EMaHHUS 110 BCHYKH OTKPUTH BIOCIIEACTBHE CMETKH Ha mMmeTo Ha “Codus
Motopce” EOO/ B ,,}Opobank bearapus™ A/ .

- IIspBu mo pex 3amor no peaa Ha 303 Ha BCUYKW HACTOSIIM B OBbaentu B3emanus Ha ,,Codus Motopc EOO/I,
MIPOU3THYAINHN OT CKIIIOYEHHU JOTOBOPH 3a 00paTHO M3KymyBaHe ¢ ,,Ayromia3a“ EAJl ¢ EMK 200288848, Beqno ¢
BCHUYKM TIOCIEIBAIM ONHC — IPWIOKEHHs KbM HEro, Karo B3eMaHUATA MOJJIeKAT Ha IIOCIEIBAIIO0
WHAWBHIyaln3upaHe, BKI. Ype3 JOMBIHNTENHO BiucBane B [[PO3.

- Tlopwumrenctro ot ,,EBpoxomnn bearapus A/l
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ITonmyuen 3aem ,,bpiarapcka banka 3a Passutue® A/l:

[IspBHU WO pen ocobeH 3anor B moi3a Ha ,,.bearapcka banka 3a Pazsutne™ AJl BbpXy Bcnuku JIM3UHTOBH aKTHBH,
npuTexaBaHu oT KpeanTtomomyuarens win nmpupoOuBaHW B ObJelie, KOUTO ce (MHAHCHUPAT ChC CPEICTBA OT
Kpenuture.

[IspBHU O pen ocobeH B mon3a Ha ,.benrapcka banka 3a Passurne AJ] 3amor Ha BCHYKH HACTOSIIH, OBICIIN H
yCIIOBHH B3eMaHHs Ha KpeamromomyuaTens, mpom3thdamy oT JIM3WHTOBH crenku Mexay JlmsumHromarens u
Kpaitans 6enedunueHT, GuHAHCHPaHHU ChC cpencTBa oT Kpenurure.

[IspBU M0 pen ocobeH 3ajor B moji3a Ha ,,.beirapcka banka 3a Pazsutue™ A/l 3a5or BbpXy BCHUKH CBOU HACTOSIITH
U ObJeNIM B3eMaHUS MO CMETKUTEe Ha KpenuromonydaTelns, OTKPUTH M MOJABpKaHH B ,.beirapcka banka 3a
PazButune AJ]

Kaszam Buarapus EAJ]

[Moxyuenu 3aemu ot ,,bbirapo-ameprkancka kpeautHa oanka® AJl:

Ocoben 3anor Bepxy IMA, coOcTBeHOCT Ha ,,AyToruiaza“ EAJ], unsaTo mokymka ce (MHAHCHpPA ChC CPEACTBA IO
KpeIuTa,;

3armor Ha mapudHU B3eMaHus 1o pena Ha 3P0 mo 6ankoBa cmeTka Ha [pykecTBoTO B pasmep Ha 21,000 EUR;
3amor mo 303 Ha pa3mnamaTensu cMeTkd Ha AyToruraza EAJ] npu bearapo-amepukancka kpeanTHa OaHKa;

3ammc Ha 3aIl10BEC/I.

Amuro ®unanc EOO/]

ITomyuenusar 3aem ot [IspBa MHBecTHIIMOHHA banka AJ] e B ieBa, peBOJIBUpALL], IpPEAHA3HAYCH 3a [TOracsiBaHe Ha 3aIbJKCHUSA
Ha apyxectBoTo 1o kpeaut kbpM MOI'O ®UHAHC C.A., IIOKCEMBYPI', kakto u 3a 060opoTHH cpeactBa. Cyma B pasmep
1o BGN 5 000 000 (metr MmunnoHa JieBa) MOXe Jla Cce M3I0JI3Ba €THOKPATHO, 3a MoracsiBaHe Ha 3aiabiukeHusTa kbM MOI'O
OUHAHC C.A., JIIOKCEMBYPI', a ocrananuTe cpeacTBa ca 3a prHAHCHpaHE HA HOBHS OM3HEC HA KOMIIAHUSATA.

O0e3neuyeHus Mo peBoBHpamusa 0aHkoB kpeauT oT [IbpBa MuBecTnunonna banka AJl:

3amor mo pema Ha 3akoHa 3a ocoberHuTe 3a03u (303) ¢ WBpBa MOPEIHOCT BHPXY BCHYKU HACTOSIIH M OBICIIN
B3EMaHHUs M0 BCHYKH HACTOSIIM JOTOBOPH 32 IJIM3WHT, CKIFOYCHH C TPETH JUIa — JU3UHTONONydYaTeNd Ha
JPY>KECTBOTO;

3anor o pena Ha 303 ¢ TbpBa MOPETHOCT BHPXY JIM3UHIOBOTO HMYIIECTBO - BCHYKH MOTOPHH MPEBO3HU CPEJICTBA
(MIIC), cobcTBeHOCT Ha JIpy»KECTBOTO M TAKHMBA, YMATO ITOKYIIKA IIIe ce (PMHAHCHPA ChC CPEJICTBA 110 KPEIHTa;

ITpu ycnoBusiTa Ha 3aKOHA 3a JOrOBOPUTE 3a (PUHAHCOBO OOE3MEUYEHUE APYKECTBOTO € MPEAOCTABHUIIO B IOJ3a HA
Oankara duHAaHCOBO 00e3MedYeHUe, KaTo € yupeanno 3ajor B nonsa Ha [IepBa MHBecTuumonHa banka AJ] Bbpxy
B3E€MaHUsITA CH 110 CMETKHTE CU B OaHKaTa B pa3mepa Ha (PUHAHCOBUTE 3aIbJDKEHHSI.

25. 3aabJ/IZKeHU M0 JIU3UHIOBH 10TOBOPH U APYIH 3aeMH

B xunsou nesa 2023 2022
3aIbpIDKEHUS 110 TU3UHTOBH JJOTOBOPHU 8,109 7,276
3a1bIDKEHUS 110 NOJIy4eHH 3aeMu P2P 834 1,880
06110 8,943 9,156

Benuku 3abJDKCHUA KBbM JIM3WMHIOBHW KOMIIAHHWH Ca o0e3leueHn ¢ B3eMaHHs OT KJIUEHTa BHB BPpBb3Ka C MPEAOCTAaBCHU
aBTOMOOMIIH 32 II0JI3BaHE.

Jpy»XecTBOTO MMa JIU3UHTOBH JIOTOBOPH 3a CTPaJd M TPAHCHIOPTHU cpecTBa. C H3KIIOUCHHIE HAa KPATKOCPOYHHTE JIN3UHTH U
JU3UHTUTE C HUCKA CTOWHOCT, BCEKH JIM3HHT CE 0TPa3siBa B OTYETA 32 (JMHAHCOBO CHCTOSIHHE KaTO aKTHB C MIPABO HA ITOJI3BaHE
U 3aJBDKCHHE 3a JIM3WHT. JlombiaHuTEeNHA WH(pOpMAIHMA 332 BUIOBETC aKTHBH C IPAaBO HA IOJI3BaHE € IPEJCTaBEHA B
nosicaenue 19.

OOuusT mapuyeH noTok 3a ju3uHr npe3 2023 r. e B pasmep Ha 4,398 xur. n8. (2022 r.: 4,898 xmi1.7B.).
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bpemnTe MUHUMATHA JIM3WHTOBH TUIAIAHKS B KPasi HA BCEKU OT MPEICTABEHUTE OTYETHHU MEPHOIH Ca MPEICTABEHH, KaKTO
clenBa:

I['b.]'l)l(l’lMl/l MHUHHUMAJTHUA JIMZUHI'OBHU IIJIAINAHUA

Jo1 Orlpag05 Han 5 Oo61mo
roauHa rOAMHHU TOAMHHU
‘000 aB. ‘000 aB. ‘000 sB. ‘000 sB.
31 nexemBpu 2023 r.
JIU3UHroBY IIaIaHus 3,225 5,499 116 8,840
JluckoHTHpaHe (335) (395) D (731)
Herna nacrosia cToiiHOCT 2,890 5,104 115 8,109

H'LJI)KI/[MPI MHUHHUMAJIHHA JIMZUHI'OBH IIAITAHUSA

Jdo1 Ot1 o5 roqgunn Hapn 5 Oo1mo
roauHa TOAUHHU
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
31 nexemBpu 2022 r.
JIM3UHrOBY IIAIAHUAS 2,289 5,197 302 7,788
JluckoHTHpaHe (215) (285) (12) (512)
Herna nacrosma cToiHOCT 2,074 4,912 290 7,276

I'pynara yuactsa B P2P nnardopma 3a ¢punancupane (Mintos). 3aemure ot P2P nHBecTHTOpH NpEACTaBISBAT 33/IbJKEHHS
Ha ['pynaTa kbM notpeduTenu Ha ruatdopmara o npoAaAeH! B3eMaHHs 110 JIM3UHIOBU J0T0BOpU. CHIIIACHO IOTOBOpA C
Mintos I'pymata ce 3aapmkaBa a H3KyMH 0OpaTHO MPOIaCHUTE B3EMaHHUsI B CIydai, ue Te ObaaT HeoOCTyKBaHH TTOBEYE
ot 60 mHu, crexpoBaTenHO /[py’XeCTBOTO BCe OIle HOCH PUCKAa OT HEM3MBJIHEHHE IO JIOTOBOPUTE 3a JIU3UHI, KadeHH Ha
wiatdopmara. Ilopagu ToBa B3eMaHMATAa MO TaKWBa JOTOBOPH 3a JIM3UHI HE CE OTHHCBAT OT OTYETa 3a (PMHAHCOBOTO
CBCTOSTHHE Ha ['pymara ¥ ChOTBETHO Ce HAYMCIsABA 3aJBJDKEHHE 3a CyMaTa Ha B3€MaHETO, KaueHo Ha ruiatdopmara. Kem
31 nexemBpu 2023 r. B3eMaHUsITa, KOUTO ca 3aKyneHu Ha miardopmara ca B pasmep Ha 831 xui. nB. (2022 r.: 1884 xui1. nB.)
JluxBara Ha Te3u 3aabJoKeHUs € Mexay 7% u 14%, a okoHyaTenHust UM najgex — 2026 r.

B xunsiou nesa 2023 2022
3arbIKEeHNs 110 MoJTydeHH 3aeMu P2P kpaTtkocpouHna gact 391 353
3anpInKeHus 1Mo moTydeHu 3aeMu P2P genrocpouna wact 434 1,514
Hatpymana mixsa 9 13
Oo6uro 834 1,880

JIM3MHTOBH IUVIAIIAHUS, KOUTO HE Ce MPU3HaABaT KaTo NnacuB

prnaTa € 1/136paﬂa Jla HE TpU3HaBa 3aIbJI>KCHUEC 110 JIM3BUHI'OBU AOTOBOPH, aKO T€ Ca KPaTKOCPOUYHU (J'II/I3I/IHI‘I/I C OYaKBaH CpPOK
ot 12 Mecela uiin HO-MaHKO) WIIM aKO T€ 3a Ha€M Ha aKTHBH ¢ HHCKa CTOMHOCT. [lnamanus HalpaBC€HU IO TE3U JIM3UHTOBU
JAOTOBOPHU CC€ MPU3HABAT KATO pa3xold Mo JIMHCHHMS METOI. B JAOIIBJIHCHUEC, HAKOW IPOMCHJIMBU JIM3WMHIOBU IJIAIAHWUA HE
Morar aa 6’LI[aT NPpU3HABAHU KAaTO JIM3UHI'OBU IIACHMBU U CC€ NIPHU3HABAT KATO pa3xo/J B MOMCHTA Ha Bb3HUKBAHCTO UM.

2023 2022

XHJLIIB XHJLJIB

KpaTkocpo4Hu ITM3MHTOBU JOTOBOPH 129 108
129 108
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26. 33}1’]:.]1)KCHHH mo OﬁJIPIFaIII/IOHHH 3aeMu

Bun nennn Homep Ha Jarta Ha Iapex Opurun Paszmep B Kynon 2023 2022
KHUKA eMUCHATA eMucus Ha ajlHA  XWJIAIU

eMHCHATAa BaJIyTa €BpoO
B xunsaou nesa
Kopnopatusau  ISIN o
P BG2100001200 02.2020 05.2025 BGN 6,000 4% 6,088 6,081
KopmopatuBan  ISIN o )
S BG2100012173 07.2017 07.2023 EUR 1,250 3.75% 498
KopmopatuBan  ISIN 0
S BG2100003222 05.2022 05.2027 EUR 3,912 4% 3,438 3,930
KopmopatuBan  ISIN 6M Euribor+ )
P BG2100041230 12.2023 12.2027 EUR 2,151 Ha6aBKa 5.5% 2,159
O61mo 11,685 10,509

O6muranust ¢ ISIN BG2100001200 nma obe3neyeHre 3acTpaxoBKa, KOSTO Ja MOKPHUBA IIIaBHULATA ¥ JbDKUMUTE JINXBU.

Ha 19.05.2022 r. 1 En JIxu ®unanc EAJ] uzngane xopnopatuBHa obmauranus ¢ ISIN kox Ha emucusta BG2100003222, Ha
croriHocT 2 000 xmi. eBpo., ¢ maaek M.05.2027 r. u GUKCHpaH HOMHUHAJICH TOHUIIICH JIMXBEH MPOLEHT 4% MaTuMa Ha BCCKU
3 Mecella, CYMTAHO OT JaTaTa Ha W3JaBaHE HA eMHCcHUATA. [ TaBHHUIIATA ¢ IUIATHUMA CHIVIACHO MOTACHUTEJICH IUIaH PU TPATUCCH
MIEpUO]T 3a TIoTacsiBaHEe Ha TJIaBHHIIATA MPe3 ITbpBaTa rofnHa U 16 paBHU MO pa3Mep MOTacUTEeITHH BHOCKH. OOIUTalnOHHUAT
3aeM He ¢ MyONWYeH W € W3NaCH C [el HaOupaHe Ha CPEeICTBa, KOWTO e OBAAT M3MON3BaHU 3a (PMHAHCHpaHE HAa HOBH
JIOTOBOPH 3a (PMHAHCOB JTIM3UHT — OCHOBHATa NeitHocT Ha EMuTenTa. Ob0nuranusra e obe3nedeHa ¢ B3eMaHUs TI0 JIIM3HHTOBH
JIOTOBOPH, OTAAACHU TP YCIOBHUTA Ha (PHHAHCOB JTU3UHT aKTHUBH, OAHKOBU CMETKH M KPATKOCPOYHH 3aEMH.

O6murarus ¢ ISIN BG2100012173 e HeoOesmneueHa.

Ha 12.12.2023 r. 1 En JIxxu A/l u3nane koprnopatusHa oonuranus ¢ ISIN xon Ha emucuara BG2100041230, na croiiHocT 1
100 xw. eBpo., ¢c magex M.12.2027 r. u riaBaiiia roauiiHa Juxsa B pasmep Ha 6M Euribor + Ham6aBka 5.5%, HO He MO-MaJIbK
oT 9.5% u He mo-Bucok ot 11.00%, miatuma Ha Bceku 6 Mecella, CUMTaHO OT JAaTaTa Ha u3JaBaHe Ha eMucusdTa. | aBHHIlATa
€ IUTaTUMa CHIVIACHO ITOTACUTENICH IUIaH IPU TPAaTUCEH IIEPHO 32 IOTacsiBaHe Ha TJIaBHUIATA IIPe3 ITbPBaTa U BTOpaTa roJHHa,
m3mraniane Ha 30% oT rimaBHHMIATA mpe3 Tperara roxuHa U 70% mpe3 derBppraTa roamHa. OONUTaIOHHUAT 3aeM HE €
myOJIMYEH U € U3aJIcH C [ie)l HabupaHe Ha CPeJICTBa, KOUTO Ie OBJAT M3MOI3BaHHU 32 TOATIOMAaraHe Pa3BUTHETO Ha JBIICPHU
KOMIIaHUH.

Oo6nuramusTa ¢ o0e3rnedeHa CbC CICAHNTE BUOBE 3aJI03H B I10J13a Ha OaHKaTa JOBEPEHHUK Ha OOJUTAIHOHEPHTE: 3aJI0T BBPXY
BCHYKHU B3eMaHHUA N0 pa3iuiajaTesiid cMeTkd Ha emutenta U En Jxu Al u gpmepnure apysxectsa 1 En Ixu @unanc EAJ]
u Kazam bwarapus AJl, oTkpuTu nipu 6aHKaTa JOBEPEHUK, 3aJI0T BbPXY ChBKYIHOCT OT BCUYKH B3€MaHUS U BHPXY JBIKUMU
e Ha U En Jlxu @unanc EAJ] o morosopu 3a (MHAHCOB JM3HHT, (PMHAHCHUPAHU ChC CPEACTBA OT OOJHMraIusiTa, 3ajJ0r
BBPXY ABIKKUMU Bemn Ha Kazam bearapus EAJL, kakto u 3ayor BepxXy B3eMaHusaTa Ha emutenta U En [[xu AJl, mpoustryamu
OT JIOTOBOPH 32 3aeM, PEJIOCTaBEHU Ha JIBIEPHOTO JIpykecTBOoTO Kazam bearapus EAJI.

"N En Ixu" AJl nma aHTaXUMEHT Jia mpeAnprueMe HeoOXOUMUTE JeHCTBYSI 32 MOCeIBaI0 JOMyCKaHe Ha 0O0IUTraiMoHHaTa
€MHCHS 10 ThPTOBHSA Ha peryiupaH nasap - bearapcka ®ongosa bopca AJl B cpok 10 6 Mecela OT JaTaTa Ha perucTpaIusl.

27. 3apbJZKeHHUs 110 MOJTYy4YeHH ThPIrOBCKH 3aeMHU

B xunsou nesa 2023 2022
O®unacutu Kenutbin AL - 1,960
Crapkom Xonaunr AJ] 184 184
Henta Kpeaur AACHUL] - -
Hpyru 87 84
du3nyecku auma 514 204
Oomo 785 2,432
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3arpIDKeHUATA IO 3aeMH ca Heo0e3MeueH! 1 ca JBIDKIMH ca TBJDKAMH ChC CPOKOBE HA Pa3iNuYIHUATE oroBopu 10 2024 r. mpu
roaumiHa Jmuxea Mexay 6 % — 10%. pyxectBoTo mMMa 3axbipkeHns KbM 31.12.2023 1. 1 KbM YacTHH JIMIIA IO JIOTOBOP 32
KpaTKOCpOUYeH 3aeM 3a 000pOTHHU cpencTBa, Be3im3am Ha 308 xwmim. nB. (oT komro 300 Xwil. JB. TMaBHUIA M 8 XWI. JIB. —
HauncieHa kpM 31.12.2023 r. muxBa). JIuxsara no To3u gorosop € 10%.

28. 33}1']:.]1)KCHHH KBM A0CTAaBYMIIN U KIIMCHTH

B xunsou nesa 2023 2022
3aXbIDKCHAS KbM KIIHEHTH 110 ThPBOHAYATHN BHOCKH, KIIMEHTH 0 aBAHCH 530 608
3aIbKEHHs KbM JOCTaBYNLIA 769 941
3ab/DKEHUS KbM CBBP3aHU JIMLA 16 299
Oo6mo 1,315 1,848

29. JlaHBbYHH U APYTH 3a1bJIKEHUSA

B xunaou nesa 2023 2022
Texymu nanbuu 305 294
3a1b/DKEHUS KbM MIEPCOHAIA 385 386
Jpyru 3aabmKeHust 2,346 2,235
O61mo 3,036 2,915

Jlpyrute 3aJbKeHUS] KbM CBBP3aHH JIMIA Ca OTIOBECTEHH B MOsICHEHHE 32.

30. PaBHeHHe Ha 3a1bJXKEHUSITA, MPOU3THYALIM OT (PUHAHCOBA AeHHOCT

[Tpomenure B 3agbmkeHusTa Ha ['pynara, npoustuyany ot (GUHAHCOBA JEHHOCT, MOTaT Ja ObJaT KinacuUIMpaHu, KakTo
cienBa:

Ilapuyxu norouu
B xni. aB. 01/01/2023 IocTrbniienus | Tlnamanus Apyru 81/12/2023
BankoBHu 3aemu 37,464 29,870 (21,308) 2,737 48,763
3aIbpIDKEHUS 110 TU3WHTOBY JIOTOBOPH U APYTH 3a€MU 9,156 - (3,758) 3,545 8,943
3aabIDKEHN 110 OOJIMTallMOHHN 3aEMA 10,509 2,151 (1,382) 407 11,685
3abpIDKEHUS 110 TTOTyYeHH ThPTOBCKU 3aCMH 2,432 2,300 (5,398) 1,451 785
Oo6mo: 59,561 34,321 (31,846) 8,140 70,176
Iapuynu noroun
B xuJ. aB. 01/01/2022 HocTbniienus | Inamanus Apyru | 31/12/2022
BankoBu 3aemu 81,101 26,430 (27,765) (42,302) 37,464
3abIDKEHUS 10 JIN3UHTOBU IOTOBOPH U JPYTH 3a€MH 14,846 - (4,915) (775) 9,156
3aqbIDKEHNUS 110 OOJIUTAIMOHHY 3aEMHA 7,310 3,912 (1,095) 382 10,509
3abDKEHUS 110 TIOJTyYEHH ThPTOBCKH 3a€MH 529 3,316 (4,586) 3,173 2,432
Oo6mo: 103,786 33,658 (38,361) (39,522) 59,561

I'padara ,,/Ipyru mpomeHHn™ BKJIIOYBAa OTIHCBAaHE HAa 3aIBJDKCHHS, B PE3yNTaT Ha MPEKPAaTeHH JU3UHTOBH JOTOBOPH H
npoJiak0a Ha JBIIEPHHU JPY>KECTBA, HAYMCIICHH JIMXBH U TaKCH, HEBKJIIOYEHH B IPYTUTE MO3UINH, €PEeKTHT OT NPUI001BaHe
Ha aKTUBH 4pe3 MOEeMaHe Ha MPSKO CBbP3aHU 3aJbIKCHHS M HOBONPHU3HATU aKTUBU C IIPaBO Ha Mon3BaHe chriaacHo MCDO
16 u gp.
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31. CoOCTBEH KANUTAJ M JOXO0 HA aKIHUA

a) AKIMOHEPeH KanmuTajl

KbM 31 nexemBpu 2020 r. akiIMOHEPHHUAT KanuTal Ha Jlpy>kecTBOTO € Ha CTOWHOCT 27,242 XuJl. JIB. KaTO HAaJBUILIABA HETHUTE
My aKTUBH cbC 7,683 xui. nB. ToBa 0OCTOSATENICTBO HE € B CHOTBETCTBHE C M3UCKBAHUATA HA Wi. 252 oT THProBckus 3aKoH
Mopaau KOETO, MEHWUKMBHTHT Ha KOMIIAHUATA € IpeANpHeN] MEpKH 3a U3MBJIHCHUETO Ha €JIHOTOJUINHA CTpaTerus 3a
JieiicTBUe ¢ IieNl MPHUBEXAAHE B CHOTBETCTBUE Ha JAPYXKECTBOTO ¢ M3UckBaHuATa Ha T3. Ha mpoBeaeno Ha 29.12.2020 r.
3acemgaHue Ha m3BbHpenHo OO0 crOpanne Ha aknuoHepuTe Ha ,,EBponmiiz ['pyn* AJl ca B3eTH clieIHUTE PEIICHNUS, KacaeIln
aKI[MOHEPHNUS KanuTai Ha J{pyKecTBOTO:

- IIpomens cTpykTypara Ha KammTana Ha ,,EBpommiiz ['pyn™ AJl, kaTo BMecTo akTyanHaTa CTpyKTypa oT 27 241 488
(mBazmeceT M ceaeM MWIIMOHA ABECTa YETHPHICCET M €IHA XWIAAW YETHPHUCTOTHH OCEMAECET M OCEM) aKIUH C
HOMHUHANIHA CTOMHOCT OT | (eauWH) JeB BCsKa, CTPyKTypaTa Ha KamuTaja ce mpoMeHs Ha 567 531 (mercroTwH
HIECTAECET U CeAEeM XUIIAIU NEeTCTOTUH TpUJECET U e/1Ha) aKI[MH1 C HOMUHAJIHA CTOMHOCT OT 48 (4eTupuaeceT U 0ceM)
JieBa BCsKa ellHa. B pe3ynTar Ha Taka NpHETOTO pelIeHHe, pa3MepbT Ha KanuTaia Ha ,,EBpommiis I'pyn® AJl He ce
MIPOMEHS.

- Ilpmema na HamManu ycTaBHUS KallUTAaJ Ha Ipy»KecTBO OT 27 241 488 (1BajeceT U cejeM MUIIOHA IBECTa YeTHPUAECET
Y ellHa XUJISAM YETUPUCTOTUH OCEMECET M OceM) JieBa 7o pazmep oT 19 296 054 (neBeTHazeceT MUIIMOHA JIBECTa
JICBET/ICCET U IIECT XWIAAM U METASCET U YSTUPH) JieBa, mo peaa Ha wi. 200, T. 1 ot Thproeekus 3akon /T3/ upes
HaMaJIsiBaHe Ha HOMHHAJIHATa CTOMHOCT Ha aKIMHUTE Ha JAPYKECTBOTO OT 48 (YETHPHIECET M OCEM) JIeBa 3a BCSKa
akus 10 34 (TpuaeceT M 4eTHpH) JIEBa C 11e HOKpHBaHE Ha HaTpynaHaTa 3ary0a B Ipy>KeCTBOTO OT MUHAJIU TOANHH,
yBeIMYaBaHE Ha pe3epBure Ha ,EBponmuiiz I'pyn“ AJl u Bb3CTaHOBSBaHE HAa CHOTHOLIEHMETO MEXIY BIUCAHHS
KaIuTaJl ¥ 4YuCcTaTa CTOMHOCT Ha JIpy>KecTBOTO.

- Bw®3 ocHoBa Ha ui. 246, an. 2, 1.4 ot T3, cpencTBaTa OT HaIIPaBEHOTO MO T. 1 MO-rope HaMaasiBaHE Ha HOMHUHAJHaTa
CTOHHOCT Ha aKIHUTE OT Kanurtaia Ha ,,EBpomuitz ['pyn* AJ] B pa3mep Ha 7 945 434 (cemem MHJIMOHA IEBETCTOTHH
YEeTHPHJIECET U NET YETHPUCTOTHH TPHJECET U YETHPH) JieBa ce OTHAciT KbM (OHZ ,,Pe3epBeH™ Ha ApyKecTBOTO,
KOHMTO (hOHI MOXKeE J1a Ce MOJI3Ba SAUHCTBEHO IO pea Ha wi. 246, an. 3 ot T3. [To To3u Hauun ¢oux ,,Pe3epBer’ Ha
,~EBponuit3 'pyn AJl ctaBa B pa3mep Ha 7 945 434 (ceneM MUIMOHA A€BETCTOTHH YETUPUAECET U NIET YETUPUCTOTUH
TPUAECET U YETUPH) JIeBa.

- PemaBa Harpymanarta 3ary0a Ha Ipy»ECTBOTO OT MMHAJHM TOAWMHMU B pasmep oT 6 857 956,55 (mect muiamoHa
OCEMCTOTHH TIET/IECET M CEJEeM XWISIU JEBETCTOTHH METAECeT U IIECT JieBa U 55 cT.) JieBa /1a ce Mokpue oT (GoHI
,»,P€3epBeH" Ha JpyKecTBOTO. B pesynraT Ha Taka HampaBeHaTa omnepanus, GoHn ,,Pesepeer” Ha ,,EBponniiz ['pymn*
Al ce nHamaisiBa ot 7 945 434 (cemeM MIITHOHA AEBETCTOTHH YETUPUACCET U TIET YSTHPUCTOTHH TPUACCET U YSTHPH )
neBa 1o 1 087 477,45 (enuH MUITHOH OCEMJIECET U CEJIEM XHJISIIU YSTUPUCTOTUH CEIEMJIECET U CeJieM JieBa u 45 ct.)
JB.

Pemrenusita ot mpoBeneHoro Ha 29.12.2020 r. 3aceganue Ha W3BBbHpenHO OOmO chOpaHHE HA aKIMOHEpUTE Ha ,,EBpomii3
I'pyn“ AJ] ca Bnucanu B TbproBCcKusl perucThbp npu AreHuus no Bnucanusara Ha 28.01.2021 r.

Ha 30.06.2022 r., mo 3aKOHOYCTaHOBEHHS pej, upe3 KUPO ca MPEXBBPJICHH BCHYKHM IPUTEKaBaHMW aKIMHM OT CTpaHa Ha
,-EBpoxong bearapus® AJl, npencrasasBamu 90.01 % ot xamutana Ha ,,EBponmits I'pyn Al Ha ,,ActepuoH bearapus” AJl,
BIIMCAHO B TBPTOBCKHUS PETUCTHP NMpH ATeHIuITa 1o BiucBaHusaTa, EMK 175248523.

Ha 26.09.2022 r. 6ernre noanucan JIoroBop 3a mokymnko-mpoaaxoa va 50 % ot akiuuTe OT KanuTaia Ha ,,EBponuiis rpym AJ]
— OT npojanaya ,,ActepuoH buirapus® AJl Ha kynyBaua ,,Ounacutu Kenutsa® AJL.*

C pemenne Ha OCA ot 06.10.2022 r. e yBenuyeH KamutaiabT Ha ,,EBposmiiz I'pyn™ AJl ¢ enHa HamudHa, MOMMEHHA,
HETIPUBIJICTHPOBaHA aKIMs C HOMUHAJIHA CTOWHOCT OT 34 1B., B pe3yiTaT Ha KOETO KanuTaIbT Ha J[pyxecTBoTO cTaBa 19 296
088 neBa. YBennMueHHETO HA KalHTala € BIHCaHO B ThProBCKH PErHCTHP IO mapTuaaTa Ha JpyxectBoro Ha 13.10.2022 r.

C npotokon Ha OCA ot 12.04.2023r. Gemie B3eTo pemenue 3a npugoouBane ot ctpana Ha 1M Ex JIxxu AJl Ha 445 808 Gpos
HaJIM4YHU, IOUMEHHH, HENPUBWIETHPOBAHHU aKIMK OT KanuTajia Ha J[py>XecTBOTO C HOMUHAJIHA CTOMHOCT OT 34 jeBa BCsKa
€/1Ha OT TAX Ha 1eHa ot 31.74 nB. 3a 1 Opoif akiusl., HOCPEICTBOM 00paTHO U3KyIyBaHe chIitacHO 4. 187 6 or ThproBekus
3akoH. Che crims npotokon Ha OCA Oerire B3eTO pemieHre Ja ce HaManu kanutana Ha ,,J En Jxu* AJ] Ha ocHoBanwue wi.200,
1.2 T3 BBB BpB3Ka ¢ wi.187a, an.1, 1.1 ot T3, ot 19 296 088 1B. Ha 4 138 616 nB. upe3 oOe3cmBane Ha 445 808 coOcTBeHU
HAJIMYHY, TOMMEHHH, HEMPUBUIICTHPOBAHU aKIMH C HOMHHAIIHA CTOWHOCT OT 34 jeBa Bcska. B pesynrar Ha oOpaTHOTO
n3kynysaune, U En Jlxu Al hbopmupa npemuen peseps B pazmep Ha 1 007 526.08 1B.
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PemenusiTa ca Bircanu B THPTOBCKH pEeTUCTHP IO MAapTHAATa Ha ApykecTBOTO Ha 21.04.2023T.

Ha 26.05.2023r. e Brmcano B THproBcku perucThp yBenndeHne Ha kanuraia Ha ,,I En [xu“ A/l ot 4 138 616 neBa na 6 068
626 neBa, upe3 n3gaBaHe HA 56 765 HOBH aKIWH, C HOMHHAIIHA 1 EMHCHOHHA CTOMHOCT OT 34 JieBa BCsKa, KOUTO Ca M3IIIO
3allMCaHU W 3aKyneHH oT akiuoHepa ,,1I Ex xun Kenuten A/l (c mpenumao HamMeHoBanue ,,dunacutu Kemuren“ AJl,) ¢
koeto ,,J1 En Jlxu Kenmuren ALl A/l craBa nputexaren Ha 65,90 % ot kanmrana Ha ,,Ha ,,J Ex JHxu AL Ha 29.05.2023r. ¢
MPEXBBPIUTETHO KUPO ,,AcTeproH benrapus™ EA/] npexsbpis codcTBeHOCTTa BEPXY 1 969 Opost akumu ot Kanurana Ha ,, 1
En Txu“ AJl va ,,I En Jlxxu Kenutea AL AJl, B ciencTBre Ha KOeTo mpoleHTHoTo yyacTtue Ha ,,I Ex JIxu Kenutoa AL
AJl B, 1 En JIxu“ A/l ce yBenuuasa Ha 67 %.

C pemenue Ha CprBeta Ha nupektopute Ha "W EJI JUKM" Al ot 13.09.2023 r. € B3eTO peleHue 3a YBeTUUYCHHUE Ha KaruTaia
Ha ,,JI EJI JIDK“ Al ot 6 068 626 neBa na 6 827 200 neBa, mocpeacTBoM n3naBaHe Ha 22 311 HOBH aKIIMH, KOUTO 32 3aITUCAHU
1 3aKyTIeHH U3ILI0 OT ABamara Makopurapau akimoHepu M En Jlxu Kenuten A/l ( ¢ mpenumbao HanMeHoBaHUE “DHHACUTH
Kemuten“ AJl) — 14 940 6pos akumu cpenry mapudHa BHOcka oT 507 960 neBa u ,,Actepuon bearapusa®™ EAJ] — 7 371 6pos
aKLMU Cpelly Mapu4Ha BHOcKa oT 250 614 neBa. YBennueHHETO HA KamMTaja € BIMCAHO IO MapTuiaTa Ha JAPYKECTBOTO B
Twproscku peructsp Ha 27.09.2023r.

2023 2022
Bpoii akuun bpoii akuun

Bpoii u3naaeH U HAITBJIHO IUIATCHY AKIIUH:
B HavanoTo Ha ronuHara 567 532 567 531
Hamainenue Ha Oposi Ha aKIMHUTE (445 808) -
VYBenudueHue Ha Opos Ha aKITUUTE 79 076 1
Bpoii u3ganeHy v HAITBJIHO TUIATEHU aKITUH 200 800 567 532
O0m Opoii akuuu KbM 31 1ekeMBpH 200 800 567 532

KsM 31 nekemBpu 2023 T. perHCTpUPaHUAT KallUTal Ha IpykecTBOTO Maiika ce cberon oT 200 800 Ha Opoif HAITBIIHO TUTATCHH
OOMKHOBCHU aKIUHM ¢ HOMHHAJHA CTOMHOCT B pasMep Ha 34 JB. 3a akuus. BCHYKH akuuu ca ¢ mpaBo Ha IOJy4aBaHEe Ha
IUBUICHT W JIMKBUAAIIMOHEH JISUT M IPEACTABIISBAT SHMH IJIac OT OOIOTO ChOpaHKe Ha aKLHOHEPUTE Ha IPYKECTBOTO.

0) OcHOBeH 10X0/ HA aKUUS
OCHOBHUSAT J0XOJI Ha aKIHsI € U3UMCIICH, KaTO 32 YUCIUTEN € U3MO0JI3BaHa HeTHATa mevanfa, Mmojsiexaiia Ha pasnpeaeieHue

MEXKIY aKIIMOHCPUTE HA NPEATIPUATUETO MaiKa.

CpeaHo mpeTeraeHusT Opoil akIuK, U3MO0JI3BaH 32 U3UUCIISIBAHETO HA OCHOBHUSI JIOXOJ] HA aKIMs, KaKTO M HeTHaTa mevanoa,
o IeKaIa Ha pasIpeesieHIe MeX Ty IPUTeKATeITNTe Ha OONKHOBCHH aKITUH, € TPEICTABCH, KAKTO CIIC/IBA:

2023 2022
[Tewan6a, moxmnesxaima Ha pa3npeaeneHue (B JiB.) 6 540 000 2 708 000
CpenHo mpeTerieH Opoi aKIiH 287 734 567 532
OcHoBHa 3ary6a Ha akius (B JIB. 32 aKIHs) 22.73 4.77

CpenHo npeTerjeHusT Opoii akIiy € U3UUCIIeH KaTo CyMa OT Oposi Ha akIuuTe B o0palleHne B Ha4aJo0ToO Ha mepuoja, opos
Ha aKIIUUTEC B o6pa1ueH1/1e CJIC] BIIMCAHUTE MPOMCHU B KalluTajla, KaTO BCEKU 6p0ﬁ AKIUU MPEABAPUTEIIHO CE€ YMHOXHU CHC
cpenHoBpeMeBuUs (HaKTop, ONPECICH KaTO ChOTHONICHHE MEXKTy OpOsi Ha THHUTE, IPe3 KOUTO KOHKPETHHUTE aKIMK ca OWIH B
oOparienue, 1 Opos Ha THUTE TPe3 OTUECTHUS TIEPUOI.

32. CaeJiku M cajiia CbC CBbP3aHU JINLA

Cebp3annrte Jinia Ha JJpyKecTBOTO ca KaKTO CIIC/IBA:

OcHo6HU akyuoHepu

W En Ixu Kenutbn Al — npurexasan 67 % ot kanurana Ha U Ex Jhxu AJ]
Acrepuon bwirapus EAJl — npurexasanr 26.96 % ot kanurana vHa U En JIxu A/l
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Hvwepru npednpuamus va JJpysrcecmaono

EBpomnitz Ayro U®H C.A., Espomniiz Ayto JJOOEJI Cxkomme, EBpommiis Perr A Kap EOOJ no 17.02.2023 r., Kazam
Benrapus EAZl, Copus Moropc EOO/, U En [)xu ®unanc EAJ] (c mpenumHo HamMeHoBanue @unacutu EAJl), Amuro
@®unanc EOO/], Mpau JIniiz EAJ] (c npeaummao HanmenoBanue Esponuiis Ayto EAJT) no 04.08.2022 .

JlpIepHATE ApYKECTBa U HACTBHIIWINTE NPOMEHH Ipe3 NepHola ca NMPEACTaBeHU MOIPOOHO B Oenexka 16 OT HacTOSAIIUS
WHIMBUIyaJIeH QUHAHCOB OTYET.

Ceswpsanu auya om ukonomuveckama epyna na Iaywp Jlooscucmuke EAJ], 6 kauecmeomo My Ha eOHONUYEH COOCMBEHUK HA
Acmepuon Bvneapus EAJl (Ipyocecmsa noo obuy konmporn)

,»Aemo FOnuon IIponvpmuc “ EOO/], 0vwepro opyscecmeo ua Ilayvp nodacucmuxc EAJ]
Aemo IOnuon EAJl — ovwepro opyocecmso na Acmepuon bvaeapus EAJ]
Agto IOnunon Cepsusz EOO/, bearapus - npuepHo apyskectBo Ha ABTo FOHMOH EA/L;
Ayto Uranus EAJl, benrapus - neuiepHo apyxkectso Ha Apto IOHunon EAJT;
Bynsapust EOO/L, bearapust - npuiepao npysxkectBo Ha ABro FOHMoH EAJl — (cTapo HaumenoBanue bynsapust Bapua EOO/);
Moto6yn EAJl, bearapus - neiepHo apyxectBo Ha ABTo KOHnon EA/L;
Bomap IIpo S.R.L., PymbHUs upe3 Motooyn EAJ] - meiiepHo ApyskectBo Ha ABTO FOHMOH EA/L;
Yaitna Motop Kemnanu A/l - apiepHo apyskectBo Ha ABTo IOHnoH EAJL;
iLearn Limited - exqHonuuHO ablepHO apyskecTBO Ha ActepuoH benrapus EAJ]
Bopar Express S.R.L. — gpiiepHo npysxectBo Ha ActepuoH benrapus EAJ]

OcHoBaHHe 3a

CBbp3aHu Juna B3aMMOOTHOIIEHNETO Buja caeika/ cajano 2023 2022
coocmeenuyu
O®unacutu Kenutren Al [IpyxecTBo-Maiika 3aabIKEHHE 10 3a€MH, TJIABHULIU - 1,956
3aJbKEHUE MO 3aEMU, JTUXBU 4 4
Pasxonu 3a nuxsu 66 4
Pa3xonu 3a Takcu ¥ KOMUCHOHHU 8 -
Acrtepuon brirapus CcOOCTBEHUIN Bsemanus 1o GakTypu 4 26
All B3emanus ot 3aeMu, TTIaBHUIU - 2,652
B3emanns ot 3aemH, TUXBU - 8
3abiDKEeHHs 110 O0JIMTal[MOHEH 3a€M 1,985 -
[Tpuxoau oT TUXBH 24 54
[Ipuxoau ot ycnyru 36 22
Pazxonu 3a muxBu - 3
EBpoxong bearapus Al MaxopurapeH
10 30.06.2022 cOOCTBEHHUK HA
JIPYKECTBOTO MalKa IIpuxoau OT IUXBU 110 JOTOBOPH 32 3aEM - 34
Pazxonu 3a muxBu - 1
opysicecmea noo 00wy KOHmpon
Asto IOHnOH Ceme HOII KOHTpOJIa Ha Pagxoﬂn 3a yCIIyru 9 -
EOO/ TTaysp JlomkucTUKC
EAZl
Ayto Uranusa EAJ] [ox xonTpona Ha B3eMaHus 110 IM3UHTOBHU JIOTOBOPH 427 409
Haysp JlomxucTuke [Tpuxoau OT JINXBU 10 JOTOBOPH 3@ JIM3UHT 43 6
EATl B3emaHus OT TOTOBOP 32 3a€M U JIMXBH - 1,038
IIpuxoau OT IUXBU 110 3a€MU 14 34
Pa3xonu 3a marepuanu - 3
Pa3xoau 3a ycnyru 33 17
3apoKeHue 1o GakTypu 1 223

59



H En JIoncu A

Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2023

OcHoBaHHe 32

Cpbp3aHu Juna B3aHMOOTHomeHneTo  Buja caenka/ canno 2023 2022
Bynsapus EOO/I Hon xonTpona Ha B3emanust 1o JIM3MHTOBH I0TOBOPU 56 91
Haysp Jlomxucruke 3axbIKeHHE 10 (GaKTypH - -
EANL ITpUXOOH OT JUXBH 10 IOTOBOPH 3a JIM3HHT 1 3
BymnBapus Codpust EAJl  Ilox koHTpOsa Ha Bsemanus no gakrypu - 4
ITaysp Jlomxuctuke
EAZL 3agbokeHus 1Mo GakTypu - -
Pa3xonu 3a ycnyru - -
Hapy Kap A/l Ilox xoHTpONa Ha [Ipuxoau ot yciyru - 2
EBpoxong bearapus Pa3xonu 3a yciyru - 6
ALl
EBpo — ®unanc A/l 1o  Ilox koHTpona Ha B3emanus no TU3UMHIOBH IOTOBOPHU - -
30.06.2022 i? oxonx beirapus [Tpuxonu OT JIMXBU 1O JOTOBOPH 3a JIU3UHT - -
Pa3xo/u 3a TMXBHU 10 00JIMTaLMK - 29
EBponHc HHITYpBHC Ilon xoHTpoONIA Ha [Ipuxoau ot yciayru - 15
rpyn AJl 1o 30.06.2022 Espoxong buarapus Bsemanus oT ponaxou - -
ALl Jpyru pa3xoqu - -
EBpounc PymbHus Ilon xkoHTpoONa Ha
(Acurpanc) no EBpoxong bearapus
30.06.2022 ALl [Ipuxoau ot yciayru - 49
Pa3xo/u 3a TMXBHU 10 00JIHTaAIMH - 2
3acTpaxoBaTeiHO ITox koHTpoNa Ha Pa3xo/u 3a JTMXBU 10 0OIHraIK 7
npyxectBo EWI' Pe no  EBpoxonpg bwarapus
30.06.2022 ALl B3emaHus Mo TU3WHTOBH JOTOBOPH -
311 Epounc A/l no ITox xoHTpONa Ha
30.06.2022 EBpoxong bearapus [Ipuxoau OT TUXBH IO JOTOBOPH 32 JIM3UHT - 48
M Pa3xonu 3a nuxsu - 4
Pa3xonu 3a yenyru - 9
[Tpuxoau oT ycnyru - 54
EBpounc Ilon koHTpONa Ha IIpuxonu ot yciyru - 13
ocurypsasane — Ckomme  EBpoxonp brirapus 3abIDKEHNS 38 JOCTABEHU aKTHBU U yCIIyTH - -
10 30.06.2022 All JIpYTH IBITOCPOYHH 33 IbIDKECHHS - -
MotoGyn EAL ITox xoHTpONIa Ha [Ipuxoau OT TMXBH MO JOTOBOPH 32 JIM3UHT 13 2
[Taysp Jlomxuctukc B3emanus o TU3UHTOBH IOTOBOPHU 143 174
EAJ] Bsemanus no dakrypu - 1
3agbmkenus o GakTypu 14 31
IIpuxonu ot yciyru 11 -
Pa3xoau 3a matepuanu 46 27
Pasxoau npyru 2 16
Yaitna Motop Kemnanu Ilog xoHTposna Ha 3agbioKeHue 1o GpaxkTypu - 42

ITaysp Jlomxuctuke
EAJL

Bw3HarpaxaeHusTa U IpyruTe KPaTKOCPOYHH JTOXOIU Ha KIIFOYOBHUS PHKOBOJeH mepcoHan Ha U En [Ixu AJ] 3a 2023 1. ca B
pasmep Ha 507 XuIL. JIB. U BKIIIOYBAT TEKYIIM Bb3Harpaxaenus (2022 r: 923 xu. 1B.).
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3aeMuTe ChC CBBP3aHU JIMIIA Ca BUIHHU M OT PABHEHHETO HA 3aBIDKCHUATA, CBBP3aHU C (PMHAHCOBA IEHHOCT, MOsICHEHUS 16
u27.

BesnanmuHuTE CIENKH ca MPEICTaBeHH B MOsiICHeHUE 3 3.
33. HpOBI/I3I/II/I, YC/JI0BHHA MAaCHBH, YCJIOBHHU AaKTUBHU U 0e3HAJTHYHH CACJIKH
ConaedoHH gei1a
Ksm 31 nexemBpu 2023 r. ['pynaTa He € cTpaHa 0 CHIECTBEHU ChIACOHH Nera.
e Hudopmanus 3a rapaHINA U TOPHYNTEICTBA, H3IA€HH B M0JI3Ba HA ThIEPHN ApYy:KecTBa B ['pymara:

Espoaniiz Ayro JOOEJI Ckonue

- Tapanmmonno cmopasymenue Mexay Uni Banka a.d., Skopje u Eponnitz Ayto JJOOEJI Ckomnue ¢ mopbUATETH
EBpounc Mamyspreac A1, Cromue.;

- Tapanmmonno cmopazymenne mexay Uni Banka a.d., Skopje u EBponmiis Ayto JOOEJI Ckomnme ¢ moppunTen
EBpoxong bearapus AJL;

- TI'apanumonHo cnopaszymenue Mexay Uni Banka a.d., Skopje n EBponniiz Ayro JJOOEJI Ckonue ¢ mopbunren U
En xu AL,

- Tapanumonno crnopasymenue mexxay Uni Banka a.d., Skopje u EBponuiis Ayto JIOOEJI Ckomnue ¢ mopbuuTen
EBponwuiiz Pent a Kap EOO/];

- T'apanumonHo crnopasymenue Mexnay Uni Banka a.d., Skopje u EBponuiiz Ayro JJOOEJI Ckonue ¢ nopbpuuten
EBpomuiiz Ayro EAJI;

- BankoBa rapanmms m3gangena ot Stopanska Banka AD, Skopje B pasmep Ha EUR 150,000 B momsa va EBpomnmii3
Ayto IOOEJI Ckomnue.

Codust Motopc EOO/]

[omyuernn 3aemu ot KOpobank bearapus A/l

- Ilo norosop 3a 3aem, oiyueH oT KOpobank bearapust A/l mopbuuten e - EBpoxona bearapus AJl, CbITEKHUK TIO
3aeMa;

be3nanuunu coenxku

[Ipe3 mpencTaBeHUTE OTYSTHHU MEPHOAN [ pymnaTa e oChIIecTBSIBaIa HHBECTUIIMOHHY U (PUHAHCOBH CHEJIKH, IIPH KOUTO HE ca
W3IIONI3BaHU MAPH WM APUYHU C€KBUBAJICHTH M KOUTO HE Ca OTPa3eHH B KOHCONUINPAHHS OTUYET 3a MAPUIHUTE TOTOIIH,
KaKTO cJe/Ba:

- Ha 17.02.2023 r. e moamucad AOTOBOP 3a MOKYNKO-TIpoaax0a Ha BCHYKHU JISUTOBE OT KamHUTajda Ha JBIIEPHOTO JAPYKECTBO
"EBPOJIMIA3 - PEHT A KAP" EOOJ ot nponasaya ,,J En xu“ A/l Ha kynyBaua "M PEHT" EAJ], EUK 131455456, karo
IeHaTa 3a mpojaxbaTa Ha JIOBETE € TuUlaTeHa 4Ype3 MPEXBBPISIHE Ha cOOCTBEHOCTTAa BBPXY 3,350 Oposi OOMKHOBEHH,
MTOMMEHHHM, HEIIPUBUIIETUPOBAHH, CBOJAHO NMPEXBBPIIIEMHU 0OIUraIiiy ¢ HoMHHaNHa croiHocT 1,000 eBpo 1 HaTpymaH KyIIOH B
pasMep Ha 48 XUIL. €BpoO.

- CeriacHo npoTokon 3a npuxaamiane 1 En [xu AJl e mpuxBaHaio CBOH 3aIb/DKEHHUS KbM cOOCTBeHHKA AcTepruoH brarapus
A/l 3a 00paTHO U3KyIIyBaHEe HAa COOCTBEHH aKIMH B pa3mep Ha 2 711 XuiL. IB. CbC B3€MaHHUS OT CBHIIOTO APYKECTBO.

- I'pymata e npugoOuIa MaTepUaIHK 3aMMacH 10 JOTOBOPH 3a JU3UHT B pasmep Ha 1,436 xwi. . (2022 r: 76 xu1. 1B.).

- I'pynara e npugoOuia HETEKYIIM aKTUBH 110 JOTOBOPH 3a JIN3UHT B pa3Mep Ha 3 481 xmu. nB. (2022 1: 2,855 xuin. nB.).
Janvunu 3a0vaxcenus

PpkoBoncTBOTO Ha ['pymara He cuuTa, Ye CBHIIECTBYBAT CHIIECTBEHH PHCKOBE B PE3YNTAT HAa JUHAMHUYHATA (DHCKATHA M

peryiaropHa cpexa B bbarapus, KouTo OMXa HaJOXWIM KOPEKIMHM B KOHCOJIMAMpPaHUS (UHAHCOB OTYET 3a TOJAMHATA,
mpukiouBania Ha 31 nexemBpu 2023 1.
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34. CerMeHTHO OTYHTAHE

CerMeHTHOTO OoTYMTaHe B ['pymara e opraHmsupaHo Ha 0a3a JBa OCHOBHM OHM3HEC CerMeHTa ‘‘(DMHAHCOB JH3HWHT H
,,OTIEPATUBEH JIM3HMHT U peHT a Kap”. KbM rpyma ’npyru’” ce BKIIOYBAT MPOAaKON Ha yIoTpeOsSBaHI aBTOMOOMIN B IeHHOCTTa
Ha JlpyxxectBoTo-Maiika — U En Hxu Al

Crarnurte Ha IPUXOANTE, PA3XOAUTE U PE3YJITATHT Ha ON3HEC CETMEHTHTE, ONIPEACNIEHH B I pymaTa, BKIIIOYBAT:

Ceemenmu
Onepamueen nuzunz
Dunancos nuzunz u Penm a xap Jpyzu Enumunupane Konconuoupan
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
XUl XU, XU,
XUl 6. XU J6. Xun. 16. XUl 6. XUJL. 16. XUJL. 76. XUJL. 76.
78. 718. 718.
[puxomu OT TUXBH 8,651 8,769 - - 380 329 (180)  (365) 8,851 8,733
[puxoau OT TAKCH ¥ KOMUCHOHU 2,502 2,344 63 61 556 632 (503)  (624) 2,618 2,413
[Ipuxomt 0T 10rOBOPH ¢ KIHEHTH 1 718 856 5342 4408 307 114 (24)  (42) 6,343 5,336
OT OIEPATHBEH JIU3UHT
Bb3cranoBeHu 3ary6u ot 00e3leHKa 189 477 189 33 159 45 (22) (@) 515 551
ITewyan0a ot oneparuu ¢ 3 8 } ) B ) ) ) 3 8
4yK/IECTPaHHA BAILyTa
Jpyru npuxoau 259 820 1,309 1,034 199 180 (172)  (139) 1,595 1,895
O6u10 npuxoau 12,322 13,274 6,903 5536 1,601 1,300 (901) (1,174) 19,925 18,936
Pasxo/u 3a JTMXBU (2,650)  (2,683) (570) (329)  (541) (581) 179 352 (3,582) (3,241)
Pa3xo/u 3a TaKCH ¥ KOMHCHOHH (826) (881) (32) (31) (33) (45) - - (891) (957)
3ary6a oT npojax0a Ha CTOKH - - - - - - - - - -
AIMHHHCTpPATHBHH Pa3Xxon (6,687) (7,339) (5,825) (4,923) (1,284) (1,956) 701 734 (13,095) (13,484)
Hauwncnena oGesienka (1,229) (1,735) (125) (88) (99) (809) 89 689 (1,364) (1,943)
3ary0u OT omepanuH ¢ UyKAecTpaHHa ) ) ) )
ol © 9 ® (12) (20)
O6u10 pa3xoan (11,401) (12,657) (6,552) (5,371) (1,960) (3,392) 969 1,775 (18,944) (19,645)
Pesyarar Ha cerMeHTa 921 617 351 165 (359) (2,092) 68 601 981 (709)
Ileyanba OoT M3roHA MOKYNKA - -
Meyanda oT npoaa:kéa HA AbIIEPHU 5,798 3,545
JApysKecTBa
Ileuyanda nmpeau AaHBIU BHPXY ) ) ) ) } ) ) ) 6,779 2,836
nevyajdara
Pasxo/[1 3a JaHBIH BBPXY JJOX0/1a (198) (142) (39) (18) 1) 1) (238) (160)
Hertna nevyanba/ (3aryoa)
32 rOJIMHATA OT MPOABJIKABALIM 723 855 312 147 (360) (2,087) 4,146 3,545 6,541 2,676
JeHHOCTH
3ary6a 3a rouuﬂaTil oT (100) (52)
NpeyCTAHOBEHH IEHOCTH
Ornacama ce o cobeTsenmmuTe Ha 822 855 312 147 (360) (2,087) - - 6,540 2,708
NPENPUATHETO MalKa
HexkonTponupariio yuactue (99) - - - - - - - (99) (84)
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AXTHBHTE U TaCUBUTE Ha OM3HEC CETMEHTHTE, ONpeaecHH B [ pynara, BKIIOYBAT:

Axmusu no 6usnec ceamenmu

Tlapu v mapu4HN EKBUBAICHTH
THProBCKH U IPYrH B3EMaHHS
TIpenocraBenu 3aemMu

B3emaHus 110 JTU3UHTOBYU JJOTOBOPH
Croku

Jbirorpaitnu

MaTepHaHi U HEeMaTepHAIHA aKTHBU
OTCcpoueHU TaHBYHU aKTUBH

®DUHAHCOBU aKTHBH, 110 AMOPTH3UPAHA
CTOHHOCT

Jpyru akTuBu

AKTHBH Ha CerMeHTa

AKTHBH BKJIIOYEHH B IPYINH 32
0CBO0OKIaBaHe

Hepasnpeue.neﬂu AKTHBH

O0110 aKTHBH

Ilacueu no 6usmnec ceemenmu

bankoBu 3aeMu

3aIbJDKSHUSI 10 JIN3UHTOBH JIOTOBOPH 1
JIPYTH 3a€MHU

3aIbDKEHHS 110 OOJUTallMOHHU 3a€MH

3abDKEHUS IO THPTOBCKHU 3a€MH
3a1bJKEHUS KbM JIOCTABYHIIN
JlaHBYHM M APYTHU 3abIDKSHUS
OTcpoueHU TaHbYHU MTACHBU
3abKEeHNs 32 KOPHOPAaTUBEH JaHbK
ITacuBu Ha cerMeHTa

TlacuBM BKJIIOYEHM B IPYIH 32
0CBOOOKIaBaHe

O0110 MacuBH

Onepamuegen
QDunancog nuzunz nuzunz u Penm a Apyau Enumunupane Oowo
Kap
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
XL JB. XWIL JB. XWL JB. XWI JB. XWL JIB. XWILJB. XWLJB. XWLJB. XWLJIB. XHIL JB.
3,679 2,500 83 46 874 654 - - 4,636 3,200
1,341 1,434 369 347 279 195 (321) (163) 1,668 1,813
2,478 1,740 174 - 2,788 14,513  (4,644) (1,467) 796 14,786
51,701 39,022 - - - - (1,847) (946) 49,854 38,076
546 586 - - 1,930 799 - - 2,476 1,385
1,780 1,972 15,204 14,957 1,330 1,403 (83) (13) 18,231 18,319
21 93 95 123 18 20 - - 134 110
- - - - 6,607 - - - 6,607 -
1,395 1,368 142 374 110 167 - (24) 1,647 1,885
62,941 48,715 16,067 15,847 13,936 17,751  (6,895) (2,613) 86,049 79,700
- - - - - - - - - 9,114
- - - - - - - - 10 10
- - - - - - - - 86,059 88,824
Onepamuegen
@unancos nuzune  auzunz u Penm a /Jlpyzu detinocmu Enumunupane Oouo
Kap

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
XWIL JIB.  XWIL JB. XWL JB. XWILJB. XWLJB. XWILJB. XWILJB. XWILJB. XWLJIB. XHIL JB.
43,554 31,163 3,840 4,901 1,369 1,361 - - 48,763 37,425
1,756 2,783 7,854 7,144 1,120 114 (1,787) (885) 8,943 9,156
3,438 3,930 - - 8,247 6,579 - - 11,685 10,509
3,730 3,427 201 - 3,387 2,236 (6,533) (3,192) 785 2,471
1,024 1,326 508 656 252 87 (469) (221) 1,315 1,848
560 633 2,316 2,121 170 144 (10) 3) 3,036 2,895
59 - 134 123 1 2 - - 191 125
- 20 - - - - - - - 20
54,118 43,282 14,853 14,945 14,546 10,523  (8,799) (4,301) 74,718 64,449
- - - - - - - - - 8,007
- - - - - - - - 74,718 72,456
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Paznpenenennero Ha mpuxoanuTe Ha 'pynara mo BumoBe u 1o reorpad)cku 00JIacTH € KaKTo CIIeaBa:

Onepamuegen
Teocpagpcru ceemenm  npuxoou QDunancog nuzunz  ausunz u Penm a Apyau Enumunupane O6wo
Kap

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
XWIL JIB. XML JIB. XWIL JB. XWIL JB. XL JB. XHIL JB. XML JIB. XWIL JIB. XWL JB. XMW JIB.
EBpona - PymbHus; Makenonust 1,946 1,812 - - - - - - 1,946 1,812
Bbarapus 10,376 11,462 6,903 5,536 1,601 1,300 (901) (1.174) 17,979 17,124
O6o 12,322 13,274 6,903 5,536 1,601 1,300 (1,174) (901) 19,925 18,936

35. ChOuTHS cJiel Kpasi HA OTYETHUS MEPHO/

Ha 12.04.2024 no naptunata Ha U En I>xu AJl B ThproBcKusi perucThbp € BOUCaHa NpOMsHA B yCTaBa Ha JAPYKECTBOTO BbB
BpB3Ka ¢ MPEACTOSIIO MMycKaHe Ha oOnuranus Ha ma3zapa BEAM.

[TraHMpaHO € THPBUYHO MyOINYHO MpeIarane, Ha OpraHu3upaHus oT ,,benrapcka hormosa 6opca™ A/l ITazap 3a pactex Ha
MCII BEAM (mazap BEAM), Ha emucus obe3neueHn oomuranmu, kourto me 0paat uzgagesu ot "W EJI JUKWU" AJl, ¢ obma
emucuoHHa croitaocT 10 2 500 000 EUR, roaumnza juxsa 550 6asucHu Touku + mectMeceueH Euribor (30/360), kymoH He
MO-HUCHK OT 9.5 % u He mo-BUCOK oT 11 %, niuaTuM Ha BCEKU IIECT Mecela, CPOK Ha majaexa 48 mecera.

He ca Bb3HMKHanuM Jpyrd KOPUTHpPAIIM CHOMTHS MM 3HAYMTEIHHM HEKOPUIMpAllW CHOWUTHS ClleA JlataTa Ha TOAWIIHHS
KOHCOJIMJUPaH (PMHAHCOB OTYET.

36. Ono0penne Ha KOHCOJIMAMPAHUs GUHAHCOB OTYET

Konconumaupanusar ¢puaancoB otdet kbM 31 nexemBpu 2023 r. (BKIFOYHTEIHO CpaBHUTEIHATA HH(OPMAIU) ¢ 000peH OT
CbBeTa Ha TUPEKTOPUTE ¢ penieHre ot 29 anpun 2024 T.
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KOHCOJIUJIUPAH JOKJIAJ 3A JIEMHOCTTA

CoBernbT Ha aupekropute Ha ,,W En Jlxu* AJl (“UpyxkecTBOTO*) M3rOTBH HACTOSUIUS KOHCONHMIUpPAH JOKJIAJ 3a
JNeHHOCTTa B CHOTBETCTBHE C pasmopendure Ha wi. 39 ot 3akoHa 3a cyeroBonctBo, wi.100H, am.7 ot 3K u
punoxenne Ne2 or HAPEJIBA Ne 2 ot 9.11.2021 r. 32 mbpBOHAYAIHO | MTOCIIEABAIIO Pa3KpHUBaHE HA HHPOPMAIUI
Ipy My OJIMYHO TIpeIaraHe Ha [IEHHHW KHIKA U TOIyCKaHe Ha [EHHH KHIKA 110 THPTOBHS Ha PETyJIMpaH Ima3ap, KakTo
u wi. 187m v wi. 247 ot THProBCKUs 3aKOH.

lNogumauaT KoHCcONMUAMpaH Aokian 3a aeiHoctTa HAa U En [xu A/l (I'pynara) mpenctaBs KOMEHTap W aHAIU3 Ha
KOHCOJIMINPaHNTe (DUHAHCOBU OTYETH U JAPYyTa ChHIIECTBEHA MH(OPMAIHS OTHOCHO KOHCOIHAWPAHOTO (PUHAHCOBO
CBCTOSIHME U MOCTUTHATHUTE Pe3ydTaTH OT AeiHocTTa Ha I'pymaTa. JIokmaasT ChIIO Taka OTpa3siBa ChCTOSHHETO U
MEepCIEeKTUBUTE 3a pa3BUTHETO Ha ['pynara.

|. MH®OPMALMS 3A U EJI KU AJl
UCTOPHS U AKIIMOHEPEH KATIMTAJI

N En JIxu AL (dpyxectBoro) e yupermeHo Ha 29.10.2012 c¢ pemenne Ha YTpaBUTETHHS ChBET Ha EBpoxonn
boarapus AJl. Kanuranst Ha dpyxectBoTo € B pazMep Ha 50,000 1iB., pasznpenenenu B 50,000 HanuyHu, TOUMEHHH,
HETIPUBUIICTHPOBAHN aKIMU C HOMHHAIHA cTOWHOCT | nB. KBbM martara Ha yupeasBaHe €IHOJIMYECH COOCTBCHHMK Ha
kanurana € ,,EBpoxona bearapus™ A/l

C pemenue ot 29.11.2013 r. enHOTUYHUAT COOCTBEHUK Ha KalUTaja B3¢ pEIICHHE 3a BIMBaHE Ha IBLICPHOTO MY
npyxectBo - BI' Ayromuitz Xonaunr b.B., Xomanmus B M En xu AJl, mpu ycloBUsTa Ha YHHUBEPCAIHO
MpaBOIPUEMCTBO. B pesynrar Ha mpeoOpa3yBaHETO KamuTalbT Ha mpuemamoTo apyxkectBo - M En [xu AJl, ce
YBEIIUYHU C YUCTATa CTOMHOCT Ha UMYIIECTBOTO Ha MPeoOpa3yBaIioTo ce ApyxkectBo - BI' Ayronmiiz Xonauur b.B., a
UMEHHO ¢ 26,691,488 neBa. B pesynrar Ha mpeoOpa3yBaHETO 3amucaHuAT U BHeceH kamutan Ha M En xu Al e B
pasmep Ha 26,741,488 neBa, pasmpeneneH B 26,741,488 Hanmu4HM, MOMMEHHHU aKIMHW. BIMBaHETO € BMHMCAaHO B
Towprosckus peructsp Ha 03.01.2014 roguna.

C pewenue ot 09.12.2015 r. EBpoxonn bearapust A/l B3e pemenue 3a yBenuueHue Ha kanutana Ha W En [ku A/l ¢
500,000 nB. mocpencrBom mznaBaHe Ha 500,000 HanMYHM, MOMMEHHH, HENMPUBWIETUPOBAHU AKLUM C HOMHHAJIHA
CTOMHOCT | JIB. BCsSIKa eHA.

Ipe3s m.12.2019 r. egHONMMYHHUAT COOCTBEHHMK Ha Kammtama Ha ,,MI Em JDxu” AJl m3BppmBa mpomaxba Ha
MUHOPHTaApEH [ npeacrasuaBant 9.99 % or kanurana Ha IpyxecTBOTO. [IpoMsHaTa Ha aKMOHEPHATA CTPYKTypa
Ha ,,M En J[u” OT eTHOIMYHO aKIIMOHEPHO JIPYIKECTBO B aKIIMOHEPHO JPYKECTBO € oTpazeHa Ha 19.02.2020 r. upes
BrucBaHe B Thproeckust peructosp u peructspa Ha FOJIHIL] kM ATeHITNTa IO BIUCBAHUATA.

Ha mpoBeneno na 29.12.2020 r. 3acenanue Ha u3BbHpeaHO OO0 chOpaHue Ha akiuonepute Ha ,, 11 Ex [Ixu* AJl ca
B3€TH PEIleHUs] OTHOCHO MPECTPYKTypUpaHe W HaMallsiBaHe Ha KamuTaja Ha JPYKECTBOTO, B PE3yJTaT Ha KOUTO
karutansT Ha ,,W En xu“ AJl ctaBa B pasmep Ha 19 296 054 (neBeTHameceT MUIMOHA JIBECTA JIEBETACCET U IIECT
XWISAA U TeTACCEeT W YeTHPH) JieBa pasmpeneseH B 567 531 (HETCTOTHH IIECTECET W CeleM XIISIU METCTOTUH
TPHIECET U €JHa) aKIIH C HOMHUHAJHA CTOHHOCT OT 34 (TpHIeceT U YSTHPH) JIeBa BCSIKA €HA.

OmnwmcaHuTe MO-TOpe PEUICHU Ha aKIMOHepuTe Ha EMuTeHTa ca Bucand B THProBCKUs pEerHCTHP MPH ATCHIUS IO
prircBanuaTa Ha 28.01.2021 1.

Ha 30.06.2022 r., 1o 3aKkOHOYCTaHOBEHHUS PEJl, Upe3 JKUPO ca MPEXBBPICHHU BCUUKH NPUTEKABAHU aKI[MH OT CTPaHA
Ha ,.EBpoxona bovarapus® AJl, npeacraBnsBamu 90.01 % ot kanurana Ha ,, En Jxu“ AJl Ha ,,AcTepuoH
Bearapus™ AJl, Bucano B ThproBCKus perucThp NpH AreHnusATa rmo BnucBanuata, EMK 175248523,

Ha 26.09.2022 r. 6eme noanucan JJoroBop 3a mokynko-mpoaaxoa Ha 50 % ot akiuute oT kanuTana Ha ,,J En J[xu‘
AJl — ot mponaBaya ,,ActepuoH beirapus“ AJl Ha kynyBaua ,,®@unacutu Kenutsa™ AJ[.

C pewenne Ha OCA ot 06.10.2022 r. e yBennueH kanutansT Ha ,, En Lxu“ AJl ¢ enHa HajauyHa, MOMMEHHA,
HENMpPUBWIETMPOBaHA aKLMs C HOMHHAJIHA CTOMHOCT OT 34 JB., B pe3yjiTaT Ha KOETO KamuTaiabT Ha J[py>KecTBOTO
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craBa 19 296 088 neBa. YBeNIMYEHUETO Ha KamnuTajla € BIHMCAHO B TBHPrOBCKM PETHUCTBP MO MapTUAaTa Ha
HpyxectBoTo Ha 13.10.2022 1.

C mporoxon Ha OCA ot 12.04.2023 1. e B3eTO pemrenue 3a npunoduBane ot crpana Ha W Em [[xu AJ] na 445 808
Opos HATMYHH, IOMMEHHH, HeIPUBIJICTHPOBAHU COOCTBEHH aKIIMK C HOMHHAIHA CTOMHOCT OT 34 5ieBa BCAKa eHa OT
TAX Ha 1eHa oT 31.74 nB. 3a 1 Opoii akIus., MOCPEACTBOM 00paTHO M3KyIyBaHe chriacHo Wwi. 187 6 oT TeproBekus
3akoH. Cbe cpuus npotokond Ha OCA Oemie B3eTo pemieHne na ce Hamanu Kammtana Ha ,, Em Jlxu“ AJl Ha
ocHoBanue wi1.200, T. 2 T3 BBB Bpb3ka ¢ wi.187a, an.1, 1.1 ot T3, or 19 296 088 nB. Ha 4 138 616 nB. upe3
obe3cuiBane Ha 445 808 coOCTBEHM HaIWYHM, NOUMEHHH, HENPUBHUJICTUPOBAHH aKIMU ¢ HOMHHAJIHA CTOMHOCT OT
34 neBa Bcsika. B pesynrar Ha oOparHoTo m3kymyBaHe, M En JIxu AJl ¢dopmupa mpeMueH pesepB B pazMmep Ha
1007 526.08 1.

PemenusTa ca BnucaHu B TbProBCKU PErUCTHP M0 MApTUAATA HA ApYykecTBOTO Ha 21.04.2023 r.

Ha 26.05.2023r. e Bnncano B TBpProBCKH perucThp yBennueHne Ha kanutana Ha ,,JI En Jlxu“ Al ot 4 138 616 nesa
Ha 6 068 626 meBa, upe3 n3gaBaHe HA 56 765 HOBH aKkIMH, C HOMHHAIHA U €MHUCHOHHA CTOMHOCT OT 34 neBa BCsKa,
KOUTO ca WM3IBUIO 3allMCaHd | 3aKkymneHd oT akuuonepa ,,WI Ex Jlxu Kemuten“ AJl (¢ mpeauimHO HanMEHOBaHHE
,Punacutu Kenutbin AJl,) ¢ koero ,,I En Jlxu Kenuten AJI“ AJl craBa mputexaren Ha 65,90 % ot kanurana Ha
»Ha W En JLxku“ AJl. Ha 29.05.2023 1. ¢ npexBBpAUTENHO KUPO ,,ActepuoH boviarapus” EAJl npexBbpis
cobcTBeHocTTa BHpXY 1 969 Opos akuuu ot kamutana Ha ,,J En xu“ AJl Ha ,,1 En JIxu Kenuren A/l AJl, B
cJIeICTBUE Ha KOETO MpOIeHTHOTO yuacTtue Ha ,,J En Jlxu Kenuren AL A/l B ,,U En JIxu*“ AJl ce yBenuuaBa Ha
67 %.

C pemenne Ha CpBeta Ha nupektopute Ha "U EJI JIDKN" Al ot 13.09.2023r. e B3eTO pellieHHe 3a yBEINYSHHE Ha
kamutana Ha ,,J EJI JIDKU“ AJl or 6 068 626 nesa na 6 827 200 neBa, mocpeactBoM u3aaBane Ha 22 311 HOBH
aKIUH, KOWTO 3a 3aIFiCaHd W 3aKyTeHU M3IUIO OT nBamara Makoputapau akipoHepu U Ex Jlxu Kemuten AL ( ¢
npeAuInHo HauMeHoBaHue ,,duHacutu Kemutwbn® AJ]) — 14 940 Opos akiuu cpeiry mapuvHa BHocka ot 507 960
neBa u ,,AcrepuoH bearapus® EAJl — 7 371 Opos akiuu cpenry mapudHa BHOCKa oT 250 614 yeBa. YBenndeHneTo Ha
Kanuraja € BIUCAHO M0 MapTUAATa Ha IpYyKeCTBOTO B Thproecku peructsp Ha 27.09.2023r.

oA En Lxu*“ AJl He € myONWYHO OPY’KECTBO M B TO3HM CMUCHI aKIUHuTe Ha J[py>KECTBOTO HE ca IOMYCHATH IO
THPTOBHS HA PEryJIMpaH masap.

JpyXecTBOTO € EMUTEHT Ha KOPIOPATUBHU OOJIUTalliy JOMYCHATH JI0 THPTOBUS Ha PEryJUpaH nasap.

NPEJAMET HA JEMHOCT

OcHoBHaTa JEMHOCT Ha JpyxecTBo-Maiika e KoHCydaTaHTCKa JEHHOCT, TBPrOBCKO TPEJCTABUTEICTBO U
MOCPEHUYECTBO U BCSKAKBA JIpyra CTOMAaHCKa EHHOCT, He3a0paHeHa U3PUYHO OT 3aKOHa.

OcuoBHara jaetinoct Ha Epommiis Ayro JJOOEJI, Ckonvie ¢ pUHAHCOB JIM3WHT W OTAaBaHE IMOJ HAeM Ha MOTOPHH
TIPEBO3HU CPEZCTBA.

,»EBpommiis Ayro“ UH® C.A, PyMbHUS HE U3BBPILBA ONIEpAaTUBHA IEHHOCT.

OcHoBHa pneriHoct Ha M En xm ®duuaanc EAJl (¢ HammenoBanune ®unacutn EAJ], no 17.11.2023 r.) e
MpEeOCTaBsiHE Ha YMOTpeOsBaHM aBTOMOOWJIM HPU YCIIOBUATA Ha (DUHAHCOB JIM3UHT 32 (PU3MYECKH JHIA TMPU
yJIeCHEHa MPOLe/lypa 3a KaHJUIATCTBAHE U MPEOCTABSHE HA 3aEMH.

OcHosrara nerinoct Ha Codust Moropc EOO/] e cBbp3aHa ¢ OTAaBaHe MOJ HAeM Ha aBTOMOOWIHM HAa (PU3NIECKH
JINIA ¥ MAJIKU U CPETHU IIPEATIPUATHS.

Ocnornara aeiiHoct Ha Kazam beirapust EA/] e moxynko-npomakou, BHOC M M3HOC Ha MPEBO3HU CPEZCTBA U CTOKH,
pe3epBHU YacTH M KOHCYMATHBH 3a TAX; HOCPETHUYECTBO MIPH MPOAAKON HA MPEBO3HU CPEACTBA U CTOKH, OTAABaHE
0] HAEM Ha IIPEBO3HH CPE/ICTBA; BCSIKAKBA Apyra AEHHOCT, He3a0paHeHa U3PHYHO OT 3aKOHA.

OcHoBHata pneiiHocT Ha Amuro ®unanc EOO/] BkirouBa mnpenocTaBsiHE Ha YHNOTpPEOSBaHM aBTOMOOWIIM IIPH
yCIOBUSATA HA (PUHAHCOB JIM3UHT 3a (U3MUYECKH JIUIIA TIPH yJIECHEHO KaHAWAATCTBAHE U ObP30 0JJ00peHue.
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CEJAJIMIIE U AIPEC HA YITPABJIEHUE

CepmammeTo u agpechT Ha ympasierue Ha ,,WI En Jxu™ AJl e Penmyomka beirapust, rp. Codwus, Oyi. ,,.Xpucrogpop
Komym0“ Ne 43. Ha cpmus agpec ce M3BBPIIBAa aIMHHHUCTPATHBHOTO yrpaBiieHHe Ha [IpyxxectBoTo. ToBa € m
odunuanHUAT OU3HEC aIpec 3a KOPECIOHACHINS ¢ JIpy>KeCTBOTO.

JpyXecTBOTO € BIUCAaHO B TBHProBCKUsl PETUCTBP NpPU ArEHIMATa MO BNMCBAHMATA KbM MHHHMCTEPCTBOTO Ha
mpaBocsauero ¢ EMK 202304242.

OPI'AHU HA YIIPABJIEHUE

KbMm 31 nexemBpu 2023 1. JIpy’KecTBOTO MMa €JHOCTENIEHHA CHCTEMA Ha YIPaBJICHHUE B ChCTAB:

Acen Emanynnos AceHoB IIpencenaten na CwBera Ha [Jupextopure u V3IbIHUTEIEH JUPEKTOP
Huxkonait Xpucros Kunescku 3amecTHUK npencenaten Ha CpBeTa Ha Jlupextopure
Wgaiino Emunos IleTtkoB WzmeiauTenen wieHd Ha CpBeta Ha upexTopute

C mporoxos Ha OCA ot 04.12.2023 r. € nogHOBEH MaHAAaThT Ha ChBETA HAa JUPEKTOPUTE 32 HOB CPOK OT 5 TOJIMHH, a
umeHHo 1o 15.01.2029 r.

HpyxecTBoTO-Maiika ce mpezacraBiasiBa oT AceH EmanyninoB AcenoB u Hsaiino Emmunos IletkoB 3aenHo u
TIOOTENHO.

HeiinoctTa Ha JIpy»KecTBOTO-MaliKa He € 3aBHCUMa OT MHAMBUAYaIHUS MPO(GECHOHANICH ONUT WM KBaTH(UKaIKs Ha
JPYTHU CIYKHUTEIH.

OauTeH KOMHUTET

B crotBercTBHe ¢ wi. 107 ot 3akoHa 3a HezaBucumus GuHaHCOB ouT (3HDO), JpykecTBOoTO MIMa M30paH OAUTEH
KOMMTET.

Oputnusar xomuret Ha ,,1I Ex hxu“ AJl uma npuetu [IpaBuna 3a paboTa, KOUTO periaMeHTHpAT ACHHOCTTa Ha MY.
[IpaBuiara 3a paboTa onpeaensaT GpyHKIUUTE, MpaBaTa U 3aAbDKeHHATa Ha OJUTHUS KOMHUTET 110 OTHOIICHHE Ha
(UHAHCOBHS OJUT U BHTPEIIHHUS KOHTPOJI, KAKTO M B3aMMOOTHOIICHUSITA My C PETHCTPUPAHUS OJUTOP U C OPraHUTEe
Ha yIpaBJeHHE Ha APYKECTBOTO U ca MOAPOOHO onmucaHu B JlekmapanusaTa 3a J0Opo KOPIOPATHBHO YIIPaBJICHHUE.

I_[enTa Ha OI[I/ITHI/ISI KOMUTET € Aa rnojamnomara pbKOBOJACTBOTO Ha KomMmnanusra IIpU U3I'BJIHCHUE HA 3aIbJDKCHUATA
MYy 3a HCJIOCTTa Ha MHAUBUAYAJTHUTC U KOHCOJHUIUPAHUTC (I)I/IHaHCOBI/I OTUYCTHU, OLICHABAHCTO Ha 6(1)6KTI/IBHOCTTa Ha
CUCTCMUTC 3a BBTPCIUICH (1)I/IHaHCOB KOHTPOJ U Ha6J'I}O,I[aBaH€ e(l)eKTI/IBHOCTTa 1 O0CKTHMBHOCTTA Ha BBTPCHIHUTE U
BBHINHUTE OAUTOPHU.

I/I36paHI/I$[T OAWUTEH KOMHUTET C€ CbCTOU OT TpHMMaA YJICHOBE C MaHJAT OT 3 TOAWHH, HCTOBHUAT CbCTAB € KAKTO CJIC/IBA:

— Tans Anexcanapoa ['eopruesa
— IIvpBosiera Mapunoa lBanoBa
— Hpuna MBanosa 3ameBa
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MHBECTULNU B CTPAHATA U YYKBUHA

B crpanara: 31.12.2022 31.12.2023
Hamaue-
Pa3zmep Ha HHe % Ha Pa3zmep na
HHBeCTULMS YBeauue- (mpoaaxk- OOe3neH-  co0cTBe-  HHBECTHU-
Ta HHE 0a) Ka HOCT UsTa

Kaszam bbarapus EAJ] 750 - - - 100% 750
Codust Motopc EOO/] 1,000 - - - 100% 1,000
N En Ixu ®unanc EAJl (OPunacuti
EAJl mo 17.11.2023 1.) 2,700 2,665 - - 100% 5,365
Amuro @unanc EOO/] 143 - - - 100% 143

B uy:x0una:

Espouniiz Ayro U®H C.A., PymbHES - - - - 77.98% -
EBpomniiz Ayro IOOEJI, Ckomme,
Maxkenonus 1,434 - - - 100% 1,434

Ha 17.11.2023 r., mo maptunara Ha ®unHacutu EAJ] B THproBcku perucTbp U PerucThp Ha IOPUIUUECKUTE JIMIA C
HECTONAHCKa IIeJ, € BIHMCaHa NPOMsIHAa Ha MMETO My KaTO CYMTAaHO OT Ta3W JaTa HaMMEHOBAaHUETO, MOJA KOeTO
ochblecTBsiBa AeiiHocTTa cu Beue € U En JIxu @unanc EAJL.

[IpenmeTsT HA IEHHOCT HA ABIICPHATE IPYKECTBA € KAKTO CIEaBA:

,,EBponmiiz Ayto* JJOOEJI Cxonue — JIW3UHT;

- ,,EBpomuiiz Ayro*“ UH® C.A, PyMbHUS — JU3HHT,

- ,,Kazam Bearapus™ EAJ] — nokymnko - npoaaxo6a Ha yrnotpedsiBaHi aBTOMOOWIIH;

- ,,Codus Mortopc* EOO/] - oTnaBane moj HacM Ha aBTOMOOIIH;

— ,,®unacutu” EAJ] - npenocTaBsiHe Ha yHIOTPEOsIBAHA aBTOMOOWIH MPU YCIOBUATA HA (DMHAHCOB JU3UHT U
IIPEeJOCTaBsIHE Ha 3aCMH.

-  ,,Amuro ®unanc EOO/] — npenocraBsHe Ha ymnoTpeOsBaHM aBTOMOOWIM TPH YCIOBHATA Ha (HPUHAHCOB
JIU3UHT,

Il. IPETJIE] M PE3YJITATH OT JEMHOCTTA HA TPYIIATA

Heitnocrra Ha U En xu AJl (HdpyxkecTtBo-Maiika) € CBbp3aHa C MOJIOMaraHe ACHWHOCTUTE Ha IBIICPHUTE W
JIpYXKeCTBa, 4Ype3 NPEAOCTaBsIHE Ha EKCIIepTHAa KOHCYJNTAIWs B o0JacTTa Ha YIpaBICHHETO Ha OlepaTHBHATA
neHocT. JpyxecTBOTo-Maiika OKa3Ba CHIACHCTBHE HAa KOMIIAHWUTE NPHU HaMHpaHEe HA KOHKYPEHTHH (pMHAHCOBU
pecypcH 3a U3BBPIIBaHE HA CTOMAHCKATa UM JIEHHOCT.

U mpe3 2023 r. ,, En JIxu“ A/l Hacoum ycunusaTa CH KbM JOTOBapsiHE Ha HOBU KPEAWTHH JMHUH 32 BCSKO OT
Jpy»ecTBarta 4acT oT ['pynara, kaTo oOuiust pa3Mep Ha JOrOBOPEHOTO (JMHAHCHpaHE € roBede OT 11 MIIH. eBpo.

Ha 01.02.2023 r. e BnucaHo B TBHpProBCKM PETUCTHP IAOBHACAHE OT yBeJWYeHHETO Ha Kamurtana Ha WM En xu
®unanc EAJ] B pazmep Ha 500 000 neBa, a Ha 29.03.2023 . € BOMCAHO U MOCJIEIHOTO JOBHACSIHE OT YBEIMUYEHUETO
Ha KamuTaja Ha ApyxecTBOTo, B pasMep Ha 300 000 neBa. B pesynTtar Ha ropHoTo 3anucaHuAT kanutan Ha W En
Jxu @unanc EAJ] e u31sno BHECEH.

Ha 17.02.2023 r. e moamucad AOTOBOP 3a MOKYIKO-TIPOAaX0a Ha BCHYKH JSUIOBE OT KamuTala Ha JBIIEPHOTO
npyxectso "EBPOJIMI3 - PEHT A KAP" EOOJ] ot npoxasaua ,, A En [Ixu“ AJl va kynysaua "M PEHT" EAJ,
EHNK 131455456. [IpoMsiHaTa B COOCTBEHOCTTA Ha IPYKECTBOTO € BITUCAHA IO MapTHUAATa My B TBPrOBCKH PETHCTHP
Ha 23.02.2023r.
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C pelieHre Ha €THOJUYHUS COOCTBEHUK Ha Kamutana Ha ,,Punacutu™ EAJ] ot 19.09.2023 r.— ,, WU Ex xu“ AJl
yBennuaBa karmtana Ha W En xu @unanc EAJl ot 3 500 000 mea Ha 4 000 000 neBa, mo pena Ha wi. 192 ot
Twproeckus 3akoH, nocpeactsoM nzgaBaHe Ha 500 000 HOBY, HaJIMYHU, IOMMEHHU, HENPUBUJIETUPOBAHN AKLMHU C
IIPaBO Ha TJac, ¢ HOMUHAJIHA M €MHCHOHHAa CTOWHOCT OT 1o | JeB Bcsika enHa. BHOCKara OT yBeIWYEHHETO Ha
KamuTaja ¢ M3IUI0 BHECEHA M NPOMSHATA € BIMCAHA 10 MapTUAATa Ha JIPY’KECTBOTO B TBPrOBCKH PETHCTHP Ha
27.09.2023 r.

C mporokxon Ha CH ot 13.11.2023r. wa ,,1 En xu“ AJl e B3ero pemieHWe 3a IpoMsHA Ha (PUPMEHOTO
HalMEHOBAaHME Ha IBUIEPHOTO ApyxecTBO OT ,,dunacutu® EAJ] Ha U En Jlxu ®@unanc* EAJI. IlpomsHata Ha
(MpMEHOTO HANMEHOBAHUE € BIIMCAHa 110 napTuaara Ha JlpyxecTBoTo B T'bproeeku peructsp Ha 17.11.2023 .

Ha 12.12.2023 r. W En Ixu AJl uznane xoprnoparuBHa obmuramus ¢ [SIN kox Ha emucusta BG2100041230, Ha
croitnoct 1 100 xmi. eBpo., ¢ magex M.12.2027 r. u maBaiia roauiHa Juxsa B pasmep Ha 6M Euribor + Han6aBka
5.5%, HOo He mo-mMaibK OT 9.5% u He mo-Bucok ot 11.00%, maTumMa Ha BcekHd 6 Mecella, CUMTAHO OT JaraTra Ha
n3JaBaHe Ha eMUcHUATa. [ J1aBHHMIATa € MaTUMa ChIVIACHO IOTacUTENIeH IUIaH MpU IPaTUCEH NMEPHUOJ 3a MoTracsiBaHe
Ha TJIaBHMIIATa TIpe3 MbpBaTa M BTOpATa rofwHa, u3iuamane Ha 30% oT rmaBHUIATa mpe3 Tperarta roguHa u 70%
mpe3 dYeTBbprara roguHa. OOMUraniMOHHMAT 3a€M € W3AaZeH C Iel HabupaHe Ha CpeAcTBa, KOWTO Ie Obaar
M3II0JI3BaHU 3a MMOANOMAaraHe pa3BUTUETO Ha JABIICPHHA KOMIIAHUH, KaKTO CIEBa:

-YBenmueHne Ha KamuTala Ha ABIIEPHOTO aApyxectBo ,,W En J[xu ®@unanc EAJ] (c Teproscka mapka Uplease) ¢
1en ¢puHaHCHpaHe Ha AeHHOCTTa My 10 HOBH JIOTOBOPH 33 ()MHAHCOB JIN3UHT;

- [IpenocTaBsiHe Ha 3aeM Ha JBIIEPHOTO JIpPYKecTBO ,,Kazam bbarapus“ EAJ] 3a ¢uHaHcupane Ha JelHOCTTa MY IO
3aKyIyBaHEe Ha aBTOMOOMIIH C IeJI HOKYIKO-IIpoaaxoa.

OOnuranusara e o0e3rnedeHa ChC CIEIHUTE BUIOBE 3aJ03U B M0J3a Ha OaHKaTa JIOBEPEHHK Ha OOJIMIallMOHEpHTE:
3aJI0T BbPXY BCUYKHU B3eMaHUsI 10 pasmamartesnu cMeTkn Ha emutenta U En Jlxu AJl u apiiepuute apyskectsa U
En Jxu ®unanc EAJl u Kazam bwarapus AJl, oTkpuTu npu OaHKata JOBEPEHUK, 3aJ0T BBPXY CHBKYIHOCT OT
BCUYKM B3eMaHUs ¥ BbpXy ABWuMH Bemn Ha W En Jlxu ®unanc EAJ] mo nmoroBopu 3a (MHAHCOB JIM3UHI,
(MHAHCHpPAHH CHC CPEICTBA OT OOJIUralysATa, 3aJI0T BEPXY ABMXKnMHE Bemu Ha Kasam bwirapus EA/JL, kakTo u 3amor
BBPXY B3eMaHusATa Ha eMuteHTa U En JIxu AJl, npon3Tudamy OT JOrOBOPH 3a 3a€M, IPEIOCTABEHH HA JBILEPHOTO
npyxectBoto Kazam benrapus EA/L.

C mpOTOKOITHO pelicHre Ha €OHONIMYHMSA cOOCTBeHMK Ha kammtana ,,J Ex xu* Al ot 19.12.2023 . e yBennueH
KaluTajgbT Ha IbILEPHOTO ApykecTBO ,,J En [lixu @unanc EAJL ot 4 000 000 neBa Ha 5 365 000 neBa, o pena Ha
1. 192 or TeproBckus 3akoH, mocpeacTBoM wu3fgaBaHe Ha 1 365 000 HOBHM, HAJIWYHHM, TOWUMEHHH,
HETPUBIJICTMPOBAHU aKIMH C IPaBO Ha Ijac, C HOMUHAIHA U eMHUCHOHHA CTOMHOCT OT 1o 1 j1eB Besika eqHa. “U Ex
Jxu“ AJl 3ammcBa BcmukuTe 1 365 000 HOBM akinuMu OT yBEJIMYSHHETO Cpelly MapuyHa BHocka. HampaBeHa e
napuyHa BHOcka Ha 20.12.2023r. B pasmep Ha 1 365 000 neBa. YBenMUeHHETO HA KamuTaja € BIMCAHO B THProBCKH
PETUCTHP 10 MapTHAATA Ha APYKeCTBOTO Ha 29.12.2023 r.

OUHAHCOB PE3VJITAT

DUHAHCOBH IOKA3aTeIN HA KOHCOJMWAMpPaHa 0a3a

Konconunupanust ¢punancop pesynrat 3a 2023 r. e nevanda B pazmep Ha 6,441 xui. JB. B CpaBHEHHE C redanda B
pasmep Ha 2,624 xwi. nB. 3a mpenxomHus ortdereH mepuon - 2022 r. ®unancoBuaAT pesyarat 3a 2023 r. ce
pasmpezens, Kakto cieqsa: 3a ['pymara e oTyereHa nevanba B pasmep Ha 6,540 xm. nB., a 32 HEKOHTPOJIUPALIOTO
ydactue - 3ary6a ot 99 xw. nB.
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2023 r. 2022 r.
KoHncosmmaupan oTyer 3a meyantara uwim 3aryoara
XHJI. JIeBa XHJL. JIeBa

[puxoau OT TUXBU 8,851 8,733
Pazxonu 3a MuxBU (3,582 (3,241)
[Mpuxomu 1 pa3xoau OT TAKCH U KOMUCHOHH, HETHO 1,727 1,456
3ary0u OT omeparuy 3a 9yKAecTpaHHa BaayTa (9 (12)
[Tpuxoau OT JOTOBOPH C KIIMEHTH U OT ONEPATHBEH JTM3HHT 6,343 5,336
(Haumcnena)/Bp3cTaHoBeHa 3aryba oT oOe3leHKa Ha (PUHAHCOBU aKTHBH,

HETHO (849 (1,392)
Jpyru npuxo/ iy, HeTHO 1,595 1,895
[euanba OT U3roIHA MOKYITKA . q
[Tewanba ot mpogaxk6a Ha TBIICPHHU IPYKECTBA 5,798 3,545
AIMUHHCTPATHBHH Pa3XOIu (13,095 (13,484)
IMeyan6a npean qanbUH 6,779 2,836
Pasxo/u 3a TaHBK BBPXY JA0X0Ma (238 (160)
ITeyan6a oT npoabIHKaBAIId AEHHOCTH 6,541 2,676
3ary0a oT peycTaHOBEHH JCHHOCTH (100 (52)
Herna nmeyan0a 3a rogmHara 6,441 2,624

KOHCOJII/I)]I/IpaHI/ITe npuxoagu ce (bOpMI/IpaT OT PAa3jIMYHUTC HAIIPpABJICHUA Ha Ou3HeC Ha noaxojiguHra, a MMCHHO!:
npuxoagu oT (1)I/IHaHCOB " ONICPATHUBCH JIM3UHT, KPATKOCPOYCH HACM Ha aBTOMOOWIIH U npona>K6a Ha yHOTpeGHBaHI/I

aBTOMO6I/IJ'II/I, PasnpeaCJICHUETO HAa KOUTO € MMOKAa3aHO B Cli€/IBallaTa rpa(bI/IKa.

2022 2023

0
%0/0

Ha6J'IIOZ[aBaHOTO HU3MCHCHHUE CC 06ycnaB;1 OT CJICOHUTEC (1)aKTOpI/IZ

B DUHAHCOB NM3UHI

® OnepaTveeH
NuzuHr

B KpaTkocpodeH
HaeM Ha
aBToMObKUIK

Mpopaba Ha
ynoTpebagaHu
aBToMObKUIK

- TlIpe3 oTueTHHs MEPHO OOIIUTE MPUXOIM OT PA3IMYHHUTE HANpPAaBJICHUs HA OM3Heca ca B pasmep Ha 18,516

X1, JB crpsimo 17,420 xw. B B kbM 31.12.202 1.

-  DuHAHCOB JHM3HMHT — B a0COIFOTHA CTOWHOCT MPUXOAMTE OT (PMHAHCOB JU3UHT ca B pasmep Ha 10,573 xw.

aB. cripsimo 10,189 xwt. aB. kM 31.12.2022 1.

- OmneparuBed au3uHr — KbM 31.12.2023 r. Texuust pasmep e 5,360 xui. 18
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- Ilponmax6a Ha ymoTpeOsBaHM aBTOMOOHMJIM — OTHOCUTENHUST JsUI Ha NPHUXOJHMTE OT Hpojaxkda Ha
ynotpeOsBaHA aBTOMOOWIHN ce yBenndasa oT 2,297 xuim. nB. kM 31.12.2022 1. no 2,577 xui. nB. B Kpas Ha

2023 .

KonconuaupaH oT4er 32 (PMHAHCOBOTO CHCTOSIHUE

AKTHBH
31.12.2023 r. 31.12.2022 r.

AKTHUBHU XHJI. JieBa | m3MeHeHHne % XHJI. JIeBA
HeTtexkymu akTuBn 55,576 20.89% 45,973
Bsemanusi o JIM3UHTOBH I0TOBOPU 29,990 22,32% 24,517
IIpegocTaBeHu 3aeMu 671 -73.90% 2,571
JIBJITOTpaitHi MaTepraTHi M HEMAaTEePHATHN aKTUBH 18,231 -0.48% 18,319
DUHAHCOBH aKTHBH 110 AMOPTH3MPaHa CTOWHOCT 6,540 100.00% -
OTCpOYCHH JaHPYHU AKTHBH 134 -43.22% 236
Jlpyru akTHBH - -100.00% 320
Pemytanus 10 0,00% 10
Tekylny akTUBU 30,483 --28.86% 42,851
ITapu v mapuvHU SKBHBAJICHTH 4,636 44.88% 3,200
BsemaHnusi o JU3UHIOBH JIOTOBOPH 19,864 46.07% 13,559
DHHAHCOBU aKTHUBH 10 aMOPTH3HPaHA CTOHHOCT 67 100.00% -
TBHproBeky U Ipyru B3eMaHHus 1,668 -8.00% 1,813
[IpenocTaBeHu 3aeMu 125 -98.98% 12,215
Ctoku 2,476 78.77% 1,385
Jlpyru akTuBU 1,647 5.24% 1,565
AKTHUBH BKJIIOYCHHU B IPYNHU 32 OCBOOOXKAaBaHe, KIaCH(PUIIUPAHU o

KATO IBPKAHH 32 IIPOJIak0a - -100.00% 9,114
OBIO AKTUBHU 86,059 -3.11% 88,824

Kem 31.12.2023 r. akrtuure Ha ['pymarta ca B pasmep Ha 86,059 xmn. nB. cnpsmo 88,824 xmi. nmB. KbM Kpas Ha
MIPeIXOMHUS OTYETeH nepuo . Hamanenuero ce bk Ha mponaxoOara Ha EBponuiis pent a kap EOO/I.

ITacuBu n CoOCTBEH KaNMTAJI

31.13.2022 r. 31.12.2022r.
IMACHUBHA xuJ1. jea | U3menenune % XHJI. JIEBA
Co0CcTBEH KAUTAJ 11,341 -32.05% 16,689
AKIIMOHEPEH KanuTal 6,827 -64.62% 19,296
PesepBu OT BiKBaHe (10,082) - (10,082)
PesepBu oT mpen3ynciIeHre Ha YyXKIeCTpaHHA JeHHOCT 9 -40.00% 15
OO0 pe3epsu 2,095 92.56% 1,088
DHIHAHCOB Pe3yJITaT 3a eproia 6,540 141.51% 2,708
Hepasnpenenena nevanba 6,372 73.91% 3,664
HeKkoHTPOJIMpAIIo yyacTue (420) 30.84% (321)
HeTtexyimm nacupu 48,564 -21.87% 39,848
BaukoBu 3aeMu 30,280 33.82% 22,628
3a1b/DKEHUS 110 JIU3WHTOBH JJOTOBOPHU M APYTH 3a€MU 5,653 -7.05% 6,082
3abIDKEHNS 110 OOJUTAl[MOHHH 3aEMHU 10,596 12.45% 9,423
3ab/DKEHUS 110 ThPTOBCKH 3a€MHU 384 108.70% 184
OTCpOoYeHH JaHbYHU IAaCUBH 191 52.80% 125
JlaHbUHU 3abJDKEHMS] U JPYTH 38 IbJDKEHUS 1,460 3.84% 1,406
Texyuu nacusu 26,154 -19.79% 32,608
Bankosu 3aeMu 18,483 -24.58% 14,836
3abJDKEHUS 110 IU3UHIOBH JJOTOBOPU U JPYTHU 3a€MU 3,290 7.03% 3,074
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31.13.2022 r. 31.12.2022r.

IMACUBUA xu1. JeBa | U3menenue % XHJI. JIeBa
3abIDKEHNUS 110 OOJUraliOHEH 3aeM 1,089 0.28% 1,086
3aIbKEHUs IO ThPTrOBCKHU 3aEMU 167 -82.16% 2,248
3abIDKEHNS KBM JOCTABYNIN U KINEHTH 1,315 -28.84% 1,848
JIaHPYHU W OPYTH 33TBJDKESHUS 1,576 4.44% 1,509
[TacuBy BKIIIOYCHH B TPYITH 32 OCBOOOXKIaBaHE, ) -100.00% 8,007
KJIaCU(HUITMPAHN KaTO IbPKaHH 3a Mpoaakoa

O6mo MTACHUBU 74,718 3.12% 72,456

Kem™m 31.12.2023 r. cobcTBenmsT Kanutain e B pazmep Ha 11,341 xum. 1. xato keM 31.12.2022 1. e Oun B pa3Mep Ha

16,689 xum. nB.

K®M kpas Ha oTyeTHHS nepuon macusute Ha [pymara ca B pasmep Ha 74,718 xun. 1B. cipsimo 72,456 Xwi1. 1B. KbM

31.12.2022 r.

KJIIOYOBU KOEOUIIMEHTHU

2023 2022
Cyma pa3mep Cyma pa3mep
(XuJ1. aB) Koed. (XuJ1. aB) Koed.
IMoka3aTeu 32 peHTA0OHIHOCT

Koedunuent Ha  (uHAHCOB pe3ynTar, cliel
PEHTa0MITHOCT JAHBIH 6,540 0.25 2,708 0,12
Ha MPUXOUTE OT
MIPOIAXKOH 00110 TPUXOIH OT NECHHOCTTa 25,723 22,654 22,481
Koedunuenr na
peHTaOHITHOCT (DMHAHCOB pe3ynTar 6,540 0.58 2,708 0,16
Ha COOCTBEHUS
KaIruTal cOOCTBEH KaItuTall 11,341 16,689
Koedunuenr Ha
PEHTa0IITHOCT (hMHAHCOB pe3yaTarT 6,540 0.09 2,708 0,04
Ha ITaCUBUTE [MaCHUBH 74,718 72,456
Koedurnuenr Ha
peHTaOMITHOCT (uHAHCOB pe3ynrar 6,540 0.08 2,708 0,03
Ha aKTUBUTE CyMa Ha aKTHBa 86,059 88,824
IToka3zaresu 3a epeKTHBHOCT
Koednunent na
€(heKTUBHOCT MPUXOIH 25,723 1.36 22,481 1,14
Ha pa3XxoauTe pasxonu 18,944 19,644
Koednunent na
€(heKTUBHOCT pasxoqu 18,944 0.74 19,644 0,87
Ha NPUXOJUTE MPUXOIU 25,723 22,481
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2023 2022
Cyma pa3mep Cyma pa3mep
(XuJ1. JB) Koed. (XuJ1. JaB) Koed.

IMoka3aTe/iu 32 TUKBHIHOCT
Koedunuenr na
o0m1a KpPaTKOTpaHU aKTUBU 30,483 1.17 42,851 1,31
JIMKBHHOCT KPaTKOCPOUHH 33IbJIKEHUS 26,154 32,608
KoedunueHT Ha KpaTK.B3eMaHUATKpaTK.
O0Bp3a WHB.HIAapUYHU CPEICTBA 28,007 1.07 32,352 0,99
JIMKBHTHOCT KPaTKOCPOUHH 33IbJKEHUS 26,154 32,608
KoedunueHT Ha KpaTK.B3eMaHUsHIapUIHU
He3abaBHa cpencTBa 28,007 1.07 32,732 1,00
JIMKBUIHOCT TEKYIIH 3aTbIDKCHUS 26,154 32,608
Koeduument Ha
abcorroTHa MApUYHU CPEJICTBA 4,636 0.18 3,200 0,10
JIMKBUIHOCT TEKYIIH 3aTbIDKCHUS 26,154 32,608
Ioka3zarenu 3a punancoBa
ABTOHOMHOCT
Koeduument Ha
(uHaHCOBA cOOCTBEH KaIluTall 11,341 0.15 16,689 0,23
aBTOHOMHOCT ITACUBH 74,718 72,456
Koedumpent na ~_TACHBH 74,718 6.59 72,456 4,34
33 UTEKHSIOCT cOOCTBEH KaItuTall 11,341 16,689
KoeduuueHT Ha peHTAOMIHOCTTA HA
coocrBenust kanutaj (CK)

[Tewanba/zaryba

MpUHAJICKAIIA HA

COOCTBEHUIIUTE HA
KoeguuueHT Ha Kamurana Ha
penraGuiHocTTa _KOMIaHWsTA-MaiiKka 6,540 0.58 2,708 0,16
Ha CK CcOOCTBEH KaluTall 11,341 16,689
Koedunuenr na  PunaHcoB pesynrar
PEHTa0ITHOCT- Mpeu JaHbUU 6,779 0.08 2,836 0,03
Ta Ha aKTUBUTE OO01110 aKTUBHU 86,059 88,824
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111. OIMCAHHUE HA OCHOBHUTE PUCKOBE, IIPEJ]l KOUTO E U3ITPABEHA I'PYIIATA

JIMXBEH PUCK

JInxBeHUT PUCK C€ u3pa3siBa BbB BB3MOXHOCTTAa L€HATA Ha (bHHaHCI/IpaHeTO, KOATO JpYy’KECTBAaTa B prnaTa
HM3M0JI3BAT 3a JEeHMHOCTTa CH, da CC YBCJIUYU. HpI/I KpeaAuTu ¢ (bHKCI/IpaHa JIMXBa, B cnyqaﬁ Ha IOHW)XCHUC Ha
JIMXBCHUTC HHMBA B UKOHOMHKATa € Bb3MOXHO prnaTa Ja HE ycClee Aa OCUrypu peCcypc npu HaJIMIHUTC MO-HUCKU
HUBA 1 Aa NPOADBJIKU [ia IJialia 10-BUCOKHU JIMXBU B CPABHCHUEC C KOHKYPEHTUTE CHU.

ITo oTHOmIEHNME Ha KPEeOWTH C IUIaBalla JINXBA, IPH MOHIDKCHWE HAa Na3apHHUTE JUXBEHM HUBA CHOTBETHO INE ce
MOHIDKK M JIMXBaTa, KOSATO Ipymata IBIDKM 1O KpeAWTHTE CH. JIMXBEH PHCK 3a KpEIWTH C IUIaBalla JIMXBa
CBIIECTBYBA U MPH MOBUILICHNE HA NTA3apPHUTE HNUBA, KOTaTO PECYPCHT, U3I0N3BaH OT I'pynara, e ce OCKBIIH.

I'pynara ynpasnsaBa JINXBEHUST pHCK upe3 nuBepcuUKannsa Ha M3TOYHUIUTE Ha (PMHAHCHPAHE M UPe3 OTOBAPSIHE
Ha CBOWTE B3EMaHMS M 3aJbJDKCHMS C IUIABAIl JIMXBEH NMPOIEHT. [lo TO3M HauMH NpH MOBHIICHHE HA MA3apHUTE
HUBA, 33JbJDKEHUATA HA [ pymaTa mo oOCIy’KBaHETO Ha JIBIATOCPOUEH BT IIE C€ ITOBHIIAT, HO IIE CE MOBUINAT U
MIPUXOJUTE OT JUXBH OT KIUECHTHUTE 10 JIOTOBOPH 3a (PMHAHCOB JIM3HHT .

JIMKBUJEH PUCK

ToBa e puckbT I'pynara ga He pasmojara ¢ JOCTaTbYHO CPEACTBA, 3a Ad IOCPELIHE MaJcKUpAllU IIAllaHus KbM
cBou Kpenutopu. OLeHKaTa Ha TO3M PUCK O3HauaBa MOCTOSIHHO M ISTIOCTHO HAOJIIOACHHE, aHalu3 U MPOTHO3UpaHe
Ha MapU4yHUTE NMoTouu. ['pynaTa e)eKTUBHO yNpaBisiBa JUKBHIHOCTTA Ype3 OCUI'YpsIBAaHE HA JOCTATHYHO 0OOPOTHH
CpECTBA, IPEJUMHO Ype3 NOCTHILICHUATA CU OT OCHOBHATA JACHHOCT.

BAJIYTEH PUCK
To3zu puck e cBbp3aH ¢ BB3MOXKHOCTTA 33 00€31[EHKa Ha MECTHATA BalyTa.

3a brirapust KOHKPETHO TOBa € PUCK OT MPEXICBPEMEHEH OTKa3 OT YCJIOoBHATAa Ha BamyTen O6opa npu ¢ukcupan Kype
Ha HallMOHaNHaTa BadyTa. B PymbpHHS 1 MakenoHus KypcoBeTe Ha BAJIyTHTE CE ONPEIEIT OT Ia3apHUTE YCIIOBHS,
kato llenTpannure baHky HA ABPXKABUTE EIUMHCTBEHO MHTEPBEHUPAT M OaaHCHPAT KPATKOCPOUHHUTE (UIyKTyallMy Ha
BaJIyTHUTE KyPCOBE, IIPH IOsIBaTa HA CTPECOBU CUTyalluy IPUYNHEHU OT €HOKPATHH BBHHIIHHU (PaKTOpPH.

Bcesko 3HaunMo obe3lieHsIBaHe Ha BallyTuTe B perroHa (benrapus, PymbHusS 1 MakegoHus) MOXe J1a IMa 3HAUUTENICH
HeOaronpusaTeH eeKkT BbpXy CTONAHCKUTE CyOeKTH B cTpaHara. PUCK ChlllecTBYBa M TOraBa, KOraTo MPHXOAUTE U
pa3xoauTe Ha eHa KOMIaHMA ce (popMUpPaT B pa3IUuIHU BATYTH.

KPEJIUTEH PUCK

KpenutHusaT puck e pucka ot 3aryda B pe3yJiTaT Ha HeCIIOCOOHOCTTa Ha KpallHUTEe KJIMEHTH, U3MOJ3BaIlU YCIyTUTe
Ha JIpy’KecTBaTa oT I'pymnara, Aa U3IUIaTAT 3aJbJDKEHUSATA CH H3LIAJIO.

prnaTa € HU3JIOKCHA Ha KpPEAUTCH PUCK, 4 HMMCHHO PHUCKBT KpaﬁHPIﬂT KIIMCHT 1O JO0roBOp Ja H3MAJHC B
HCBB3MOXHOCT Ja 3aIliaTh U3LAJI0 CBOUTE 3aIbJIDKCHUSA HA JaTUTC HA IbJDKMMUTE IJIalllaHUA. I[py)KeCTBaTa 4acT OT
prnaTa yHpaBJjsABaT paBHUIIATA HA KPEAUTEH PUCK, KaTO NPAaBAT MHAWBHAYyaJlHAa MPEUCHKA 3a HUBOTO HA pUCKaA 1O
OTHOIICHHUEC HA BCCKU €/IMH KJIMCHT.

OcurypsiBaHETO Ha CTPYKTypUpaH MNOAXOJ B Mpolleca Ha IMPOBEpKa M aHANM3 Ha IUIATEKOCIOCOOHOCTTAa Ha
KJIUCHTUTE, € OCHOBHHAT (DAKTOp 3a MOCTUTaHE Ha OajgaHC MEXIy Pa3BUTHETO Ha OM3Heca /mpojaxOuTe/ OT eaHa
CTpaHa M IUIOCTHATA eKCIIO3MIINS U YIPaBJICHHE HA PUCKA OT Jpyra.

CUCTEMATHNYHU PUCKOBE

CucteMaTHUHHUTE PUCKOBE JeiicTBAT M3BBH I'pymara, HO OKa3BaT KJIIOUOBO BIIMSHHUE BBPXY AeHHOcTTa My. Tesu
PHUCKOBE ca XapakTEepHH 3a IEJIHs 1a3ap U He MOTaT Aa 0bJIaT m30erHatu upe3 AuBepcu(HUKAIisI Ha PUCKa, ThH KaTo
ca CBbP3aHH C MAKPOUKOHOMHUYECKaTa 00CTAaHOBKA, MMOJIMTHYECKATa CUTyalHs, PErHOHATHOTO Pa3BUTHE U JIP.
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MaKpOI/IKOHOMl/IqGCKI/I PHUCK

MaKpOI/IKOHOMI/I‘IeCKI/IHT PUCK € PUCKBT OT CHTPECEHMNA, KOUTO MOTAT Ja CE€ OTpa3sABaT Ha NKOHOMHUYECKUA PACTECX,
AOXOOUTE Ha HACCIICHUETO, TBPCEHETO U NPEATIaraHeTo, pECAJIM3NPaHeTO Ha meyajgor OT UKOHOMHYECKUTE CYGCKTI/I
u ap. Te3n CbTPECEHUS BKIIFOYBAT I00aJTHUTE UKOHOMUYCCKH M OH3HEC YycCioBus, KoJiebaHuATa B HalIlMOHAJTHUTEC
BaJyTHU, IMOJUTUICCKUTE C’b6I/ITI/Iﬂ, IIpOMsHA Ha 3aKOHOHATEJICTBA U PETYJIATOPHU HW3WCKBaHHWA, NIPUOPUTETUTE HA
HallMOHAJTHUTE IPABUTEIICTBA U JIP.

MaKpOI/IKOHOMI/I‘IGCKaTa CUTyallusl U NKOHOMHUYECKHUA PACTEXK B CBETOBEH Mama6 e 6'bI[aT OT OCHOBHO 3HA4YCHHUC
3a Pa3BUTHUCTO Ha OusHeca Ha EMHTeHTa, KaTO B TOBa YHMCJIO BJIM3AaT U ABbPKABHUTC IMOJIUTUKHU HAa CHOTBCTHHUTC
CTpaHu U B YAaCTHOCT PCryJIallUUTC U PCHICHHUATA B3CTHU OT CHOTBETHUTE L[eHTpaHHI/I BaHKH, KOHUTO BJIMAAT Ha
MOHCTapHaTa U JIMXBCHATa MOJIMTHKA, HA BaJTyTHUTC KYpCOBC, JaHBIUTEC, BBH, I/IH(bJ'IaIII/IH, GIO,H)KCTGH )IC(I)I/IIII/IT u
BBHILCH ABJT, IPOLICHTA HA 6e3pa60THua U CTPYKTYypaTa Ha JOXOJUTE.

KoM HacToAMsA MOMCHT HMKOHOMHUYCCKATa AaKTHMBHOCT BCC OHIC CC€ I1oArnomMmara oOT BB30OHOBSIBAHETO Ha
HMKOHOMMUKATA CJICA KpU3UCHATAa (1)333 Ha ImaHacMuyAaTa oT Covid-19. 3a0aBeHOTO BHL3CTaHOBsIBAHE HA MMPpCKbCBaHUATA
BBB BE€pUTraTta Ha JOCTABKHU BOJAT OO IMPOABJDKaBall HEAOCTUT HA MaT€pHUalili U CypOBUHH BOACIIO A0 HapylIaBaHE
Ha MOPOU3BOACTBCHUA IPOLCC. HH(I)J'IaL[I/IﬂTa CC YBCJIMYU 3HAYUTCIIHO U Haﬁ'BepOﬂTHO e OCTaHC BHUCOKaA IIpPE3
CJICABAIUTC NICPUOAH. ToBa Bogu A0 INOKa4YBAHC HA LHCHUTC HA CHCPTUATA U CYPOBHMHHUTC KATO JOMAKHMHCTBATA Ca
H3IPABCHU NPCA IMO-BUCOKU PA3XOJaU 3a KXHMBOT, a KOMIAHUUTC Ca U3MNPAaBCHU NPCA MO-BUCOKU IMPOU3BOACTBCHU
pa3xoau.

IIpenBun nHemHaTa HECUTYPHOCT, HAaYMHBT, IO KOMTO Ille CE€ pa3BuUBa MKOHOMHKaTra B bbiarapus u Espona e
CBIIECTBEHA 3a JEHHOCTTa Ha APY>KECTBOTO, KATO OT PEIIaBall0 3HAaUCHUE 33 UKOHOMHUKATa Iie ObJe pa3sBUTHETO
BOCHHMsI KOH(IMKT Mexay Pycust u YkpaiiHa, HajloXKEHHTE B CJICICTBUE HAa TOBA HMKOHOMHYECKH CaHKIMU
Hal-BEpOSATHO  1LI€  3acWiIAT HMHQUIAIMOHHUS HATHCK. MHOro BHCOKHTE  €HEpIUilHM I1IeHH HaMaisiBaT
MOKyIIaTeTHaTa CIIOCOOHOCT Ha JIOXOJWTE Ha HACEJICHHeTO M Makap 3aTpy[HEHHATa B JOCTaBKUTE [a
oTcnabBaT, Te€ BCE OIlEe OrpaHUYaBaT HKOHOMUYECKAaTa aKTUBHOCT.

PrvkoBoacTBoTO Ha ,,1 En [Ixu” AJl ce cTpeMH Ja ciaeau BEPOATHOCTTA OT MPOSIBICHUE HA MAaKPOUKOHOMHUYECKHUS
PHCK M TIPH HEOOXOAMMOCT Ja pa3paboTBa MEPKH 3a CMEKYaBaHE IO KOJKOTO € BH3MOXHO BB3ACHCTBHETO Ha
eeKTUTe, KOUTO MOXKE Ja OKa)Xe HAJMIMETO Ha TO3HM PHUCK. Benpeku ToBa, ['pymaTa He MOXe HAIIBbIIHO J1a U3KITFOUN
1 OTPaHUYH HETOBOTO BIMSHHUE BbPXY OM3HECA, (UHAHCOBOTO CHCTOSHHE, IEYAIONTE U ITAPHIHNTE TTOTOLIH.

KpeaurteHn puck Ha 1bp:kaBaTa

er,[[I/ITHI/ISIT PUCK NPECACTABIABAa BEPOATHOCTTA OT BJIOIIABAHE HA MEXKIAYHAPOAHUTE KPEAUTHU peﬁTHHFH Ha gaacHa
CTpaHa. Huckure KpEAUTHU peﬁTHHFH Ha CTpaHaTa Morar Aa JOoB€IaT A0 MO-BUCOKU JIMXBCHU HHBA, IMO-TCKKH
YyCJ10BUA Ha (bHHchnpaHe Ha UKOHOMHYCCKHUTC Cy6eKTI/I, B TOBa 4ynclio M Ha EmurteHra.

Ha 28.10.2023 r. MexayHapoaHara peiitunrosa arenius Fitch Ratings noTBbpau IbAroCpOYHHs KPEAUTEH PEHTHHT
Ha bearapust B uykaecTpaHHa U MecTHa BaidyTa ‘BBB’ ¢ monoxutenHa nepcnekTusa.

PelitunrsT Ha bbiarapus e moakpeneH OT CHJIHATA BHHIIHA M (HUCKalHA IO3UIMS Ha CTpaHaTa B CpaBHEHHUE C
IbpXKaBUTE CbC ChIUUS PEHTHHI, HaAEXKIHATa MOJMTHYECKAa pamMKa OT wWieHCTBOTO B EC W IBArOroJuIHOTO
(YHKIMOHHpaHE Ha peXUMa Ha mapwdeH cbBeT. OT Apyra cTpaHa, HUCKHUAT IS Ha WHBecturuute crupsmo bBIT u
HeOnaronpusaTHUTe AeMorpadcku (akTOpH TeKaT Ha IMOTCHIMATHHSA WKOHOMHYECKH PacTeX M Ha ITyOIMYHHTE
(MHAHCH B IBITOCPOYCH ITEPHO.

[NomoxuTenHaTa MEPCHEKTHBA OTPa3siBa IUIAHOBETE 3a WICHCTBO Ha CTpaHATa B €BPO30HATA, KOETO MOXKE Ja JIOBEle
0 IIO-HaTaThbIIHU HO}IO6p€HI/I$I B IIOKA3aTCJIMTE 3a BBHIIHATA MO3WIOHA Ha CTpaHarta. B'preKI/I 336aB${HeTO Ha
mponeca 1o npuchbE€ANHABAHE KbM €BPO30HATA, aHAJIM3aTOPUTE OT peﬁTHHFOBaTa ar€cHOusA cYuTart, 4€ ChIICCTBYBa
IIMPOKa MOJIMTUYECKA aHTaXUPAHOCT 3a MpueMaHe Ha eBporo mpe3 2025 r. Crien chopmMupanHero Ha HOBOTO
MPABUTEJICTBO MapJIaMEHTHT € MPHUET BCUUKH OCTaBallld aHTAXKMMEHTH CJie]] BIM3aHeTo Ha cTpaHara B ERM 11, a
M3MEHEHHETO Ha 3aKOHA 3a IIEHTpalHaTa OaHKa ce o4akBa ja 0b1e o100peHo A0 kpas Ha 2023 r.

OcHoBHH (haKTOpH, KOUTO OMXa MOTJM J1a JOBEAAT JO TOJOXKUTEIHU NEUCTBUS O PEUTHHTA, ca: HaMpeIbK KbM
MIPUCHEIUHIBAHETO KbM €BPO30HATA, BKIIOUUTEIHO YBEPEHOCT, Ye bbirapust oTroBapsi Ha KpUTEPUUTE 32 UJICHCTBO
U CpOKa 3a IPUEMaHE Ha EBPOTO; MOAOOpsABaHE HAa IMOTCHIMANa 332 PACTe)K Ha UKOHOMHKATa, HAIPUMEp 4Ype3
BBBSKIAHE Ha CTPYKTYPHH W YIPaBICHCKH pedopMu 3a MogoOpsBaHe Ha OW3HEC cpelara W/WIN ePEKTHBHO
u3non3Bane Ha cpeacraara ot EC.
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®DakTOpH, KOUTO OMXa MOMJIM Ja JOBEJAT IO HEraTHMBHHM IEHCTBHMS IO pEWTHHra, ca: JIMICAa HA HANpPEIbK B
NPUCHEAMHABAHETO KbM €BPO30HATA IOpPAgM IOCTOSHHA MOJMTHYECKA HECTAOWIHOCT WJIM HEU3IbIHEHUE Ha
KPUTEPMUTE 34 KOHBEPTEHIUS; IO-HUCKHM IEPCIEKTHBU 3a PAacTEX B CPEAHOCPOUYEH MEPHMOM, MPEIU3BUKAHK
HanpuMep OT 3HAYWTeleH HEONAroNnpUsSTeH MaKPOMKOHOMHMYECKH INOK WM MH(IAIMA, KOATO CE € 3aabpikajia Ha
BHCOKH HUBA.

Hsmounurx: www.minfin.bg

Ha 25.11.2023 r. MexnayHapoaHata pedtuHroBa arenims S&P Global Ratings moBumm mepcnekrtuBaTta mnpej
pEeHTHHTa Ha CTpaHaTa HH A0 ITOJIOXKWTENHA OT CTa0MIHA W MOTBBPIU ABJITOCPOYHUS M KPATKOCPOUHUS KPEAUTECH
peiiTmHr Ha bharapuws B dyxknmecTtpanHa W MecTHa Bamyta 'BBB/A-2'. TlomoxutenmHaTa TepCleKTHBa OTpassiBa
MHEHHETO Ha PEHTHHIOBATa arcHIWA, Y€ UMa BEPOSTHOCT, OHE €AHO KbM TPH, bbirapus na ce mpuCheIUHN KbM
€BPO30HATA Ipe3 cienBamuTe 24 Mecera.

Brnpekn 3actapsBamaTa paboTHa Ciila, HKOHOMHKaTa Ha BBIrapus nMa CHIIHH MIEPCIEKTHBH 3a PeajieH PacTex, ChbC
cpemHu TemmoBe oT 3% 3a mepuoma 2024-2026 r., BojgeH OCHOBHO OT BBTPEIIHOTO ThpceHe. [lorpebienuero mie
OCTaHe CHJIHO TOpajy JOOpOTO IPENCTaBsSHE Ha I1a3apa Ha TPyHda, KOWTO MOJKpEIs HapaCTBaHETO Ha pealTHUTE
3amtatu. JocraTrpanoTo cpenctea ot EC 3a brirapus, kouto S&P Global Ratings onensiBat Ha Han 30% ot BBII 3a
2023 r., me MOIKPEeIAT HHBECTUIIOHHATA aKTUBHOCT Ipe3 CIeIBAIINTe TOANHU. [lomydaBaHeTO W U3IION3BAaHETO Ha
BCUYKM HAJIMYHU CPEACTBA i€ ObJe MPEIU3BUKATEIICTBO, Thi KaTO HaOJNMKaBaT KpalHUTE CPOKOBE 110 OCHOBHUTE
nporpamu 3a ¢QuHaHcHpaHe - MHororoauinHarta ¢uHaHcoBa pamka Ha EC 2014-2020r. u Mexanuzma 3a
BB3CTAHOBSIBAHE U YCTOMUMBOCT, B paMKUTE Ha nporpamara ,,Cieasaio nokonenue EC* (NGEU).

S&P Global Ratings onensiBaT (huckaaHuTe pe3yaTaTd Ha bwirapus karto enHu OT Haii-IOOpUTE Cpel CTPAHUTE OT
Henrpanna u W3rouna EBpomna n ouaksar, ye Tekymure GpucKalHy IUIAHOBE Iie A0oBenar a0 AehuuuTy nox 3% ot
BBII B mepuonma no 2026 r., 3ama3Baiiku HeTHUS AbpkaBeH ObAr noj 20% or BBII. OuakBar meduuuThT 1O
TEKyllaTa CMETKa Jla OCTaHe HUCHK M CBpbX(duHaHcUpaH OT ¢GoHmoBe oT EC M MOTOIM HA MpPEKH 4YyKAECTPaHHH
WHBECTHLIMH, OIPaHNYABalKK HY)KIaTa OT BHHIIHO (PMHAHCHPAHE U 3alla3Baiikyu CTaOMIIHA BHHIITHA TIO3UIIHS.

S&P Global Ratings 0mxa MOBHITMIN KPESOUTHUS PEHTHHT Tpe3 CIeIBAIIUTE JBE TOJMHH MOTEHIMAIHO C HAKOJIKO
creneHy, ako beiarapus craHe wieH Ha eBpo3oHaTa. S&P orOens3par, ye Ouxa peBU3UpATU MEPCIEKTHUBATA TMpel
pedThHra Ha cTaOWiIHa, aKo OYaKBAHMATA 3a MPHUCHEIUHSIBAHE Ha BbITapus KbM €BpPO30HATA CTaHAT IMO-MAaJIKO
BEPOSITHH.

Hsmounux: www.minfin.bg

[MpeanpruemaneTo Ha IMOCIEeOBATENHA U IBITOCPOYHA NKOHOMHYECKA MMOJIUTHKA B beirapus Ou 6mino ocHoBaTelHa
NIPUYMHA 38 TOTEHIMAIHOTO MOBHIIABAHE HA KPEIUTHUS PEHTHHI Ha CTpaHaTa, KOETO OT CBOSI CTpaHa OM MMaJlo
ONaronpusTHO BIMSHHE BbPXY MKOHOMHYeckara rpyna Ha M En Jlxn A/l u3passBamo ce BbB BB3MOXKHOCTHTE 32
¢uHaHcupane Ha ['pymara. B ciyuail Ha noHWXaBaHe Ha KpPEOWTHHS PEUTHHT Ha bbiarapus, BciencTBHE Ha
HecTaOWIIHO yNpaBlieHWE Ha CTpaHaTa, MOXE /1a MMa OTPHUIATENHO BIHMSHUE BBPXY [ pymarta u BbpXy IieHaTa Ha
(rHaHCHpaHe, OCBEH B CiIy4ail, 4e 3aeMHHTE U CIIOpa3yMeHus ca ¢ PUKCUPAHH JINXBU.

NudiaanuoHeH puck

WH}naunoHHUAT pHUCK TMIPECTaBIsiBA BB3MOXHOCTTa Bb3BpbIIaeMocTTa Ha JIpyKeCTBOTO B HAaIpaBEHUTE
MHBECTHIIUH B PEATTHO M3PAXKCHUE J1a CE Pa3indaBa 3HAUNTEIIHO OT OYaKBaHATa TakaBa. To3M PHCK OKa3Ba BIUSHHUE U
Ha MOKyIaTeJHaTa CIOCOOHOCT Ha KIMEHTUTE, KOeTo OM HamMaliiio obeMa oT JelHOCT Ha KommaHuuTe. [1o naHHM Ha
HCU ropnmnara unduanms 3a aekemspu 2023 r. cnpsimo aexkemspu 2022 r. e 4.7 % (M3MepeHa ¢ MHJEKCa Ha
norpedutenckure nenu (MI1L1)). Habmoxasa ce moyoXuTeNeH TpeH T Ha TI0CIIe0BAaTeIHO HaMallsiBaHe OT HadaJloTo
Ha 2023 r. Undnanusara B bearapust ocraBa Haj cpeaHoro 3a EBpoma, umsaTo croWHOCT Ha ronumiHa 0asa mpes
nexkemBpu € okoio 3.4 %. [ToBumaBane Ha nH}IanusaTa OM JOBEIO M O MOKauBaHE Ha JIMXBEHUTE MPOLEHTH, IO
kouto ['pymara n3BbpIIBAa OCHOBHATA CH JIeiHOCT U ce puHaHCcHupa. [Ipensu ToBa, BCEKHM MHBECTUTOP OH TpsiOBao
Jla OTYETE KAKTO TEKYIUTe HUBA Ha MH(IAINOHHMS PUCK, TaKa U ObJEIINTE Bb3MOXKHOCTH 32 HETOBOTO MPOSIBIICHHE

N3TOUHUK: www.nsi.bg
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IloauTHYeCcKH PHUCK

[MonuTHyecKHAT PUCK € BB3MOXKHOCTTA MKOHOMHYECKaTa ACHHOCT Ha JajJeHa Ibp)kKaBa HIM CEKTOp na Obae
3acerHara OT PEIICHHsATa Ha IPaBUTEICTBOTO.

Hpyru Qaktopu, CBbP3aHH C TO3H PHUCK, Ca CBEHTYaJHHTE 3aKOHOJATEIHH NPOMEHH W TPOMEHM B JaHbYHATa
cHCTeMa Kacaelly CTONAHCKUS U MHBECTUIIMOHHUS KIMMAT B CTpaHaTa.

Peny6nm<a BT)J'IFapI/IH € CTpaHa C TIOJUTHYCCKAa M HHCTUTYIIMOHAJIHA CTa6I/IJ'IHOCT, OCHOBaHa Ha CHBPEMCHHU
KOHCTUTYUMOHHU TIPUHIUIIK KaTO MHOFOHapTHﬁHa napjiaMmeHTapHa CHCTEMaA, CBO60,HHI/I H360pI/I, CTHHYCCKA
TOJICPAHTHOCT U SICHO U3pa3€Ha CUCTEMaA Ha Pa3ACJICHUC HA BJIACTUTEC.

Cpen MONUTHYECKUTE PUCKOBE Ca YCIEITHOTO NPOJbKaBaHe Ha HHTerpupaneTo Ha bearapus B EBponeiickus Cpro3
(EC).

Crnen npuemanero Ha ctpaHata HA B EC B HaganoTo Ha 2007 1., 64Xa HaJOXKECHA HKOHOMHYECKH peopMu, B UMETO
Ha WHTerpauusra Ha cTpaHa HU B EBponeiicku Cbro3. B Oblenie MKOHOMHYECKHAT PacTeX II€ 3aBHCU OT
MOJIMTHYECKaTa BOJISL 33 INPOJNBJDKABaHE Ha HMKOHOMHYECKUTE pedopMH, C IIe1 BBBEKAAHETO HA Hal-7100puTe
nasapHu npakTuku Ha EC B IKOHOMHYECKH, ONIUTHYECKH, COLMAJICH, FOPHINYECKH, (UHAHCOB IUIaH.

KbM HacTosAmus MOMEHT HONUTHYECKaTa 0OcTaHOBKa B bbiarapus He € ocoOeHo crabmiHa. Ta3u HecTaOMIHOCT ce
nposiBu mpe3 ampwuin 2021 r. oT KOraro cTpaHaTa € H3IpaBeHa Ipel HEBB3MOXKHOCT Aa c(hopMupa peIoBHO H
CTaOMIITHO MPABUTEJICTBO. ToBa JOMPHHACS U 32 M30CTaBaHE C MOJTrOTOBKAaTa Ha bhirapus 3a mpHChEIUHIBAHE KBM
€BpO30HATA.

VYnpasnsiBamiata Koaauius, copMupana npe3 HH, MPEICTABIABA TbPBOTO CTAOMIIHO MPABUTEICTBO Ha bhirapus
mpe3 TOCJeIHUTE JBE TOJIWHH, CIe] MPOBENEHU NeT MmapiiaMeHTapHu nu30opu. EnHa OT OCHOBHUTE MOJIMTUYECKU
LIeJIA Ha TIPABUTEIICTBOTO € MPUCHEANHABAHETO Ha CTpaHaTa KbM €BPO30HATA, KOSTO Ce IUTAHUPA J1a Ce MMOCTUTHE OT 1
ssayapu 2025 . bparapus Moke fa He W3MBIHN BCUYKHA KPUTEPUH 32 KOHBEPTeHIHSA, OCOOCHO TO3W 3a IEHOBATa
crabuiHocT. Jlopu ako bwirapus He ce MPUCHhEIWHU KbM eBpo3oHara mpe3 2025 r., oT peHTHHTOBaTa arcHIUS
OYaKBaT, 4e MPUCHEANHABAHETO BEPOATHO IIe ObJe OTIOXKEeHO 3a 1 sHyapu 2026 r. Bbupeku ToBa, ciel cepust OT
mperoBopu, mpe3 2024 T. TPEACTOAT HOBH MPEIACPOYHH NapiIaMeHTapHH H300pH, KOeTO BOAM A0 Obaema
HECUTYPHOCT OTHOCHO IENIUTE U MIPUOPUTETUTE 32 PA3BUTHE HA AbPKaBaTa I MKOHOMIUYECKUTE CyOeKTH, pa3BUBAIIN
ce B Hesl.

Bwnpexu BopeHaTa 10 MOMEHTa CTaOMIIHA TIOJINTHKA, HSIMa CUTYPHOCT, 4€ B CTpaHaTa HAMa Ja ce MOABAT (aKTOpH,
KOHWTO Jla TOPOJSAT OOILIECTBEHO M IOJUTHYECKO HANpPEKEeHWe, Jla JOBeJaT 10 3HAUYMTEIHAa W psA3Ka NPOMsIHA B
MOJUTHYECKUTE U WKOHOMHYECKHTE YCIOBHS, KOETO MOXeE Ja MMa HeOiaronpusiteH epeKkT BbpXy OusHeca Ha
JpyXecTBOTO U HEroBaTa rpyIna.

CucreMaTHYHH PHCKOBE, CBBP3aHH C YCJI0KHEHA MeKTYHAPOJAHA 00CTAHOBKA

Craptupanure Ha 24 deBpyapu 2022 1. BOeHHH JIeHCTBUS B YKpaiHa oT cTpaHa Ha Pyckata denepanus npean3Buka
IIUPOK MEXIYHAPOJICH OT3BYK M 3aCe€rHa B PAa3IMYHU acleKTu cTpaHuTe B EBpoma. BoeHHMAT KOHQIHKT 3acsra
CTpaHWTE Hali-Beue MO OTHOIIIEHHE Ha Ta30BUTE JOCTAaBKH, PHCTA HA IICHU U WHGIANS U T.H.

“U En JLxu” AJl He mpuTekaBa IbUICPHHU APYXKECTBAa WM APYTH akTHBH B Pyckara denepamms winm PemyOnuka
VYkpaiina, unsaTo cTOifHOCT OM moJjyuIekana Ha oOe3lneHKa. IIpuxoanuTe M pa3xomuTe HE ca MPSKO 3acerHara ot
oOcTaHOBKaTa, ThH KaTo J[py)KeCTBOTO HsSMa OTHOWICHUS C PYCKH, YKPaWHCKM WIN O€IapyCKH KOHTPAareHTH.
PBKOBOJCTBOTO OIEHSABA KAaTO €J1a0 PUCKBT OT JPACTUYHO IOHWKAaBaHEe Ha (YMHAHCOBUTE PE3yJTAaTH HA JBIICPHUTE
CH KOMIITaHMM TIOpaJd HaMaJsiBalla IMOKyIaTeJIHa CIIOCOOHOCT Ha KIMEHTHTE, B PE3yNTaT OT TEHICHLUATA Ha
CTaOMIIM3MPALIHN CE TTa3apH.

Ipe3 M. okromepu, 2023 r. najnecTHHCKATa rPyMUPOBKa ,,XaMac™ 3armoyHa Haii-mamabHarta cu ataka cpeity M3paen
3a IOCIEAHUTE HAKOJKO JECeTHIETHS. 3a TpU JHM TS IpepacHa B I'BIHO Mamia0Ha BOiHa. PBKOBOICTBOTO cienu
Pa3BUTHUETO Ha KOH(DJ'II/IKTa, HO KbM TO3W MOMCHT OIICHABA, Y€ CUTyalluATa B banskus 310k He OKa3Ba BIUSHHETO
BBpPXy AerHocTTa Ha “U En Ixu” A/l

KbM marara Ha M3roTBsIHE HA HACTOSIIIMSA (MHAHCOB OTHYET PBKOBOJCTBOTO cumTa, ye nmpwioxkumara [lonurtuka 3a
obesnenka cpriiacio MCPO 9 dunaHCOBM MHCTPYMEHTH OOXBalla 4pe3 JocTaTbuHa CTENEH Ha HaOJIoJeHue,
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aHaJIu3 U OLCHKAa, PUCKOBETE, KOUTO ouxa JIOBEJIM [0 IOHMKaBaHE Ha CTOMHOCTTAa Ha MPpUTEIKABAHUTE OT prr[aTa
AKTHUBH.

CucreMaTHYHH PHCKOBE, CBbP3aHH € PeryJaliuy, 3acraiy KIMMaTHYHHTe IPOMeHI

JpyXecTBOTO HE € HACHTU(PUIMPATIO 3HAYUTEITHN PUCKOBE, IPEAN3BUKAHN OT KIMMAaTHIHUTE IPOMEHH, KOUTO Onxa
MOTJIM /12 OKa)kaT HETaTHBHO W CBINECTBEHO BIMSHHE BBHPXY (MHAHCOBHTE OTYETH, KAKTO M HE OKa3Ba IPSKO
BIIMSHHE BBPXY OKOJIHATa Cpelja BOJHUTE EKOCHCTEMH U OMOpa3HOOOpa3HETo.

Jlpy’kecTBOTO CBINO TakKa C€ aHTaXHpa Ja HaMaJld BBIJICPOJHUS OTIIEYAThK HAa CBOMTE CIYKUTENIU KaTO CTUMYJIUpa
HaMaJsiBaHEe Ha M3II0JI3BaHATa XapTUS U 4Ype3 ONTUMAJIHO PEryJMpaHe Ha TeMIlepaTypara B O(QHC IOMEIICHHSTA.
HacwpuaBa ce pa3genHOTO chOMpaHE HA MIACTMACOBU M CTHKICHH KOHCYMAaTHBH, OCUTYPEH € IOCTBI [0 YHCTa
¢bunTpupaHa THTEWHA BOAA 3a BCHYKH CIY)KUTEIH, BOJEUIO A0 HaMalsiBAHE Ha KOHCYyMalWsATa Ha BOAa B
TUIACTMACOBH OYTHIIKH;

Karo emurent Ha niennu kanxa U En Jlxu AJl oneHsBa u pucka 3a pemyranusara Ha JlpyskecTBoTo. B Ta3u Bpb3ka
ce pa3paboTBaT cTpaTeruy 3a AUTUTAIU3UpaHe Ha JeHHOCTTa Ha JbIIEPHUTE APYXKECTBA, B TOBAa YUCIO OOMEHa Ha
JOKYMEHTH C KIIMEHTH, KOETO L€ HaMalli 3HAYUTEITHO Pa3XoAbT Ha XapTHs

V. HACTOAIIU TEHAEHIIUU U BEPOSITHO BBAEIIIO PASBBUTHUE HA I'PYIIATA

Kommnanuute B ['pynara cneuwanusupar B cdepara Ha (pUHAHCOB W ONEpaTHBEH JIU3UHI, PEHT-a-Kap yCIyTd U
nponax6a Ha ynorpeOsBanu akTiBH. CleABallKM Na3apHUTE TEHACHLIWH M Ch3JaJieHaTa BBTPEIIHO-TPYNOBa
cuHeprus, JlpyskecTBaTa ycIsixa J1a 3ana3ar I03ULUY Ha [1a3apa, Ha KOMTO olepupar.

IIpe3 mocneqHUTe TOOUHM CTAaTUCTHKATa 3a JIM3MHTOBa JeifHOCT B bhiarapus mokasparie CTaOMJICH PBCT B HOBUSA
OuzHec Ha cerMeHTHTE DUHAHCOB JIM3UHT HA JIEKH aBTOMOOWIN M HA TOBAPHU U JIEKOTOBAPHHU aBTOMOOMIIM, B KOUTO
onepupat pyxectsara 11 En Jlxu ®unanc EA/l u Amuro @unanc EOO/]
W En Jxu ®unanc EAJl (c nanmenoBanne @unacutu EAJ] no 17.11.2023 r.) craptupa aeiHoct mpe3 anpun 2018
r. [Ton TeproBcka mapka Amigo Leasing. Cp3naBanero Ha Kommnanusita 6e 00yclIOBEeHO OT CHIIHOTO ThpCEHE Ha
ynorpebsBann aBroMoOmwnu B beinrapus. B Hagamoro Ha BTOpo TpuMeceunme Ha 2022 r. @umacutu EA]l ce
pedparmupa mox umero UPLEASE kaTo mocTaBu akIeHT BBPXY KIMEHTHTE C JTOKa3aH J0Xox. JpyxkecTBoTo ce
IIpeHacoYn KbM (PUHAHCHpaHE HAa HOBM M yNOTpeOsBaHM aBTOMOOMIM ¢ Bb3pacT a0 10 romman. Pokyc Ha
KOMIIaHMATA € MO3UIMOHUPAHETO 1 BHB (PMHAHCHPAHETO Ha aBTOMOOWIN B TMO-BUCOK IeHOBU cerMeHT. UPLEASE
mpeylara WM3IpUI0 JAWTHTAIHO KaHAMJATCTBAaHE HA JIM3MHT, aBTOMATHYHO OJOOpEeHHEe A0 MHUHYTH M OHJAiH
CKJIIOYBAHE Ha JIOroBOp. Bceku KIMEHT MojlyyaBa HMHAMBUAyadHa odepTa CHpsIMO KIUEHTCKHS CH NpPOQMIL
[MocraBenute npen ApyxecTBOTO 1enu 3a 2024 roauHa ca:

- OCHTypsIBaHE Ha JIOCTaThbuHO (PMHAHCHpaHE 3a 0e3MpOOJIEMHO OCHIIECTBSIBAHE HA JIEHHOCTTa — yBEIMYaBaHe

Ha CHIIECTBYBAIIUTE JIMMUTH U CPOKOBE Ha JICHCTBHUE, IPUBIMYaHE HA CPEJCTBA OT APYT'H HHCTHTYIINH;
- yBenM4aBaHE Ha HMBaTa Ha HOB OM3HEC NpH MOBHUIIABAHE HA Map)ka Ha cpelHaTa JIMXBa Ha (HMHAHCHUpAHE,
KaTo ce 3ama3sT pa3yMHHUTE HUBA Ha PHUCK.

- IUTHTaIW3allys Ha Ipolieca 110 KaHAWAaTCTBaHe, 0100peHre 1 NOANMCBAaHE Ha IOTOBOPH 3a JIM3HHT.

- yBenM4aBaHe Ha Opos Ha MAPTHHOPCTBATA M TEPUTOPHATHOTO MPUCHCTBUE HA KOMITAHHATA.

- 3acWJIBaHE Ha pa3no3HaBaeMocTTa Ha Opanga Uplease

- BHeIpsBaHE Ha HOB copTyep 3a IeHHOCTTa HA JPY’KECTBOTO.

Awmuro ®unanc EOO/] (c naumenoBanne Moro bearapust EOO/I, no 15.04.2022 r.) crapTupa JEHHOCT Mpe3 armpul
2016 r. ITon 6panna Mogo Bulgaria, npenocrassiiku ¢uHAHCOB M 00paTeH JM3MHT HAa YHNOTPEOsSBaHU aBTOMOOMIIH.
Ot cp3naBaHeTo cH [Ipy>KecTBOTO € YCIISIO Aa Ch3Jajle KIIOHOBA MpPeXa, IIOKpUBAIla rojsiMa 4acT OT PEerHOHAIHUTE
LIEHTPOBE B CTpaHaTa, Jia credenu aosepueto Ha HajA 12,000 kimeHTa U qa GopMupa JU3HHTOB NOpTdeia ¢ 1o6po
kadecTBo. [TocTaBeHure npex apysxectBoTo neny 3a 2024 roauHa ca:

- yBeJIMYaBaHE HA HMBATa Ha HOB OM3HEC NPHU NOEMAHETO HA Pa3yMHHU HUBA Ha PHCK;

- 3aTBbpXkJaBaHe Ha OpaHma Amigo Leasing kaTo BOz€I HA JIM3UHTOBUSI 1a3ap 3a ynoTpeOsiBAHN aKTHBH;

- OTKpUBaHE Ha IIOHE €/{Ha HOBa JIOKAIIMs B CTPaHATa;

- momoOpsiBaHe Ha paboTarTa ¢ IMIBPU Ha YIIOTPEOsIBAHN aBTOMOOUIIH;
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BrurtouBanero Ha Coust Motopc EOO/l B mm3unroBus nogxonauar U En [xu EAJ] mo3BonsBa Ha ['pymara ma
MPEATIOKN 10 — TojsiMa ramMa OT NMPOAYKTH M YCIYTH M Ja W3M0I3Ba €(EKTUBHO KIMEHTCKUTE 0a3d Ha BCHYKH
KOMIIAaHWH 32 peaTi3upaHeTo Ha 0-100pH GUHAHCOBHU pe3ynTaTh
[Ipes 2024 r. OuakBaHWITa Ha PHKOBOACTBOTO Ca 3a pa3pacTBaHe Ha MopT(eiiia Ha IpyKeCTBOTO, YBEINIaBaHE HA
KIMEHTCKaTa 0a3a ¥ JOCTHIaHE A0 KOPINOPATUBHHM KIMEHTH C [El ABJITOCPOYHM OTHOIICHHS U JIOSIIHH
MTApTHHOPCTBA.
C orznen Ha 3aJI0)KEHHUTE IJIaHOBE ca (JOPMYJIMPAHU CICAHUTE 1M 32 TeKyIlaTa roAnHa:
- VYrBppxaaBane Ha Oparnosere SIMPL u Ready To Go ¢ momMomnTa Ha I'bBKaBH HHANBHIAYATHN PEIICHUS 3a
BCEKH KJIMEHT;
- PasmmpsiBane Ha aBTOmapka Ha JIpykecTBOTO C (POKYC BBPXY EIEKTPHUECKUTE aBTOMOOHIIH;
- PexnmaMua kammaHus 3a Cb3JlaBaHe HA BHJCOMATepUAIM C IOJIPOOHO INpeACTaBsSiHE Ha YCIyruTe Ha
Komnanwusira;

OcHoBHara jeiiHocT Ha ,,Kazam buarapus® EAJl e mpopaxOara Ha aBTOMOOMIM BTOpa yrnorpeda ¢ rapaHTHpaH
MPOM3XOJ M IMbJIHA cepBHU3Ha uctopusi, ceprudunupann or DEKRA. Komnanusra e cBbp3aHa ¢ npojaxba Ha
aBTOMOOWIIN, BBPHATHU OT JIN3UHT, PEHT-a-Kap u ,,buy-back”. C men mpeanarane Ha Mo-TOJIIMA MAJIUTPa aBTOMOOHIH
KaTo MapK{ ¥ HUBO Ha 000pyIBaHE, EKCIIEPTH OT Jlpy’>KecTBOTO N30MpAT aBTOMOOWIIM M Yy4acTBaT B MEXIyHapOJHA
TBProBe OT YTBBPACHU JOCTaBYHIIH.

[To nanHm Ha AcoumnanusiTa Ha eBporneiickute aBToMoomnocrpourenu B EBpona npe3 2023 1. ce OTKposBaT CIEAHUTE
TEH/ICHIINH Ha HUBO EBporieiicku chio3:

- IIponmaxobure na aBromo6unu B EC ce yBenuuasar ¢ 13,9% - 10 okono 10,5 MiH. mpeBo3Hu cpencta. Haii-
rojeMuTe yBenuueHHs ce oruuraT oT Hramusa (+18,9%), Hcmanus (+16,7%), Ppanmus (+16,1%) u
I'epmanus (+7,3%). XvpBaTus u benrust oroens3Bar ppCT B NpoJaKOMTE Ha HOBU KOJH ChOTBETHO € 31,3%
n 30,1%.

- YBenuuaBa ce na3apbT Ha OeH3uHOBH aBToMoOmiH B EC - pbeT Ha rogumiza 6a3a ot 10,6%.

- Ila3apbT Ha au3enoBH aBTOMOOWIM ce cBuBa. [IpojgaxkOure mocturat 1,4 MITH. IPEBO3HH CPEACTBA, WIH
nasapes 51 oT 13,6% - noHmwkenue cnpsmo 2022r.

- EnextpomoOunute 3agMuHABAT MO Ma3apeH U1 Au3ejoBUTe Monaenud - 14,6% ot obumre mponaxou.
OO6uusT 00eM mpogakOu Ha M3IUIO elekTpudecku apromoOmwtu B EC 3a 1putata 2023r. Haaxeepiu 1,5
MUIIHOHA O6pos, yBernndeHue ot 37% B cpaBHeHHE ¢ obemuTte 3a 2022r.

- HapactBa Thpceneto Ha xubpuau - yBenuuenue oT 29,5% mpes 2023r. go o6mo 2,7 MIH. XHOPUIHU
MIPEBO3HU CPEJICTBA — €IHA YETBBPT OT EBPOIIEICKNs ma3ap.

- Ha Obarapckust nasap ce OTKpouxa CJISJHUTE TeHICHIUH:

- VYBenuuaBaT ce mpojaxomure Ha HOBH kKoiH ¢ 31,5% mo 37 724 6post cnpsmo 28 680 Opost mpenxonHaTa
rofuHa. 55,5% yBenudeHue npes nexkeMBpH - 10 3 123 6pos cipsamo 2 009 6pos 3a 2022r.

- ITazapuust gsn Ha Gen3una B bearapus e Haii-rossm - 76,3%, cienBan oT ausena ¢ 16%, exexTpomoOuinTe
ca c asn ot 4,8%, a xubpuaure - ensa 1,8%.

- Peructpammure Ha enexrpomoOmin B bearapus ce ysemudaBaT c¢be 119,3% mo 1 816 Gpost copsamo 828
Opos 3a 2022r.

- Pscr B perucrpanuute Ha xubpuau B bwirapus cee 79,5% no 693 6pos cripsimo 386 Opost 3a 2022r.

- IIponmaxbure Ha HOBU OeH3MHOBH KON B bhirapus 6enexat pbet ot 31,1% g0 28 800 nmpeBo3HU cpeacTa
cipsamo 21 974 npeBo3Hu cpenctaa mpes 2022 r.

- IIpomaxbure Ha HOBHM nu3enoBU kKoyiu B bearapus 3a 2023r. ce yBenmuuaBatr ¢ 13,32% mo 6 032 Opos
crpsimo 5 330 6post mpes 2022r.

- 3a mogoOpsiBaHe Ha pesynratute npe3 2024 r. PeroBoacTBoTo Ha Kazam bwarapust mnanupa ga paboTu B
CJIC/IHUTE HACOKH:

- Pa3umpﬂBaHe " oAAbpKaHE Ha oorar ACOPTUMEHT OT HAJIMYHU KOJIM B aBTOIIaApKa IO OTHOIICHUE Ha
MAapK1 U HEHOBH KaTETrOPUH,

- l'[oz{m)pmaHe Ha HACTOAINHUTE MAPTHHOPCTBA W U3TPAXKIAHC HA HOBU TaKHWBa C ABTOMOOMITHUTE JUIIBPU 110
OTHOIIICHUEC Ha O6paTHO M3KYITyBAHC Ha KIIMCHTCKU aBTOMO6I/IJ'II/I;

- 3ama3BaHe Ha aKTUBHO y4acTHe B MEXIyHapoaHuTe ThproBe Ha ALD Automotive, Auktion and Markt AG
/Autobid.de/ n Porsche Romania, xakto n ¢oKyc BBpXy KyIyBaHETO Ha aBTOMOOWIHM OT THPrOBETE€ Ha
Openlane.
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- IlpencraBsiHe Ha JAONBJIHHUTENHA CUTYPHOCT 3a KIHEHTHTE OTHOCHO KaueCcTBOTO Ha aBTOMOOMIIMTE
MIOCPENICTBOM YIBJKEHA TapaHIus;

- AKTHBHO NPHUCBHCTBHE B COLMAIIHUTE MPEXKH Upe3 HACOUEHH MAapKETUHTOBU KaMIIaHUM;

- OGenunsiBaHe Ha BaTa OpaHaa Ha KoMmnaHusTa Autoplaza nu Cazam.

Omre mMo-akTHBHO pa3BUBaHE Ha IIaTGopMaTa 3a OHJIAWH MPOJaKOM Ha aBTOMOOMIIM WWwW.cazam.bg, upe3 KOosATO
KJIMEHTHUTE UMaT Bb3MOXKHOCT J1a 3aKyIISIT KoJia (Upe3 JUPEKTHO IUIalaHe, Ha ONepaTHBEH MM Ha (DUHAHCOB JIN3UHT)
U aKo HE ca JIOBOJIHH, Ja A BbpHAaT B 14-mHeBeH cpok. [lmatdopmara mpeanmara BCHUKM yCIyTH, CBBP3aHU C
MOJI3BAHETO Ha KOJIATa: CKIJIIOYBAHE Ha 3aCTPAXOBKH, YIBIDKCHA rapaHIUsl HAa BCHYKH aBTOMOOMIN, KakTo u JlmueH
ACHCTEHT, KOMTO JJa M3BBPIIBAa BCHUKH CEPBHU3MpPAHHSA M 00CTyXBaHHS Ha Komata. KbM www.cazam.bg Bede uma
JI0CTa CEPUO3EH MHTEPEC, BKIIOYUTEIHO U OT MapTHHOPH, KOUTO JKENMAsT TEXHUTE aBTOMOOWIHN J1a ObJaT KadeHH 3a
mpoxax0a Ha caiita. IHTEepechT OT KIMEHTH, KOUTO xenaiat Kaszam benrapus EAJ] na u3kynu TeXHUTE HACTOSIIN
KOJIH, CBILO € MHOTO TOJISIM.

V. BAKHU CbBUTHUS, HACTBIINJIN CJIIE] KPASI HA OTYETHUSA IEPUO/

Ha 12.04.2024 no maptupata Ha WM En Jxu AJl B THproBckus pEerucTbp € BOHMCAHA NPOMSHA B yCTaBa Ha
JPY>XECTBOTO BBB BPB3Ka C IPEJCTOSIIIO ITycKaHe Ha oOnuraius Ha nasapa BEAM.

[TnanupaHo € MPPBUYHO MyOJIMYHO MpeyIaraHe, Ha OpraHM3HpaHus OT ,,bhirapcka oumosa 6opca™ AJl IMa3zap 3a
pactex Ha MCII BEAM (na3zap BEAM), Ha emucus obesneueHu ooaurauy, Kouto mie 6p1aat uznagesu ot "U EJI
JUK" A1, ¢ obmra emucuonHa ctoiHOCT 70 2 500 000 EUR, roauinaa muxsa 550 6a3ucHU TOYKH + IIECTMECCUCH
Euribor (30/360), kynon He mo-HUCHK OT 9.5 % u He mo-Bucok OT 11 %, IaTUM Ha BCEKH LIECT Mecela, CPOK Ha
nazaexa 48 mecena.

He ca BB3HMKHAIM ApyTu KOpurupamu CHOUTUS WU 3HAYUTCIHU HEKOpUrupamu CHOUTHS CJIea agaraTta Ha
TOAUIIHUA KOHCOJIMANPAH (1)I/IH8.HCOB OTYCT.

VI. HAYYHO M3CJIEJOBATEJICKA U PA3BOMHA JEMHOCT

HpyxecTBara B I'pynaTta He U3BBPIIBAT CAMOCTOSATENIHA HAYYHO-H3CIE0BATEICKA U Pa3BOiHA JEHHOCT.

VI1.3AIIIUTA HA OKOJIHATA CPEJIA

HpyxecrBara B ['pynara He U3BbPIIBAT AEUHOCT, OKa3Ballla HETATUBHO BJIMSHUE BbPXY OKOJIHATa Cpeja.

VIill. HNH®OPMAILNWS, U3NCKBAHA 11O PEJA HA ThbPI'OBCKHUSI 3AKOH

1. Bpoii 1 HOMMHAJIHA CTOMHOCT HA NPUAOOUTHTE U NIPEeXBbPJEHUTE Npe3 roIMHATA COOCTBEHN aAKLUMHU, YaCTTA
OT KaNmuTajla, KOSITO Te NPEICTABISBAT, KAKTO M IEHATa, MO KOSTO € CTAHAJO0 NPHIOOMBAHETO WJIU
NMpexXBBLPJISHETO.

IIpez 2023 1. HpyxectBoto-mMaiika M En Jbxu AJl e wmkymmwio 445 808 Oposs HaIWYHM, TOWMEHHH,
HEIPUBUIICTUPOBAHU co0cTBEHN AKIIMU OT KaluTajla CH, MpCACTaBIABallnd 78 % oT KamuTaza My, ¢ HOMHUHaJIHA
cTOHHOCT OT 34 neBa BCsAKa €Ha OT TsAX Ha 1eHa oT 31.74 nB. 3a 1 Opoii akIws, MOCPEACTBOM O0paTHO W3KYILyBaHE
cwriacHo wi. 187 6 ot Teprosekust 3akoH. BegHara cinen mpujo0UBaHETO € B3€TO pelleHHe 1a ce HaMallu KaruTana
Ha ,,1I En Jlxu* AJl Ha ocHoBanue 4n.200, T. 2 T3 BBB Bpb3Ka ¢ wi.187a, an.1, .1 ot T3, ot 19 296 088 nB. Ha 4 138

616 1B. upe3 oOe3CIITBAaHE HA BCHYKHU MPUIOOUTH COOCTBCHH aKIHH.

2. Bpoii ¥ HOMHMHAJIHA CTOMHOCT Ha NMPHUTEKABAHUTE COOCTBEHH AKIMM M 4acTTa OT KalHUTajla, KOSITO Te
NpefCTaB/ABAaT.

KoM 31.12.2023 u 31.12.2022 r. 1 En JIxu AJ] He mpuTekaBa COOCTBEHU aKIIUU.
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3. Uadopmanust 3a pazMepa Ha Bb3HATPAXKICHHUATA, OJYYeHH 0010 NPe3 roAMHATA 0T YieHoBeTe HAa ChBeTa
Ha qupextopute Ha U Ea xxu Al

HetHu uzmmatenu
Bb3HArpaxxJCcHus B JIB.

Ot U En Jlxu AXL:

Acen EmanymioB AceHoB 16,108
HWsaiino Emunos Iletkos 2,408
Hukomnait Xpucros KuneBcku 2,408

Unenosere Ha ChBeTa Ha JAUPEKTOPUTE Ca HA3HAYCHU IO JOrOBOP 3a YHNPABJIICHHUC WIKW TPyAOB JOrOBOP. He ca
U3IJIalllaHu Bb3HArpaxJaACHUus W/Win 06C3IlIeTeHI/IH B HAaTypa IMpe3 MmoCOUYCHUA Nepruoa. He ca nanuue YCJIOBHH WJIN
Pa3CpOUCHU Bb3HATpaKIACHUA.

A En Jlxu* AJl He 3amens cyMH 3a W3IDIANaHe Ha [IEHCHH, KOMIICHCAIINHY [IPH IEHCHOHUPAHEe WM APYTH ITOT00HU
obe3mmeTeHNs Ha WwieHoBeTe Ha ChBeTa HAa TUPEKTOPHUTE.

4. IlpuTexxaBaHu oT YieHoBeTe HA ChbBeTa HA IMPEKTOPUTE AKLMHU HA APYKECTBOTO.
UnenoBeTe Ha CbBeTa Ha IUPEKTOPUTE HE MpUTEkKABAT akuu oT KanuTana Ha W En [ixu AL
5. IIpaBa Ha yieHoBeTe HA ChbBeTa HA JUPEKTOPUTE 1A NPUIOOMBAT AKLUM M O0JIUTALMU HA IPYKECTBOTO.

UnenoBete Ha CobBera Ha mupekropute Ha W En [xu A/l morar ma mpumoOuBaT CBOOOIHO OONWTAIMU Ha
JIpy>XeCTBOTO Ha peryjMpaH masap Ha ICHHU KHIDKA MPH CHa3BaHe Ha pasnopenOuTe Ha 3aKOHA CpEIly Ma3apHUTe
37I0YHOTPeOH ¢ PUHAHCOBU MHCTPYMCHTH M 3aKOHA 3a MyOJIMYHO MpeaaraHe Ha IICHHU KHIKA.

B momsa Ha YHOPaBUTCIHUTE OpPraHu, CIYXKHUTCIUTC WKW TPETU JiUlla, HC Ca M3AaBaHU ONIHU 3a HpI/I,Z[OGI/IBaHe Ha
akuuu ot Jpy»KecTBOTO.

6. YuacTne Ha 4jleHOBeTe HA CbBETA B THPrOBCKH JIPY:KECTBA KATO HEOTPAHMYEHO OTTOBOPHU CHAPYKHHUIH,
NMPUTEKABAHETO HA MOBeye OT 25 Ha CTO OT KANMHTAJa Ha JPYro JAPY:KeCTBO, KAKTO M y4YacTHeTO MM B
ynpaBJeHHeTo Ha JIPYrd [PY:KeCTBAa HJIM KOONEPALMH KATO NPOKYPHCTH, YNPAaBHTeJIH HJIM YIeHOBe Ha
ChbBeTH

Acen EmanyninoB Acenos, [Ipeacenaren Ha ChBeTa Ha qupexTopuTe — yyacTus kbm 31.12.2023 r.

¢ MExTxu” AN, EUK 202304242 — Ilpencenaren Ha CI1 u U3nbiaHUTENEH AUPEKTOP
¢ ,,Codus Moropc” EOO/], EMK 175104206 — YnipaButen

¢ M Ex Ixu ®unanc” EAJl, EUK 204695366 — Unen na CJ1

¢+ Msrpes 57 EOOJl, EMK 202857360 — ECK u Ynpasuren

¢ Penrponukc” AJl, EMK 207320948 — Axmuonep

¢+ ,,OOPECT ITAPK 4 OO/, EMK 206260747 — Cpapy>KHHK B YTIpaBUTET

¢ Amuro ®unanc“ EOOJ, EMK 204009205 — YnpaBuren

¢+ M Ex Lxu Kenmurein® AJl, EVIK 206930208 — M3rbIHUTEICH AUPEKTOP

¢ Epomniis Ayro UDH AJl, Pymbaus, bykypem, J23/1405/2012 (npexparena aeiinocr) - [IpeacrasisiBai
¢, bearapcka ¢enepauns no tenuc”, cupysxerne, EMK 000708469 — unen na YC

¢ CoopreH kiy0 1o neka amieruka ,,Ceetu ['eopru®, EUK 205364885 — unen va YC

¢ Kazam bwearapus” EAJl, EMK 200288848 — M3nbJiHUTENIEH AUPEKTOP
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Hgaiino Emuios IletkoB, U3nbianuTtesen aupekTop — yuactus koM 31.12.2023 1.

*

¢

*

,.PeHUHT 30yH* OO/], EMK 202846410 — ChApYyXHHUK U YIIPABUTEI
,emvoka” OO/, EVMK 200847008 — Cpapy>KHUK

,Perarponukc” OO/, EMK 207320948 — Akumonep

A En Jixkn” AJl, EMIK 202304242 — V3nbnauteneH uieH Ha C/

,.Kazam bwarapus” EAJl, EMK 200288848 — N3nbaHUTENEH AUPEKTOP

. En Jlxu @unanc” EAJ], EMK 204695366 — Unen na C/l u M3nbaHAUTENEH TUPEKTOP
. En Jxku Kenuten® AJl, EUK 206930208 — Unen na CJ1

L emu MaBect OO/, EMK 207570720 — Chapy>XHHUK U yIIpaBUTET
CIIOPTEH KJIYB 1O JIEKA ATJIETUKA "CBETU I'EOPT1" EMK 205364885 — uiex Ha YC

Huxousaii XpucroB KuneBckn, 3amecTHuk npeaceaareq Ha CbBera Ha JAUPEKTOPUTE - YYACTHSI KbM
31.12.2023 r.

L4

L4

"EBPOJIMI3 TAKCH" EOO/I, EMK 175232145 — YupaBuren

"ACTEPUOH BBJITAPUA" EA/l, EUK 175248523 - U3nbnHUTENEH TUPEKTOD

"®acr Ieit X" A, EMK 202200392, Ynen Ha CpBeTa Ha TUPEKTOPUTE

"Bynsapus" EOO/l, EVMK 813102397, YnpaButen

"ABTO IOHMOH CEPBU3" EOO/], EVK 121421014, YnpaButen

"AYTO UTAJIUA" EAJl, EUK 130029037, Unen na CbBeTa Ha TUPEKTOPUTE

"ABTO IOHUOH" A1, EMK 131361786 — M3nbIHUTENEH AUPEKTOP

"BACKETBOJIEH KJIVB "CBETU I'EOPT"" Cnpyxenue, EMK 205364821 — Ynen na YC
Cnpyxenue ,,CriopTeH kiy6 mo yeka amiernka Csetu ['eopru®, EMK 205364885 — Unen Ha YC
"OBEJIMHEH CIIOPTEH KJIYB "CBETHU I'EOPI'U"" Capyxenue, EUK 205461104 — Unen Ha YC

"MHOI'OCIIOPTOB VYYEHMWYECKU KJIYb KBM YACTHO CPEJHO VUMJIMIIE "CBETHU
T'EOPTU"" Copyxenune , EMK 205537554 — Unen na YC

"KJIYB 3A IIJIYBHU CITOPTOBE "CBETU I'EOPTU"" Capyxenue, EMK 205364604 — Unen na YC
"TIAY'BP JIOJKUCTUKC" EA]] , EUK 175227641 — U3nbiaHUTENEH JUPEKTOD
,»Kazam boirapus” EAJ], EMK 200288848 — Unen na C/|

7. Cxaouenn npe3 2023 r. goroBopu ¢ 4ieHoBeTe Ha ChbBeTa Ha IHPEKTOPHUTE WJIU CBbP3aHU C TAX JIHIA,
KOMTO M3J1U3aT U3BbH 00MYaiiHATa JeifHOCT Ha APYKECTBOTO MJIM CHIIECTBEHO ce OTKJIOHSIBAT OT NMa3apHUTe
yCJI0BHSA.

He ca cxmouBanu gorosopu ¢ JlpyxecTtBoTo oT wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE WM CBBP3aHH C TAX JIUIA,
KOWUTO W3IHM3aT W3BBH oOWYaitHaTta neiHOCT Ha JIpyKecTBOTO WM CBHINECTBEHO CE OTKIOHSBAT OT Ma3apHUTE
YCIIOBHSL.

8. Bpoii 3aeTu Juna

Ksm 31.12.2023 1. B pyxectBata B I'pynara ca HasHauenu 96 cmyxwurenu. ['pynara He HaeMa BPEMEHHO 3a€TH

JIAIIA.

19


apis://dbIndex=2&ltxtsrc=205364885/

U En /Torcu A Konconuoupan ooxnao 3a oeiinocmma

3a 200unama, npuxaiousawa na 31 dexemepu 2023

IX. HAJIMYUE HA KJIOHOBE HA JIPYKECTBATA B I'PYIIATA

Ko™ 31.12.2023 r. Kazam beirapus EAJl nma 10 peructpupanu KJIOHA Ha TEPUTOPHATA HA CTpaHATA!

1.

10.

Kazam bwirapus EAJ] xion Byprac, ¢be cemanuine u aapec Ha ynpasienue: rp. Byprac, ym. ,,['eHepan
CkobeneB” Ne 10, et. 1;

Kazam boarapust EAJ] xion Bapna, cbe cepanuiie u anpec Ha yrpasieHue: Tp. BapHa, yi. ,,Alekcanibp
Jsaxopuu” Ne 45, BX. A;

Kazam bwarapus EAJl xinon JynHuia, c¢bhC celanuile M aapec Ha ympaBieHue: rp. JymHuima, yi.
,,Coduiicko moce” Ne 104;

Kazam boparapus EAJl xion Benuko TepHOBO, CbhC cemanuie M aApec Ha ympapieHue: rp. Bemuko
TvpHOBO, yi. ,,Jlom Xaputon” Ne 4, Bx. 1, eT. 1;

Kazam Bbearapus EAJl xion Crapa 3aropa, ¢bc cemanuine W anpec Ha ynpasieHue: rp. Crapa 3aropa,
,IIpomunuiena” Ne 5;

Kazam bwarapus EAJ] knon IlneBeH, cbe cemanuine U aapec Ha ynpasieHue: rp. Ilnesewn, yi. ,,bopuc
[uBauer” Ne 14, oduc 5;

Kazam bwarapus EAJl xion IlnmoBauB, chC cemanuine W aapec Ha ymnpaeieHue: c. Tpya, M. I'epena,
Kapioscko mioce;

Kazam boearapust EAJ] xiion CeBnueBo, ChC ceayiuile U aapec Ha ympasienue: rp. CeBnueso, yi. ,,CTosH
BruBapos” Ne §;

Kazam bovarapus EAJl xnon CnuBeH, CbC ceaiuile U aapec Ha ympasieHue: rp. CiauBeH, VI ,,XamKH
Jumutep” Ne 17.

Kazam brirapus EAJ] xton Codus, cbe cemanumie u agpec Ha ynpasierue: rp. Codus, yi. ,,Opuon” Ne
84.

KoM 31.12.2023 r. Codust Motope EOO/] uma 9 peructprupaHu KIOHA HAa TEPUTOPHUATA HA CTpPaHATA!

1.

Coodust Moropc EOO/I — xiton Bapra, cbe cemanuiie u agpec Ha ynpasieHue: rp.Bapra, pation p-u Oxgecoc
ya. Anexcauawp [JsaxkoBuy No 45, Bx. A, er. 1

Codpust Mortopc EOOJ] — kmom Byprac, cbc cemammme W aapec Ha ympaBieHue: Tp.Byprac, ym.
“I'en.Ckobenes” Ne 10

Codust Motopc EOO/] — kion CiuBeH, cbe cenanuiie U agpec Ha ynpasienue: rp.CnuseH, yi.Xamku
Jumutsp Nel7

Codust Motopc EOO/] — wion Benuko TwpHOBO, chC cemanuiie W aapec Ha ynpasienue: rp.Bennko
TvpHOBO, yin. “Ilonmn Xaputon™ Ne 4, Bx. 1, eT. 1

Codpust Mortopc EOOJI — wion SIM007, CbhC cemanuiie W ajpec Ha ympaBieHue: rp.SIm0oi,
yi.” An.Crambonuiicku” Ne 6

Coodust Motopc EOO/] — xnon [TnoBauB, che cemamuine u aapec Ha ynpasienue: Tp.Jlmosmus, mi. “AHTOH
Uexo” Ne 4

Codust Motopc EOO/] — xion Crapa 3aropa, cbc cepayuiie U ajapec Ha ympasieHue: rp.Crapa 3aropa,
,JIpomunuiena” Ne 5

Codust Morope EOO/] — knon biaroesrpaz, csc cenanuiie u aapec Ha ynpasienue: rp.biaroesrpan, yi.
Kpbcreo AcenoB Ne 4

Codus Mortopc EOOJl — knon Pyce, cbc cepamumie u aapec Ha ympasiieHue: rp. Pyce, yin. JlyxoBHO
BB3paxkaane Ne 45

KoM 31.12.2023 r. U En JIxxu ®unanc EAJ] uma 14 peructpupanu KIOHa Ha TEPUTOPHUSITA HA CTPAaHATA!
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10.

11.

12.

13.

14.

N En xu ®dunanc EAJl — xioH BapHa, c¢bc cemanuiie U ajpec Ha ymnpasieHue: rp.BapHa, paiioH p-H
Opnecoc
yi. Anexcaunbp JsxoBud Ne 45, Bx. A, er. 1

N En xu ®unanc EAJ] — xnon Byprac, c¢bc cemanuiue U ajgpec Ha ynpasieHue: rp. byprac, yi.
“TpancmoptHa” Nel

N Exn JIxu ®unanc EAJl — xi0H CimBeH, ¢hC CeNaNUIIe U anpec Ha ynpasieHue: rp.CiuBeH, yi.”Xamku
Hdmvutep” Ne 17

N En Ixu ®unanc EAJ[ — xion IlneBen, cbc cemanuine W ajpec Ha ympasieHue: Tp. [lneBeH, yi.
,.bopuc I1luBaues” Ne 14, opuc 5

W En Ixu ®unanc EAJ] — xion [lnoBauB, cbhe cemanuiie u aapec Ha ympaeienue: Ob6nact IlmoBaus;
Oo6muna [TnoBaus; I1K 4003; Haceneno mscto rp. [lnosnus; Paiion p-u Cesepen; yi."Credan bores" 18;
Et. maptep;

N En JIxu ®unanc EAJl — xion Crapa 3aropa, cbe celaiuile U aapec Ha ynpasieHue: rp.Crapa 3aropa,
I Ipomumuiena” Ne 5

N En Oxu ®unanc EAJl — xnon CeBianeBo, CbhC cefaluile U aapec Ha ynpasieHue: rp. CeBiueso,
yi1. ,,CtrosiH bruBapos” Ne 8

N En Ixu ®unanc EAJ] — xnon [lynHuuna, cbC cenaiuile W aipec Ha ymnpasiaeHue: rp. ynHuia,
yi. Coduticko moce Ne 104

U En Jxu ®unanc EAJl — xion Benuko ThpHOBO, Che ceanuine U aapec Ha ynpasienue: Oomact Benuko
TovpuoBo; O6umaa Bennko TwrpHOBO; [TK 5000; Haceneno mscro rp. Benuko TeproBo; yi."Ilon Xaputon"
4; Bxon 1; Et. 1;

U En Ixu dunanc EAJl — ximon Codwus, cbe cemamuiie W aapec Ha ymparienue: rp.Codus, Oy
“Xpucropop Komym6” Ne 43

W En JIrxu ®unanc EAJ] — xion Bpana, cbe cenanmiie u agapec Ha yrnpasienue: Oomact Bpamna; O6miuHa
Bparmna; I1K 3000; Haceneno mscto rp. Bpama; 6yn. "Xpucto bores" 67

W En Ixu ®unanc EAJl — xnon llymen, cbe ceganmine u aapec Ha ynpasierue: Tp. [llymen, Oym."Bemuku
[Ipecnas" Ne 236

N En Jxu dunanc EAJl — kion bnaroesrpan, cbec cenanuiiue U ajapec Ha ynpasiieHue: rp. biaroesrpan,
yi."bpatst Munagunosu" Ne 1

W En xu ®unanc EAJ] — ximon JloOpuy, chC cemanuie u aapec Ha ynpasienue: rp. Joopuy, yi."Orerq
IMamcuit" Ne 34, busnec Lientsp Ho6puu

12.2023 r. Amuro ®unanc EOO/] uma 17 peructpupaHu KIoHa Ha TEPUTOPHUSITA HA CTPAHATA!

Awmuro ®unanc EOOJl — kmon Bapha, cbc cemanmmie u aapec Ha ynpasienne: O6mact Bapaa; Obnrmaa
Bapma; I1K 9000; Haceneno mscto rp. Bapua; yin. "MBan SAneB" Ne 1, crpaga Ne 4, er. 1

Amuro ®unanc EOOJl — xinon byprac, cbc cemamuuie v aapec Ha ynpasieHue: rp.byprac, yi.
"Tpancnioptra" Ne 27

Awmmro ®unanc EOO/] — xiton CriuBeH, cbhC cefanuine u ajapec Ha yrpasieHue: rp.Ciuses, Oyi1. "bypracko
moce" Ne 70

Amuro @dunanc EOOJ] — xmon IlneBeH, cbc cenmanuiie u agpec Ha ympasieHuwe: Tp. [lneBeH,
Oyn. "Jlanawmn [Toros" Ne 4

Amuro ®unanc EOOJ] — kmon [1noBauB, che cemanuine U aapec Ha ymnpasieHue: obmact [lnoBmus, rp.
[TnoBamB, p-H CeBepen, yi. "Ctedan bores" Ne 18, er. [TapTtep

Awmuro ®unanc EOO/I — kimon Crapa 3aropa, chC cefanuiie u aapec Ha ynpasinenue: rp.Crapa 3aropa, yi.
"ITpomumureHa" Ne 5
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7. Awmwmro ®unanc EOO/] — xion JlymHuna, ¢he celanuiie u aapec Ha ynpasienue . Jymauna, Coduiicko
mroce Nel04

8. Awmmro ®unanc EOOJ/] — xmon Bemuko THpHOBO, ChC cemanmine W aapec Ha ympasieHue: Tp.Bemmko
TopHoBO yu."anko LepkoBcku" Ne 38, er. 1, an. marazun 1T°

9. Awmwmro ®unanc EOO/] — xmon Bpama, cec cemanmine u anpec Ha ynpasieHue: Tp.Bpama, Oyn. "Xpucro
Botes" Ne 67

10. Amuro ®unanc EOO/] — xion Pyce c¢be cemanume u anpec Ha ynpasiernue: Oomact Pyce; O6muna Pyce;
[IK 7000; Haceneno mscro rp. Pyce; ya. Tetoso 17;

11. Amuro dunanc EOO/] — xion Codus, cbe cenanumie U aapec Ha ynpasienne O6mact Codus (cronuna);
O6mmnHa Cronnyna; 1K 1592; Haceneno mscro rp. Codust; Paiion p-u Uckbp; Xpucrodop xomym6 43;
Er. 8;

12. Amuro ®unanc EOO/] — xion bnaroesrpaj cbe cepanuine u aapec Ha ynpasieHue OGmact Biaroesrpan;
O6mmna brnaroesrpan; 1K 2700; Haceneno msacto rp. bnaroesrpax; yn. "Bpars MunaguHoBu" 1; Am.
oduc 9;;;

13. Amuro ®unanc EOO/] — k10H XacKkoBO chC cemamiuile u aapec Ha ymnpasieane: Obmact XackoBo; Oburiaa
Xackogo; ITIK 6300; Haceneno msicro rp. XackoBo; yiu. “Llap OcBobomuren” 1, busnec Lertsp Xackoso,
oduc Ne47;

14. Amuro @unanc EOO/] — kioH Illymen cbe cemanuie u anpec Ha ynpasineHue: Obmact lllymen; Obnriaa
Tymen; ITK 9700; Hacenero msicro rp. lllymen; yi. "Credan Kapamxa" 10;

15. Amuro ®unanc EOOJI — kion [None Jlenyes cbe cemanuiie u aapec Ha ynpasienue: O6mact biaroesrpan;
Oo6muuna [None Jlenues; ITK 2900; Haceneno msicto rp. [None Jemyes; Cepec 1;

16. Amuro ®unanc EOO/] — kion [lazapmkuk cbe cemanuiie U aapec Ha ympasieHue: Oo6nact [lazapmkuk;
Oo6muuna [Mazapmxuk; ITK 4400; Haceneno msicro rp. Iazapmkuk; yi. "Iap [umman" 24,

17. Amuro ®unanc EOO/] — kion JloOpuu che cepanuiie u aapec Ha yrpasienue: Oo6mact JJoopuy; O6uuHa
Hobpuy; ITK 9300; Haceneno msicro rp. Jloopuy; yiu. "Oten [aucuit" 34, busnec Llentsp JJoopuy;

X. JON'BbJHUTEJIHA UH®OPMAILUS IO HAPEJIGA Ne 2 HA KOH

1. Undopmanus, 1ajeHa B CTOHHOCTHO U KOJINYECTBEHO M3Pa’keHHe OTHOCHO OCHOBHHTE KAaTerOpuu CTOKH,
MPOAYKTH M/MJIM MPEOCTABEHH YCJIYTH, C MOCOYBAHE HA TEXHHS /AslJ B IPUXOANTE OT MPO/IAK0N HA eMUTEHTA,
KAaTo ISVI0 M MPOMEHNTe, HACTBIIMJIN NMpe3 0TYeTHATA GUHAHCOBA FOAMHA.

W En Ixu xoHcosmaupa ciepnure apyxectsa: EBpomniis Perr A Kap EOO/L (o 17.02.2023 r.), Kazam benrapus
EAJl, Copust Motopc EOO/I, Eponmiis Ayro UOH C.A., EBponmiis Ayro A1, Cxomme, U En Ixu @unanc EAJL,
Amuro ®unanc EOO/I. EMuteHT Ha oOauranuu, KOUTO ca JOMYCHATH J0 MyOJWYHO MpeajaraHe, € KOMIaHUsATa-
matika U En Ixu Al

OcnoBHarta geiiHocT Ha emuteHta WM Ex [Dxu EAJl e cBpp3aHa ¢ moamomaraHe JIEWHOCTUTE HA ABIICPHUTE MY
Jpy’KeCTBa, 4Ype3 IPEAOCTaBsSHE Ha EKCIIepTHa KOHCYNTalus B objacTTa Ha YNpaBlICHHETO Ha OIepaTHBHATA
JeWHOCT. JIpy>KecTBOTO OKa3Ba ChIESHCTBHE Ha IBLICPHUTE KOMIAHWUHM NP HAMHUpPaHEe Ha KOHKYPEHTHH (MHAHCOBH
pecypcH 3a U3BBPIIBaHE HA CTONAHCKATa UM JAEHHOCT.

KonnyecTBeHO M CTOMHOCTHO H3pakK€HHE OTHOCHO OCHOBHMTE KAaTErOpUU CTOKM U YCIYyTH U TEXHUS I41 B
npuxojure e npexcrased B T. |11 TIpernen u pesynratu ot neitnocrra Ha ['pynara ot HacTosmus Jloknan.
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2. Undopmanus OTHOCHO NMPUXOAHWTE, PaslpelesieHH IO OTAEJHMTe KATEropuM JeHHOCTH, BbTPEINIHH H
BbLHIIHU Na3apH, KaKTO M HH(opManus 3a M3TOYHHMIHTEe 3a CHa0AsIBaHe ¢ MaTepHAJIM, HeOOXOAMMH 3a
NMPOM3BOJCTBOTO HA CTOKHM WJIM NPEIOCTABIHETO HAa YCIYIH € OTpa3siBaHe CTeleHTa Ha 3aBHCHMOCT IO
OTHOLIIEHHe HA BCEKH OT/AeJeH MPojaBay MM KylmyBauy/moTpeduTes, KaTo B CIy4ail, 4e OTHOCUTETHUST ST
HAa HAKOH OT TAX HaaAXBbpJsa 10 Ha cTO OT pa3xoAuTe WJIM NPHUXOAMTE OT MNPpoAak0u, ce NpegocTabsi
HH(popmManus 3a BCAKO JULE MOOTAETHO, 32 HErOBUS /1 B NMPOAAXKOUTe WM MOKYNKHTEe H BPb3KUTE MY €
eMHUTEHTA

Pasnpenenenuero Ha npuxoaute Ha ['pynara rmo BumoBe U 1o reorpadceku obmactu 3a 2023 r. e KakTo cienBa:

Dunancos Onepamusen pyzu
Teoepaghcku ceemenm npuxoou nusunz u Penm vp 4 Enumunupane Obuwo
NU3UHZ Oelinocmu
a kap

Xul. Ji6. Xul. 7i6. Xu. 6. XUl 6. Xun. 6.
EBpona - PymbHus; Makenonus 1,946 - - - 1,946
boarapus 10,376 6,903 1,601 (901) 17,979
O6110 12,322 6,903 1,601 (901) 19,925

K®M rpymna “npyru” ce BKIFOUBAT MpOAaXOH Ha YHOTpeOsSBaHH aBTOMOOWIN U AeiHOCTTa Ha JIpyKecTBOTO-Maiika —
W En JIxu A/

3. Nudopmanus 3a CKJIOYEHU ChIIECTBEHH CIEJIKH.

Hsama apyru ckirodeHd ToneMM CHCIKM U TakuBa OT CBUIECTBEHO 3HAYEHUE 3a JeHHOCTTa Ha I'pymara u3BbH
onoBectenute B paznen II. ITIPETJIEJ] 1 PE3VIITATH OT JEMHOCTTA.

4. Mudopmanus OTHOCHO CIeTKHTE, CKIIOYEHH MEKAY €eMUTEHTa, M CBbP3aHHU JULA, pe3 OTYeTHHUSA NMEepUo,
NpeUI0KeHUSI 32 CKJIIOYBAHEe HA TAKMBA CHEJIKH, KAKTO U CIeJKH, KONTO ca U3BbH o0nvaiiHaTa My AeiiHoCT
WM CBhIIECTBEHO ce OTKJOHSABAT OT NAa3apHUTE YCJIOBMSl, MO0 KOMTO €MUTEHThT WM HEroBO AbIIECPHO
APYKeCTBO € CTPaHa C MOCOYBaHEe HA CTOMHOCTTa Ha cIeIKHTE, XapaKTepa Ha CBbP3aHOCTTAa M BCAKaA
uH(popManus, He00X0AUMAa 32 OLleHKA HA Bb31elCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA.

Kem 31.12.2023 r. He ca HanWile CACIKH X IMPEJIOKEHHUS 33 CIOCIKH ChC CBBP3aHU JIMI[A, KOUTO Ja Ca OT
chiecTBeHo 3HadeHue 3a 1 En [lxu AJl uian HETOBO ABIIEPHO APYKECTBO U J1a Ca HEOOMUYaiiHU 1O BU U YCIIOBHSL.

XapakTepHHU ca CHENKUTE, NP KOUTO 4pe3 BBHTPELIHOIPYIOBU 3a€MH CE€ YIIPaBsABa JIMKBUAHOCTTA HAa OT/ACIHUTE
JpY’KECTBa M Ce MPOBEXAa MHBECTUIIMOHHA MONUTHKA. KoMmaHusTa OTIycKa 3aeMHU Ha JpykecTBaTa oT 'pynara ¢
1est 000pOTHO (PMHAHCUPAHE.

OcHoBaHHe 32

CpBbp3aHu Juna B3aMMOOTHoIEeHneTo Bua ciaenka/ cauno 2023 2022

coocmeenuyu

@unacutu Kermmten AJl  IpyxecTBo-Maiika 3agbIDKEHUE M0 3a€MH, TJIABHUIH - 1,956
3abIDKEHUE 110 3a€MU, JTUXBU 4 4
Pasxomu 3a nmuxBu 66 4
Pa3xonu 3a Takcu U KOMHUCHOHU 8 -

AcrepuoH bbiarapus coOCTBEHHIT Bsemanus mo (axrypu 4 26

Al B3emanus oT 3aemMu, TIIABHUIU - 2,652
Bsemanus oT 3aeMu, JTUXBU - 8

3arbmKeHns 10 00JIMraliiOHEH 3aeM 1,985
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OcHoBaHHe 32

Cpbp3aHu Juna B3anNMOOTHowmennero Bua cpenka/ cango 2023 2022
[Tpuxoau OT TUXBH 24 54
[Tpuxomu ot yciryru 36 22
Pasxomn 3a mixsu - 3
EBpoxong boarapust AJI Maxoputapex
10 30.06.2022 COOCTBEHHK Ha
JPYKECTBOTO MalKa [Ipuxoam OT TUXBH IO TOTOBOPH 32 3aeM - 34
Pa3xonu 3a JIMXBU - 1
opysncecmea noo 00wy KOHmMpOJl
ABT0 IOHNHOH CepBH3 ITon KOHTpOJIa Ha Pasxonu 3a ycnyru 9 -
EOOJ IMaysp Jlomxuctuxce
EAN
Ayto Uranus EAJ] ITox xoHTpONA HA B3eMaHus 110 TU3HHIOBH JJOTOBOPU 427 409
[Taysp JlomxucTuke IIpuxoau OT JIMXBH IO JOTOBOPH 3a JTH3HHT 43 6
EAJL B3eMaHus ot 0roBOp 3a 3a€M H JIMXBH - 1,038
[Tpuxoau OT TUXBH IO 3aEMHU 14 34
Pasxonu 3a matepuaiu - 3
Pa3zxonu 3a ycnyru 33 17
3ambinKeHne o hakTypu 1 223
bynsapus EOOJL Hox xonTporna Ha B3emaHnust 1o JTM3WHIOBH I0TOBOPU 56 91
Haysp Jlomxuctuke 3agbmKeHue no GaxkTypu - -
EAZL [Tpuxo/¥ OT JIMXBU 110 JOTOBOPH 3@ JIN3UHT 1 3
Bbynapust Copust EAJ]  Ilox kontpona Ha Bzemanus o ¢daxrypu - 4
ITaysp Jlomxuctuke
EAL 3ampinkeHus 1o GpakTypu - -
Pazxonu 3a ycayru - -
Hapy Kap A/l ITox koHTpona Ha [Ipuxoau ot yciyru - 2
EBpoxong buarapus Pasxonu 3a ycinyru - 6
ALl
EBpo — ®unanc A/l no  Ilog xkoHTposna Ha B3eManus 1o TM3UHTOBU AOTOBOPH - -
30.06.2022 i};]laoxonzl Brarapus [Tpuxou OT JIMXBU 10 JOTOBOPH 3@ JIN3UHT - -
Pa3xo/u 3a TMXBH 10 00JIUranuu - 29
EBpounC HHITYpBHC ITox xoHTpoOINIA HA ITpuxomm ot yciayru - 15
rpyn Al 1o 30.06.2022 Espoxonx benrapus BsemaHus oT poJaxon - -
ALl
Hpyru pazxoau - -
EBpounc PymbHus Ilox koHTpoONa Ha
(Acutpanc) mo EBpoxong bearapus
30.06.2022 ALl IIpuxoau ot ycayru - 49
Pasxoau 3a TUXBH 110 00IUralUKU - 2
3acTpaxoBaTesHo IMox koHTpoONa HA Pazxonu 3a nmuxBu 1o oGnuranyn - 7
apyxectBo EUI" Pe no  EBpoxona benrapus
30.06.2022 ALl BsemaHnus 1o JIM3UHTOBYU JOTOBOPH - -
31 EBpounc A/l o Ilox xoHTpoNa Ha
30.06.2022 EBpoxong bearapus IIpuxoau OT NUXBU MO JOTOBOPH 3a JTU3UHT - 48
A Pasxonu 3a nmuxsu - 4
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OcHoBaHHe 32

Cpbp3aHu Juna B3aMMOOTHowmennero  Bup cpenka/ cango 2023 2022
Pasxonu 3a ycinyru - 9
[Tpuxoam oT yCIyTH - 54
EBpounc Iox xoHTpONA HA [Tpuxomu ot yciryru - 13
ocurypseane — Ckonme  Epoxonn benrapus 3abDKEHNsSE 32 JOCTABeHH aKTHBH H YCIyTH - -
10 30.06.2022 All JIpyTu IBArOCPOYHH 32 IbIKEHHUS - -
Mortobyn EAJ] Ion xoHTpONA Ha [Tpuxoam OT MTUXBH IO JOTOBOPH 32 JIM3HHT 13 2
Maysp Jlomkuctuke B3emaHnus 1o TM3UHTOBU JOTOBOPH 143 174
EAJ] Bzemanus o ¢daxrypu - 1
3agbmKeHus 1o GpakTypu 14 31
IIpuxomu ot yciayru 11 -
Paszxomu 3a marepuaiu 46 27
Pasxomu nmpyru 2 16
Yaitna Motop Kemnanu Ilox koHTposa Ha 3ampinkeHue 1mo GpaxkTypu - 42
[aysp Jlomxuctuke
EAN

YCJ'IOBI/IﬂTa, IIpU KOUTO Ca U3BBPIIBAHU CACIIKHUTE HE CC OTKJIOHABAT OT IMMA3apHUTC 34 TaKbB BU CHACIIKHU.

[ToBeue nH(OpMALS M JAHHU 33 CACIKUTE ChC CBBP3aHM JIMIA € MPEACTaBEeHa B MOACHEHNE 32 OT KOHCOJIHINPAHUS
¢uHAHCOB OTYeT Ha [pymaTa.

[Ipe3 Tekymus OTYETSH MEPUO APYKecTBaTa B [ pymara ca OChIICCTBIIN CICIHUTEC MHBECTHIIMOHHU U (PUHAHCOBU
CIIeJIKY, NMPU KOUTO HE ca M3IOJI3BaHM Mapu WM MapuYHU €KBUBAJIEHTH M KOWUTO HE Ca OTpa3eHU B OTYETA 3a
MMapUYHUTE MOTOLIH:

Ha 17.02.2023 r. ¢ moamucaH JOTOBOP 3a MOKYIKO-NPOAa0a HAa BCHYKH MSJIOBE OT KalWTajla Ha JBIICPHOTO
npyxectso "EBPOJIMI3 - PEHT A KAP" EOO/J] ot npoxapaua ,, En [Ixu“ AJl va kynysaua "M PEHT" EAJ,
EHNK 131455456, kato nienara 3a npoaaxbara Ha JSUIOBETE € TUIaTeHa upe3 MPEXBBPIISIHE HAa COOCTBEHOCTTA BHPXY
3,350 Opost OOMKHOBEHH, TOMMEHHH, HETPUBHIETHPOBAHU, CBOOOJHO IMPEXBBPIAEMH OOJMralMyu ¢ HOMHHAIHA
croitHocT 1,000 eBpo 1 HaTpynaH KyNoH B pa3Mep Ha 48 Xuil. eBpo.

- CrrimacHo mipoTokou 3a nmpuxBamane 1 En JIxu AJl e mpuxBaHaIo CBOU 3aIbDKSHHSI KbM COOCTBEHHKA ACTEPHOH
Bearapus AJl 3a 0OpaTHO M3KyIyBaHe HAa COOCTBEHH aKIWHU B pa3mep Ha 2 711 Xuil. JB. ChC B3E€MaHHS OT CHIOTO
JPYKECTBO.

- I'pynara e npuaoOuia MaTepHalHyU 3amacy 1o JA0TOBOPH 3a JIM3UHT B pazMmep Ha 1,436 xwr. nB. (2022 r: 76 xu.
IB.).

- I'pynara e npunoOnna HETEKYyIM aKTHBH 110 JJOTOBOPH 3a JU3UHT B pa3Mep Ha 3 481 xmi. nB. (2022 1: 2,855 xm.
IB.).

5. Nudopmanus 3a cHLOMTUSI U NOKa3aTeld ¢ HeoOMYaeH 32 eMHTEHTAa, XapakTep, MMAIIW CbIIECTBEHO
BJIMSIHHE BBbPXY [AeHHOCTTA My, H pealu3MpPaHHTe OT Hero MPUXOAW M M3BBLPLICHHM PA3XOAH; OLCHKA HA
BJIMSIHHETO UM BbPXY pe3yJTaTHTe NMpe3 TeKyIaTa roanHa.

Hpes OTYCTHUS NIEPUOA HE Ca HACTbIBAJIU crOuTHsA ¢ HeoOMuacH XapakTep 3a U En I[)KI/I n JpyKecTBaTa OT
HNKOHOMHYECKATa MYy I'pyIida, UMalllu CbUICCTBCHO BJIUAHNUC BbPXY ﬂCﬁHOCTTa MYy, U pCAIU3UPAHUTE OT HETO IPUXOAU

1 U3BBPUICHU PA3XOJU.

6. I/IH(l)OpMaHPlﬂ 3a CACJIKH, BOACHHU U3BbHOAJIAHCOBO - XapakTep u Ou3HeC e, mocoyBaHe (l)HHaHCOBOTO
Bb3lelicTBHE HAa CAeJKHTE BbpPXY I[eﬁHOCTTa, AK0 PUCKBT M IOJ3UTE OT TE€3U CACJKH Ca CHIIECTBCHH 3a

25



U En /Torcu A

Konconuoupan ooxnao 3a oeiinocmma
3a 200unama, npuxaiousawa na 31 dexemepu 2023

EMUTCHTAa, U aKO Pa3KPUBAHETO Ha Ta3u an)opMamm ¢ CbhIIECTBCHO 3a OICHKAaTa Ha (l)l/lHaHCOBOTO
CbCTOSAHHUE HA EMHUTECHTA.

ITpe3 oTdeTHUS EPHOA HE ca BOJICHHM CIACIKH M3BbHOAnaHCcoBO. H(pOpManus 3a ycaoBHHUTE nacuBy Ha [ pymnara e
IIPEACTaBEHa B MOsICHEHHE 33 OT KOHCONIMANPAHHS (PMHAHCOB OTHET.

7. Audopmanus 3a ASVIOBH YYACTHS HA eMHTEHTA, ChOTBETHO JHLETO MO § 11 0T AONBIHUTETHUTE
pa3nopendou Ha 3IIIK, 3a ocHOBHUTEe My HHBECTHLIMH B CTPAHATA U B Yy:KOMHA (B LEHHU KHIKA,
(pMHAHCOBU MHCTPYMEHTH, HEMATePHAJIHH AKTHBYU U HeIBH:KMMHU UMOTH), KAKTO H HHBECTHIIUUTE B ISIJIOBH
LHeHHH KHUKA H3BBH HEroBaTa rpyna npeanpusiTius Mo cMUchJa Ha 3aKoHa 32 C4eTOBOACTBOTO H
H3TOYHMUMTE/HAYMHUTE HA (UHAHCUPAHe.

HNudopmanusara 3a IsUI0BH yY4aCcTHS U OCHOBHM MHBECTHUIIMU B CTpaHaTa W B uykOuHa Ha U En JIxu AJ] e mocoueHa
B Hactosuus Aoknaf B pazaen [. MTHOOPMALUA 3A U EJI JDKU A

I'pynara oTuura M IBATOTpaliHM MaTepualHM U HEMaTepUalHH aKTHBH C OaJlaHCOBAa CTOMHOCT B pasMmep Ha
18,231 xwu1. 1B., BKJIIOYBAIIA OCHOBHO TPAHCIIOPTHHU CPEJCTBA.

8. NudopManusi 0OTHOCHO CKJIIOYEHUTE OT eMUTEHTA, OT HEroBO JBIIEPHO APY:KeCTBO MJIH JIPY:KeCTBO Maiika,
B Ka4eCTBOTO HM HA 32eMONOJIy4aTe/]H, JOTOBOPH 32 3aeM € NOCOYBAHe HA YCJOBUSTA MO THAX, BKJIIOYHTEHO
Ha KpaliHHTe CPOKOBe 3a M3IUIAlNaHe, KAKTO M HMHGopManus 3a NpPeJoCTABEHH IapaHUMH M M0eMaHe Ha
3abJIKeHHS.

Kpeauro- Canpo
Ban | Paspemen o KBbM
noJyyares Kpeautop yra JIAMET Jata Magex Jluxsen % Obe3neuenne 31.12.2023 CbTbKHHK
B XIJI. JIB.

Codust Ovo6a IIPANM + | 3anor na
Mortopc Ebzr Il::: AT BGN 1,956 | 24.09.2019| 24.03.2026 1.85% | B3emanus u 935 -
EOOQ ap /mMuH.2.85% | aBTOMOOMIN
Codus - o 3anor Ha
Motope gﬁ‘;gagz AT BGN 1,956 | 00.05.2022| 09.09.2028 | IPAUM +2 nﬁ; % | ssemarms u 1,438 ;
EOO P " | aBTOMOOMIIH
Codus - 3anor Ha
Morope | Peabes 3t | EUR 3000 08062020| 08.06:2030| ¥ PUOTE | peyiarmus 415 -
EOOﬂ, 3a pasBUTHEC o/ MHH. (4 ABTOMOGHIK
Codun E;grjlzz;{CKa 3M | 3azor Ha CBbp3aHo
Mortope e | EUR 1,000 | 14.10.2022 [ 20.09.2029 [ EURIBOR+3.75 | Bsemanns u 1,052 peane
EOOI ZI:HHHTH HK %/min 3.75% | aBTomMoGHIH T
Kazam bparapo- 3anor Ha
Boarapus | 2VCPHKaHCKa EUR 700| 10062016 | 20.09.2004 | BMEURIBOR +1 e u 1369 | Crepsano

KpeIquTHa OaHKa 4%/mun.4.75% nIe
EAZL AT aBTOMOOMIIH
W En Tlxn E;grjlzz;{CKa 3M | 3aztor na CBbp3aHo
Dunanc e 4 | EUR 6,000 | 27.06.2018 | 20.09.2029 [ EURIBOR+3.75 | Bsemanns u 8,626 e
EALT AI:Z[H %/min 3.75% | aBTomMoGHIH 1
W En Ixu OBiHCKa Banka 6m. Euribor + | 3aor Ha Crupsato
DunHanc A)I[m EUR 4,850 03.05.2019 20.04.2028 2,50%/ min | B3emanust u 8,709 pJ_m e
EAZL 5,00% | aBromMo6uIIH i
N En Jxu IOpoGanK IIPANM + | 3anor na
Dunanc B I BGN 3912 17.05.2022| 10.05.2028 2.25% | B3emanus u 3,255 -
EAJT Jrap /min.3.25% | aBTomMoG1IH
W Exn lxu | Beirapcka 6anka 6M Euribor + | 3asior Ha
duHaHC 3a passutue EAJl | EUR 1,850 19.07.2023 | 19.07.2033 2,20%/min | B3emaHus 1 2,102 -
EAJT 3,20% | aBTOMOOMIN
* AMHTO IIspBa I + 5.1257% 3anor Ha Conpsan
Dunanc unpecummonsa | BGN 15,700 | 17.12.2021| 31.12.2028 I soq, | Bemanms 1 12,585 p3aHo
EOO/] Oanka AJl MHIH. 2970 o b roMobHH Jmne
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Kpeauro- Canngo
B P

noJyyarTes Kpeaurop y:; ?13:;':::“ Jara ITagex JIuxsen % Oo0e3neuenue 31.;2’. ;1023 ChITBKHHK
B XHJIL JIB.

EBponmiiz

AyTto 3azor na CBbp3aHo

HéEH UNIbanka EUR 6,000 | 24.12.2008 | 31.12.2029 9.24% | B3emanus u 7,974 -

CKOHM;: aBTOMOOMITH 1

EBponuiiz Saor Ha

Ayto Stopanska banka 1M EURIBOR + CBBbp3aHo

JIOEJL, AD Skopje EUR 1,000 11.06.2019 28.02.2025 7 360/ | B3CMaHHS H 303 e

Cromnme aBTOMOOMIIH

N Ex Txn O6nuraruoHHa 3ayor Ha

®DunHanc emucus ¢ ISIN EUR 2,000 19.05.2022 19.05.2027 4.00% | B3emaHus 1 3,438

EAJT BG2100003222 aBTOMOOMIIN

* Amuro @uranc EOO/] e mpenocrasmino 3aeM Ha [IppBa maBecTHIIMOHHA OaHKa AJ] B pasmep Ha 705 XuJ1. 1IB. KBM
31.12.2023 r., c mamgex 30.11.2028 r. u muxseH % - 5.5%.

ITo-ronsmMa yacT oT 6AHKOBUTE KpEAUTH Ca rapaHTUPAaHU OT CBbP3aHU KOMIIAHWH KAaTO CbUIbKHULU.

IMoayuyenu 3aemu ot U Ea [lxxu AJ]
OpuruHanana Paspeuen Hara Ha JIuxBeH (2RI S5]
3aemonarten 3aemonoayyaren P JIUMUT Magex 31.12.2023 B
BaJIyTa JI0roBOpa %
B XHJIL. XHUJI. JIB.
Kazaw B"”EIXE U En Jlxu AJl BGN 700 | 30/06/2023 |  30/06/2025 |  6.95% 654
M En Ixu 0
Dumanc EAJL W En Jixu AJ] BGN 2,000 | 27/07/2017 27/07/2025 6.95% 1,702
Codus l\%og‘g’ﬁ W Ent Jixu AJl BGN 200 | 22/12/2023 |  22/03/2024 |  4.95% 160
Henra Kpenur o
AJICHI] W En Txu AJ] BGN 235 | 23/12/2021 30/11/2024 5.50% 87
3aemuTe ca HeoOe3eYeHN
Cango
Pazpemen
ZaeMonoayuaTeT Homep Ha Opurunanna JMMUT B Jara Ha Manex JInxsen KbM
eMHuCcHUst BaJIyTa < eMHCHUSTA % 31.12.2023
a1 B XHJI. JIB.
ISIN 0

W En xu AJ] BG2100001200 BGN 6,000 | 05/02/2020 05/02/2025 4.00% 6,088

6M

ISIN Euribor+
W En Ixu AJ] BG2100041230 EUR 2,151 | 01/12/2023 01/12/2027 e 2,159

5.5%

Oo6mnurarms ¢ ISIN BG2100001200 uma obGe3neueHre 3acTpaXxoBKa, KOATO Ja MOKPUBA TIABHUAATA U IBIDKUMHUTE JIFXBU.
Oonurarus ¢ ISIN BG2100041230 e o6e3nedeHa Che 3aJI0T Ha B3EMaHUs U 3aJI0T Ha JBHYKHMU BEIIH 110 JOTOBOPH 32
(PMHAHCOB JIM3HHT.
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ITonyuyeHu HeoGe3neyeH! 3aeMH OT AbIIEPHH APYKeCTBAa, B KA4eCTBOTO MM Ha

3aeMONOJIyYaTe N
Caano
Pa3pemien
Opurunanana Jdarta na o KbM
3aemoaates | 3aeMomoy4yaTes JHUMHT B Tlagex JInxBeH %
BaJIyTa - J0roBOpa 31.12.2023
: B XHJI. JB.
W En xu EBponmiis Ayto o
AL JOEJL, Cxonnie EUR 1,000 | 19/07/2017 19/07/2024 4.25% 591
WEx Jlxu |- Espomuiis Ayro EUR 1,000 | 28/07/2010 | 31/07/2009 | M EUMDOr o
ALl PymbHUS 5% oBestcHeH)
W En JIxu Amuro ®uHaHC o
AJL EOO/ BGN 1,000 | 05/12/2022 05/12/2024 8.9% 860
W En JIxu | Ka3zam bearapus o
AJL EAJL BGN 783 | 28/12/2023 28/12/2027 10.00% 784
Crapkom EBpomnuiiz Ayto
XomauHr pot Y EUR 80 2018 31/12/2023 6.00% 184
AT PymbHus
Pusiecko | Codus Motopc BGN 200 | 15/09/2023 | 15/09/2026 3.5% 201
JIAIIE EOO/J]
Puzuuecko | AMuro QuHanc BGN 300 | 27/07/2022 | 31/12/2024 10.00% 308
JIAIIE EOO/J]

JombaHuTeTHa HHGOPMAITUS 38 HACPEIIIHU 3aeMU MEXIY JpyKEeCTBOTO M HETOBHUTE IBIICPHHU JIPYKECTBA,

HEOPCACTABCHA B Ta31W TOYKA, € IPCACTABCHA B T. 9 o -A0J1y
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.9. Undopmanus 3a oTHycCHATHTE OT eMUTEHT, CbOTBETHO OT JiuIe 1o § 171 o1 tombaHuTeaHUTEe pasnopendu Ha 3ITILK, uim oT TexHn 1pepHu

APYKECTBA 3a€MU, IIPEAOCTABIHC HA TAPAHIIUU WJIHN MOEMAHE HA 3a/IbJIXKCHUA 06[110 KBbM €/IHO JIMII€ UJIH HETOBO IBIIECPHO APYKECTBO, BKIKYUTCJIHO U

HA CBBP3aHM JINIA C TOCOYBaHe HA MMeHa WiIn HauMeHoBaHue 1 EMK Ha imunero, xapakTepa Ha B3aHMOOTHOIIEHUSATA MeK1y eMHUTEHTA, CbOTBETHO
Junero 1mo § 11 ot ronbaHuTeaHNTE pasnopendu Ha 3IIIIIK, niau TexHUTe ALIIEPHH APY/KECTBA U JHIETO 32eMOII0JIyqaTe), pa3Mep Ha HeH3IIaTeHaTa
TJIaBHULA, JUXBEH MPOLEHT, 1aTa HA CKJII0YBAHE HA I0r0BOPa, KPAaeH CPOK Ha MoracsiBaHe, pasMep Ha 0€TO 3adbJIKeHUe, Clieliu(PMIHU yCJIOBHS,
Pa3JIMYHH OT MOCOYEHHTE B TA3U Pa3nopenda, KAKTO U LeJTA 32 KOATO €a OTIYCHATH, B CJIy4aii ye ca CKIIOYeHH KaTO LeJeBH.

IIpenocraBenu 3aemu or U En I:xn

XapakTep Ha

Cango KM

Cango KM

Pa3pemen Canjo KbM
3aemonartesn | 3aemomosydaTe (I e JUMHT B A i IMagex JInxseHn % B3AHMOOTHOMICHHSTA 31.12.2023 B S0z SIS
BaJIyTa /:[0FOB0pa Me)K}:[y B XWJI. JIB. - B X1JI. JIB. -

XHJI. XHJI. JIB.
KOHTpareHTHTe rJIaBHMIIA JHUXBa

W En Jban AL ig’gﬁm&ﬁﬁg EUR 1,000 | 19/07/2017 | 19/07/2024 4.25% | IIsmepso mpyxectso 501 587 4
W En Jon All gggrj_f[) Punanc BGN 1,000 | 05/12/2022 | 05/12/2024 8.9% | JlbiepHO APyRECTBO 860 858 2
W En Jixn All gf;M brarapus BGN 783 | 28/12/2023 | 28/12/2027 10% | Jsmepro apysxectso 784 783 1

W1 En JIxu ANl o . -

Epponis Ayro EUR 1,000 | 28/07/2010 | 31/07/2019 | 1M EUMDOT | epHO ApysKecTBO (HambHO

PymbHUS + 5%
00e3IIeHeHO)

HpeZ[OCTaBeHI/ITe 3a€MHU Ca HELCJICBU U Heo0Oe3IMeUeHH.
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HpeIIOCTaBeHPI 34€MHU OT IBIICPHH APYKECTBA, B KAYE€CTBOTO UM Ha 3a€MO/1aTEC/IN

Canno
XapakTep Ha KBbM Caugo
ENK Ovurn Pa3pe B3aHMOOTHO C}?j‘:ﬁo 31.12.20 KBbM
3aemononayya- P IeH Jara Ha JIuxBeH HIEHUSTA 23 B 31.12.20
3aemopare /3aeMomoJ1 | HaJI-HA Mapex 31.12.20
TeJa JUMHUT Aorosopa % MEXKAY XHUJI. JIB. 23 B
yuarteia/ | BajayTa 23 B
B XHJI. KOHTPareHTu = XHUJI. JIB.
XHUJI. JIB.
TE TJIaBHUI - JIUXBa
a
W En Jlxu Ounanc EAJT | MW En Jxu AJl | 202304242 | BGN 2,000 | 27/07/2017 | 27/07/2025 6.95% S;;E%‘HH 1,702 1,625 77
24.9%- | HecBbp3anu

W En Ixu ®unanc EAJl | ®usndecku mna - | BGN 2023-2026 31.9% | mma 9 9
Kasam Barapust EAJT W Enbkn AJl | 202304242 | BGN 700 | 30/06/2023 | 30/06/2025 |  6.95% flfl’l’:m“ 654 652 2
Codus Motope EOOJ] | M En Jxu AJl | 202304242 | BGN 200 | 22/12/2023 | 22/03/2024 |  4.95% SI‘;Z:”H“ 160 160 -
Codpus Motope EOO] g%‘; Musect | 547570720 | BGN 20 | 03/11/2023 | 03/11/2026 |  4.95% Ef;:%p”‘m 20 20 i
W Exn Jixcu Gusanc EATT %ﬁ‘;";ﬁ AL 121610851 | BGN | 2,350 | 30/05/2022 | 30/05/2024 |  5.00% ?jﬁ:ﬁp”‘m 61 60 1
VI En Jlxn Gunanc EAJ] | AHBECTOMIA= | 556654175 | EUR 203 | 26/01/2023 | 20/02/2024 | 10.4005 | 1CCBPP3aHH 1 1 -

BC 001 1A

HpeZ[OCTaBeHI/ITG 3a€MHU Ca HELCJICBU U HeoOe3MeUeHH.
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10. Undopmanusi 3a M3MOJ3BAHETO HA CPeJCTBATAa OT H3BbLPIIEHA HOBAa eMHCHsl IEHHH KHHKA Ipe3
OTYeTHHSA NMepPUo.

Ha 12.12.2023 r. U En [Ixu A/l m3gane xoprnopatusHa obmuramus ¢ ISIN kox va emucusata BG2100041230, Ha
croriHocT 1,100 xmm. eBpo. OOIUTanMOHHUAT 3aeM € M3[aJeH ¢ IeNl HabupaHe Ha CpelncTBa, KOUTO me ObaaT
M3IIONI3BAaHU 32 IMOAMIOMAaraHe pa3BUTHETO Ha JBIICPHA KOMITAHUH, KaKTO CJIEIBA!

-YBenuueHHne HA KamuTajia Ha IbIIepHOTO npyxecTBo ,,W En [Ixxu ®@unanc™ EAJ] (¢ TeproBcka mapka Uplease)
¢ 1en puHAHCHpaHe Ha JCHHOCTTA MYy T10 HOBU JIOTOBOPH 3a (DMHAHCOB JIM3HHT,

- [IpenocraBsiHe Ha 3aeM Ha IBIIEPHOTO APYKECTBO ,,Kazam benrapus® EAJl 3a ¢puHaHCHpaHE HA AEHHOCTTa My
IO 3aKyIyBaHE Ha aBTOMOOMIIH C I TOKYIIKO-IPOaaxo0a.

11. AHanu3 Ha CHOTHOLIEHNETO MeKAY MOCTUTHATHTE (GUHAHCOBH Pe3yJITATH, 0TPa3eHH BHB (pMHAHCOBHUS
oT4eT 32 pUHAHCOBATA IOIMHA, U NMO-PAHO MYOJUKYBAHU MPOrHO3M 32 Te3H pe3yJTaTH.

W En JIxxu AJ] He e myOnuKyBas IPOTHO3H 32 T0-paHHHU OTYETHHU IIEPHOIH.

12. AHa/IM3 M OlIeHKA HA MOJUTHUKATA OTHOCHO YIPABJIEHUETO HA (PMHAHCOBUTE PeCYpPCH € MOCOYBAHE HA
Bb3MOKHOCTHTE 32 00C/Iy:KBaHe HA 3aIbJOKEHUSATA, €BEHTYATHUTE 3aILIaXH M MEPKH, KOUTO EMHTEHTBT, €
npeanpues Wi NPeACTOM Ia peanpueMe ¢ orjel OTCTPAHABAHETO UM.

JlpyxecTBOTO-Maiika €(EeKTHBHO ymNpaBiisiBa (PUHAHCOBHTE CH PECYpCH 4Ype3 OCHIYpsBaHE Ha IOCTATHYHO
00OpOTHU CpENCTBa, NPEJAUMHO Ype3 MOCTHIUICHHS OT OCHOBHATa CH JAEHHOCT, C KOWTO YCIISBa J1a OOCIYKH
BB3HUKHAINTE 3abDKeHUs. He ca Hamuue 3amiaxu 3a ¢puHaHcoBaTa cTabMITHOCT Ha J[py»KecTBOTO KbM Kpas Ha
OTYETHUS NEPHOA.

Karo xonagunroso apyxectBo ,,JI En xu“ AJl He U3BBpIIBA peryjsipHa ThProBCKa ACHMHOCT KaTO HErOBHUTE
IIPUXOJIH Ca CBBP3aHHM C yNPABICHUE U (PUHAHCOBO MOANIOMAraHe Ha JBIIEPHUTE My KOMITaHHH.

3a 2023 r. ['pymata oTumTa KOHCONMHIMpaHa revanda B pasmep Ha 6,540 xwm. mB. COOCTBEHHAT KamuTal €

MIOJIOKUTENEH B pazMep Ha 11,761 xui. nB.

13. Ounenka Ha BB3MOXKHOCTHTE 32 peajiM3alusi HA WHBECTHIMOHHMTE HaMepeHHsl C TOCOYBaHe Ha
pasMepa Ha pasnoJjiaraeMmuTe CpeIcTBa M OTpa3siBaHe HA Bb3MOKHHUTE NPOMEHH B CTPYKTypaTa Ha
(unaHcupaHe Ha Ta3u AeilHOCT.

He ce npeasmkaa peanu3anys Ha HOBU WHBECTUI[MOHHH MPOeKTH pe3 2024 r.
14. Undopmanusi 3a HACTBNWJIM NPOMEHH Mpe3 OTYETHUS TMepPHOA B OCHOBHMTe NPHHLIMIHN 32
ynpapjeHHMe Ha eMHTeHTa, M Ha  Heropara rpyna MNpeANpHATHS MO0 CMHCbjJa Ha 3aKoHa 3a

CYEeTOBOACTBOTO.

He e macTpnmna mpoMsHa B OCHOBHHMTE NpMHIMNM 3a ynpaienue Ha WM En JIxum u Ha HeroBara rpyma
TIPEATIPHATHS.

15. Undopmanus 3a NpoMeHHUTe B YNPABUTEJHUTE U HAA30PHHUTE OPraHu Mpe3 OT4YeTHATA (PUHAHCOBA
roauHa.

Hpe3 OTYCTHUA NEPUO/J HE Ca U3BBPUIBAHNU ITPOMEHHU.
16. I/IH(I)OpMal[l/lfl 3a UBBECTHUTE HA JIPYKECTBOTO JTOIOBOPECHOCTHU (BK.]'I]O‘H/ITCJ'IHO H CJIe/l NIPUKJIIOYBaHEe
Ha (l)l/lHaHCOBaTa roz[m{a), B pe3yJjiTaT HA KOUTO B 61)z[eu1 nepuoa Morat aa HacTbIAT IPOMEHH B

NPpUTE/KABAHUSA OTHOCHTEJICH 1)1 aKIIHHA WIH oﬁnuramm OT HACTOAIIM AKINHOHEPHU UJIN oﬁ.lmralmonepu.

Ha U En JI)xu AJ] He ca U3BECTHH JOTOBOPEHOCTH, KOUTO OMXa MOTJIH /1a UMAT BIMSHUE BBPXY MPHUTEKABAHUIL
OTHOCHTEJIEH [T O0IUralliy OT HACTOSIIY OOINUTAI[OHEPH.

31



U En /Torcu A Konconuoupan ooxnao 3a oeiitnocmma
3a 2o0unama, npuxaiousawia na 31 oexemepu 2023

17. Undopmanus 3a BHCSIIU CHhAeOHHM, AAMUHUCTPATHBHN WJIN apOMTPaKHN MPOM3BOJACTBA, Kacaelln
3abJLKEHUs] MJIM B3€eMAaHMsI HA eMHMTEHTa, B pa3Mmep Haii-maiako 10 Ha c¢To oT coOCcTBeHUsI My KamnmuTaJ;
aKo o0mara CTOHHOCT Ha 3aJbJKCHHATA HJIM B3¢MAHHMATA HA EMHUTEHTAa, IO BCHYKH 00pa3yBaHH
Npou3BoACTBA HAAXBLPJS 10 HA CTO OT cOOCTBEHUSI My KallMTAaJ, ce mpeacTaBs MH(popManus 32 BCAKO
MPOM3BO/JCTBO MOOT/IETHO.

Hsma Bucsmo cprebHO, aIMIHHCTPATHBHO WIIM apOUTPasKHO NENI0, OTHACAIIO ce 1o ['pymaTa ¢ meHa Ha MCKa
Haii-manko 10 Ha cTO OT COOCTBEHHUS KalmMTal HA EMUTEHTA.

18. Uudopmanus 3a pa3Mepa Ha Bb3HATPAKICHUATA, HATPAJUTE U/ WJIM MOJ3HTE HA BCEKH OT YIeHOBeTe
Ha YNPaBUTEJHHTE H HA KOHTPOJHHUTE OPraHy 3a 0TYETHATA (PMHAHCOBA FOAMHA M3IJIATEHH OT eMHTEHTA,
CHOTBETHO JUIeTo M0 § 11 oT HonmbaHuTEeHNTEe pasnopendou Ha 31K, n HeroBu KblIepHHA APY:KeCTBA,
HE3aBHCHMO OT TOBA, JaJIH ca OMJIH BKJIIOYEHH B Pa3X0IUTe HA eMUTEHTA, ChOTBETHO JiuieTo mo § 1x ot
nombjaHuTeTHUTe pasnopenou na 3IIMIK, mam npomstHyatr oT  pasmpenejieHHe Ha Tevyaadara,
BKJIKYUTEIHO:

a) MOJIyYeHH CYyMHU U HeMAPHYHH Bh3HATPAKIEHUS

0) YCJOBHH MM Pa3CpPOYE€HH Bb3HATPAXKIEHHA, BH3HHKHAJM Tpe3 TOIHHATA, JOPH H aKo
BB3HATPAKIEHUETO Ce IbJIKH KM M0-KbCeH MOMEHT

B) CYMa, IbJIXKUMA OT €eMHUTEHTa, CbOTBETHO JuleTo o § 171 oT AonbjaHuTeHUTe pa3nopendu Ha 3ITIK,
WJIH HErOBH JAbIIEPHHU APYKECTBA 32 H3IJIANIAHE HA MEeHCHH, 00e31eTeHnsl MPU MeHCHOHHUPaHe WIH IPyTru
NOJ00HHU 00€e31eTeHN .

Hernn m3mnatenn

Ot U En JIxxu AJl 1 IBIIEPHATE M JKECTBA::
A Au momep y APy BB3HATPAKICHNUS B JIB.

Acen EmanynnoB AceHoB 326,791
WBaitno Emunos IleTkoB 177,609
Hukomnait XpuctoB KuaeBcku 2,408

19. Undopmanusi 3a OCHOBHUTE XapaKTePHCTHKH Ha MpPWJIaraHuTe OT eMHUTEHTa, B Mpoleca Ha
U3roTBsIHE HA ()MHAHCOBHTE OTYETH CHCTeMa 3a BBbTpPelleH KOHTPOJ M cHcTeMa 3a yNpaBlieHHe Ha
pHCKOBe.

B TI'pymata ¢yHKIMoHMpa cucTeMa 3a BBTPEIICH KOHTPOJN, Ype3 KOATO ce TapaHTHpa e(eKTHBHOTO
(YHKIMOHMpPaHE Ha CUCTEMHTE 33 pa3KpHBaHe Ha MH(OPMALSI U OTYETHOCT.

Cnopen OBITapCKOTO 3aKOHOJATENICTBO PBKOBOJCTBOTO CIie/(Ba Ja M3TOTBS JOKJIAK 3a JAEHHOCTTA, KAaKTO M
(MHAHCOB OTYET 3a BCsKa (PMHAHCOBA I'OAMHA, KOWTO Ja JaBa BsIpHA M YeCTHa INpeAcTaBa 3a (PMHAHCOBOTO
chCTOsIHUE Ha J[py»KEeCTBOTO KbM Kpasi Ha roJMHaTa, 32 (PMHAHCOBUTE PE3YJITATH OT JEWHOCTTAa U 32 NApHUYHHTE
IIOTOIIM B CHOTBETCTBHE C NPHJIOKUMATa CUETOBOJHA pamKa. OTrOBOPHOCTTAa HAa PBKOBOJICTBOTO BKJIIOUBA U
IIpWJlaraHe Ha CUCTEMa 3a BBTPEUIEH KOHTPOJ 3a IPEJOTBPATSABAaHE, PAa3KpUBAaHE U U3IPABSIHE HA IPEIIKU U
HEBEPHHU H3JIOKEHUS, JOIyCHAaTH B pe3ylTaT Ha JEHCTBUSA Ha CUETOBOJHATa cucrema. B Tasu Bpb3ka
PBKOBOJICTBOTO CIIa3Ba CJIEJHUTE OCHOBHM IIPUHIIUIIY B CBOSITA IEHHOCT:
- OpUIbPKaHE KbM OIpEJeNieHa YIPaBIEHCKA M CYETOBOJHA IIOJINTHKA, ONOBECTSBAaHA BbHB
(MHAHCOBHTE OTUETH;
- M3BBPIIBAHE HA BCUYKH ONEPallMM B ChOTBETCTBHE ChC 3aKOHOBHUTE U MOJ3aKOHOBH HOPMAaTHBHU
aKTOBE;
- OoTpa3siBaHe Ha BCHYKHM CHOMTHS M ONEpalliM CBOEBPEMEHHO, C TOYEH pa3Mep Ha CyMHUTE B
MOAXOMALIUTE CMETKU U 33 CbOTBETHUS OTYETEH LIEPUOJ;
- ITBJTHOTA W TIPABUITHOCT HAa CYETOBOJHATA HH()OPMAIIHIS;
- IpUIbp)KaHE KBM MEXIYHAPOAHWTE CTaHAApTH 3a (HMHAHCOBA OTYETHOCT M CIIA3BaHE Ha
NIPUHLIMIIA Ha IEUCTBALIO IPEAIIPUATHE.
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XI. JEKJIAPALIHS 3A KOPITIOPATUBHO YIIPABJIEHUE 1o ua. 100w, ax. 7, 1. 1, BBB Bp. ¢ 4. 100H,
an. 8 m ax. 11 ot 3IIIIIK

1. Hngopmayus omuocro cnaszeane no yeiecvobpasiocm Ha: (a) Hayuonannus xooexc 3a KOpnopamuseHo
ynpaenenue uau (6) Opye KOOeKC 3a KOPHOPAMUBHO YNpagieHue, KAKMO U UHQGOpMAyUs OMHOCHO
npaKmuxume Ha KOPNOPAMUBHO YAPAGLeHUe, KOUmo ce npuiazam om [pysxcecmeomo 6 OONbIHeHUue Hd
KoOekca no oykea (a) unu (6)

A En Jlxu“ AJl cna3Ba nmo nenecboOpasHocT HanmonanHust koaekc 3a koprnopatuBHo ynpasieHue (HKKY),
npuet oT HarmonanHaTta KoMucHs 32 KOPIOPATUBHO ynpaBiieHHe (Ioci. u3MeHeH npe3 1oiu 2021 1.) u ogobpen
KaTo KOJEKC 3a KOpHNopaTHBHO ynpasieHue mo ui. 100H, an. 8, T. 1 BBB Bpb3ka c an. 7, T. 1 or 3akoHa 3a
nyonumyHoTO mpeiarane Ha nenHu kHwka (3IIMLK) ot Komucusra 3a ¢punancoB Haazop ¢ Pemenue Ne 850-
KKY ot 25.11.2021 r. u ochIlecTBsiBa ICHHOCTTAa CH B ITBJTHO CHOTBETCTBUE C MPHUHITUIIMTE U Pa3NoOpeOUTe Ha
Konekca.

Kommannsita ce ppKOBOIM OT Hal-HOOpUTE MPAKTHKH B 00JAacTTa Ha KOPIOPATUBHOTO yIpaBieHHe. JJoOporo
KOPHOPAaTHBHO YNpPAaBICHHE € CBHBKYNHOCT OT B3aHMMOOTHOWIEHMS Mexay CbBeTa Ha JUPEKTOPHTE Ha
HpyxectBoT0, OOImIOTO CHOpaHHNE HAa AKIIMOHEPUTE U BCHYKU 3aMHTEPECOBAHK CTPAHU — CIIYKHUTEIH, TBPTOBCKU
MIApTHBOPH, KPEIUTOPH HA KOMIIAHUSTA, MOTEHIMAIHN OBACIIN MHBECTHTOPH M OOIIECTBOTO KaTO ILUIO. AKO
NPUHLIUINATE 32 100pO KOPIOPATUBHO YIIpaBJIeHHE HE Ce MpUiIaraT Wi MMa ONAacHOCT Ja He ObJaT Cra3eHH,
KOMIIaHMsTA CE 3abJDKaBa J1a ONIOBECTSIBA CBOEBPEMEHHO HH(opManus 3a ToBa.

VYnpasnenueTo Ha J[pykecTBOTO Maiika ce OCHIIECTBsABA Ha Oa3a Ha yTBbpAcHH [IpaBuia 3a padora Ha ChBera
Ha JIUPEKTOPUTE, KOWTO Ca B CHOTBETCTBHME C HM3WUCKBaHMATA HAa HallMOHATHHS KOAEKC 3a KOPIIOPATHUBHO
yIpaBJICHUE W PETIIAMEHTHPAT (PYHKIIMHTE U 33 b/DKeHUITa Ha ChBeTa Ha JUPCKTOPUTE; IpOIleypara 3a u3dop
U OCBOOOKTaBaHeTO Ha wiecHOBe Ha ChBeTa Ha JIUPCKTOPHTE, CTPYKTypaTa M KOMIICTCHTHOCTTa MY,
M3WCKBAaHUATA, C KOUTO cienBa na OBJaT choOpa3eHM pa3MephT W CTPYKTypaTa Ha BB3HATPAKICHUATA HA
qreHoBeTe Ha ChBETa HAa IUPEKTOPUTE; MPOIEAYPHUTE 3a M30ArBaHe M pa3KpHUBaHE Ha KOH(IUKTH Ha MHTEPECH;
HE0OXOIMMOCTTA OT Ch3/IaBaHE Ha OJUTEH KOMUTET ChoOpa3Ho cnenndukaTa Ha J[pyxecTBOTO.

VYnpasnennero Ha ['pymata ce pbKOBOAM OT OOLIONMPHETHTE NPUHIMIM 3a IOYTEHOCT W YNPABICHCKA H
npodecrHoHaIHa KOMIIETEHTHOCT, NpU CIa3BaHe Ha HamMoHamHMS KOJEKC 3a KOPIIOPATHUBHO YIIPABJICHHE H
npuetnss ETndeH KoIeKCc, KOHTO YCTaHOBSBa HOPMHTE 32 €THYHO M NPO(ECHOHAIHO TIIOBEJCHUE Ha
KOPIOPaTUBHOTO PBKOBOACTBO, MEHU/KbPUTE U CIIYKUTEJIUTE BbB BCUUKH ACIIEKTH HA TSIXHATa ACHHOCT, KAKTO
U B OTHOLUCHUATA UM C aKMOHEPU Ha 'pylaTa ¥ NOTEHIUAIHU HHBECTUTOPU C L)l Ja CE€ IPEJOTBPATAT IIPOSBU
Ha Henpo(eCHOHATN3bM, OHOPOKPALMs, KOPYILUs W JPYrHM HE3aKOHHH JACHCTBHUS, KOUTO MOraT Jia OKaKar
HEraTUBHO BJIMSHUE BbPXY JOBEPUETO HA AKIIMOHEPUTE U BCUUYKU 3aUHTEPECYBAHU JUILA, KAKTO U Ja HAKBPHAT
aBTOpMTETA Ha I'pynara xaTo 1s10.

Beuuku conyxutenn Ha JIpy’KecTBOTO ca 3all0o3HAaTH C YCTAHOBEHUTE HOPMHTE Ha €THYHO U NPO(eCHOHAIHO
TIOBE/ICHNE M HE ca KOHCTaTUPaHH ClIydad Ha HEChOOpa3siBaHE C TAX.

Ot npuemane Ha Ilporpamara 3a 100po KOPHOPAaTHBHO YIpaBieHHWE, BKIOYMTENHO M mpe3 2023 r.,
JpyXecTBOTO € PBKOBOAWIO W OPraHW3UpAIO CBOSATAa JCHHOCT, CHa3BallKM M NpWIATaHKH MEXITyHapOIHO
NIPU3HATUTE CTAHIAPTH 3a 100PO KOPIOPATHBHO YIIPABICHHE.

ﬂpy)KCCTBOTO HE MpuJjiara 1O0MbJIHATCIHA MMPAKTUKHU, KbM HaLII/IOHaJ'IHI/Iﬂ KOJCKC 3a KOPIIOPATUBHO YIIPABJICHUC.

2.  Obscnenue om cmpana na I pynama xou yacmu Ha KoOeKca 3a KOPRopamueHo ynpaeienue no m. 1, 6ykea
(a) unu (6) He cnaszeéa u KAKEU ca OCHOBAHUAMA 3d MOBd, CbOMEEMHO KO2AMO He ce N0308084 HA HUKOe Om
npasuIama Ha KOOeKca 3a KOpnopamugHo Ynpasierue - OCHO8AHUs 3d MO8d.

Cvcmag u QyHKYuOHUpaHemo Ha AOMUHUCMPAMUSHUME, YNPAGUMETHUME U HAO30pHUmMe OpeaHu Hd
Jpyoicecmeomo u mexnume Komumemu

Hsama gactu na HarnonanHus KoJeKke 3a KOPIOpaTUBHO yIipaBieHue, kouto ['pynara He cna3sa.
A En Jlxu“ AJl uma egHOCTENIeHHA crcTeMa Ha yrpasieHue. Opran Ha ynpasieHue Ha JlpyxecTtBoTo € ChBET

Ha JUPEKTOpHTE, KOHTO ce ChCcTOM oT 3 /Tpw/ wieHa — ¢usnmdecku Jmna. B ycraBa Ha [[pyxkecTBOTO ca
OTIpeJICNICHN CTPYKTypaTa Ha yIpaBlieHUe, ChcTaBa M PyHKIMHUTE Ha dieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE.
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DYHKINHA 1 33 TbJEKEHHST
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CBBETHT Ha AMPEKTOPHUTE HACOYBA M KOHTPOJIMpPA HE3aBUCHMO M OTTOBOPHO AEHHOCTTa Ha JPY>KECTBOTO
ChOOPA3HO YCTAHOBEHWTE BH3HUS, IEIH, CTPATETMHM HA JPY’KECTBOTO M MHTEPECHTE Ha AaKIMOHEPUTE U
3aWHTEPECOBAHUTE JIMIA. YCTAaHOBSIBAa BU3MATA, LIEJIMUTE U CTPATErMUTE Ha JPYKECTBOTO CHOOpa3sHO
HETOBUTE UKOHOMMYECKH, COLUAIHU U €KOJIOTHUECKU IPHOPUTETH

CBBETHT Ha JUPEKTOPHUTE CIEIU 3a PE3YNTaTUTE OT JEHHOCTTAa Ha APYXKECTBOTO M NPH HEOOXOAMMOCT
WHHIIHPA IPOMEHHU B YIIPABICHUETO Ha JEHHOCTTA.

CpBeThT Ha AUPEKTOPUTE TPETUPA PABHOMOCTABEHO BCHUYKHU aKI[MOHEPH, JEeHCTBa B TEXEH MHTEPEC U C
rpykaTta Ha 100Bp THPTOBEIL.

UnenoBete Ha ChBeTa HA AMPEKTOPHUTE CE PHKOBOMAT B CBOSITA JACHHOCT OT OOIIONPHETHUTE MPUHIUIHN 32
MTOYTEHOCT, JIOSUTHOCT ¥ YIIPaBJIEHCKA M PO ecHoHaIHa KOMIIETEHTHOCT. CHBETHT Ha JUPEKTOPUTE IIpHeMa
" cna3Ba ETnueH xogekc.

CbBeThT Ha JUPEKTOPUTE MPU U3NBJIHCHHUC HA CBOUTC (byHKIlI/II/I CC CTpEMHU Ja cji€eABa HUKOHOMUYCCKHUTC
COIIMAJITHU U €KOJIOTUYCCKU NPUOPUTETU HA APYKECTBOTO.

CBBETHT Ha TUPEKTOPUTE OCHTYPsiBA M KOHTPOIHMPA M3TPAXKIAHETO W (YHKIMOHMPAHETO HAa CHCTEMA 3a
YIpaBJeHUE HAa PUCKA, B T.4. 32 BETPEIICH KOHTPOJ U BHTPEIICH OJIHT.

CbBeThT Ha AMPEKTOPHUTE HAchpyaBa IPHJIAraHETO M CHOJIIOAABa CIA3BAHETO OT CTPaHa Ha JbLICPHUTE
JIpy’KeCTBa Ha BB3IPUETUTE IPUHIUIM 33 YCTOINUMBO pa3BUTHE Ha TIPYNOBO HUBO, KOraTo TOBa €
npuioxuMo. ChaeiicTBa 3a yTBBp)KIaBaHE Ha KyJITypa 3a YCTOHUMBO pPa3BHUTHE.

CBBEeTHT Ha IUPEKTOPUTE OCHUTYpsABAa M KOHTPOJIMPA MHTETPUPAHOTO (YHKIMOHMpAHE HAa CHUCTEMHTE 3a
CYETOBOJCTBO M (PMHAHCOBA OTYETHOCT M BHTPEIICH KOHTPOIL.

ChBeTBT Ha TUPEKTOPUTE JaBa HACOKH, OJ00psABa M KOHTPOIMpA H3NBIHEHHETO Ha OW3HEC IUIaHA Ha
JPY>KECTBOTO, CIEJIKHUTE OT CBIIECTBEH XapaKTep, KaKTO U JPYTH AEHHOCTH, yCTAaHOBEHU B YCTPOHCTBEHUTE
My aKTOBE.

M300p u ocBoGOKIABaHE HA YieHOBe HA CbBeTa HA JUPEKTOPUTE

O6H.IOTO C'B6paHI/Ie Ha aKOHUOHCPUTC I/I36I/Ipa u OCBO60)KI[aBa yiaeHoBeTe Ha CbhBeTa Ha JAUPCKTOPUTEC
CLO6P8.3HO 3aKOHa " YCTPOP‘ICTBCHHTG AKTOBC Ha JAPYIKCCTBOTO, KAKTO U B CHbOTBCTCTBUC C NPUHIHUIHNTC 3a
HCPCKBCHATOCT U YCTOﬁqHBOCT Ha pa60TaTa Ha CpBeTa Ha JAUPCKTOPUTE.

[Ipu npennoxeHus 3a u300p Ha HOBU uieHoBe Ha ChBeTa Ha AUPEKTOPUTE Ce CIa3BaT INPUHIMIUTE 3a
CBHOTBETCTBHE HAa KOMIIETEHTHOCT Ha KaHAMJATUTE C €CTECTBOTO HA ICHHOCTTA Ha JPYy>KECTBOTO.

B AOTOBOPUTE 34 BBH3JIaraHC Ha YIIPABJICHUCTO, CKIIFOYBAHU C YJICHOBETC Ha CoBeTa Ha JAUPEKTOPUTE, CC
OIIPEACIAT TEXHUTC 3aABbJDKCHUSA W 3aJlavd, KPUTCPUUTEC 3a padMepa HaA TAXHOTO Bb3HAIPAKIACHUC,
3aAbJDKCHHUATA UM 34 JIOSAJTTHOCT KbM JAPYKCCTBOTO U OCHOBAHHATA 3a OCBO60)K,I[aBaH6.

HeiinoctTa Ha wieHoBeTe Ha ChBETa HA TUPEKTOPH CE OICHSABA €XKETOJHO.

CTpyKTypa M KOMIIETEHTHOCT
BbposT Ha 4neHOBeTe U CTPyKTypaTa Ha CbhBeTa Ha JUPEKTOPUTE € OIPeZIesieH B YCcTaBa Ha JPyKECTBOTO.

CoberaBbT Ha n3dpanus ot O0moro crOpanne CpBET Ha AUPEKTOPUTE € CTPYKTYPHUPaH MO HaYMH, KOWTO 1a
rapanTupa npodecroHannamMa, OE3MPUCTPACTHOCTTA W HE3aBHCUMOCTTA HAa PELICHHUSTa My BbB BPB3Ka C
yIpaBJIEHUETO Ha IPYKECTBOTO.

CbBBeTHT Ha JAUPEKTOPUTEC OCUTYypsABA HAAJICIKHO PA3ACIICHUC HA 3adaYUTC U 3abJDKCHUATA MEXKAY CBOUTC
giaeHoBe. (OcHOBHA (1)yHKL[I/I$I Ha HC3aBUCUMHUTC JTUPCKTOPU € Ja KOHTPOJIHUpAT ,I[eﬁCTBPIiITa Ha
U3MBJIHUTCIIHOTO PBKOBOJACTBO U Ja y4acCTBaAT G(I)GKTI/IBHO B pa60TaTa Ha APYXKCECTBOTO B CbOTBETCTBHUE C
HWHTEPECUTE U IIpaBaTa Ha AaKITUOHEPUTE.

Komnerenmuunre, mpaBaTa H 3agb/DKEHHSATa Ha wieHoBere Ha CbBeTa Ha [IUPEKTOPUTE CiEIBAT
M3MCKBAaHUATA Ha 3aKOHA, YCTPOWCTBEHHWTE AaKTOBE M CTaHAApTUTE Ha go0Opara mpodecHoHanHa W
yHpaBJICHCKA IPaKTHKA.

Unenosete Ha CbBeTa Ha JUPEKTOPHUTE HA Jlpy’KECTBOTO MMAT MOAXOAIIN 3HAHUS U OIMT, KOUTO U3UCKBA
3aeMaHaTa OT TSAX IO3ULMs, Te ca MH(POpMHpaHM 3a HOBHUTE TEHJICHLIMH B 00JIaCTTa Ha KOPIIOPATUBHOTO
yHopaBJieHHe U ycToitumBoTo paspurue. Cien n3dnupaHeTo UM, HOBHUTE 4ieHOBe Ha ChBeTa Ha AUPEKTOPHUTE
ca 3amo3HaTH C OCHOBHHUTE IPAaBHM M (PUHAHCOBM BBIIPOCH, CBBP3aHU C ACWHOCTTa HA JPYKECTBOTO.
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IloBumiaBaneTo Ha KBaJ'[I/Iq)I/IKaHI/IHTa Ha uwieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE € TEXCH IMMOCTOAHCH
AHTa>KUMCHT.

e UYneHoBere Ha ChBeTa Ha TUPEKTOPUTE pas3loyiaraT ¢ HEOOXOAMMOTO BPEME 3a M3IIBJIHCHHEC Ha TEXHUTE
3aJaud U 3aabDkeHud. bpos Ha gpyxkecTBaTa, B KOUTO wieHOBeTe Ha CbBeTa Ha JUPEKTOPHUTE 3aeMaT
PBKOBOJIHU MO3UIMH € CbBMECTHM C M3IIbJIHEHHE Ha 3aabkeHusaTa uM B U En [Dxu A/l

e M3060ppT Ha uneHoBere Ha ChpBeTa HAa IWPEKTOPHTE HA JPYKECTBOTO CTaBa IIOCPEICTBOM MpO3padHa
mpoueaypa, KOSTO OCHUTypsiBA HaBpeMEHHa M JOCTaTh4HAa MHQPOPMAIMsA OTHOCHO JIMYHUTE W
npodeCcHOHATHNTE KadecTBa HAa KaHAMIATUTE 3a WICHOBE. BposAT Ha MOCIENOBATEIHUTE MaHOATH Ha
yieHoBere Ha CpBeTa Ha AMPEKTOPHUTE ClleABa Ja OCHIypu e(eKTHBHA paboTa Ha JpPYKECTBOTO H
CIa3BaHETO HAa 3aKOHOBHUTE M3HUCKBAHMS.

B1,3Harpam11enne

e W Ex xu AJl He e mybGmuyro apyxkectBo mo cmuchia Ha 3IIIIIK u HAMa 3agbDKeHHE Ma WU3TOTBS
IMonuTHKaTa 332 Bb3HATPAKICHUSTA.

° B’I)3Hal"pa)KL[eHI/IeTO Ha M3IIBJIHUTCIHUTE YiecHOBe Ha ChBeTa Ha JUPEKTOPUTE J1a CC CbCTOU OT MMOCTOSHCH.

e UneHoBe Ha CBBera Ha AWPEKTOPUTE HE IMOJTydYaBaT IPOMEHINB KOMIIOHEHT IIOpaand KOETO HE ca
pa3paboTeHH KpUTEpHUH M IIOKa3aTeIW MO OTHOIICHHWE Ha pe3yJTaTHTe Ha JpPY>KECTBOTO W/HMIM C
MIOCTHTAHETO Ha MPEABAPHUTEIHO onpenesieHn oT ChBeTa Ha AUPEKTOPHUTE LEIH.

e JIpy>Ke€CTBOTO MOXE J1a IPENOCTaBU KAaTO IPOMEHIIMBO BB3HATPAXKICHUE HA U3IBJIHUTCIHUTE YICHOBE Ha
CbBera Ha JUPEKTOPUTE aKIIWH, OIMU BbPXY aKIUHU U IPYTH MOIXOISIIN (GUHAHCOBU MHCTPYMEHTH.

o BLSHarpa)K,I[eHI/IeTO Ha HEU3NBIHUTCIHHTES WieHoBe Ha ChBeTa Ha AUPEKTOPUTE HC CJIC/IBa Na BKIIOYBa
OIINUHA BbPXY aKIIUH.

e OOmoro chOpaHHe Ha aKIMOHEPHUTE Ha JAPYKECTBOTO MOXE Ja IjlacyBa Ha uieHoBeTe Ha CbBeTa Ha
JMPEKTOPHUTE OMBIHUTEIIHHA Bh3HATPAXKACHHS 10/ (hOpMaTa HA TAHTHEMH B 3aBUCHMOCT OT PEaM3UPAHUTE
(bHMHAHCOBH PE3yITATH HA JPYIKECTBOTO.

e PaskpuBanero Ha uH(OpMaLUs 3a BB3HATPAXKICHMATA Ha wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE € B
CBOTBETCTBUE CHC 3aKOHOBHTE HOPMH U YCTPOWCTBEHUTE aKTOBE Ha APY>KECTBOTO.

Konduaukr Ha unTepecu

e UneHoBere Ha CpBeTa Ha JUPEKTOPUTE M30SATBAT M HE NOIMYCKAT pealieH WM MOTEHLUAJeH KOHQIMKT Ha
HUHTEPECH.

e Ilpouenypure 3a wu30srBaHe W pa3KpuUBaHe HA KOH(QJIMKTH HAa HWHTEPECH Ca perlaMeHTHpaHu B
YCTPONUCTBEHUTE aKTOBE HA IPYKECTBOTO.

e UneHosere Ha CbBeTa Ha AMpEKTOpUTE TPsOBa He3a0aBHO Jla Pa3KpHBAT KOH(IMKTH HAa MHTEPECH M Ja
OCHTYpsIBaT Ha aKIIMOHEPHUTE JOCTHI 10 MHPOPMANHs 3a CICIKH MEXAY IPYNKECTBOTO M HETOBH JBIIEPHH
JpYy>XeCTBa OT €AHa CTpaHa M wieHoBe Ha CbBeTa HAa JMUPEKTOPHUTE MM CBBP3aHU C TAX JIMIA OT Jpyra
CTpaHa.

o CbBeThT Ha JUPEKTOPUTE Cbhb3aaBa CUCTEMaA 3a n30srBaHe Ha KOH(I)J'II/IKTI/I Ha MHTCPECCHU MPU CACIKH CbhC
3aUMHTEPECOBAHN HUJIX CBBP3aHU C TAX JIMIAd U PA3KPHUBAHE Ha I/IH(bOpMaI_lI/ISI IpY Bb3HUKBAHC HA TaKHBa.

Komurern

B /pyxkectBoTo-Maiika HsIMa Cb3/aJ€HH KOMHTETH, KOMTO Ja moarnoMarar paborata Ha CbBera Ha
JUPEKTOPUTE.

B I[py)KCCTBOTO'MaﬁKa nMa Cb3Ja/ICH O,I[I/ITeH KOMUTET, KOUTO CE€ CBCTOU OT 3 /TpI/I/ YICHA, KOUTO OTrOBapsiAT Ha
3aKOHOBUTE U3UCKBAHUA U KOHKPETHUTE HYXJIW HA I[py)KCCTBOTO.

3.  Hugpopmayus no un. 100n, an. 8, m. 3 om 3K

B ,MU En [Ixu“ AJl e wirpajmeHa cucTeMa 3a BBTPEIIEH KOHTPOJ, KOSTO TapaHTHpa e(QEeKTUBHOTO
(YHKIMOHHMpaHE Ha CHCTEMHTE 32 OTYETHOCT M pa3kpuBaHe Ha nHpopmanusa. CrucreMara 3a BTPEIIeH KOHTPOIT
ce m3rpaxkzaa M (QYHKIMOHHMpAa M C OINIeA HJICHTU(QHIMpaHE Ha PHUCKOBETE, CHI'BTCTBAIIM JEHHOCTTa Ha
Jlpy>ecTBOTO M IOANIOMaraHe TAXHOTO e(peKTUBHO ynpasyeHHe. KaTo XoJIIMHI0OBO APYXKECTBO JieiHOCTTa Ha ,,1
En JIxu“ AJl e cBbp3aHa C OCUTypsABaHE Ha CHUCTEMUTE 3a KOHTPOJ Ha JBLIEPHUTE MYy JAPYXKECTBa, 4pe3
IIPeIoCTaBsIHE Ha eKCIIEpTHA KOHCYJITalus B 00J1acTTa Ha yIpaBJIeHNUETO Ha ONlepaTHBHATA JICHHOCT.
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OcHOBHHTE KOMIIOHEHTH Ha CHCTEMATa 3a BbTPEILICH KOHTPOJ ca:
e  cpexa Ha KOHTPOJ
e  OIICHKA Ha pHCKa
e  KOHTpOJ Ha AEMHOCTUTE
e uwH(pOPMAIUI U KOMYHUKAITH
e  JIelHOCTU IO MOHUTOpPUHIA

Te3u KOMIIOHEHTH ca peleBaHTHU KbM LSJIOCTHATA OPraHU3allisA U KbM OTJAETHUTE I HMBA U HOJApa3JelicHus,
WM OTAEIHUTE ONEPALHOHHY ¢IUHUIY, (PYHKIIUM UIK APYTH HEHHHU CTPYKTYPHHU €IEMEHTH, KaTo Ta3U BPb3KaTa
e pejcTaBena upes ,,Ky6 ma COSO*“!

C"bOTBeTCTIV
OtueTHOCT ue
Onepauuu / /
=
=]
=
Cpea Ha KOHTPOJI e
==
Rl o | =
= =
= |5
Ounenka Ha puckKa 3| 2l8
3|3
=| =
1=
. = ]
KonTpou Ha aeliHocTHTE 8=
S| 2
=lo
HNndopmanust 1 KOMyHUKaALHUSA =
JeliHOCTH 110 MOHMTOPHHIA

OCHOBHHUTE XapaKTEPUCTUKU HA CHCTEMATA 3a BBTPEIIEH KOHTPOJ ca 0000IIEHH B ClleiHaTa cXeMa?:

IpyuHIUIM

AHTaXMMEHTH 32 MTOYTEHOCT U €THIHHU [[EHHOCTH.
He3zaBucumoct Ha KopnopaTuBHOTO pbKOBOCTBO.
CTpyKTypH, BEpUTH Ha OTYNTAHE, BIACTU K OTTOBOPHOCTH.
[puBni4a, pa3BuBa U 3aabpXKa KOMIETEHTHH X0pa.
Xonara HOCAT OTTORODHOCT 33 RETNENTHUS KOHTDOI.

SR I -

KoMnonenTu

Cpena ta EOHIDos Onpez[enm-le Ha jCHU LCJIU.

Unentudurypane Ha prcka 3a IOCTUTaHe Ha [ETIUTE.
Pasrnexxnane Ha BB3MOKHOCTHTE 32 U3MaMHU.

OneHka Ha pucKa
Wnentudunmpane u aHamM3 Ha 3HAYMMHU H3MEHEHUSI.

2 &

KonTpon Ha neiiHocTHTE .
10. CenexTupaHe U pa3BUBaHE Ha KOHTPOJHH JEHHOCTH.

11. Cenextupane u passuBane Ha T KoHTpOIH.

I/IH(l)OpMaI[I/lﬂ U KOMYHHKALHUS 12. KOHTpOJ’[I/I, BBBCJICHU YPE3 MOJIMTUKU U IIPOLYACPH.

13. IIpunobuBane, reHepupaHe 1 U3MOJI3BaHE HA KaueCTBeHA HH(pOpMAIIHS.
14. BwrperieH oOMeH Ha HHGOPMANKS 32 BETPEUIHUS KOHTPOJL.
15. BpHireH o6MeH Ha HH(OPMAIHs 32 BETPEIIHNS KOHTPOJI.

JlefiHOCTH 110 MOHMTOPHHTIA

16. Vi3BppmiBaHe Ha TEKYIIX H/UIIM CAMOCTOSITEIHH OI[CHKH.
17. OneHka 1 KOMyHHUKHPAHE 32 MPOITYCKUTE BbB BHTPEIIHHS KOHTPOIL.

1 COSO - BA30BA KOHIIEIILIU S 3A BLTPEIIEH KOHTPOJI
2 Mogen ,,BBTpelieH KOHTpOJI — UHTEerpupana pamka®“, COSO
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IIpunara ce cuctemMa 3a BBTPELIEH KOHTPOJI 3a NPENOTBpATSBaHE, Pa3sKpUBAaHE U M3IPABSHE HA TPEHIKH U
HEBEPHHU U3JIOKCHNUS, JIOITyCHATH B PE3yTaT Ha JEWCTBHA Ha CUETOBOAHATA CHCTEMa. B Tasn Bpb3Ka ce crasBar
NPUHOUINTE Ha: MPUABPXKAHE KbM OINpEIelieHa YMNPaBICHCKA M CUCTOBOAHA IIOJMTHKA, ONOBECTSBAaHA BHB
(MHAHCOBUTE OTYETH; M3BBPIIBAHE HAa BCHYKH ONEPAlMM B CHOTBETCTBUE CHC 3aKOHOBHTE M IIO/3aKOHOBH
HOPMAaTHBHH aKTOBE; OTpa3siBaHE HA BCHYKH CHOUTHS M ONEPAIlNi CBOEBPEMEHHO, C TOUEH pa3Mep Ha CyMHUTE B
MOAXOSIIINTE CMETKH M 33 CBOTBETHHSA OTYETCH IEPUOJ; ITBIHOTA W MPAaBHJIHOCT HA CUETOBOIHATA
nHpopmanus; NpUIbpKaHE KbM MEXIYHAPOAHUTE CTAaHAApTH 3a (PUHAHCOBA OTYETHOCT M CHa3BaHE Ha
MIPUHIUIA Ha JeiicTBaINO NpeanpusTHe.

4. Ungopmayus no un. 10, napacpagp 1, oykeu ,,6°, ,2* ,e*, ,,3“ u ,,u” om Jupexmusa 2004/25/EO na
Eeponeiickus napramenm u cveema om 21 anpun 2004 omHoCHO npednodceHusima 3a no2ivuane, Co2ladcHO
pasznopedbama na un. 100u, an. 8, m. 4 om 3MIILK

IIpe3 2022 . ca W3BBPIICHH NPOMEHH CBBP3aHH C IMPUAOOWBaHE WM MpoAakda Ha akuuu Ha J{py>KecTBOTO,
KOHUTO JTOCTUTAT, HAAXBBPJAT WIH MagaT o1 eqHa ot cieaaute rpanunu ot 10 %, 20 %, 1/3, 50 % u 2/3 ot
mpaBata Ha riac Ha Jlpy>KecTBOTO 3a mepmoja mo cMmuchia Ha wieH 85 ot JupektuBa 2001/34/EO u Te3m
IIpoMeHH ca mopoono onoBecteHu B T. |. UTHOOPMAIINA 3A U EJI JIDKU AX.

KbM Kkpast Ha OTYETHUs NEpUOJ| HAMAa HaJIMYHA WH(OpPMAIMs BBB BPb3Ka C IOCTaHOBJIEHHsATA B JlMpeKkTHBa
2004/25/EO na EBpomeiickus mapnament u Ha CwBera or 21 ampun 2004 r. OTHOCHO INpEUIOKEHUSTA 3a
TIOTJIBIIAHC, ThH KaToO TaKMBa HE ca OTIpaBAHU. KoM Kpas Ha OTYCTHUA NEPUOA U CJCI IMPUKIIOYBAHECTO Ha
¢uHaHCOBaTa rofuHa Ha J[py’)keCTBOTO HE Ca U3BECTHH JIOTOBOPEHOCTH, OT KOUTO MOTAT Jia HACTBIIAT IPOMEHU
B MPUTEKABAHUS ST aKIIUK OT HACTOSIINS MaKOPUTapeH cOOCTBEHHMK Ha Kamurtania. [[py’)kecTBOTO HE € CTpaHa
110 BUCAIIHA C'b}le6HI/I, AIMUHUCTPATUBHU WJIN ap61/1Tpa>KH1/1 MMpoOU3BOACTBA, KOUTO MMAT WJIM MoOraTr Aga umart
CBIIECTBCHO BIMSHHE BBPXY (DMHAHCOBOTO MY CBHCTOSHHE WJIM HeroBata peHTabGHiIHOCT. Hsma perueHus wnu
HCKaHe 3a peKpaTsiBaHe U 00sBsIBaHE B IMKBUIALU Ha J[py»KecTBOTO.

A En Jlxn* AJ] nma 3Ha9MMU TIPEKH WIIA KOCBCHH aKIIHOHEPHH YYaCTHsI, KOUTO ca MOAPOOHO OTIOBECTECHH B T.
WHBECTUIIMU B CTPAHATA U UYYXXBUHA.

A En Jxu“ AJl HAMa akiuu, KOUTO Ja JaBaT CIeIHaaIHu MpaBa Ha KOHTPOJL.

He ca mamuie orpaHn4eHuns BppXY IpaBaTa Ha TJIac, KATO HAIpUMep OrpaHMUYCHHS BBPXY IpaBaTa Ha riac Ha
MIPUTEKATEINTE Ha OMpEAeIICH IPOLEHT I OpOH IIIacoBe, KpailHW CpPOKOBE 3a yNpaKHSABAaHE Ha IMpaBaTa Ha
I7lac WIX CHUCTEMH, ITOCPEICTBOM KOWTO Ype3 CHTPYAHHYECTBO ¢ JlpykecTBOTO (MHAHCOBHTE IIpaBa,
MIPEeIOCTaBeHH Ha IIEHHUTE KHWXA, Ca OTJACJCHH OT MPUTEKaBaHETO Ha IIEHHUTE KHI)Ka BHB BPb3Ka C aKIIUUTE,
m3nanenu ot ,,1 En Jixu® AJl.

[IpaBunara, ¢ KOMTO ce peryiupa Ha3HauaBaHETO WJIM CMsIHATa Ha djieHoBe Ha ChBeTa Ha IUPEKTOpUTE Ha ,, 1
En Ixu“ Al ca pernmamenTupanu B ThproBCKus 3aKOH U B Y cTaBa Ha J[py>KecTBOTO.

CbBeThT Ha AUPEKTOpHTE yrpaBisiBa pyxecTBoTo. ChBETHT Ha JUPEKTOPUTE MOXKE J1a ObJie B CheTaB OT 3 10 7
JMIa, KOWTO ce M30upaT 3a CPoK OT 5 TOAMHH, KaTo Morar aa Obaar npensOupanu 0e3 orpanmueHue. Kem
moMmeHTa CbBeTbT Ha gupekrtopure Ha ,,MI En Jlxu*“ AJl ce cbecron or 3 uwieHa. UneHoBere Ha CbBera Ha
JIUpeKTopuTe ce u3dupar ot OOmOTO chOpaHUe HA aKIMOHEPHUTE, KOETO ONpPEessl TIXHOTO Bh3HATPaKACHHE U
MOXE Ja TH 3aMeHs 0 BCAKO BpeMe, T.€. T€ MOraT Ja ObaaT 0cBOOOJEHU OT JTBXHOCT M NPEeIy M3THYaHE Ha
MaH/aTa, 3a Koirto ca m3bpanu. CprimacHo wi. 32 ot YcraBa, wieH Ha ChBeTa Ha TUPEKTOPUTE MOXKE Ja TIOUCKA
na O0b1e 3anudeH OT THProBCKUS PETHUCTBHpP C MHCMEHO yBermomieHue ao [pyskectBoto. B cpok mo 6 (urecr)
Mecena JlpykecTBOTO TpsOBa Ja BIHUIIE OCBOOOXKIaBaHETO My B TBProBCKUS perucTsp. B ciyuail ue
Jpy’XecTBOTO HE HaIpaBH TOBA, 3aMHTEPECYBAaHUAT WwieH Ha CbBeTa Ha AMPEKTOPHUTE MOXKE caM Ja 3asBH 3a
BIIMCBaHE TOBA OOCTOSATEICTBO M CHABT I'O BIMCBA, HE3aBHCHMO JJaJI Ha HETOBO MSCTO € H30paHo IPyro JIUIEe.

[IpaBomomusaTa Ha uneHoBeTe Ha ChBera Ha aupekropute ,,1 En Jxu*“ A/l n mo-cmenuaixHo mpaBOTO Oa ce
E€MHUTHPAT WM W3KYIyBaT 0OpaTHO aKIMHU ca YPEICHHW B YCTPOWCTBEHHTE aKTOBE Ha J[py)KeCTBOTO M IPHETHUTE
mpaBuia 3a pabora Ha ChBeTa Ha JUPEKTOPHTE.

CbBeTHT HA TUPEKTOPUTE YIpaBisiBa U mpeacTaBisBa J[pyxkecTtBoTo. ChBETHT Ha TUPEKTOPUTE PelllaBa BCHUKH
BBIIPOCH, CBBP3aHU C JeifHocTTa Ha JIpy>KeCTBOTO, OCBEH TE3H, KOWTO IO 3aKOH WJIM CHITIACHO YCTaBa ca OT
M3KJTFOYMTETHATa KOMIIETEeHTHOCT Ha O01moTo chOpaHue Ha akiuoHepute. ChBETHT HA JUPEKTOPHUTE MOXKE J1a
B3eMa pereHus mo wi. 236, an. 2 ot T3 6e3 na e HeoOXOAMMO MPEABAPUTENHO chriacue Ha OOImOTO chOpaHue
Ha aKIMOHEPUTE.

37



U En /Torcu A Konconuoupan ooxnao 3a oeiitnocmma
3a 2o0unama, npuxaiousawia na 31 oexemepu 2023

3a CKJIOYBaHE HAa CJENIKa, 4YUATO croWHOocT HaaxBwpias 200 000 (aBecta Xwisaud) €BpO, € HEOOXOJUMO
MIpeaBapUTETHOTO chIitacue Ha ChBeTa Ha TUPEKTOPHTE.

5. Cvcmasa u QyHKyuoHupanemo Ha AOMUHUCTIDAMUGHUME, YNPASUMENHUME U HAO30pHUmMe Op2aHu U
mexHume KoMumemu

CoBersT Ha aupextoputre Ha U En [lxu AJ] e B cineqHus cbeTaB

Acen EmanyuioB AceHoB [Ipencenaten Ha CoBeTa Ha Jlupekropute U M3MbIHUTENEH JUPEKTOP
Huxkomnait Xpuctos KuneBcku 3amecTHUK npeacenaten Ha ChBeTa Ha Jlupekropure
Nsaitno Emunos IleTkos Wsnbeanurenen unen Ha CrBeta Ha JJupexTopure

JpyxecTBOTO ce mpeCTaBIsIBa 3a¢AHO U MOOTAENHO 0T AceH AceHoB u MBaiino IleTkoB
OnuTHUS KOMHUTET Ha J[py’KECTBOTO ce€ ChbCTOM OT TPHUMA WICHOBE, 3 UMCHHO:

Ians I'eopruesa — [Ipencenaren Ha OK 1 He3aBUCUM 4iIeH
Wpwuna 3ammeBa — HE3aBUCHM WICH
IIvpBonera BanoBa - uneH

6. [orumuxa no mHoeoobpasue

LA En Jlxu“ AJl HIMa mpueTa MOJUTHKA 10 OTHOIIEHHWE Ha MHOroo0Opasue Ha ujeHoBeTe Ha CbBeTa Ha
JUPEKTOPHTE, KakTo 1 ChBETUTE HAa JUPEKTOPHUTE HA ABIICPHUTE MYy APYXkKECTBaTa.

Bwnpeku ToBa ,,J1 En Jlxu“ AJl ce mpuabpxka KbM IPUHIMUIIUTE Ha:
®  PaBHOIOCTABEHOCT,
e  OE3MPHUCTPACTHOCT,
e 130sTBaHE HA KAaKBUTO U J1a € (OPMHU HA TUCKPUMUHALIUS 1
®  IIPEJOCTaBs €JHAKBU BE3MOXXHOCTH,

BbB BBTPEIIHO HOPMATHBHHUTE aKkTOBe Ha JIpy»KeCTBOTO HsAMa pa3ielieHHE IO IOJ, BH3PACT, HALMOHAIHOCT,
paca, eTHHYECKa MPHHAIICKHOCT, PEJIUIHs, XOpa B HEPABHOCTOIHO MOJIOKEHHE M BCsKakBa apyra ¢popma Ha
HE3aKOHHA U HECIIpaBCAJIMBa NTUCKpUMHUHALHA.

OcCHOBHHTE KpHUTEpHU M NpPHJIaraHd NPUHLUIHN MU Moa00op u oreHka Ha ChbBeTa Ha TUPEKTOPUTE OTHOCHO
(1)I/I3I/I‘IeCKI/ITe Jmana 663 Jla C€ BBBCKIAT HUKAKBU OIr'paHUYCHHA, CBBP3aHU C BB3PACT, IOJI, HAIIMOHATIHOCT U
oOpa3oBaHue ca:

e J1a OBJAT JI€eCIOCOOHH;

® J1a UMaT MOJXOMAIIa KBaM(UKAIKI U 00pa30BaHUE, YIPABICHCKA YMEHHs, IPOPECHOHATICH ONUT, W
KOMIETEHTHOCT;

®  WMaT TO3HAHW B HOPMAaTHBHATA ypenda W M3UCKBAaHHUATA Ha KOHKPETHHS CEKTOPEH CETMEHT, B KOHTO
onepupa JpyxecTBoTo;

e umar j00pa pemyTanus;

o aa 6’I)I[aT HE3aBHUCUMHU U O6eKTI/IBHI/I B U3pa3sIBAHCTO HA MHCHUA U B3EMAHE Ha PCIICHUA

e J1a OTroBapsT HA YCJIOBUSATA, ChIJIACHO YcTaBa Ha J[pyKecTBOTO

Te3u NpUHIIKIIN ce MpUJIaraT u 1mo oTHomeHue Ha ChBETUTE HA JUPEKTOPUTE HA IBIIEPHUTE KOMIAHUM Ha ,, 1
En Jixu® A/
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NHO®OPMAIUA, U3BUCKBAHA CBI'JIACHO 4JI. 51 OT 3AKOHA 3A CUHETOBOACTBOTO, B
CHUJIA OT 01.01.2017r.

B®B BpB3Ka ¢ ui. 51 ot 3akoHa 3a caeToBoACTBOTO, B cuia oT 01.01.2017 1., pprkoBoactBoTo Ha M Ext [Ixu A/l e
W3BBPIIMIIO AHAJIW3 Ha KPUTCPHUHUTE 3a H3TOTBSHE Ha KOHCOJNHMIWpaHa He(GHHAHCOBA JAEKIApanus OT
[pennpusitus ot obmecrBen uHTepec (IIOUM). BB Bpb3ka ¢ M3BBPIICHHS aHAIM3 € KoHcTarupaHo, ue U En
Jbxu AJl, Ha KOHCONMMIMPAHO HUBO HE INOMAaJa B 3aAbIDKUTEIHUTE KpuTepuu oTHacamu ce 3a I[IOU, 3a kouro
BB3HMKBA 3aJbJDKCHHE Ja M3TOTBAT KOHCOJNMAWMpaHa He(UHAHCOBA JEKIapalus, CbIJIACHO 3aKOHOBUTE
W3UCKBaHUs, OPaJX KOETO KOHCOIMAMpaHa HepHaHCOBA JISKJIapaliys He € N3rOTBEHa U MpeJICTaBeHa.

Digitally signed by IVAYLO EMILOV

IVAYLO EMILOV PETKOV reTkov

Date: 2024.04.29 18:13:37 +03'00"

Hgaiino [letkoB

M3nbnHuTENeH TUpeKTop

rp. Codus 1797, 6ymn. ,,Xpucrodop Komymo” 43
Ten.: (+359 2) 48 95 612

®akc: (+359 2) 965 16 87

e-mail: i.petkov@euroleaseauto.bg
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JAEKJIAPALIUS
no wi. 100n, an.4, 1.4 ot 31K

Jonynoanucanure,

1. Ugaiino Emunos IletkoB — 3nbiiHUTENIEH TUPEKTOD
2. Slna I'eoprueBa Mamxkapcka — ChcTaBUTeN Ha PUHAHCOBUTE OTYETH

JEKJIAPUPAME, 4e 10K0JKOTO HH € H3BECTHO:

1. TogumamaT kKoHcoauaupan (uaancoB otdyer 3a 2023 1., CbCTaBeH CBHIVIACHO
MPWIOKUMUTE CYCTOBOJHHM CTAaHIAPTH, OTpa3sBa BSIPHO W 4YECTHO HWH(GOpMaNuATa 3a
aKTUBUTE U MACUBUTE, PMHAHCOBOTO ChCTOsHUE U (huHaHCcoB pe3ynTar Ha “U Ex [xu” A/l u
Ha JIPY>KECTBATa, BKIIFOUEHH B KOHCOJIUIAIIUATA;

2. oMITHUAT KOHCOIMIUPAH JOKIIA] 3a IEHHOCTTA ChIbpIKa IOCTOBEPEH IMpETriie/a Ha
pa3BUTHETO U pe3ynrarute ot AeHocrTa Ha “U En xu” AJl, u apyxectBara, BKIIOUEHH B
KOHCOJIMAAIMATA, 3a€/THO C ONMCAaHNE Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTH, MPEJl KOUTO €
M3IPABEHO.

Hara: 29.04.2024 r., rp. Codus

Hdexsaparopu:
IVAYLO EMILOV Digitally signed by IVAYLO
EMILOV PETKOV
1PETROV Date:2024.04.29 181411 40300

Wgaiino [letkoB /U3m.aupextop/

YANA GEORGIEVA Digitally signed by YANA

GEORGIEVA MADZHARSKA
2 MADZHARSKA Date: 2024.04.29 18:19:09 +03'00"

Slna Mamxapcka /CbcraButen/

Anpec: Oyn. ,,Xpucropop Komym6” Ned3, rp. Codus, 1592
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yn. ,Wectn Centempu® Ne 55
rp. Cocpusn, 1142
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AOKNAQ HA HESABUCUMUA OOUTOP

[lo akumoHepuTe Ha
W EN DKW AL

Appec: rp. Codus, panoH ,Ackbp”,
6yn. “Xpuctocop Konym6” 43

[Joknag oTHOCHO oauTa Ha KOHconMaupaHua (b MHaAHCOB OTYeT
MHeHue

Hwe nasbplunxme oant Ha kKoHconuampaHusa dpuHaHcos otveT Ha U EJT DK Al n HeroBute
abluepHn gpyxectsa (.l pynata“), cbabpxal, KOHCONMMAMPAHUS OTYeT 3a (IUHAHCOBOTO
cbeTosiHne kbM 31 gekempu 2023 r. 1 KOHCONUANPAHMA OTYET 3a nevanbarta unu 3arybaTa u
Apyrus BceobxsaTeH Joxopn, KOHCONMMAMPaHMs OTYET 3a NPOMeHUTEe B COOCTBEHMSA KanuTan u
KOHCONMMAMPaHUA OTYEeT 3a MapuyHWUTE MOTOUM 3a rogvHaTa, 3aBbpliBalla Ha Tasu Aarta,
KaKkTO M MOACHUTENHUTE MPUIOXEHNA KbM KOHCONMAUPaHWS (PUHAHCOB OTYET, CbAbpXKallu
cbllecTBeHa MHdopMauma 3a CHETOBOAHUTE NOMUTUKK U Apyra NoscHUTENHa nHdopmaums.

Mo Hawe MHeHwne, NPUNOXEHUAT KOHcCONUAMpPaH (PMHAHCOB OTYET NpeAacTaBs AOCTOBEPHO,
BbB BCUYKWN CbLLECTBEHN acneKkTu, KOHCONMAMPAHOTO (PMHAHCOBO CbCTOsIHME Ha ['pynaTta KbM
31 pekemBpu 2023 r. N HEWHUTE KOHCONUAMPaAHU (PUHAHCOBU pe3ynTaTu OT AeWHOoCTTa U
KOHCONMMAMpaHuTe napuyHW NOTOuM 3a roauvHaTa, 3aBbplBawa Ha Tasu pfaTta, B
cboTBeTCTBME ¢ MexayHapogHuTe ctaHgapTv 3a dhmHaHcoBo otduntaHe (MCPO), npmuetn ot
EBponenckus cbtos (EC).

baza 3a n3passiBaHe Ha MHeHue

Huve n3BbpLIMXME HaWWa OAUT B CbOTBETCTBME C MexayHapoaHuTe oAMTOPCKUM CTaHAapTw
(MOC). Hawwute OTroBOpPHOCTM CbINACHO Te3n CTaHA4apTU Ca OnucaHu AOMbIHUTENHO B
pasgena oOT Hawwusa goknag ,OTroBOPHOCTM Ha oauTopa 3a oguTa Ha KOHCOnuaupaHwus
uHaHcoB oTyeT‘. Hne cme Hesasucumu oT [pynaTa B cboTBeTCTBME C MexayHapoaHus
eTU4eH KOAeKC Ha npodecuoHanHuTe cyetoBoauTenun (BkmountenHo MexagyHapoaHu
CTaHOapTu 3a He3aBucumocT) Ha CbBeTa 3a MexAyHapoaHW CTaHgapTu Mo eTuka 3a
cyetoBogutenu (Kogekca Ha CMCEC), 3aegHo ¢ eTudHuTe u3NCKBaHWSA Ha 3akoHa 3a
HesaBucuMua duHaHcoB ogunt (3HPO), NpunoXxumm nNo OTHOLIEHWE Ha Hawus OAUT Ha
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KoHconuaunpaHust puHaHcoB oTdyeT B bbnrapus, kaTto HUE M3MbIHUMXME W HaWWTe Apyru
€TU4YHMN OTrOBOPHOCTM B CLOTBETCTBUE C M3nckBaHusTa Ha 3HPO n Kogekca Ha CMCEC. Hwne
cuvMTame, Ye OOMTOPCKUTE JoKasaTencrtea, MofyvYeHn OT Hac, ca JOCTaTbYHU U YMECTHM, 3a
Aa ocurypart 6asa 3a HaweTo MHEHME.

KnroyoBu OAUTOPCKN BBIMPOCHU

KntoyoBu oanMTOpCKM BLMPOCU Ca Te3W BLMPOCK, KOMTO CbINacHO Hawata npodecuroHanHa
npeLeHka ca 6unu ¢ Han-ronsiMa 3Ha4MMOCT MPU OAMTa Ha KOHCONMANPaHUS (OUHAHCOB OTYET
3a Tekywusi nepuod. Team BbNpocuM ca pasrfnefaHys kato 4vacT OT Hawus oauT Ha
KOHCONMMANpaHUs OUHAHCOB OTYET KaTo LANO U (POPMUPAHETO HA HALLETO MHEHME OTHOCHO
Hero, KaTo HMe He NpefocTaBsiMe OTAENHO MHEHVE OTHOCHO Te3u BbMPOCH.

Knacudgpukayusi u OueHka Ha e3emMaHusi No ¢huHaHcoe sIU3uUHa2 cbasacHo MCP0O 9

MosicHUTENHN NpUNoXeHus 3. 3HaYUMKM CHETOBOAHWU MOSIMTMKM U NPOMEHU Npe3 nepuoga
(p) NnanHr n (1) PrHaHcoBM akTMBM N nacmeu 1 (bl) CbLLECTBEHN CYETOBOOHWU MPELIEHKM,
NPUONN3NUTENHN OUEHKM W NPeanosiokeHUst KbM KOHCONMMAMPaHUs (PUMHAHCOB OTYeT
npeacTaBaT MHgoOpMaumMsi OTHOCHO npueTata oT [pynata cyeToBOAHA MOMUTUKA W
N3MepBaHe Ha OYaKBaHWUTE KpeauTHM 3arybm Ha (PUHAHCOBUTE aKTUBM.

MosicHMTeNnHO npunoxeHwe 4. YnpaeneHue Ha QUHAHCOBUSA PUCK KbM KOHCONMMAMPaHUSA
(PUHAHCOB OTYET NpPeacTaBAT WMHMOPMaLMs OTHOCHO CbLLECTBEHUTE PUCKOBE, KOUTO
Bb3HMKBAT B pe3ynTaT OT U3MOoN3BaHETO HA (PUHAHCOBU MHCTPYMEHTH.

MosicHuTenHo npunoxeHune 17. BaemaHus No NM3MHIOBM LOrOBOPU KbM KOHCONMMAMPaHNS
(PbMHAHCOB OTYET NpeacTaBsa No-geTannHa pasbvBka Ha NPU3HATUTE CyMMU.

Kak To3u kno4oB OAUTOPCKUN BBMNPOC
KniouoB OAUTOPCKU BBNPOC bewe agpecupaH npu npoeeaneHunsa ot Hac

oguT
Kbm 31 gekemBpu 2023 r. 'pynata otumta B Tasm obnact Hawute  OOMTOPCKM
B3eMaHus No NIM3NHIoBM A0roBopu ¢ 6pyTHa npouenypu BKIKOYBAT, Haped C Apyrm wm
OanaHcoBa CTOMHOCT B pa3mMep Ha 53,790 cnegHute npouenypu:

xvn. nB. (2022 r. — 42,002 xun. nB.) u e AHanuUTU4HM npouenypu no
HaTpynaHa obesueHka B pa3mep Ha 3,936 OTHOLUEeHWe CTpyKTypata U cbCTaBa
xun. nB. (2022 r. - 3,926 xun. nB.), Kato Ha nopTdenna oT WHBECTULMM BbB
GanaHcoBaTta CTOMHOCT Bb3nu3alia Ha PMHAHCOB MN3NHT, C LieN OLeHKa Ha
49 854 xun. ne. (2022 r. - 38,076 xun. .., puckoseTe or ChLUECTBEHU

HenpaBuITHN OTYUTaHWUS;

e [lpoyyBawim 3anuTBaHUA, MHCNEKLUSA
Ha [OOKYyMEHTM W aHanusnm 3a
nonyyaBaHe Ha pas3bupaHe OTHOCHO
npunaraHMss  OT  PbKOBOACTBOTO
6usHec mogen u 3a npoueca no
knacudvumpaHe Ha B3emaHudTa no
(PUHAHCOB JTU3WUHT;

npeactaenaea 58% (2022 r. - 43 %) ot
akTMBuTe Ha pynarta.

lpynata npunara mogen Ha ob6e3ueHka,
GasnpaH Ha o4vakBaHM KpeauTHu 3arybu B
cboTBEeTCTBUE C M3nckBaHussta Ha MCPO 9
»PUHAHCOBN WHCTpymMeHTH". OueHkata Ha
3arybute ot obesueHka Ha B3emMaHuaTa Mo
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Kak To31 Kno4YoB 0gUTOPCKM BLNPOC
Gele agpecupaH Npu NnpoBeaeHUsi OT Hac
oguT

Knio4yoB oguTOpCKM BHLNPOC

TNIU3NHIOBU Aoroeopu n3ncksa oT
PBbKOBOACTBOTO Ha [pynata ga npwunara
3HAYMTEITHO HMBO Ha MNpeLeHKa, 0cobeHo no
OTHOLWIEHME Ha WAeHTUUUMPAHETO Ha
obe3leHeHNn B3eMaHUsi U KONMYeCTBEeHOTO
onpegendHe Ha obesueHkute. 3a da
onpegenun cymata Ha obe3ueHkuTe 3a
oYakBaHuW  KkpeguTHM  3arybu, [pynaTa
npunara W CTaTUCTUYECKM Mogenu ¢
BXOASLWM AAHHM, NOJNYYEeHN OT BbTPELLHU U
BbHLUHU U3TOYHULN.

CbrnacHo wu3uckBaHusatTa Ha MCPO 9
,LPNUHaHCOBMU WHCTPYMEHTH", pynaTta
pasrpaHu4aBa Tpu da3nm Ha obesueHka,
KaTo KpuTepumte 3a knacudpukaumss B
oTaenHute dasun ce 6asnpar Ha oueHKa Ha
0beKkTUBHUTE XapaKTEPUCTUKN Ha
nonynaumsita OT JIM3MHIOBU [OOrOBOpU U
NU3nHrononyyaTenute, M Ha CyOEKTUBHU
npeueHkn Ha [pynata. [lpeueHkaTa 3a
knacudukaumsaTa B OTAeNHUTe dasn 3a
obe3ueHKka e pe3ynTtaT OT KOMOMHauus Ha
KONMUYECTBEHN N KaYeCTBEHU haKTOpMW.

M3nonsegaHuTe cTaTtucTUYeckun mopenu ce
Gasupar Ha BEPOSITHOCTTA oT
HensnbnHeHve (PD), oyakBaHata cyma Ha
3arybata npu HeusnbrHeHne (LGD) wn
ekcnosuumsta npu HemsnbnHeHnve (EAD).
Bxogsawurte AaHHU 3a mogenuTe,
MeTOOAMKUTE Ha U3YUCNEeHNe U TAXHOTO
npunaraHe 3aBUCAT OT npeueHkata Ha
PBKOBOACTBOTO Ha [pynarta.

Hne ce dokycupaxme Bbpxy Tasm obnact
nopagu:

. CobluecTBeHocTTa Ha HeTHaTa
WHBECTMLUMS  BbB  (QUHAHCOB  JIU3WHI,
Bb3nu3awa Ha 58% oT oOLlo akTuBUTE Ha
pynata kbm 31.12.2023 1.;

. MHOXXeCTBOTO MpeueHkn U1 Mno-
BMCOKOTO HMBO Ha  HECUIYpHOCT U

CbnocTtaBka Ha KIto4oBUTE
napameTpu 3a u3Bagka OT OOroBopwu
N  TAXHOTO KOPEKTHO CYETOBOAHO
TpeTupaHe;

OueHka Ha wMeTogonormara  3a
onpegensHe Ha o4YakBaHUTe
KpeouTHu 3arybu, 4pe3 TecT Ha
AonyckaHuaTa,  WM3BBbPLUEHW  Npu
Knacudukaumara Kn - oueHka Ha
B3eMaHusATa No (PUHAHCOB JIN3UHI C
uen Qda YCTaHOBMM cnasBaHe Ha
n3nckBaHnaTa Ha MCPO 9;

OueHka [OOKONMKO e noaxoasiua
Knacudgukaumata no dasn, B3eManku
npeaBuna ganu ca Hanuue dakrtopw,
nokaseally 3HaA4YUTESNIHO yBENU4eHne
Ha KpeauTHUS PUCK;

M3BbpLlUuMxMe oLeHKa 1 NpoBepka Ha
nbrHoTaTa, YMECTHOCTTa n
aJeKkBaTHOCTTa Ha OMoBecTABaHMATA
B KOHconuampaHusi bMHaHCOB OT4eT
Ha pynaTta cnpamo M3ncKBaHUsTa Ha
MC®O, npuetm ot EC, OTHOCHO
NPeacTaBsHETO M OLEHsABaHETO Ha
HeTHaTa MHBECTUUUS BbB (OMHAHCOB
NU3KHT.
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Kak To3u kno4oB OAUTOPCKUN BBNPOC

Knio4yoB oguTOpCKM BHLNPOC Oelue agpecupaH Npy npoBeAeHUs OT Hac
oauT

cybeKTMBHOCT npwm nporHosunte n

AonyckaHus, N3BBbPLLBAHU oT

PBKOBOACTBOTO B MNpoLieca Ha onpeaensHe
Ha OYaKBaHWUTE KpeauTHU 3aryou.

BbB Bpb3ka C M3MOXEHOTO MO-rope Hue
onpedenuxMe TO3W BbLMPOC KaTo KIOYOB
OOVTOPCKM BbMNPOC 3a HALIMSA OauT.

ﬂpyra VIH(bOpMaLI,VIH, pa3nndyHa OT KOHconunaupaHuaA d)MHaHCOB OoTHeT U
oAUTOPCKUA AOoKNnaa BbpPXYy Hero

P1KOBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmaumda. [dpyrata uHdopmauma ce
CbCTOM OT KOHCONMWAMPaH AOKnag 3a AerHOCTTa, B T.M. Aeknapauus 3a KOopnopaTuBHO
ynpaBfeHne, W3rotBeEHW OT pPBLKOBOACTBOTO CbrnacHo [MaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HEe BKMOYBaA KOHCONMUAUPaHUSA (PUHAHCOB OTYET U HalIMs OAUTOPCKU
AOKNaz, BbpXy HEro, KOSTO nonydnxme npean gatata Ha Hawms OgUMTOPCKM AOKNaa.

Haweto MHeHMe OTHOCHO KOoHconMauMpaHus ¢UHAHCOB OTYeT He obxBawa Aapyrarta
WH(OpMaLMS U HUE He m3passiBaMe KakBaTo U Aa € bopma Ha 3aKryeHue 3a CUrypHOCT
OTHOCHO Hesl, OCBEH aKO He € U3PUYHO MOCOYEHO B AOKMaga HU U OO CTEneHTa, A0 KOATO e
MOCOYEHO.

BbB Bpb3ka C HalIMA OOAUT Ha KOHCONMUAMPaHWUSA (PMHAHCOB OTYET, HallaTta OTrOBOPHOCT ce
CbCTOM B TOBa [ja NpoYeTeM apyrata MHOPMaLMs U Mo TO3M HAYMH Aa NpeueHuM ganv Tasu
Apyra uHgopmaumsi € B CblLLECTBEHO HECHOTBETCTBME C KOHCONMMAMPaHUS PUHAHCOB OT4YeT
WK C HaWWTe MO3HaHWS, NPUAOOUTU MO BpeMe Ha oauTa, Unu no ApYr HauMH usrnexga aa
CbObpXKa CbLUECTBEHO HEMPaBUIHO AOKNaaBaHe.

B cnyyaii 4e Ha GasaTa Ha paboTaTta, KOSTO CMe U3BbPLUMIN, HUE AOCTUIHEM [0 3aKroYveHue,
Yye e Hanvue CbLUECTBEHO HEMpaBWIHO AOKNaABaHe B Tasu Apyra MHopMauwms, OT Hac ce
M3ncKBa ga Aoknagsame To3u dakT.

Hamame kakBo ga AoknagBamMe B TOBa OTHOLUEHME.

OTFOBOpHOCTM Ha PBKOBOACTBOTO U JNinuaTta, HaToBapeHu C o6wo ynpaBneHue
3a KoHconuaupaHua puHaHCOB OTYeT

P1HKOBOACTBOTO HOCKM OTrOBOPHOCT 3a U3rOTBSIHETO M AOCTOBEPHOTO MPEACTaBSHE Ha TO3W
KoHconuampaH cdmMHaHcoB OT4yeT B cboTBeTcTBME ¢ MC®O, npunoxmmmn B EC n 3a Takaea
cucTteMa 3a BbTPELUEH KOHTPOS, KakBaTO PBLKOBOACTBOTO onpedens kato Heobxoauma 3a
ocurypsiBaHe M3roTBSAHETO Ha KOHCONMMAMpaHuTe (OUHAHCOBM OTYETU, KOMTO He CbabpXaT
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CbLLUECTBEHN HEMNpaBWMHWU OTYMTaHWS, HE3aBUCMMO Aanu ObIKalWy ce Ha u3MaMa unu
rpeLuka.

Mpn n3roTBsAHE Ha kOHcoNMAupaHus MHaAHCOB OTYET PBbKOBOACTBOTO HOCK OTFOBOPHOCT 3a
oueHsiBaHe cnocobHocTTa Ha [pynata ga npogbimkm ga (OyHKUMOHMpA KaTo AEeNCTBAaLLO
npeanpuaTne, OMOBECTABaWKW, KOrato TOBa € MNPUMOXKMMO, BbBLNPOCK, CBbP3aHU C
npeanonoXeHWeTO 3a AENCTBaLLO NpeanpuatMe M KU3nons3eankyu cdetoBoaHata 6asa Ha
OCHOBaTa Ha NpeanonoXeHNeTo 3a AeNCTBaLLO NpeanpuaTne, OCBEH ako PbKOBOLACTBOTO He
Bb3HamepsaBa fda nukeuaupa pynata unu ga npeycraHoBu AenHocTTa Ha [pynaTa, unu ako
PBKOBOACTBOTO Ha NpakTUKa HAMa gpyra antepHaTvea, OCBEH Aa MOCTbMM NO TO3U HAaYMH.

Jlvuata, HaToBapeHn c O6LIO ynpaBreHWe, HOCAT OTFOBOPHOCT 3a OCbLUECTBABAHETO Ha
Haa30p Hag npoueca no hMHaHCOBO OTYMTaHe Ha [pynara.

OTroBOpHOCTM Ha ogMTOpa 3a oAUTA Ha KOHCoONUAUpPaHuA PMHAHCOB OTYeT

Hawute uenn ca ga nonydum pasymMHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Jdanu
KOHCONMUANPAHUAT (OUMHAHCOB OTYET KaTo USANO He CbObpXa CbLECTBEHUM HEnpaBUSHU
OTYMTaHUA, HEe3aBMCUMO [Janu AbfbKaly ce Ha M3MamMa unu rpewka, U ga vsgagem
OOMTOPCKN OOKNad, KOMTO Aa BKMYBa HaleTO OAMTOPCKO MHeHue. PasdymHaTa cTeneH Ha
CUr'YpHOCT € BWCOKa CTEeNeH Ha CUrypHOCT, HO He € rapaHumsi, Ye OAWT, M3BbPLUEH B
cboTBeTCcTBME ¢ MOC, BMHarM LWe paskpuMBa CbLUECTBEHO HENPaBWUIHO OTYMTaHe, KoraTo
TakoBa CblUecTByBa. HenpaBunHM OT4YMTaHMA Morat Aa Bb3HMKHAT B pes3ynTar Ha mamama
WNW rpellka U ce cuyuTaT 3a CbLUeCTBeHM, ako Bu MOrno pasymMHO Aa ce OvakBa, 4ye Te,
CaMOCTOSITENTHO MMM  KaTO CbBKYMHOCT, Owmxa MOIMMM Jga oOKaxaT BfWUSHUE BbPXYy
MKOHOMMWYECKUTE peLLeHns Ha noTpebutennte, B3eMaHu Bb3 OCHOBa Ha TO3U KOHCONuaupaH
¢mMHaHCOB OTYeT.

Karto vact ot oguta B cboTtBeTcTBME ¢ MOC, HMe nsnonssame npodecruoHanHa npeueHka u
3anassame npodpecroHarneH CKeNTUUn3bM No BpEME Ha Lenus oguT. Hue cbuo Taka:

e uvAeHTUUUMPaMe U OLeHABaMe PUCKOBETE OT CbLUeCTBEHW HENpPaBUNHW OTYUTaHUA B
KOHCONMMAMPaHMA (UHAHCOB OTYEeT, He3aBMCMMO Janu Abfxawu ce Ha uM3Mama unu
rpewka, paspaboTrBame W U3NbMHABaMe OAMTOPCKW npouedypu B OTFOBOP Ha Tesu
puUCKOBe U Mnony4yaBame OAUTOPCKM [oKasaTericTBa, KOMTO [a ca AOCTaTbyYyHU U YMECTHM,
3a ga ocurypat 6asa 3a HaweTo MHeHue. PuckbT ga He 6bae paskpuTo CbLLEeCTBEHO
HenpaBWIHO OTYMTaHe, KOeTo e pe3ynTaT OT M3Mama, € Mo-BUCOK, OTKOMIKOTO pucka OT
CbLUECTBEHO HEMPaBWUIIHO OTYMTaHe, KOETO e pe3ynTaT OT rpellka, Tbi KaTo namamara
MOXe [a BKMNio4Ba TalHO crnopasymsBaHe, danwuduumpaHe, npegHaMmepeHn nponyckuy,
N3SBNEeHNsa 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHue, Kakto v npeHebperBaHe wunu
3a06ukansiHe Ha BbTPELUHNSA KOHTPO!.

e nonyyaBame pasbupaHe 3a BbLTPELUHUSA KOHTPOM, MMall OTHOLIEeHMe KbM oauTa, 3a Ada
paspaboTumM OOUTOPCKM Mpouedypu, KOUTO Ja ca MOAXOASWM MpU  KOHKPEeTHUTe
obcToaTencrea, HO He C Uen u3passgBaHe Ha MHEHWEe OTHOCHO edeKTMBHOCTTa Ha
BbTPELUHUA KOHTpON Ha ['pynara.
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e OUEHsIBaMe YMECTHOCTTa Ha W3MNON3BaHUTE CYETOBOOHW MOMUTMKM M pasyMHOCTTa Ha
CYETOBOAHUTE NPUBIM3NTENTHMN OLEHKN M CBbP3aHMUTE C THAX OMOBECTSIBAHWUS, HanpaBeHU
OT PbKOBOACTBOTO.

e JocTMrame [0 3aKkfno4eHue OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cdeToBOoAHAaTa 6a3a Ha ocHOBaTa Ha NpeanonoXeHNeTo 3a AeNCcTBaLlo
npeanpuaTne u, Ha GasaTta Ha MNofydYeHMTe OAUTOPCKM OOoKasaTencTBa, OTHOCHO TOBa
Aanu e Hanuue CblecTBEHa HECUTYPHOCT, OTHacsALa ce A0 CbOUTUS Unn yCnoBums, KOUTO
Ovxa mMornu ga nopogaT 3Ha4YMTENHM CbMHEHUS OTHOCHO crnocobHocTTa Ha [pynaTa aa
NPoaAb/MKM Aa (OYHKUMOHMpPA KaTO AencTBawo npeanpuatne. AKO HWe JOCTUTHEM A0
3aKIOYEHNE, Ye e Hamnuvue CbLLEeCTBEHA HECUIYPHOCT, OT Hac Ce M3MCKBa Aa NpuBreYeM
BH/MaHWE B OOUTOPCKUS CU OOKa4 KbM CBbpP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHUS
B KOHCONMUAMpaHus UHAHCOB OTYET MMM B Crydal 4Ye Te3n OfoBeCTsaABaHusA ca
HeagekBaTHW, Aa moauduumpame MHEHMETO ch. Hawunte 3aknodeHus ce OCHOBaBaT Ha
OAUTOPCKUTE AOKas3aTerncTBa, NofydyeHu A0 Aatata Ha oauTopckua HM aoknag. bvaewwm
cbbutna unmn ycnosus obave moraT ga craHaT npuyuHa pynata ga npeycrtaHoBwm
PYHKLMOHMPAHETO CU KaTo AEeNCTBaALLO nNpeanpusTre.

e OuEeHsIBaMe USANIOCTHOTO MpeAcTaBsAHE, CTPYKTypa M CbAbpXKaHWEe Ha KOHCONMAMpaHus
(PMHAHCOB OTYET, BKITHOUYUTENHO OMOBECTABAHUATA, U Oann KOHCONMUOUPAHUAT OUHAHCOB
OTYeT NpeacTaBs OCHOBOMONAarawmTe 3a Hero CAesku U CbOUTUSI MO Ha4YMH, KOUTO NocTura
AOCTOBEPHO NpeacTaBsiHe.

e [ofy4yaBamMe AOCTaTbYHW M YMECTHU OAUTOPCKM [OKasaTerncrBa OTHOCHO (puHaHcoBaTa
WMHOopMaLMs Ha NpeanpuaTusaTa Unu CToNaHCKUTE OENHOCTUM B paMKuTe Ha [pynaTta, 3a
Aa n3pasmmMm MHeHMe OTHOCHO KOHconuamnpaHus duHaHcoB OTYET. Hne HOCKMM OTroBOPHOCT
32 WHCTPYKTUPAHETO, Hag3opa M U3MNbIHEHMETO Ha oauta Ha [pynata. Hue Hocum
N3KIToYMTENHaTa OTFOBOPHOCT 3a HALLETO OAMUTOPCKO MHEHME.

Hue koMyHukupame c nuuaTa, HaToBapeHu C OO0 ynpaBreHue, Hapeg C ocTaHanuTe
BbMPOCK, NnaHupaHusi ob6XBaT M BpeMe Ha W3NbfHEHWME Ha OAuTa U CblUECTBEHUTE
KOHCTaTauun OT OAMTa, BKIYUTENHO CbLIECTBEHN HEAOCTATbLM BbB BbTPELUHWUS KOHTPO,
KOUTO MAEeHTUdMUMPamMe Mo BpeMe Ha U3BbPLUBAHMS OT Hac oauT.

Hue npepoctaBaAMe CbLUO Taka Ha nvuarta, HaToBapeHu ¢ 06LLO ynpaBrneHne, U3siBNeHue, Ye
CM€ MU3MbIHUNU NPUMNOXUMUTE €TUYHM M3NCKBaHMSA BbB Bpb3ka C HE3aBUCMMOCTTa U 4e Lie
KOMYHUKMpPaAMe C TAX BCUYKM B3aUMOOTHOLLEHMSI UM OPYrM BbMPOCKU, KOUTO Ouxa Mormm
pa3yMHO Aa 6baaT pasrnexgaHy Kato MMaLLy OTHOLEHME KbM HE3aBUCMMOCTTa HU, a KoraTto
€ MPUNoXnMo, U CBbpP3aHUTe C ToBa NpeanasHu MepKU.

Cpen BbnpocuTe, KOMYHWKMpaHM C nuuaTta, HatoBapeHn C 06Wwo ynpaBneHue, Hue
onpedensmMe Te3W BBMAPOCK, KOUTO ca OwunM € Haml-ronsiMa 3Ha4YMMOCT Mpu oguTa Ha
KOHCONMMANpaHusa (pMHaHCOB OTYET 3a TeKyLUsi NEPUOS U KOUTO CNeLoBaTENHO Ca KIHY0BU
oaMTOpCkM BbMpocKU. Hue onvcBame Tesn BBLMPOCKM B HaLUMS OAMTOPCKM AOKMNand, OCBEH B
crnyyauTe, B KOUTO 3aKOH WM HoOpMaTMBHa ypeaba Bb3npensatcTtBa NybrnMyHOTO
OMNOBECTSIBaHE Ha UH(OPMaLMSA 3a TO3U BLMNPOC MU KOraTo, B U3KIMKOYUTENHO peaku crydaw,
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HMe peluM, Ye AadeH BbNpoc He crieaBa Aa Gbae KOMYHUKMPaH B HalLMs AOKNafd, Tbi KaTo
61 Morno pasyMHo fia ce o4akea, Ye HeGraronpusTHUTE NOCNEACTBUSA OT TOBa AeicTeue buxa
HaABMLLMNK NON3MTE OT rMeAHa ToYka Ha 0OLLEeCTBEHUS! MHTEPEC OT Ta3n KOMYHUKaLMS.

[oknag BbB Bpb3Ka C ApYyrM 3aKOHOBU U perynaTtopHU U3UCKBaHUA

HdonbnHumenHu ewnpocu, kKoumo nocmaesm 3a OoknadeaHe 3aKoHbM 3a
cyemoeodcmeomo u 3akoHbm 3a nyb6su4HOmMo npedsiazaHe Ha UeHHU KHUXa

B gonbnHeHne Ha HawwmTe OTrOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onvcaHu no-rope B
pasgena ,Jpyra nugopmauus, pasnmyHa oT KOHCONMANPaHuUa PUHaHCOB OTHET U OAUTOPCKUSA
AOKNaA BbpXy Hero“ no OTHOWEHMe Ha KOHcONuaupaHus [Ooknaa 3a AenHOoCTTa,
AeKnapaumsaTa 3a KopnopaTyMBHO ynpasneHue Ha [pynaTa, HMe U3NbiHUXME U NpoueaypuTe,
pobaBeHn kbM umauckBaHuTe no MOC, cbrnacHo ,YkaszaHusi OTHOCHO HOBWU W pasLUMpeHU
OOUTOPCKM [OOKMagM W KOMyHMKauus OT CTpaHa Ha oguTtopa" Ha npodecuoHanHata
opraHmMsaums Ha peructpupanute oaumtopu B bbnrapus, MHCTUTyTa Ha AvnnoMupaHuTe
ekcniept-cuetoBoautenu (MOEC)“. Te3n npouenypn kacasit NPOBEPKM 3a HANMYNETO, KAKTO n
NpoBepkM Ha dopmMaTa M CbObPXKAHMETO Ha Tasu Apyra uHdopmaums C uen ga Hu
noanoMorHaT BbB (POPMUPAHE Ha CTaHOBULLE OTHOCHO TOBa Aanu gpyrata uMHdopmauns
BKIIOYBa OMOBECTSIBaHWATa M AOKNafBaHusATa, npeasuaeHy B [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO M B 3akoHa 3a Ny6rnvMYHOTO npeanaraHe Ha ueHHu kHnka (4n. 100H, an. 10 ot
3IMMNUK BbB Bpb3ka ¢ un. 100H, an. 8, T. 3 n 4 ot 3IMNUK), npunoxmnmn B benrapums.

CmaHosuuie 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo
Ha 6a3aTta Ha u3BbpLIeHUTE NPoLeaypU, HALWETO CTAHOBULLE €, Ye:

a) WHdopmaumsaTta, BKNoYeHa B KOHCONMMAMPaHUA OOKNag 3a AeWHOCTTa 3a (huHaHcoBaTa
roguMHa, 3a KOSATO € W3roTBEeH KOHCONUAMPaHUAT (PUHAHCOB OTYET, CbOTBETCTBA Ha
KOHconuamnpaHns oMHaHCOB OTYET.

6) KoHconuampaHuaT Ooknazg 3a AeWMHOCTTa € U3roTBEH B CbOTBETCTBMUE C M3MCKBAHMATA Ha
maBa cegma oT 3akoHa 3a c4YeTOBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a
nyGrnmM4YHOTO NpeanaraHe Ha LEHHW KHUXa.

B) B geknapaumsita 3a kopnopaTuMBHO ynpasneHue Ha [pynarta 3a (pvHaHcoBaTa roguHa, 3a
KOSITO € U3roTBEH KOHCONUAMPAHUAT (PUHAHCOB OTYET, € NpeacTaBeHa N3MCKBaHaTa OT uI.
100 (H), an. 8 oT 3akoHa 3a NyGnNMYHOTO NpeaaraHe Ha LLEeHHM KHUXKa MHAopMaLums.

CmaHosuuwie eb8 epb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om
3akoHa 3a nybnu4yHomo npednazaHe Ha UeHHU KHUXa

Ha 6asa Ha u3BbplieHuTe npoueaypu u Ha npuaobutoTo No3HaBaHe W pa3bupaHe Ha
AevHocTTa Ha [pynata u cpepata, B KOATO T paboTn, MO Hawe MHeHue, ONMCaHWeTO Ha
OCHOBHUTE XapaKTEepPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPOS U ynpaBrieHne Ha pucka Ha
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pynata BbB Bpb3ka C npoueca Ha (PprHaHCOBO OTYUTaHEe, KOETO € YacT OT KOHCONMuAMpaHus
AOKnaz 3a AenHocTTa (KaTo eneMeHT OT CbAbPXaHUEeTO Ha AeknapauuaTa 3a KopnopaTueBHO
ynpasnexHune) n mHgpopmaumata no un. 10, naparpad 1, 6yken "B", "r", "e", "3" n "u" or
Oupektnea 2004/25/EO Ha EBponerickns napnameHT u Ha Cbeeta oT 21 anpun 2004 rognHa
OTHOCHO MpeanoXeHuaTa 3a norfbllaHe, He CbabpXaT Criydyau Ha CbLUECTBEHO HeNpaBUHO

JoKnagBaHe.

HoknadeaHe 3a cbomeemcmeue Ha eJIGKMPOHHUS  ¢hopmMam  Ha
KOHconuodupaHusi (huHaHCoe om4em, EK/II0YeH 8 200UWHUST KOHcosudupaH
¢ouHaHcoe om4yem 3a OelHocmma no uyn. 100H, an.5 om 3IMLUK c
u3suckeaHusima Ha PeanameHma 3a EEE®

Hve wn3BbplwMXME aHraXMmeHT 3a u3passdBaHe Ha pa3yMHa CTeneH Ha CUrypHoCcT no
OTHOLLEHNE Ha CbOTBETCTBMETO Ha ENEKTPOHHWUS hopmaTt Ha KOHconuaupaHus pvHaHCcoB
otyeT Ha U EJ1 XK ALl 3a rogmHaTa, 3aBbpluBalla Ha 31 gekemspu 2023 roanHa, NpUnoxeH
B €neKkTpoHHusa cdann ,747800J0H29HBI54V326-20231231-BG-CON.zip“, ¢ nsnckeaHusaTa Ha
Henernpan PernameHT (EC) 2019/815 Ha KomucusaTa ot 17 gekemepu 2018 r. 3a gonbrHeHne
Ha Oupektuea 2004/109/EQ Ha EBponewnckna napnameHT n Ha CbBeTa 4pes3 perynatopHu
TEXHUYECKN CTaHOapTU 3a OnpefensHeTo Ha eAuMHHMS enekTPoHeH dopmaT 3a OT4MTaHe
(,PernameHT 3a EEE®"). HaweTto cTaHoBUWE € camMO MO OTHOLIEHME Ha eneKTPOHHMUS
dopmatr Ha KoHconuaupaHust UHAHCOB OTYET M He obOxBawa apyrata WHdopmauus,
BKMNIOYEHa B roAULLHNA KOHCONUAMpaH goknag 3a genHoctTa no yn. 100H, an. 5 ot 3MMMUK.

OnuvcaHve Ha npeameTa 1 NpUNoXMMUTE KpUTepum

PbkoBOACTBOTO € M3roTBUIIO €NeKTPOHeH hopMaT Ha KOHCONUAMpPaHMS (PUHAHCOB OTYET Ha
pynaTa 3a roguHaTta, 3aBbpluBawa Ha 31 gekemspu 2023 rognHa no peda Ha PernameHTa
3a EEE® c uen cnasBaHe Ha u3uckBaHuaTa Ha 3IMMLUK. lNMpaBunata 3a u3roTBsHe Ha
KOHcONuanpaHu PUHaHCOBU OTYETU B TO3M ENEKTPOHEH dhopmaT ca nocovyeHn B PernameHTa
3a EEE® n Te no Halwe MHeHue nputexaBaT XapakTepPUCTUKMTE Ha NOAXOASLM KpUTepun 3a
dopMmpaHe Ha CTaHOBULLE 3@ padyMHa CTEMEH Ha CUTYPHOCT.

OTroBOPHOCTN Ha PbKOBOACTBOTO M NULiaTa, HAaTOBapeHu ¢ o6LLOo ynpaBneHue

PbkoBOACTBOTO Ha pynaTta € OTroBOPHO 3a npusiaraHeTo Ha M3MCKBaHUATA Ha PernameHTa
3a EEE® npu nsroteBsaHe Ha enekTpoHHMA hopmaTt Ha KOHconuampaHnsa UHaAHCOB OTYET B
XHTML. Tesn oTroBopHOCTM BKMYBAT u3bopa W npunaraHeto Ha noaxoasawm iXBRL
MapKUPOBKM, M3NON3BaNKN TakCoOHOMUATa Ha PernameHTa 3a EEE®, kakto n BbBEXOaHETO U
npunaraHeTo Ha TakaBa CUCTeMa 3a BbTpPelleH KOHTPOI, KakBaTo PbKOBOACTBOTO CYMTa 3a
Heobxoanuma 3a M3rOoTBAHETO Ha EeneKTPOHHUSA dopmaT Ha rOAULIHMSA KOHCONMMAMPaHUS
¢dmHaHCcoB oT4eT Ha [pynata, KOMTO Aa He CbAbpXa CbLIECTBEHW HECbOTBETCTBUS C
nsnckBaHnaTa Ha PernameHTa 3a EEEO®.



Crowe

Jlnuata, HaTOBapeHn c 0OOWO ynpaBrneHue, HOCAT OTFOBOPHOCT 3a OCbLUECTBABAHETO Ha
Hag30p Hag npoueca No MU3rOTBSHETO Ha KOHcoNuaupaHus roauvwieH UHaAHCOB OTYET Ha
pynaTa, BKNOYMUTENHO NpunaraHeTo Ha PernameHTta 3a EEE®.

OTroesopHOCTM Ha oguTopa

Hawarta OTroBOpHOCT Ce CbCTOM B M3pa3siBaHe Ha CTaHOBWLLE 3a pa3yMHa CTeneH Ha
CUrYpHOCT OTHOCHO TOBa Aanu enekTpoOHHUAT oopmaT Ha KoHconuanpaHus ouHaHCOB OTYeT
€ B CbOTBETCTBUE C U3UCKBaHUATA Ha PernameHTta 3a EEE®. 3a Ttasu uen Hue uanbnHuxme
,YKa3aHus OTHOCHO u3passiBaHe Ha OOUTOPCKO MHEHME BbB Bpb3ka C MNpunaraHeTo Ha
€OVHHNA eBponenckn enektpoHeH dopmat (EEE®) 3a cdomHaHcoBMTE OTYETM Ha APYKECTBa,
YMUTO LIEHHWU KHUXa ca JoMycHaTW 3a TbpryBaHe Ha perynupaH nasap B EBponernickus cbios
(EC)" Ha npodecunoHanHaTa opraHuM3aumMss Ha peructpupaHute ogutopu B bBbnrapus,
MHcTuTyTa Ha aunnommpanute ekcrnept-cyetoBoautenu (MOEC) n n3sbpluMXME aHIFaXXNUMEHT
3a mM3passiBaHe Ha pasyMHa cTeneH Ha curypHocT cbrinacHo MCAWC 3000 (npepaboTeH)
,/AHI2KMMEHTWN 3a U3passBaHe Ha CUrypHOCT, Pa3nNnUYHM OT OOUTU N NPerneam Ha uctopudecka
dpuHaHcoBa UHpopmauyma“ (MCANC 3000 (npepaboTteH)). To3m cTaHgapT M3MCKBa OT Hac Aa
crnasBame eTUYHUTE U3NCKBaHWUSA, Aa NiaHupame U M3NbiHMM NOAXOASLM npouenypu, 3a aa
NoMny4YMM pasyMHa CTEneH Ha CUrypHOCT Aanu eneKkTPOHHUAT opMaT Ha KOHCONMMAMpPaHUS
(PUHaAHCOB OTYeT Ha [pynaTa e M3roTBeH BbB BCUYKM CbLLECTBEHW acnekTu B CbOTBETCTBME C
NPUNOXUMUTE KPUTEPUN, NOCOYEHU NO-rope. XapakTepbT, BpeMeTo n obxsaTta Ha n3bpaHute
npoueaypv 3aBUCAT OT HawaTta npodecnoHarnHa npeueHka, BKNYMTENHO OLeHKaTa Ha pucka
OT CbLUECTBEHU HECBLOTBETCTBUS C MU3UCKBaHUATaA Ha PernameHTta 3a EEE®, HesaBucumo
Aanu abrKalm ce Ha nsmama Unn rpeLuka.

PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeNeH Ha CUrypHOCT, HO He e rapaHums, 4ye
aHraXXnmeHT, n3sbpLueH B cboTBeTcTBME ¢ MCAUC 3000 (npepaboTeH), BUHaru Lie paskpuaa
CbLLECTBEHO HECHOTBETCTBME C U3MCKBAHMATA, KOraTo TakoBa CbLUECTBYBA.

M3nckeBaHus 3a ynpaBJieHMe Ha Ka4eCTBOTO

Huve npunarame msuckBaHusiTa Ha MexayHapoaeH cTaHAapT 3a ynpaBneHne Ha KayecTBOTO
(MCYK) 1 n cboTBETHO, NOAObPXKaMe BceobxBaTHa cucTema 3a ynpasreHue Ha KavyecTBoTO,
BKIIOYUTENHO AOKYMEHTVMpaHU MOMUTUKM W Npouedypu OTHOCHO CMas3BaHETO Ha eTUYHUTE
M3UCKBaHUS, NpodeCcMoHanHUTe CTaH4apTM W MPUNOXUMWUTE 3aKOHOBU W perynaTtopHu
M3UCKBaHUS KbM perncTpupaniTe ogutopu B bbnrapus.

Hwve oTroBapsiMe Ha €TUYHUTE U N3NCKBAHMSTA 3a HE3AaBMCMMOCT Ha MexayHapoaHust eTudeH
KOOEKC Ha npodecnoHanHuTe cyeToBOAMTENW (BKMOYMTENHO MexayHapooHu cTaHaapTu 3a
He3aBMcMMOCT) Ha CbBeTa 3a MexayHapoaHM CTaHAapTu Mo eTuka 3a CYeTOBOAUTENU
(Kogekca Ha CMCEC), npuet ot MOEC ypes 3HPO.
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O606LLeHne Ha n3BbpLUEHaTa paboTa

Llenta Ha nnaHvpaHuTe 1 M3BBLPLUEHM OT Hac npoueaypw Gelue nonyyaBaHETO Ha pasyMHa
CTENeH Ha CUrypHOCT, Y€ EeNEKTPOHHUAT bopMaT Ha KOHCOnMAMpaHua UHAHCOB OTYET €
N3roTBEH, BbB BCUYKM CbLUECTBEHM acNekTn B CbOTBETCTBUE C U3NCKBaHWUATa Ha PernameHTa
EEE®. KaTo yacT oT oueHsiBaHe Ha crnas3BaHeTO Ha nanckeaHusata Ha PernameHta 3a EEE®
no oTHoLleHue Ha enekTpoHHus (XHTML) doopmat 3a oTuMTaHe Ha KOHCONuaMpaHus OTYeT Ha
pynaTa, HWe 3anasmxme npodpecuoHaneH ckenTuumM3bM U u3nonssaxme npodecnoHanHa
npeueHka. Hvue cbLLo Taka:

e nonyyuxme pasbupaHe 3a BbLTPELWHUA KOHTPONM M npouecute, CBbP3aHM C
npunaraHeTo Ha PernameHTa 3a EEE® no oTHoweHne Ha KoHconuanpaHms MHaHCoB
oT4eT Ha [pynarta n BKMOYBALM U3rOTBAHETO HA KOHCONUAUPaHWUS (PUHAHCOB OTYeT
Ha NpynaTta B XHTML dopmaT 1 MmapkmpaHeTo My B MaLUMHHO YeTuM e3ukK (iXBRL);

e npoBepuxme ganu npunoxeHnat XHTML dopmat e Bannae;

e [pOBEpPMXME [JanuM 4eTMmaTa OT YOBEK YacT Ha €enekTpoHHus dopmaT Ha
KOHCcONuanpaHust UHAHCOB OTYEeT CbOTBETCTBA Ha OOUTUPAHUS KOHCONMMAWMPaH
MHaHCOB OTYET;

e OUEHUXME NbfHOTaTa Ha MAapPKUPOBKUTE B KOHCONMAMPaHUS (UHAHCOB OTYET Ha
pynata npu un3nons3BaHeTo Ha MawuHHO 4eTum e3uk (iXBRL) cbobpasHo
n3nckBaHmaTa Ha PernameHTta 3a EEEQ;

e OLEHUXMe yMeCTHOCTTa Ha mn3nonasaHuTe iXBRL mMapkMpoBkuM, n3bpaHn OT OCHOBHaTa
TakCOHOMMSI, KaKTO M Cb34aBaHETO Ha eNieMeHT OT paslMpeHaTta TakCOHOMUS B
cboTBeTcTBME Cc PernameHta 3a EEE®, korato nuncea nogxoasil enemeHT B
OCHOBHaTa TaKCOHOMMUSI;

e OueHABaMe YMECTHOCTTa Ha CboTHacaAHeTo (dukcMpaHe) Ha enemMeHTuTe OoT
paswunpeHaTa TakcoOHOMUS B CbOTBETCTBUE C PernameHTta 3a EEE®.

Hwe cuutame, 4ye gokasaTencreaTa, nonyyeHn oOT Hac, Ca AOCTaTb4HM U YMECTHHU, 3a Oa
OoCUrypar 0a3a 3a HaleTo CTaHOBULLE.

CmaHosuuwie 3a cbomeemcmeue Ha e/1IeKMpPOHHUS ghopmam Ha KOHconudupaHusi GhuHaHCco8
omyem ¢ usucksaHusima Ha PeznameHma 3a EEE®

Mo Hawe MHeHue, Ha 6a3a Ha M3BbPLUEHUTE OT HAc npouenypu, enekTPoOHHUAT opmaTt Ha
KOHconuanpaHusa unHaHcoB oT4eT Ha [pynarta 3a roguHarta, 3asbpluBalla Ha 31 gekemspu
2023 roguHa, cbabpKal, ce B MPUITOXKEHUs enekTpoHeH dann ,747800J0H29HBI54V326-
20231231-BG-CON.zip“, e un3roTBeH BbB BCUYKM CbLUECTBEHW acnektm B CbOTBETCTBUE C
n3nckBaHnaTa Ha PernamedTta 3a EEE®.
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HoknadeaHe cwenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka C
u3uckKkeaHusima Ha 4s1. 59 om 3aKkoHa 3a He3aeucumusi ¢puHaHcoe ooum

CbrnacHo nsnckBaHusiTa Ha 3akoHa 3a He3aBUCUMUSA (OMHAHCOB OAUT BbB Bpb3ka ¢ yn. 10 oT
Pernament (EC) Ne 537/2014, Hue pgoknagBame LOMbISIHUTENHO W U3NOXeHaTa Mno-gony
MHG opMaLmA.

Kpoy Bbnrapus Ogut EOO[] e HasHa4yeHO 3a 3agbIMKUTENEH OOUTOP Ha KOHCONMANPaHNS
dMHaHCOB OTYeT 3a roguHaTta, 3aBbpBawia Ha 31 gekemBpu 2023 r. Ha U EN KN A
OT 06WoTO cbbpaHne Ha akunoHepuTe, NpoBeneHo Ha 9 oktomepu 2023 r., 3a nepuog oT
e[iHa roguHa.

OanTbT Ha KoHCcONMMAMpaHMA UHAHCOB OTYET 3a roguHarta, 3aBbpuwBawa Ha 31
aekemBpn 2023 r. Ha pynata npeactaBnsaBa TPETU MbJIEH MPEKbCHAT aHraXXUMEHT 3a
3a0bJDKUTENEH OAUT Ha Tasun rpyna, U3BbpLLEH OT Hac.

lMoTBbpKA@BamMe, 4Ye W3pa3eHOTO OT Hac OOUTOPCKO MHEHMEe € B CbOTBETCTBUE C
AONBIHUTENHUSA O0KNad, npeacraBeH Ha ognTHuA komuteT Ha U EJT 0K All, cbrnacHo
n3nckBaHmATa Ha yn. 60 ot 3akoHa 3a He3aBMCUMUSA PUHAHCOB OOWT.

MoTBbpXXOaBaMe, 4e He CMe NpenocTaBsanM nocoveHute B un. 64 oT 3akoHa 3a
He3aBUCMMMSA PHaHCOB OaANT 3abpaHeHn ycryrm u3BbH oguTa.

lMoTBbpPXKAABamMe, Ye NMpu U3BbLPLLUBAHETO Ha OaUTa CMe 3anasurv CBosiTa He3aBMCUMOCT
cnpsamo [pynara.

3a nepuoga, 3a KOMTO ce OTHACs U3BBLPLLUEHNS OT HAc 3agbIPKUTENEH OOMT, OCBEH OAUTA,
HWe He CMe npegocTaBuny Apyru ycnyrm Ha ['pynarta.

3a Kpoy Bwnrapmns Ogut EOO[

Opautopcko apyxectso, Per. Ne 167

GYULYAY Digitally signed by GYULYAY
MYUMYUN Dater 094,043 1936:15
RAHMAN +03'00'

Monsan PaxvaH

Ynpasuten, PermctpupaH ogutop OTFOBOPEH 3a ognTa

29 anpun 2024 r.

yn. 6-tm CentemBpu 55
1142 Codous, Bunrapus
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