he
mogem
car
Qerator

N Ea Txu AL

KOHCOJIMAUPAH FOJUILIEH ®MHAHCOB OTYET
T'OJINIIEH KOHCOJIMJIUPAH JOKJIAJ] 3A JIEMHOCTTA,

B T.4.

JEEKJIAPALIYSI 3A KOPIIOPATUBHO YIIPABJIEHUE
JEEKJIAPALIMS TIO YJI. 100 H OT 3IIILK OT ChbCTABUTEJIS
1 IPEJICTABJISIBALLMST

JIOKJIAJT HA HE3ABUCUMMUSI OJIUTOP

31 nexemBpu 2024 r.



Cobabp:xkaHue

CTtpanuna
Konconuaupan otyer 3a nevyaidara wid 3arybaTta u Ipyrus BCCOOXBATCH JOXOJ 1
Konconuaupan ot4eT 3a PHHAHCOBOTO ChCTOSIHUE 2
Konconuaupan 0T4eT 3a IPOMEHUTE B COOCTBEHUSI KAITHTAI 3
Konconuaupan OT4eT 3a MapUIHUTE TOTOIH 4
[MosicHeHHs KbM KOHCOIUIUPAaHUSI PUHAHCOB OTYET 5

Konconuaupan 10kian 3a 1eHHOCTTA
Hexnapanus o wi. 100 1 ot 3IITILK oT chcTaBuTeNS U NpEACTABISABAIIUS -

Jloknan Ha HE3aBUCUMUS OJAUTOP -



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

KOHCOJINJUPAH OTYET 3A IIEYAJIBATA WIN 3AT'YBATA U IPYT'USI BCEOBXBATEH JOXO/1
3ATOJUHATA, IIPUKJ/IIOYBAIIIA HA 31 JEKEMBPH 2024

B xunsiou nesa Hosacnenue 2024 2023
[Tpuxomu OT JINXBU U TaKCH 5 11,996 8,851
Pa3xoju 3a TUXBU U TAKCH 5 (4,884) (3,582)
HeTten npuxox oT TUXBH M TAKCH 7,112 5,269
3ary6u OT Omepanuy ¢ 4yKIeCTpaHHa BalyTa 6 (15) 9)
[Ipuxoau u pa3xoau OT TaKCH U KOMUCUOHHU, HETHO 7 2,276 1,727
Pa3xonu 3a o6e3ieHKa Ha (PUHAHCOBU AKTHBH, HETHO 8 (834) (849)
[Ipuxoau oT MpoaxOH 1 HAEMH 9 6,367 6,343
Jpyru npuxoau 10 1,699 1,595
[Teyan6a oT mpoaak6a Ha HHBECTUITUH B IBIIEPHU JIPYKECTBA 11 - 5,798
16,605 19,874
AIMHHHACTPATHBHH Pa3X0I1 12 (14,216) (13,095)
IMeuan6a nmpeau 1aHbUH 2,389 6,779
Pa3xo/u 3a JaHbK BBPXY 10X0a (208) (238)
[Tewan6a 3a rogMHATA OT MPOABIDKABAIIN JCHHOCTH 2,181 6,541
3ary0a 3a romgHaTa OT MPEyCTAHOBEHU ICHHOCTH - (100)
Herna neuyay0a 3a rogmHaTa 2,181 6,441
Jpyr BceoOXBaTeH 10X01
Komnonenmu, koumo ce pexnacuguyupam ¢ neuanbama unu 3azyoama:
KypcoBH pa3iuky OT MPEH3YUCIICHUE HA YyKICCTPAHHU EHHOCTH 5 (6)
OO0 Apyr BCeoOXBATEH T0XO0/ 5 (6)
00110 BCceoOXBAaTEH J0XO0/ 32 rOJNHATA 2,186 6,435

HeTna neyaJioa / (3ary0a) 3a roguHaTa oTHacsa ce 10:
[TpurexxaTenute Ha COOCTBEH KaluTall Ha MPEANIPUATHETO Maika 2,181 6,540
HekoHTponupaioro yyacruie - (99)
2,181 6,441

OO011 BceoOXBaTEH J0XO0/ 32 rOAMHATA OTHACHIIA Ce 10:
[IpurexxaTenuTe Ha COOCTBEH KalUTAN Ha MPEAIPUITHETO MaiKka 2,186 6,534

HekoHTponupaioro yyacruie - (99)
2,186 6,435
OCHOBEH J1I0X0/ Ha akius (B JIB.) 31 10.86 22.73
YANA GEORGIEVA Digitally signed by YANA IVAYLO EMILOV Digitally signed by IVAYLO
GEORGIEVA MADZHARSKA EMILOV PETKOV
CocraBum: _MADZHARSKA Date: 2025.04.30 10:04:50 +03'00° Wsnwiauurenen qupekrop _PETKOV Date: 2025.04.30 10:09:56 +0300'

/SIna Majkapcka/ [WBaiino ITetkos/
CBIrIacHo JOKJIAA Ha HE3ABUCHMMS OJUTOP

3a Kpoy bearapus Onutr EOO/]

Onuropcko npyxectro, per. Ne 167 Digitally signed by DENITSA
GYULYAY Digitally signed by GYULYAY DENITSA EMILOVA EN%:OVYA BOVADSHIEVA

MYUMYUN RAHMAN Date: 2025.04.30 11:14:41
MYUMYUN RAHMAN Date: 2025.04.30 11:20:27 +03'00' BOYADZHIEVA +03'00'
T'ronsit Paxman Jenuna bosmkuepa
yl'[paBI/ITeJ'I PerHCTpI/IpaH OAUTOP, OTTOBOPEH 3a O/iuTa

Hosicnenusima kvm KoHCOMUOUpanus unancos omuem om 5 do 66 npedcmasnsieam nepazoenna yacm om Hezo.



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

KOHCOJINJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

KBbM 31 ZEKEMBPHU 2024

B xunsou nesa Iloscuenue 31.12.2024 31.12.2023
AKTUBU

[Tapu 1 mapu4HU EKBUBAJICHTH 14 3,515 4,636
TBProBcky U ApyTy B3EMaHMs 15 1,980 1,668
[TpenocraBenu 3aemu 16 1,036 796
B3emanust o JTM3MHTOBH JIOTOBOPU 17 67,699 49,854
Croku 18 3,053 2,476
JBparoTpaiiHu MaTepuaIHu U HeMaTepUaIHU aKTUBU 19 18,741 18,231
OTcpoUeHH JaHBYHU aKTHBH 13 110 134
dDuHAHCOBU aKTHBHA 20 5,566 6,607
Jlpyru akTHBH 21 1,776 1,647
PemryTammst 23 10 10
OBIIIO AKTUBH 103,486 86,059
IMACUBU

BankoBu 3aemn 24 52,188 48,763
3a1bOKEHHUS 110 TU3WHTOBH JOTOBOPH H APYTH 3a8MH 25 10,335 8,943
3aabiKeHns 110 OOJIMraluOHHN 3a€MU 26 19,547 11,685
3abIKEHUs IO THPTOBCKHU 3a€MU 27 3,129 785
3aabmKEeHHS KbM TOCTaBYULIA 28 1,541 1,315
JlaHBYHU U IPYTHU 3aABIDKCHHS 29 3,096 3,036
OTcpoyeHr JaHbYHU TTACUBH 13 123 191
OBIIO ITACUBH 89,959 74,718
COBCTBEH KAIIUTAJ

AKITMOHEPEH KaluTal 31 6,827 6,827
Pe3sepsu o1 BMBaHe (10,082) (10,082)
OO0mm pe3epBu 2,095 2,095
Pe3epB OT mpeu3vnclieHre Ha Y4yX/IeCTpaHHA JIeHHOCT 14 9
Hepasnpenenena meuanta/(Hemokpura 3ary6a) 12,912 6,372
[TeyasnOa 3a ronuHara 2,181 6,540
COBCTBEH KAIIUTAJI, OTHACHI CE 10 COBCTBEHUIIUTE

HA IPEANPUSATUETO MAMKA 13,947 11,761
HexoHTposnupartiio yuactue (420) (420)
OBIIIO COBCTBEH KAIIUTAJI 13,527 11,341
OBIIO ITACUBHU U COBCTBEH KAIIUTAJI 103,486 86,059

YANA GEORGIEVA  Digitally signed by YANA
GEORGIEVA MADZHARSKA . .
CoeraBur: MADZHARSKA Date: 2025.04.30 10:05:16 +03'00' VI3IIBITHATENCH HPEKTOP IVAYLO EMILOV Eﬁtg:/y;?rr}‘(?vby IVAYLO
/SIna Makapckal/ PETKOV Dalg 2025.04.3010:1029

[MBaiino Ilerxos/

ChIIacHO JOKNIAJ HAa HE3aBUCHMHUS OLUTOP
3a Kpoy bearapus Ongutr EOO/], Onutopcko npyxectso per. Ne 167

GYULYAY MYUMYUN Digitally signed by GYULYAY DENITSA EMILOVA Digitally signed by DENITSA EMILOVA
MYUMYUN RAHMAN BOYADZHIEVA

RAHMAN Date: 2025.04.30 11:21:09 +03'00' BOYADZHIEVA Date: 2025.04.30 11:15:27 +03'00'

T'ronsit Paxman Jlenuna bosypxkuera

Yupasuren Peructpupan ogurop, 0OTTOBOpPEH 3a 0UTa

Hosicnenusima kvm KoHCOMUOUpanus unancos omuem om 5 do 66 npedcmasnsieam nepazoenna yacm om Hezo.



H En JIoncu A

Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

KOHCOJIMJUPAH OTYUET 3A ITIPOMEHUTE B COBCTBEHUSA KAIIUTAJI

KbM 31 JEKEMBPH 2024

B xunsou nesa

Caupo Ha 1 sinyapu 2023
Jpyr BceoOXBaTeH T0XOM
[Neyanba 3a roguHara

OO0 BceoOXBaTHA 3aryda
3a roAMHaTa

OO0patHO U3KYITyBaHE Ha
COOCTBEHU aKIUU
VYBenueHne Ha aKIMOHEPEH
KamuTaj

CeJIKH CbC COOCTBEHHIIUTE

Canno kbM 31 nexkeMBpH
2023

Caupno Ha 1 sinyapu 2024
Jpyr BceoOXBaTeH T0XOMA
ITeyan6a 3a roguHaTa

O06110 BceoOXBaTEH JA0X0] 32
roaMHaTa

Canno kbM 31 nexkeMBpH
2024

YANA GEORGIEVA
Coerasmr:MADZHARSKA

0610 codcTBEH
Peseps ot

PesepBu  npeusuncienne Hepasmpe- KAmHTall, OTHACHI HexoHnTpo- O6u10

AKIHOHEepeH O01mm ce 10
or Ha qy:K/e- aejieHa JIMpamo  co6cTBeH

KAIMTAJI  pe3epBU COOCTBEHUIMTE HA
BJIMBaHe CTPaHHA neyajioa ydyacTHe  KamuTaj

. NPeINnpHUsITHETO

aeiiHoCT .

Maiika
19,296 1,088  (10,082) 15 6,372 16,689 (321) 16,368
- - - (6) - (6) - (6)
- - - - 6,540 6,540 (99) 6,441
- - - (6) 6,540 6,534 (99) 6,435
(15,157) 1,007 - - - (14,150) - (14,150)
2,688 - - - - 2,688 - 2,688
(12,469) 1,007 - - - (11,462) - (11,462)
6,827 2,095 (10,082) 9 12,912 11,761 (420) 11,341
6,827 2,095  (10,082) 9 12,912 11,761 (420) 11,341
- - - 5 - 5 - 5
- - - - 2,181 2,181 - 2,181
- - - 5 2,181 2,186 - 2,186
6,827 2,095 (10,082) 14 15,093 13,947 (420) 13,527

Digitally signed by YANA

GEORGIEVA MADZHARSKA
Date: 2025.04.30 10:05:37 +03'00"

/slna Majpkapckal/

CobriaacHo JIOKJIaJl Ha HE3AaBUCUMUSA OJUTOPD

3a Kpoy bbarapus Onur EOO/1
Opuropcko apysxkecTso, per. Ne 167

Digitally signed by
GYULYAY GYULYAY MYUMYUN
MYUMYUN RAHMAN

Date: 2025.04.30 11:21:49
RAHMAN +03'00"
T'ronsit Paxman
Yupasuten

BOYADZHIEVA

IVAYLO EMILOV

U3mbIHATENIEH TUPEKTOP PETKOV
[MBaiino ITerxos/

Digitally signed by IVAYLO
EMILOV PETKOV

Date: 2025.04.30 10:11:14
+03'00'

DENITSA EMILOVA mrtovs sesoaen

Hennna bosmpkuesa
Peructpupan outop, OTTOBOPEH 3a OJUTa

Date: 2025.04.30 11:15:54

Hosicnenusima kvm KoHCOMUOUpanus unancos omuem om 5 do 66 npedcmasnsieam nepazoenna yacm om Hezo.



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

KOHCOJINJUPAH OTYET 3A ITAPUYHUTE IOTOLHU 3A TOAUHATA, ITIPUKJ/IIOYBAIIIA HA 31 ZJEKEMBPH 2024

B xunsou nesa

2024 2023

IMAPUYHM MMOTOI OT OCHOBHA JJEMHOCT
[Teuanba cnen manpUu 2,181 6,441
Kopexnnu 3a:
AmopTH3anus 4,673 4,397
O6e3ueHka 834 849
PesynraT oT onepauny ¢ pUHAHCOBU aKTUBU 15 (5,789)
Pasxonu 3a nanbIm 208 238
BanancoBa cTOMHOCT Ha OTIIMCAHU aKTUBU 4,425 4,179
[Teyan6a ot nponaxx6a Ha HeUHAHCOBU aKTUBH (561) (521)
[Ipuxoau OT JTHUXBU (11,996) (8,851)
Pasxonu 3a nuxsu 4,884 3,582
Takcu 1 KOMACHOHHH, HETHO (2,276) (1,727)
Edexr oT n3MeHeHHe Ha MPUAOOUTH aKTHBH H MTACUBU 114 3,580
B pe3yJTaT Ha OM3HECKOMOWHALUS U IPYTH U3MEHEHUSI
H3meneHnne Ha:

B3emanus 1o JU3UHTOBH JIOTOBOPU (6,675) (3,770)

Croku (698) (5,570)

TBProBCKU U APYTH B3EMAHUS U JPYTH aKTUBU (576) (88)

TBproBeku U Ipyry 3abIKEHUS 286 (412)
HeTHu nmapu4Hu MOTOIH OT ONEPATHBHA AEHHOCT (5,162) (3,462)
MMAPUYHU IMOTOLM OT UHBECTUIIMOHHA JJEMHOCT
[IpunoduBaHe HA KIMOTH, MALIMHU, CHOPBIKCHUSI (828) (1,307)
[octernenus ot mpoaax0a Ha UMOTH, MAIINHH, CHOPBKCHUSA 131 525
IpenocraBenu 3aeMu (1,234) (2,425)
[TocTheHus OT MPEAOCTABEHU 3aEMHU 1,170 13,799
ITonmy4yenu nuxsu 385 519
Jpyru NOCTBIUICHUS] OT MHBECTHLIMOHHA JISHHOCT 1,031 (217)
HeTHu mapuyHu NOTONH OT MHBECTUIIMOHHA EHHOCT 655 10,894
MAPUYHUA NOTOL OT ®UHAHCOBA JTEMHOCT
[ocThIUleHHs OT EMUTHPAHE HA IICHHH KHIDKA - 2,688
[Tnarnanus mpu 0OpaTHO MpU00MBAHE HA ICHHH KHUKA (1,041) (11,439)
[Tosrydenu 3aemu 39,606 34,321
[Tnananus Mo MoyYeHH 3aeMu (25,912) (24,653)
[Tnarnanus Mo JTU3UHTOBH JOTOBOPHU (4,612) (3,620)
[Inamanus Ha JTNXBY ¥ TAKCH (4,627) (3,573)
Jpyru (u1amadus oT)/IOCTHIUICHUS 32 (PHHAHCOBA IEHHOCT (28) (18)
HerHu napu4yHu noTouu ot PMHAHCOBA JeiiHOCT 3,386 (6,294)
N3MEHEHUWE HA ITAPU U MAPUYHU EKBUBAJIEHTHU ITPE3 TOAUHATA (1,121) 1,138
IMAPHU 1 ITAPUYHU EKBUBAJIEHTU B HAUAJIOTO HA TOJIMHATA 4,636 3,498
IMAPHU U ITAPUYHU EKBUBAJIEHTHU B KPASI HA TOAUHATA 3,615 4,636

YANA GEORGIEVA Digitally signed by YANA GEORGIEVA IVAYLO EMILOV Digitally signed by IVAYLO
ChbcTaBuI: MADZHARSKA '[\;I:}E;Z z%ggi)ﬁgo 10:06:01 +0300' MsnbiHuTesIeH JUPEKTOP pETKQV E\MJL,OZ\SZ%E?G 10:11:48 +03'00"
[SIna Majpkapcka/ [Waiino Ierxos/

CBIIIACHO JIOK/IA/ HA HE3aBUCHUMHS OUTOP S
3a Kpoy Bwirapus Omur EOOJI, Omropeko apysectso, per. Ne 167 DENITSA EMILOVA ooy, saned by DETSA

Digitally signed by Date: 2025.04.30 11:16:24
GYULYAY e BOYADZHIEVA o
Tromaii Paxman MYUMYUN 'g‘;:’f‘%gg‘gg‘o“’““\‘ JHennna Bosmkuesa
VYnpasuren RAHMAN 1122280300 Peructpupan omutop, OTTOBOPEH 32 OJTUTA

Hosicnenusima kvm KoHCOMUOUpanus unancos omuem om 5 do 66 npedcmasnsieam nepazoenna yacm om Hezo.



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

IMpuoxeHuss KbM KOHCOJIUAMPAHUA PUHAHCOB OTYET

1. Craryr u npeamer Ha jaeiinoct

OcnoBHata neitnoct Ha W En [[)xu Al 1 HeroBHUTE ABIIEpHH IpykecTBa (,,[ pymaTa™) ce chcTon B KOHCYJITAaHTCKA JIEHHOCT,
THPTOBCKO MPEICTABUTEICTBO U IOCPEIHUIECTBO, IIPEIOCTABSHE HAa YIOTPEOsSBaHN aBTOMOOHIIM IIPH YCIOBUSTA HA (PUHAHCOB
JIM3WHT 32 (U3MYECcKH Iuna U Ap.

Ipennpusituero maiika U En Iku Al nMa OCHOBHA JAE€WHOCT CBBbpP3aHA C KOHCYJTALMH, ThPTOBCKO NPEACTABUTEICTBO U
MIOCPEAHUYECTBO M BCSIKAaKBa Jpyra CTONAHCKa JEWHOCT, He3aOpaHeHa N3PUYHO OT 3aKoHa. J[py’KecTBOTO € perucTpupaHo B
Toprosekust peructsp ¢ EMK 202304242. TIpes 2024 r. npysxectBoTo — Maiika - U En /Ixu A/l - He € IPOMEHSIIO UMETO CH.
IIpomsHata B HauMeHoBaHueTO oT EBponuitz I'pyn AJl Ha U En JIxu A/l e Biucana B Teproseckus Peructsp Ha 02.06.2023
r. [Ipe3 2024 r. u mpe3 npeIxoaHuUs MEPUOT IPYKECTBOTO - Maiika - Y Ex Jlxu A/l - He e mMpOMEHsIIO MpeIMeTa CH Ha JICHHOCT.
LEI xox na U En JIxxku A/l - LEI: 747800J0H29HBI54V326.

JIpy>KecTBOTO € yupesieHO M PETUCTPUPAHO KaTo aKIMOHEPHO ApykecTBo B PenmyOnuka bearapus. CemannimeTo u anpechT Ha
ynpasieHue Ha JpyxectBoro e Penyomuka benrapust, rp. Codus, Oyn. Lapurpancko moce 115K, crpaga b, erax 8.

JIpy’KeCTBOTO € EMHUTCHT Ha KOPIIOPATHBHH OOJNUTalliy JOIYCHATH 10 ThProBHS Ha peryiupaH nasap - beiarapcka ¢gonmosa
6opca.

KsM 31 nexemBpu 2024 r. [Ipy’KecTBOTO MMa €IHOCTEIICHHA CHCTEMa Ha ynpasieHue cb¢c ChBeT Ha JJupekropure, B ChCTaB:

Acen EmanyunoB AceHoB [Ipencenaren Ha CbBeTa Ha lupekropure U M30bIHUTENEH JUPEKTOP
Huxkonait Xpucto Kunescku 3amecTHUK npeacenaten Ha CbBeTa Ha Jlupekropure
Ugaitno Emunos [letkoB W3npanurenex unen Ha CpBeta Ha JupexTopure

Bposr Ha nepconana Ha ['pymara xpMm 31 gekemBpu 2024 1. ¢ 94 nymm (31 gexemBpu 2023 1. — 96 mymm).

Ocnosau akunonepu B 1 En Jlxkn Al ca M Exn Jlxu Kenursa A/, npurexasamy 67 % oT kanurtana 1 ActeproH beirapus
A]l, mpuresxaBarg 26.96 % ot karurana Ha W Ein [Ixu AL,

2. bBa3a 32 M3roTBsiHE HA KOHCOJMAUPAHUA QHUHAHCOB OTYET
(a) TIpwaoKUMH CTAHIAPTH

Konconuaupanust ¢puHaHCOB OTYeT Ha ['pynara e ChCTaBeH B ChOTBETCTBHE ¢ MEXAyHApOJAHUTE CTAHAAPTH 32 (PUHAHCOBO
oTuWTaHe, paspaboTeHn M mybnaukyBaHH oT ChBeTa Mo MEXIyHapoaHu cuertoBomguu craHaaptu (CMCC) u mpuetu ot
EBpomneiickus cpio3 (MCDO cuetoBoanu ctanapt, npuetn oT EC). [To cmuchia Ha naparpad 1, Touka § ot JlonmbiHuTEeTHUTE
pasnopendu Ha 3aKOHA 32 CYETOBOJCTBOTO, MPWIOKKM B bbarapus, repmunsT ,,MCPO cueToBOAHM CTaHIAPTH, IPUETH OT
EC* mpencraBnsaBar MexnyHapogaute cuetoBogan cranaapta (MCC), npuetn B choTBeTCcTBHE ¢ Permament (EO) 1606/2002
Ha EBponeiickus napiaameHT u Ha CbBeTa.

(0) @ynkuMoHATHA BAyTA M BAJTYTA HA MPEACTABSIHE

KoHconuaupanusT (pUHAHCOB OTYET € ChCTABEH B OBJATapCKH JieBa, KOETO € (PYHKIIMOHAIHATA BalyTa Ha MPEINPHITHETO
Maiika. Beuuku cymu ca mpeacraBenu B xwissad jiesa (‘000 jB.) (BKIIOYUTETHO cpaBHUTenHATa HH(popMarws 3a 2023 r.),
OCBEH aKO HE € MOCOYEHO APYTO.

(B) [eiicTBamo npegnpusiTue

KOHCOJ'H/I,HI/IpaHI/ISIT (bHHaHCOB OTYET € CbCTABCH IPU CIIa3BAHC HA NPUHIHMIIA Ha HeﬁCTBaHIO NpeanpusATUe U KaTo Cca B3CTH
npeaBuag e(i)eKTI/ITC OT YCJIO)KHCHATa MEXKIyHapOaHa 00CTaHOBKA U HapacTBallaTa I/IH(I)J'IEIL[I/IH.

[puxoaure U pa3xoUTe HE ca MPSIKO 3acerHara OT 00CTAHOBKaTa, Thil KaTo ['pymnara HiMa OTHOIICHUS C PYCKH, YKPAWHCKH
Wi OenapycKu KOHTPareHTH. PBKOBOJCTBOTO OILIGHSBA KaTO CJIad PUCKBT OT MPACTHYHO ITOHMKABaHE HA (PHMHAHCOBHTE
pe3ynTaTH Ha IBUICPHUTE CH KOMIIAHWU B PE3yNTaT OT HaMajsdBalla MOKyIMaTelHa CIIOCOOHOCT Ha KIMCHTUTE, MOpPau
TEH/ICHIMATA Ha CTAOMIM3HPAIIH Ce TTa3apH.



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

3a 2024 r. I'pynara otunra medanda B pa3mep Ha 2,181 xwi. iB. CoOCTBEHHUS KalUTal € MOJI0KUTEICH B pa3mep Ha 13,527
XML JIB.

PBKOBOACTBOTO € M3BBPIIMIO OLEHKA Ha MPHUIOKUMOCTTA Ha TPHHIIMIIA 3a ACHCTBAIIO NMPEANPHUATHE, KaTo (yHIaMEHTalIeH
NPUHOUI [IPY U3TOTBSHETO HAa KOHCONHMIWpaHWs (HUHAHCOB oT4deT. KoHCOmMaupaHuSAT (PUHAHCOB OTYET € ChCTAaBEH IPHU
Cra3BaHe Ha IMPHUHIUIA Ha JCHCTBAIIO NPEANPUSITHAE KaTO ca B3ETH NPEIBUI BE3MOXHUTE €(PEKTH, KOUTO Ca BH3HUKHAIH CIIE]T
JlaTaTa Ha ChCTaBsSHE Ha KOHCOJIMIUPaHUs (pUHAHCOB OTYET.

PwkoBOICTBOTO cyHnTa, Y€ Bb3 OCHOBA HAa HAIIPABCHUTEC MIPOTrHO3U 3a 6’LL[CH10TO pa3BUTHUC HA prnaTa 1 OpeANpUETUTEC MEPKU,
KaKTO W nopaju mnpoAabjiKaBaliaTa (l)I/IHaHCOBa noJakpemna ot COGCTBGHI/IHI/ITE e ycree na nmpoabJIKA CBOATaA JIEHHOCT U J1a
roracsaBa CBOUTC 3aAbJIDKCHU.

3. CbuiecrBeHa HHGOPMALHS 32 CUETOBOJAHUTE MOJUTHKH
(a) MpomsiHa B C4eTOBOTHATA MOJUTHKA
HoBu cTannaptu, Bie3au B cuia ot 1 ssmyapu 2024 r.

I'pynata e npuena cineJHUTE HOBH CTAaHAAPTH, U3MEHEHHS U pazacHeHHa kbM MC®O, usganenu ot CpBeTa 10 MEXIyHAPOIHU
CYETOBOJHHM CTaHAAPTHU U o100pern ot EC, konto ca yMecTHH U B cwiia 3a (PUHAHCOBUTE OTYETH Ha [ pymaTa 3a TOIUIIHHS
nepuoz, 3arnoysany Ha 1 stHyapu 2024 ., HO HAMAT 3HAYUTENIHO BIUSHUE BBPXY (UHAHCOBUTE PE3yJTaTH WU MO3MLHMH Ha
I'pynara:

- Usmenenus B MCC 1 ,,IIpencrasste Ha puHAHCOBUTE OTYETH B cuuia oT 1 sitHyapu 2024 r., mpuetu ot EC
e  Kilacu¢ukanus Ha MacMBUTE KaTO TEKYIIH U HETEKYILH
e Kiacudukaius Ha NacUBHUTE KaTo TEKYIU U HETEKYIIM — OTJIaraHe Ha eeKTUBHATA JaTa 3a NpuiaraHe
e Herekymu macuBy ¢ KOBEHAHTH
- M3menenus 8 MCOO 16 Jlimuarn: JIM3WHTOBO 3aIbIKEHUE TIPH IIpoiax0a ¢ 00paTeH JIN3UHT, B CHIIA OT | sTHyapu
2024 .
- M3wmenenus 8 MCC 7 Otuet 3a mapuyaute notoud 1 MCPO 7 OnosecTsiBaHe Ha PUHAHCOBH MHCTPYMEHTH:
®uHAHCOBU JOTOBOPKU C TOCTABYMLM, B cuiia oT 1 sHyapu 2024 r.

CraHaapTu, H3MeHeHHsl U Pa3siCHeHMs], KONTO BCe Olle He ca BJe3JIH B CHJIa U He ce MPHJIAraT oT Mo-paHHa AaTa oT
I'pynara

KeM pmatata Ha omoOpeHHE HA TO3M KOHCONWAMPAH (PMHAHCOB OTYET Ca M3IAJCHU HIKOW HOBH CTaHAAPTH, M3MCHCHHS U
pa3sCHEHUs Ha CHIIECTBYBAIIUTE CTAHIAPTH, HO HE ca BJIE3NH B cwia win He ca npuetd ot EC 3a ¢uHaHCOBaTa rouHa,
3arouBama Ha | ssHyapu 2024 1., 1 He ca OWJIN MPIJIOKESHH MTO-PaHo OT APYKecTBOTO. He ce oyakBa Te Jja MIMaT CHIIECTBEHO
BJIUSIHUEC BBPXY (I)I/IHaHCOBI/ITe OTYECTHU Ha prnaTa. P'I)KOBOJICTBOTO OYaKBa BCUYKU CTAHAAPTU U UBMCHCHUA J1a 6’LI[aT MpUueTH
B CHCTOBOAHATA ITIOJIMTHUKA Ha prnaTa Mpe3 MbPBUA IEPUO/, 3all0YBalll CJIC AaTaTa Ha BJIM3AHETO UM B CI/IJ'Ia/HpI/IeMaHeTO M
ot EC. [lo-nony e nafeH Cnuchk ¢ MPOMEHUTE B CTAHIAPTHUTE:

- HWamenenus 8 MCC 21 ,,EdexTtu oT npoMeHuTe B 0OMEHHUTE KypcoBe™, B cuiia ot 1 stHyapu 2025 ., He € IpHeT OT
EC
- IIpomMeHnu B cnieJHUTE CTaHAAPTH, B cuia oT 1 ssHyapu 2026 T., Bce omle He ca npueto oT EC:
e [Ipomenu B knacupuKkaus u oreHKa Ha (uHaHCOBHUTE MHCTPYMEeHTH (IpoMerr B MCDO 9 u MCDO 7)
o Tommman momoOpenus, yact 11, BkirouBamm npomern B MCPO 1, MCOO 7, MCPO 9, MCPO 10 u
MC®O 7
- MC®O 18 IlpencraBsiHe 1 ONOBECTsIBaHE BB (PMHAHCOBUTE OTYETH, B cvuia oT 1 ssHyapu 2027 T., Bce oIe He IpHeT
ot EC
- MC®O 19 Opmepun npeanpustus 6e3 mybamdHa oTueTHOCT: OnoBecTsiBaHKA B cmiia oT 1 stHyapu 2027 1., Bce omme
He nipuet ot EC

(0) OOwM moJoKeHust

Haii-3HaunmMuTe CUYETOBOAHM TOJUTHKH, TPUJIaraHd TpPW HW3TOTBSIHETO HAa TO3M KOHCOMMAWpaH (UHAHCOB OT4YET, ca
MIPEICTaBEeHH MO-0y.

KOHCOJ'H/I,Z[I/IpaHI/ISIT (I)I/IHaHCOB OTYET € U3IOTBCH IIPU CIIa3BAHC HA MPUHIUIIUTC 3a OLICHABAHC HA OTACIIHUTC BUIOBC aKTUBU,
acuBU, NpUXOJAU U pa3xoJu, CbIIIACHO MC®O. ba3zute 3a OILICHKa Ca OIIOBCCTCHHU HOI[pO6HO II0-HAaTaThbK B CUCTOBOJHATA
IMOJIMTUKA KbM KOHCOJIHJIAUPAHUSL (1)I/IHaHCOB OTYCT.
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Crensa na ce oTOEINEKH, 9€ TIPU N3TOTBSIHETO HA IPEICTABCHNSI KOHCONMUANPAH (PUHAHCOB OTYET ca M3II0JI3BAaHH CUETOBOJHU
OLIEHKH ¥ JOMyCKaHus. Bpmnpeku ue Te ca Ga3upaHu Ha mHQOpManus, NPelOoCTaBeHa Ha PHKOBOACTBOTO KbM JaraTa Ha
M3TOTBSHE Ha KOHCOJHMIAMPaHUS (PMHAHCOB OTYET, PEATHUTE PE3yNTAaTH MOTaT Jja CE pPa3iIndaBaT OT HAIPAaBEHUTE OLCHKU U
JIOITyCKaHMUI.

(B) Mpencrapsine Ha (UHAHCOBHS OTYET
DUHAHCOBUAT OTYET € npezcTaBed B chorBeTcTBUe ¢ MCC 1, Ilpencrassine Ha pUHAHCOBH OTYETH .
['pymara mpejcraBs OT4eTa 3a nevyandara uiu 3arybara u Apyrus BCeoOOXBaTeH JOXO B €IMHEH OTYET.

B KOHCOJIMAUpaHusA OT4YET 3a (1)I/IHaHCOBOTO CbCTOSAHHUE CC NPCACTABAT IBa CPABHUTCIIHU MEPpHUOJa, KOTATO prnaTa npujiara
CUCTOBOAHA IIOJIUTHKA PETPOCICKTUBHO, MPEU3YHUCIIABA PETPOCICKTUBHO TIIO3UIIMHM BbBB q)HHaHCOBI/Iﬂ OTUC, HWIN
npexnacn(l)nunpa IIO3UIIMHU BHB (bHHaHCOBI/IH OTYCT M TOBa HMa CbHIICCTBCH e(l)eKT BBpPXY I/IH(i)OpMaIII/ISITa B OTUYCTa 3a
(bl/IHaHCOBOTO CbCTOAHUEC KbM HA4YaJIOTO HAa NPEAXOAHUS IEPUOI.

(r) Ba3za 3a KoHCOMAALHUS

(i) Advwepnu opyycecmea

B®B ¢unancoBus oTueT Ha ['pynaTa ca KoHcomMIMpaHn (GMHAHCOBHUTE OTYETH HA MPEANPUSITHETO MaiKa M BCHUKH IBIICPHA
npennpusatas KeM 31 mexemBpu 2024 r. J[pIIepHH OpyKeCTBa ca Te3W, BBPXY KOUTO JIpy>KECTBOTO-MaiKa YIpa)KHsIBa
KOHTpOJ. [[pykecTBOTO-Maiika KOHTPOIHpPA €THO MPEANpUATHE KOraTo MMa €KCIO3MIHMSA KbM, WM IPaBO HA NMPOMEHIINBA
BB3BPBIIAEMOCT OT CBOETO ydacTHe M MMa BpPB3Ka MEXIY KOHTPOJ U J0XOAHOCT. DHHAHCOBUTE OTYETH HA IBILICPHHUTE
JIpy’KeCTBa CE BKJIIOYBAT B KOHCOJNWAMpPaHHsS (UHAHCOB OTYET OT AaTara, Ha KOSATO € YCTaHOBEH KOHTPOJ, N0 Jarata Ha
IIPEeyCTaHOBSBAHETO My. BCHUKHU AbINIEpHU NPEANPHUIATHS UMAT OTYETEH NEPUOJ, MPUKITIOUBAIL KbM 31 neKkeMBpH.

W En Ixu AJl koHCONMUaupa CiaeIHNUTE ABIIEPHU TPEIIPUITUS:
31.12.2024 31.12.2023
% Ha % Ha
COOCTBEHOCT  COOCTBEHOCT

Esponuiiz Ayro UOH C.A. 77,98% 77,98%
EBponuiiz Ayro JIOOEJI Ckonue 100% 100%
Kazam Boarapus EA T 100% 100%
Coodust Motopc EOO/] 100% 100%
W En Ixu ®unanc EAJ] 100% 100%
Awmuro ®dunanc EOOJ] 100% 100%

I'pynara HAMa ABIIEPHH NPEAIIPUSATHS ChC CHIECTBEHO HEKOHTposupaino ydactue (HKY).

C pelieHue Ha eTHOIMYHUS cCOOCTBEHMK Ha kanuTana ,,1 Ex Jxku* AJ] ot 16.12.2024r. € yBenu4eH KalluTaAIBT Ha JbIIEPHOTO
npyxectBo “Kazam bearapus” EAJl ot 1 050 000 neBa Ha 1 850 000 neBa. “U En [xu” A/l 3anmmcBa Bcrukute 800 000 HOBH
aKLUH OT YBETHMYEHUETO CPelly napudHa BHOCKa. HampaBeHa e mapuyHa BHOCKa Ha 17.12.2024r. B pa3mep Ha 8§00 000 seBa.
YBeIWYEHNETO Ha KalnTalla € BIUCAaHO B ThProBCKHU PETHCTHP 10 MapTHUAATa Ha ApyskecTBoTo Ha 27.12.2024 r.Ha 17.11.2023
r., Ho naprunata Ha ®unacutn EAJ] B ThproBcKH perucTbp M perucThp HA IOPUANYECKHUTE JINIA C HECTOIIAHCKa IIe]], € BITCcaHa
IIPOMSIHA Ha IMETO My KaTO CUNTAHO OT Ta3| JIaTa HAMMEHOBAHHUETO, M0J] KOETO OChIIecTBsBa AeiiHocTTa cu Bedue e M En [Ixun
Ounanc EA/L.

A Ext Jhxn* AJl ochlecTBsiBa NpsIK KOHTPOJ BPXY U30POEHHUTE MO-TOPE JIPYKECTBA.

IIpeaMeTsT Ha AEHHOCT Ha ABIIEPHUTE IPY’KECTBA € KAKTO CIeBa:
—  EBpommiiz Ayro MOH C.A. — ¢puHAHCOB JTU3HHT;
—  Esponmiiz Ayto JIOOEJI Cxonvie — GUHAHCOB JTU3WHT;
— Kasawm bearapus EA/] — nokynko - npogaxx6a Ha ynoTpeOsiBaHH aBTOMOOHIIH;
—  Codus Moropc EOO/] - oTnaBaHe o1 HaeM Ha aBTOMOOWIIH;
— W Ex [Ixu ®unanc EAJ] - npexocTtaBsHe Ha yHOTpeOsIBAHW aBTOMOOWIM TPH YCIOBUATA HAa (PMHAHCOB JU3MHT U
MIPEOCTaBsHE Ha 3aEMH.
—  Awmmro ®unanc EOO/I- npenocrasiHe Ha yrnoTpeOsBaHH aBTOMOOWIIN NPH YCIIOBHATA HA (DUHAHCOB JIM3HHT;



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

(ii) Coenku, koumo ce enumunupam npu KoHcorudayus

BbTpeirHorpynoBuTe pa3deTy ¥ CISNIKH U BCHUKH HepeaTH3UPaHU IPUXOIH U Pa3X0H, IPOU3THYAILH OT BTPEIIHOIPYIIOBH
CHIeNIKY, ce eIMMHHHUpAaT. HepeannsupaHu medandu OT CHEIKH C aCOLUMHPAHH U CHBMECTHH NPEINpPUATHS ce SIMMHHUpAT
Cpellly MHBECTULMATA O pa3Mepa Ha Jena Ha ['pynara. Hepeannsupanurte 3aryOu ce eIMMHHHPAT 10 CBHLIMSA HAYMH KAaKTO
Hepealn3upaHnuTe Mevansoun, HO CaMo ako HAMa JOKa3aTelcTBa 3a ooe3nenka. CyMuTe, Ipe/ICTAaBeHN BbB (PHHAHCOBHUTE OTUCTH
Ha JBIICPHHUTE NMPEANPHUATHSI ca KOPUTHPaHH, KBIETO € HeoOXOIMMO, 3a Jla C& OCHI'YPH CHOTBETCTBHE ChC CUETOBOIHATA
HOJIUTHUKA, TIpUIarada ot I'pymnara.

(iii) Ipuoobusanus unu npodasxcou na opyscecmea noo 00wy KOHMPO.

buznec koMOMHaNMK, BE3HUKBAIIY OT TpaHc(hepu Ha y4acTHs B IPYKECTBA, KOUTO ca MO/ 001 KOHTPOJI Ha aKIIMOHEPa, KOWTO
KOHTposupa ['pynara, ce oTYMTaT OT JaTara Ha NMpuaoOMBaHe Ha KOHTpOI. [IpupoOMTHTE aKTHBHM M MAcHUBHU Ca MPU3HATH
II'bPBOHAYAJIHO 10 0ajlaHCOBUTE UM CTOHHOCTH, OTYMTAHU BHB (DMHAHCOBHUTE OTYETH HA OTJAECIIHUTE JpykecTBa. Pasnukara
MEXAy NpUIOOUTHUTE HETHH aKTHUBH M CEOECTOMHOCTTa Ha MHBECTUIMATA B IBIIEPHU APYKECTBA CE OTYMTA KATO PE3EPB OT
BIMBaHE B KOHCOJMAMPAHUS OTYET 3a NPOMEHHTE B COOCTBeHMs KamuTan Ha [ pymata. Ilewanba wimm 3aryba m apyr
BCCOOXBATEH I0XO0/] HA IBIIEPHH MPEAIPHATHS, KOUTO ca NPUI0OUTH WIN NPOJAaJICHN ITPe3 TOIMHATA, CE MPU3HABAT OT JlaTaTa
Ha MpUA0OMBAHETO, WIIM CHOTBETHO JI0 AaTaTa Ha MpoAaxoara uM.

HexoHTponmmpamoTo ygyacTie KaTo 4acT OT COOCTBEHHS KallUTall IPEICTABIISABA ISNBT OT Ievanoara 1y 3arydaTa i HETHUTE
aKTHBH Ha JIBIIEPHOTO NPEIIpHUITHE, KOUTO HE ce MpuTekaBaT oT I'pymara. OOmmAT BceoOXBAaTeH NOXOX WiIn 3aryba Ha
JUBLIIEPHOTO NPEANPUSITHE C€ OTHACS KbM COOCTBEHHUIIMTE Ha NPEANPHUATHETO Maiika 1 HEKOHTPOJIMPAILUTE Y4acTus Ha Oa3ara
Ha TeXHHS OTHOCHUTEJICH [T B COOCTBEHUS KallUTall Ha JBUIEPHOTO MPEANpHUSITHE.

(iv) 3azyéa na konmpon

Axo I'pymara 3ary0u KOHTPOJ HaJ IBUICPHOTO MPEANPHUATHE, BCSIKAKBA WHBECTUIMS, 3aJbp)KaHa B OUBIIETO ABIICPHO
MpEANpUsITHE, Ce MPU3HABA M0 CIPaBeJIMBa CTOWHOCT KbM JlaTaTa Ha 3arybarta Ha KOHTPOJI, KaTo IMpOMsHATa B OaiaHcoBara
CTOMHOCT ce OTpa3siBa B MevajbaTta win 3arydarta. CrpaBeyinBaTa CTOMHOCT Ha BCSAKA MHBECTHUIIMSA, 3aIbpXKaHa B OMBIICTO
IIBIICPHO TPEANPHUATHE KbM JaTaTa Ha 3ary0a Ha KOHTPOJI Ce CUMTA 3a CIIPaBeINBa CTOMHOCT IIPH ITFPBOHAYATHO IIPU3HABAHE
Ha (UHAHCOB aKkTHB B ChoTBeTCTBHE ¢ MCDO 9 , dUHAHCOBH HHCTPYMEHTH * WJIH, KBACTO € YMECTHO, 32 Ce0eCTONHOCT IpH
IIPBOHAYANTHO NPHU3HABAaHE HA MHBECTHINSA B aCOIMHPAHO WIH CHBMECTHO KOHTPOJIHPAHO IMpeanpusTie. B mombiHeHue
BCHYKH CYMH, IPU3HATH B IPYT BCEOOXBATECH JOXO] IO OTHOIICHHE HA TOBA JBIIECPHO MPEANPHUITHE, CE OTIATAT HA ChIaTa
0a3a, kakTo Om OWII0 HeOOXOIUMO, ako ['pymnara TUpEeKTHO ce € Oria 0CBOOOMIIA OT CHOTBETHUTE aKTHBH FUTH MMACUBH (HAIIp.
peknacuduIMpany B ieyandara ik 3aryoara Wid OTHECCHH AUPEKTHO B HEpasnpe/ie/ieHaTa rneyanda ChbriiaCHO H3UCKBAHUSITA
Ha cboTBeTHUSI MCDO).

ITeganbaTa wu 3ary6ara oT OTIHCBAHETO HA HHBECTHIINSA B IBIIEPHO NPEANPHUATHE IPEACTaBIIsIBa pa3IuKaTa MeX Iy 1) cymara
OT CIIpaBeUINBaTa CTOMHOCT Ha TMOJIy4E€HOTO Bb3HAIPAXKICHHUE U CIPaBEAJIMBAaTAa CTOHHOCT Ha BCAKA 3aIbpXKaHa HHBECTUIIHS
B OHMBIIETO IBLICPHO IMPEANpPHATHE M ii) OajaHcoBaTa CyMa Ha aKTUBHTE (BKJIFOYHTENHO pEIyTalus) ¥ MacHBUTE Ha
JUBIIEPHOTO MPEIIPUATHE U BCIKAKBO HEKOHTPOIMPAIIO y4acTue.

(V) Penymauusn

Ipu Gu3Hec KOMOUWHANIMY MPEBUIIICHHETO HA [[CHATA HA MPUA00UBaHEe HaJl Jea HA MPUA00UBAIIMS B HETHATA CIIPABE/IIMBA
CTOMHOCT Ha pa3rpaHUYMMHUTE aKTUBH, ACUBHU M YCIOBHH 33 bJDKCHUS HA TIPHI00MBaHUs, Ce OTYHMTA KaTo penyranus. Cuen
IIbPBOHAYAITHO [IPU3HABAHE PEMyTAIUATA C€ OTYHTA I10 IIeHa Ha NPUI00MBaHe, HaMaJIeHa C HATPYIIAaHUTE 3ary0Ou OT 00e3IeHKa.
[MosnoxxuTeNHa pernyTanus ce NpoBepsiBa Ha rojMIIHa 0a3a 3a Hanu4Ke Ha oOe3leHKa. 3arybaTa oT 00e3IeHKa Ha peryTaius
HEe TOJJIEeXKH HAa BB3CTAHOBsABaHE B Objen(u nepuogu. OTpUIATeTHATA pEMyTallds, Bb3HUKBAIA OT NPUJA0OUBaHE Ce
npepasriex/ia u Bcsika OTpHULIATENHA Pa3iinKa, OCTaBalla clie]| IpepasriiexkIaHeTo ce MpU3HaBa B nevasba uin 3aryoa. ['pynara
OIICHSBA peMyTaluiTa KbM JjaTaTa Ha IpuI00nBaHe KaTo:

— CnpaBeanuBara CTOHHOCT Ha IPEXBBPICHOTO Bh3HATPAXKICHHE, TTIOC

— IIpu3HaraTa cTOWHOCT Ha BCHYKH HEKOHTPOJIMPAIIH YYaCTHA B IPUAOOUTOTO MIPEIIPUATHE, TUTIOC

— Ako Om3Hec KOMOHMHAIMATa € MOCTUTHATAa HAa €TalH, CHpaBeIMBaTa CTOWHOCT Ha CHIIECTBYBAIIOTO YYacTHE B
NPUIOOUTOTO NPEANPUSITHE, MUHYC

— Hernara npusnara croifHOCT (B 001U CiTydaii cripaBeAiIMBaTa CTOMHOCT) Ha pa3rpaHUuUMHTE NPUI00UTH aKTUBH U
MOETH 33 IbJIKECHUS.
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(1) Hexonrpoaupamo y4acrue (, HKY*)

HKY ce ouensiBa mo mponopuHoOHATHNSA A1 OT PasTpaHUYMMHUTE HETHH aKTHBH KbM JlaTaTa Ha punoodusane. I[Ipomenn B nena
Ha ['pynara B apInepHO IpennpusTHE, KOUTO HE BOIST 0 3ary0a Ha KOHTPOJ, CE OTYUTAT B COOCTBCHMS KalNTa.

(e¢) Busnec KOMOHHATUH

Bceuuku 6usHec KOM6I/IHaHI/II/I CC OTUUTAT CYHETOBOJHO IO METOAA Ha IMOKYIIKAaTa. HpeXB’BpJ'IeHOTO BBb3HArpaxxJAIcHuc B OusHec
KOM6I/IH8.III/IH CC OIICHABA IO CHpaBCJinBa CTOﬁHOCT, KOATO C€ M3YUCIIIBA KATO CyMaTa OT CHPAaBCIJIMBUTC CTOHHOCTH KBbM
JaTraTra Ha l'[pI/I,HOGI/IBaHe Ha aKTUBUTE, MPCXBBPJICHU OT HpI/I,Z[06I/IBaIlII/I$[, IIOCTUTEC OT HpI/I,HO6I/IBaHII/ISI 3aBbJIDKCHUSA KbM
OuBIIUTE CO6CTBeHI/IHI/I Ha HpI/I)IO6I/IBaHOTO MNpESANpUATUC U KaIUTAJIOBUTEC Y4aCTHUA, EMUTUPAHU OT prnaTa. HpeXB’LpJ’IeHOTO
BBb3HAIrpaXJICHUC BKIIIOYBa ClIpaBE€AJinBaTa CTOMHOCT Ha aKTUBH WJIH nacuBU, Bb3HUKHAJIN B PE3YJITAT Ha Bb3HATPAKACHUA TTO
YyCJIOBHE. Pa3zxomure no HpI/I)IO6I/IBaHeTO C€ OTYMTAT B revanbara uin 3ary6aTa B I€proga Ha Bb3BHUKBAHECTO UM.

MeTtoabT Ha TMOKYIIKaTa BKJIIOYBA NPU3HABAHE HA Pa3sTPAHUYMMHTE aKTHBH M MACHBH Ha HPUIOOMBAHOTO IPERNPHUSTHE,
BKITFOUUTEITHO YCIIOBHUTE 3aIbJDKCHHS, HE3aBUCUMO JaJIM T€ ca OMIIN IPU3HATH BB ()MHAHCOBHUTE OTUECTH HAa IPUI00MBAHOTO
IpeAnpusTHe Tpenu OmsHec KoMOWHanmsTa. [Ipy MbpBOHAYATHOTO NMPH3HABAHE aKTHBHUTE W IMACHBHUTE HA NPHIOOMTOTO
JIBLIEPHO TIPEINPHUATHE Ca BKIIOYEHH B KOHCOJMAWPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHME MO TSAXHATA CIpaBEUINBA
CTOMHOCT, KOSITO CITy>KH KaTo 06a3a 3a IOCIIe/[BAIIO OLICHABAaHE B ChOTBETCTBHE ChC CUETOBOIHATA ITOJUTHKA Ha [ pymaTa.

3a Bcsika Ou3Hec koMOuHanus ['pymnara oneHsiBa BCIKO HEKOHTPOJHMPALIO YyYacTHE B MPHIO0OMBAHOTO MPEINPUSITHE, KOETO
npeacrasjisiBa A5 OT CO6CTBCHI/IH MYy KanuTal U AaBa MpaBo HAa JIMKBUAALIMOHCH J4JI, UJIA 11O CIpaBEIJINBa CTOMHOCT MJIY 1O
MIPONOPUHUOHAJICH A1 HA HEKOHTPOJHUPAIIOTO Y4aCTHUE B pasrpaHUIMMHUTE HETHU aKTUBU Ha HpI/II[O6I/IBaHOTO MpeaAnpuATUucC.
Jlpyrute BHIOBE HEKOHTPOJIMPAILO YYacTHUE C€ OLICHSBAT 110 CIIPAaBEAJMBa CTOMHOCT WM, aKo € IPWJIOKHMO, Ha Oa3a,
onpenenexa B Apyr MCOO.

PemyTanusita ce mpu3HaBa ciel ONpEJCTsHE Ha BCHUYKM DPAasTpPaHWYMMH HEMaTEpHalTHH akTHBH. TsI mpencTaBisiBa
MIPEBHUIIECHNETO HA CyMara OT &) CIpaBe/UINBaTa CTOMHOCT Ha MPEXBBPICHOTO Bh3HAIPAXKICHUE KbM JaTaTa Ha IpUaoOuBaHe
n 0) pa3Mepa Ha BCAKO HEKOHTPOJIMPAILO Y4acTHue B MPHUAOONBAHOTO MPENNPHUITHE U B) B OM3HEC KOMOMHAINS, TOCTHIHATA
Ha eTalH, CIpaBeyInBaTa CTOMHOCT KbM JaTaTa Ha MpUI0OMBaHEe HA IBP)KAaHOTO MpPEAr KalUTAIoBO ydacTue Ha ['pymara B
pUI0OMBAHOTO TPENNPHUATHE, HaJA CIpaBeUIMBaTa CTOMHOCT HA PasTpPaHWYMMHUTE HETHH aKTHBH Ha IPHUAOOMBAHOTO
JIPy’KECTBO KbM JlaTaTa Ha npunoOuBaHe. Besko npeBuiieHne Ha cripaBeuInBaTa CTOHHOCT Ha Pa3rpaHUYMMHUTE HETHH aKTHBH
HaJ| U34UCIIeHaTa II0-Tope CyMa ce IIpU3HaBa B nevyanbdara Wi 3arydara HeIOCPeICTBEHO clel NpuaoduBaHeTo. Bp3HuKBaIa
pelyTalus ce TeCTBa 3a 00€31€HKa IIOHE BEIHbK FOAUIIIHO.

IIpu Om3Hec KOMOWHAIMs, MOCTUTHATaA Ha eTamy, [pymaTa IpeoleHsBa ABPKAHOTO Mpead KalHTalIoOBO YYacTHE B
MPUA0OMBAHOTO MPEANIPHUATHE IO CIPAaBEATINBAa CTOMHOCT KbM JaTaTa Ha MPUA0OMBaHe (T.€. KbM JjaTaTa Ha MpUI00MBaHE Ha
KOHTPOJI) U NpU3HABa NPOM3THYAINATa MedanbaTra WM 3ary0aTa, ako MMa TakuBa, B nedanbara win 3arybara. Cymure,
IIPU3HATH B APYTHS BCEOOXBATEH JOXOJ OT JSUIOBO yyacTHe B MPUIOOMBAHOTO MPEANIPHATHE IPEAN JaTaTa Ha MpUaoOuBaHe
Ha KOHTPOJI, Ce IPU3HABAT Ha Chllara 6a3a, KakTo ako ['pynaTa ce € 0cBOOOAMIA TUPEKTHO OT ABPHKAHOTO IPEIH KAITUTAIOBO
ydacTHe.

AKO ITbPBOHAYAIHOTO CUYETOBOJHO OTUHTAaHE Ha OM3HEC KOMOHMHAIMATA HE € MPUKIIOYEHO A0 Kpas Ha OTYCTHHS HEPHOJ, B
KOMTO ce ochllecTBsBa OM3HEC KOMOMHanMATa, [ pynara oT4uTa IPOBU3OPHU CyMH 3a CTaTHUHTE, 32 KOMUTO OTYMTAHETO HE €
npukmounio. [1pe3 neprosna Ha oneHsBaHe, KOWTO HE MOXKE J1a HA/IBUINIaBa €/{Ha TOIMHA OT JaTara Ha npunodusane, [ pynara
KOPHTHpa ChC 3aJHa JaTa Te3W MPOBH30PHU CYMH WIM MPU3HABA JONBIHUTEHM aKTUBU WJIHM MACHBH, 3a Jla OTpa3u HOBaTa
noJyueHa nHpopmaiys 3a GakTUTe U 00CTOATENICTBATA, KOUTO Ca CHIECTBYBAIN KbM JlaTaTa Ha NPUI00MBaHE U, aKo ca OUITH
M3BECTHH, IIIXa J]a MMOBIUSAAT HA OI[EHKAaTa Ha CyMHTE, IPU3HATH KbM Ta3H Jara.

Besiko BB3HArpaxaeHue moj yclIoBHe, IbDKAMO OT MPUA00UBAIINS, C€ TIPU3HABA 110 CTPaBeJINBa CTOMHOCT KbM Jarara Ha
pUI0OMBaHEe W Cce BKIIOYBA KAaTO YacT OT MPEXBBHPICHOTO BB3HATPAXKICHHWE B 3aMsHA HA NPHI00MBAHOTO TPEANPUSITHE.
[Tocnenpamy MpOMEHHU B CIpaBeIMBATa CTOMHOCT Ha Bh3HATPAKICHHUETO MOJ] YCIOBHE, KOETO € KIACU(PHUITUPAHO KATO aKTHUB
WIH TACUB, CE TPU3HABAT B CHOTBETCTBHUE C M3UCcKkBaHuATa HA MCDO 9 , duHaHCOBH HHCTPYMEHTH * WIX B Te4Yandara win
3ary0ara WM KaTo IMPOMsIHA B JAPYTHs BCeoOXBAaTEH NOXOI. AKO BB3HATPAXKACHUETO O] YCIOBHE € KIACH(OUIIUPAHO KATO
COOCTBEH KallMTaJ, TO HE Ce MPEOIICHsBA 0 OKOHYATEITHOTO My YpekKIaHe B COOCTBEHUS KarmuTai. [I[poMeHu B cipaBeIiBaTa
CTOMHOCT Ha BB3HATPAXKIEHHUETO IOJ YCJIOBHE, KOUTO NPEJICTaBIsIBAT NPOBU3OPHU CYMHU Ipe3 Mepuojia Ha OLEHSBaHE, ce
OTpa3siBaT PETPOCHEKTUBHO 3a CMETKA Ha PeIyTalUsITa.
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(2k) CeKkH ¢ HEKOHTPOJIUPAINH YUACTHS

ITpomenu B mema Ha I'pynara B cOOCTBEHMs KalMTall HA JBIIEPHO APY>KECTBO, KOUTO HE BOIAT 0 3ary0ba Ha KOHTPOI, Ce
TpeTHpaT KaTo TpPaH3aKOHU CbC coOcTBeHMIM Ha I'pymara. OTdeTHHTE CTOWHOCTM Ha Jena Ha I[pymata m Ha
HEKOHTPOJIMPAIINTE y9acThsl C€ KOPHTHPAT C IET OTPa3sBAaHETO Ha IMPOMSHATA Ha OTHOCHUTEIHHUS MM U1 B KanuTaja Ha
JIBIIEPHOTO JpYKeCTBO. Bcsika pasnmka MexJIy cyMmara, € KOSTO ca IIPOMEHEHM HEKOHTPOJIMpAIIMTE Y4acTus, U
CrpaBeIMBaTa CTOWHOCT Ha MOJIyYSHOTO WM IJIATEHO Bh3HATPAXKIICHHE, Ce TPU3HABA AUPEKTHO B COOCTBEHHMS KalluTall U Ce
OTHAcs KbM COOCTBEHUIIMTE HA MPEANPUATHETO-MalKa.

(3) Omnepanuu ¢ 4yyKIecTpaHHA BAIyTa
(i) Coenku 6 uyscoecmpanna eanyma

Craenkure B 4yXXIeCTpaHHA BalyTa Cc€ MPEH3YUCISIBAT BbB (DYHKIMOHAIHATA BalyTa Ha ['pymnara mo oOMEHHHTE KypcoBe Ha
JaTUTE HA TPAaH3aKIUHTE.

[TapyuHuTe aKTHBM W TACHBH, JCHOMUHHPAHH B UYyXXAECTpaHHAa BalyTa KbM JaTaTa Ha H3TOTBIHE Ha OamaHca, ce
MIPEN3YUCIsIBAT B JIeBa 1Mo oumuanHus oOMEHEeH Kypc Ha bpiarapcka HapoaHa 6aHKa, KOTHPaH 3a Yy’KIAECTpaHHATa BalyTa
KBM chIllaTa AaTa. HemapnyHu akTHBY M IACHBH, KOUTO CE OIEHIBAT MO CIPABEAJINBA CTOMHOCT B UyXK/IECTpaHHA BaIyTa, Ce
Ipen3YucsiBaT BbB (DyHKIMOHANHATa BallyTa IO Kypca Ha JaTaTa, Ha KOSTO CIIPaBEAJIMBaTa CTOWHOCT € OIpe/eseHa.
Henmapnysau mo3ummm, KOUTO CE ONEHSBAT 110 UCTOPUUYECKA IICHA B Uy KJECTPAaHHA BATyTa, HE CE MPEH3YNCIIIBAT.

KypcoBu pa3iuku, Bb3HUKBAIIU OT MPSH3YUCICHUETO Ha CIICIHUTE MO3KIINKU CE MMPU3HABAT B APYT BceoObxBatTeH aoxon (JABJ1):

—  KalWTaJOBU MHCTPYMEHTH, OLCHSBaHM IO clpaBejinBa croiHoct mpe3 JIBJl (ocBeH mpu o0e3leHka, KOraTto
BIyTHUTE KYPCOBHU Pa3JIMKH [IPU3HATH B JPYT BCEOOXBATEH JOXO/ Ce peKiIacu(puIupar B nevanou Wi 3aryon);

—  (pMHAHCOBO 33bDKCHUE NPEIHA3HAYCHO KaTO XE/DKHHT Ha HETHA MHBECTHUIIMS B Uy>KAECTPaHHA AEHHOCT, JOKOJIKOTO
XEIDKHHI'BT € €DEKTUBEH; HIN

—  OTroBapslly Ha YCIOBHUSATA XCKHHTH Ha APUYCH IOTOK, JTOKOJIKOTO XEDKHHTUTE ca e(hSKTHBHH.

BanythHute nmevanbu iy 3aryOou OT NMapHyYHH MO3WIMH IPEICTABIABAT Pa3IMKaTa MEXKIY aMOpPTHU3HpaHaTa CTOWHOCT BHB
(yYHKIMOHAIHA BaTyTa B HAUAJIOTO Ha MIEPHO/a, KOPUTHPaHa C [UIAIAHMATA 110 TJIABHUIM U e(DeKTHBHU JIMXBH IIPE3 IEPUOAA,
W aMOpTH3MpaHaTa CTOWHOCT B UYJXKIECTpaHHA BalyTa Ipeu3yHcieHa o oOMEeHHHs Kypc B Kpas Ha nepuopa. Paszmmkwure,
MIPOM3THYAIIY OT BaTyTHA NMPEOLIEHKa, Ce IPU3HABAT B IleyasioaTta MWiK 3ary0ara, ¢ N3KIIOUSHUE Ha Pa3JIMKUTE OT IPEOIeHKaTa
Ha KamUTaJIoBH (MHAHCOBH MHCTPYMEHTH, OICHABAaHHU IO CIIpaBeIyIMBa CTOMHOCT mpe3 [IB/l, kouto ce mpusHaBar B JIpyr
BCEOOXBATEH JOXOI.

(ii) Yyawcoecmpanna oetinocm

AKTHBUTE W TACHUBUTE HA YYXKIECTPAHHATA JEHHOCT, BKIIOYUTEITHO PEmyTalus W KOPEKIUH 10 CIpaBeljIMBa CTOHHOCT,
BB3HUKBAIIH MPU MPUA0OMBAHETO, CE IPEU3UMCIISBAT B JIEBA 110 Kypca, BAIU/IEH KbM OTUYETHATA JaTa. [[puxoaute u pa3xoaure
OT YyXJECTpaHHaTa IEMHOCT c€ MMPEU3YUCIISABAT B JIEBa 110 Kypca KbM JIaTUTE Ha CICIKUTE.

Banytaute KypcoBu pasnuku ce npusHaBat B JIBJl u ce HaTpymBar B pe3epBa OT Ipeu3UKCcIeHUE Ha YyKIeCTpaHHa JeHHOCT,
OCBEH JJOKOJIKOTO Pa3jMKaTa OT IpeBaTyTHpaHe ce pasnpeneins kbM HKY.

Korato gyxaectpanHa JeHHOCT € OTIHCaHa M3ISUIO MITH YaCTUYHO, TaKa Ue UMa 3ary0a Ha KOHTPOII, 3HAUUTEITHO BIIHSHUE WIH
CBBMECTEH KOHTpOJI, HaTpyIllaHaTa CyMa B pe3epBa OT NPEU3UYUCIICHHE Ha Yy)KIECTpaHHA NEHHOCT 3a Ta3u Yy>KIECTpaHHa
IIeiHOCT ce peknacuduIupa B evanda mwin 3aryda KaTo 4acT OT pe3yJITaTa OT OTIHCBaHeTo. AKo ['pymara oTmrcBa caMo 9acT
OT JIeJ1a CU B ABLIEPHO NPEANPUATUE, HO 3alla3Ba KOHTPOJ, TOraBa CbOTBETHATa MPOIOPLMOHAIHA YacT OT HaTpyllaHaTa cyMa
ce npepazmnpeznens kbM HKY.

(1) CermMeHTHO OTUHMTAHE

I'pymata wupeHTHGHOHMpPa CBOMTE OTYETHH CEIMEHTH W OIOBEeCTsSBa HH(OPMAIUS IO CEIMEHTH B CBOTBETCTBHE C
OpraHM3aIlMOHHATa M OTYeTHa CTPYKTYypa, H3IMOJI3BaHA OT PBKOBOJACTBOTO Ha J[pykecTBOTO-MalKa 3a yIpaBIICHHE.
OnepaTMBHHUTE CErMEHTH ca KOMIIOHEHTH Ha OM3Heca, KOMTO C€ OLEHSBAT PEJAOBHO OT WICHOBETE Ha PBHKOBOJCTBOTO Ha
Jlpy’kecTBOTO-MaliKa, B3€MalllH OTIEPATHBHU PELICHU - KaTO ce M3I0JI3Ba (PMHAHCOBA M OllepaTHBHA HMH(OPMAILHsl, U3TOTBEHA
KOHKPETHO 32 CErMEHTa, 32 LIeJINTE Ha TeKYIOTO HaOJII0IeHUE U OLIEHBAHE Ha PE3YNITaTUTE OT IeHHOCTTa (M3IIBJIHEHUETO) U
pasnpeneneHneTo Ha pecypceute Ha ['pynara.

OHCpaTI/IBHI/ITC CEITMCHTH Ha prnaTa TEKYIIO CC Ha6J’IIOI[aBaT W HamrpaBJIsABaT MOOTACITHO, KaTO BCCKH OINCPATUBEH CEIMCHT
peacTaBjiAiBa OTACIIHA Ou3Hec 06HaCT, KOATO € HOCUTEII Ha pasiIndYHA OHu3HEC IMOJI3U U PUCKOBE. OHepaTI/IBHI/ITC CCTMCHTH, I10
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xouto ['pymaTa HabI0aBa, M3MEpBa U KOHTPOJIMPA PUCKOBETE U BH3BPHIIAEMOCTTA 3a Hesl ca 000COOCHH CIIope]] OCHOBHUTE
Ou3Hec NeiHOCTH, M3BBPIIBaHU HA J[pyKecTBOTO-Malika 1 HEWHNTE TBUICPHH APY>KECTBA, a UMEHHO: a) (WHAHCOB JIM3UHT; 0)
OIepaTHBEH JIM3UHT U PEHT a Kap U B) IPYyTH.

Hngopmayus no onepamuenu cezmenmu

I'pynara w3mon3Ba eIUH W3MEPHUTEN — OTYCTEHH NPHUXOMAM, BKIIOYBAINN KaKTO NPOAAXKOW Ha BBHHIIHM KIWCHTH, Taka H
IpoJakOn Win TpaHchepr MEXIy CETMEHTH U C€ ONpeAeis 0T KOMOMHUPAaHUTE MPUXOH, BTPEIIHN 1 BHHIIHN, HA BCHUKH
OTIepaTHBHHU CETMEHTH.

CerMeHTHHUTE aKTUBH, IACUBH, PECIIEKTHBHO IPUXOMH, PA3XOAM M PE3YJITATH BKIIOYBAT TE3W, KOMTO ca W MOraT Jga Obaar
JIMPEKTHO OTHOCUMH KbM CHOTBETHHS CEIMEHT, KaKTO W TaKHBa, KOUTO MOTraT ja ObAaT pasnpesiesieHH Ha pa3yMHa 0asa.
OOunuaiiHo ToBa ca: a) 3a MPUXOAUTE — NPUXOIU OT YCIyTrH; 0) 3a pa3sxoJuTe - 32 MaTepHald U KOHCYMaTHBH, 32 BHHIIHU
yCIyTH, 3a aMOpPTH3allMd W 32 Bb3HArpaXKICHHWsTA Ha NEpCOHaja; B) 3a aKTHMBUTE — HEMAaTepHaJIHU aKTHBH, THPTOBCKH
B3EMaHHs1, IAPUYHHU CPEJCTBA; I') 32 MACHBUTE — 3aJBJDKCHHS KbM OCTABUMLH, TEKYLIH 3aIbDKCHHS KbM IIEpCOHANA M 3a
00IIeCTBEHO OCUTYPSBAHE.

KamuranoBure paszxonu (MHBECTHUINH) O OW3HEC CETMEHTH ca OTTPAaHWYMMH Pa3XOId, M3BBPIICHH IIpe3 MepHoia 3a
MpUIOOMBaHE MK H3TPAXKTaHE Ha CEKTOPHU HETEKYIH aKTHBH, KOUTO C€ OYaKBa Ja ObJaT U3IOI3BaHU IPe3 MIOBEYE OT CIUH
TIEPHO]I.

PesynraTtute OT AEHHOCTH, KOUTO CE CUMUTAT 3a CIy4aifHN CIPSMO OCHOBHHTE THITOBE ONeparuH (AeiiHocTy) Ha I 'pymnaTa, KakTo
U HepaslpeaeIsieMUTe MPUXOAU, Pa3XOlu, NACUBU U AaKTUBH, CE OTYUTAT OTICJIHO B IO3ULMUS ,,HEPA3NPEIEICHU HAa HUBO
I'pyna”. Te3u cymMHu 1o NPUHLMI BKIIOYBAT: APYTM JOXOAM OT JAEHHOCTTa, OCBEH aKO HE MPOM3THYAT OT AEHHOCTTa Ha
KOHKpETEH CerMEHT, aAMUHHUCTPATUBHH Pa3XO.H, JUXBEHU MPUXOIHN U Pa3Xo/y, peaJu3upaH 1 HepeaIn3UpaHu Mevaion u
3aryOu OT C/IEJIKM C BaJIyTa M UHBECTHUIMH, MHBECTULIMH B APYTH JIPY’KECTBA, IPYT'H B3EMaHUs M Pa3deTH IO JaHbIH.

[Ipunaranara cueToBOAHA MOJUTUKA 32 OTYUTAHETO [0 CETMEHTH, CE OCHOBaBa Ha aHAJIOTMYHU NPaBUJIa U IPHUHIIUIIN HA Ta3H,
u3moi3Bana oT [ pymnara 3a U3roTBsHE Ha MyOJUYHUTE i OTUETH 110 3aKOH.

(k) TIpu3HaBaHe HA MPUXOAH
3a 112 ompeieNy IAK | KaK Jia IpU3Hae npuxoiu, ['pynaTa U3monssa CleHUTE 5 CTHIIKH:

1. UWaentundunupane Ha JOTOBOPA C KIHECHT

2. Wnpentudunumpane Ha 3aIbDKCHUATA 32 U3ITBIIHCHHUE

3. OrmpenensHe Ha IIEHATa HA ClIEJIKaTa

4. Pa3npeneneHue Ha IIeHATa Ha CIIENKaTa KbM 3aIbJDKEHUATA 32 U3ITbIIHCHUE

5. [IlpusHaBaHe HA MIPUXOAUTE, KOTATO Ca yIOBIETBOPEHU 33IBIDKEHUSTA 32 H3ITbIIHEHUE.

IIpuxonure ce mpu3HaBaT WIM B JIaJIEH MOMEHT WIM C T€UEHHE Ha BPEMETO, KOrato WM JI0KaTto I'pymnarta yJIoBIETBOPHU
3aIBJDKEHUSITA 32 U3IIBJIHEHUE, IPEXBBPIIIHKY 00EIaHUTe CTOKH UJIH YCIIYTH Ha CBOUTE KIIMEHTH.

prnaTa Mpu3HaBa KaTo 3aJdbJDKCHHA IO JOTrOBOP BB3HAIPAXKACHUEC, IMOJIYUCHO II0 OTHOIICHHUEC Ha HCYIOBJIIETBOPCHHU
3aAbJDKCHUS 3a U3IIBJIHECHUE U ' IIPEJICTABA KAaTO APYTU 3aABJDKCHUA B KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO CbCTOSAHUC.
Ilo chmus Ha4uH, akoO prnaTa YAOBJICTBOPH 3aABJIDKCHUC 34 U3BIIBJIHCHUEC, IPCIN 1a MMOJTYyYH Bb3HAIrPAXKACHUETO, TO [IPU3HABA
B KOHCOJIMAUPAHUA OTHUET 3a (I)I/IHaHCOBOTO CbCTOSAHUEC WJIM aKTHB 10 JOr0BOpaA, UK B3E€EMAHEC, B 3aBUCUMOCT OT TOBAa JaJIM CE
M3HCKBA HEIIO APYTO OCBCH OIPCACIICHO BPEME 3a IOJyYaBaAHC HAa Bb3HAIPAKACHUCTO.

prnaTa CKJIFOYBa U MHOT'OKOMIIOHCHTHHU CICJIKH, 06XBaHIaIIII/I HAKOJIKO IPOAYKTHU U YCIIYTH.

BbB Bcuukm Cllydan o6maTa [€Ha Ha CcACjiKaTa 3a AaJACH JAO0TOBOP CC paslpeaciid MCEKAY PA3TIUYHHUTE 3aAbJKCHUSA 3a
M3IIBJIHEHUE B3 OCHOBA HA OTHOCUTECIIHUTE CaMOCTOATEIHU MPOAaXHU IICHU HA OTACITITHUTE MPOAYKTH U YyCIIYTH. HCHaTa Ha
CICJIKaTa 1o JoroBopa U3KJIr04Ba BCUYKU CYyMHU, C’b6paHI/I OT UMETO U 3a CMCTKAa Ha TPETHU CTPaHHU.

IIpooaoicou na cmoxu

IIponmaxbata Ha CTOKHM Ce MPU3HABAT KATO MPHUXOJU, KOUTO C€ MPU3HABAT KbM ONpEIeIeH MOMEHT. [Ipuxoj ce mpu3HaBa,
koraro ['pynara e mpexBbpiniia Ha KylyBada KOHTPOJIa BbPXY MPeIOCTaBeHUTE CTOKU. CUHTa ce, 4e KOHTPOIBT CE MPEXBHPIIS
Ha KyImyBaya, KOraTo KIIMEHTHT € MPUEN CTOKUTE 6€3 Bh3pakeHHe, KOeTO 00MYaiiHO CTaBa B MOMEHTA Ha TSAXHATA EKCIICTUITHS.
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Ilpeoocmassane na ycnyeu

[Tpuxomure OT ycIyru ce MPU3HABAT, KOTaTO KOHTPOJIBT BHPXY MOJI3HUTE OT MPEIOCTABEHUTE YCIyTUTE € MPEXBBPIICH BHPXY
nos3Barens Ha yciyrure. [Ipuxon ce mpu3HaBa ¢ Te4EeHHE HAa BPEMETO Ha 0a3a M3IBJIHEHHE HAa OTICIHUTE 3aABJDKCHUS 32
n3npiaHeHne. [Ipyn mpu3HaBaHEe Ha MPUXOJAWTE OT IPENOCTaBeHaTa yciayra, I'pymata mpwiara METOA 3a HM3MEpBaHE Ha
HanpeabKa, OTYATAI MPOAYKIMATA WIIN METOA, OTYUTAILH BIOKEHUTE PECYPCH.

HpuHuunan uau azcenm

Korato TpeTa cTpaHa y4acTBa B IpeJOCTABSIHETO HAa CTOKU WM YCIyTH Ha KJIMEHT, I'pymnara ompezens Aajdl €CTeCTBOTO Ha
HEroBOTO O0OElIaHNe € 3aJbJDKCHHE 3a W3IBbJIHEHHE, CBBP3aHO C NPENOCTaBsSHE Ha KOHKPETHHTE CTOKH WM YCIYTH
(IpHMHIMIIAN), W C YpeXIaHe TpeTara CTpaHa Aa IpeloCTaBH Te3U CTOKH WM yCIyTH (areHr).

prnaTa € IpUHIOMIIAJI, KOraTO KOHTPOJUpa o6emaHaTa CTOKa WJIKN yCJiyra npe€au a A MpexXBbpJIM Ha KIIMCHTA. B’preKI/I TOBa,
prnaTa HE AeHcTBa HCPEMCHHO KaTO IMpUHIUIIAT, aKO IIOJydYaBa MHPaBOTO Ha COOCTBEHOCT BBHpXY JdaJICH aKTUB CaMO
BPEMCHHO, IPE€AH IMPaBOTO Ha COOCTBEHOCT Ja 6’[;,&6 MPEXBBHPJICHO HA KJIIMCHTA.

I[py)l(eCTBOTO € arc¢HT, aKo 3aJAbJDKCHHEC 34 U3IIBJIHCHUC Ha prnaTa € J1a ypeau NpeaoCTaBsIHCTO Ha CTOKUTE UJIN YCIYTUTC OT
TpETa CTpaHa. Koraro APYKECTBOTO-AI'CHT, YAOBJICTBOPABA 3aABbJDKCHUC 3a U3IIBJIHCHUC, TO IIPHU3HABA IPHUXOJ B pasMep Ha
TaKCa WJIM KOMHCHUOHA, HAa KOUTO O4YaKBa Aa MMa IIpaBO B 3aMfIHA HA TOBa, Y€ € ypCAWIO CTOKHUTC M YCIYrutre Aa 6’BZ[aT
MpeaOCTaBCHU OT Apyra CTpaHa. Taxcara nim KOMACHOHATa Ha prnaTa MOXKE 1a 6’5,[[6 HECTHHUAT PA3MEPp Ha Bb3HAIPAKACHUCTO,
KOHTO prnaTa 3alla3Ba CJICA KATO 3aIlJIaTH Ha JApyraTra CTpaHa BB3HArpaXACHUCTO, IMOJIYHUYCHO B 3aMsSHA HA CTOKHUTC WJIN
YCIIYyrure, KoOuTto Tpﬂ6Ba Ja 6’BZ[aT NpeAOCTaBCHHU OT Ta3U CTPAHA.

Oo6wnuaiino ['pynara neficTBa B KaueCTBOTO CH Ha MPUHIIMIIAJ 10 JOTOBOPUTE C KIIMEHTH.
IIpuxoou om Qunancupane

[IppBOHAYATHO (HUHAHCHUPAHUATA CE OTUYUTAT KATO MPUXOAU 3a ObJaCIIU Hepuoau (hHMHAHCUpPAHE), KOTaTo MMa 3HAYUTEIHA
CUrypHOCT, 4e ['pynara e nony4yu ¢puHaHCHPAHETO U 1LIe M3IIBJIHK YCJIOBHATA, IPU KOUTO TO € OTIycHato. PuHaHCHpaHe,
nensmo ga obesmer I'pymaTa 3a TeKyIlo Bb3HUKHAIU Pa3sXoJM Ce MPU3HABAa KaTO NPUXO[ B CHIUIMA NEPHOA, B KOHMTO ca
BB3HUKHAIN pazxoaute. DuHaHCHpaHe, LENIIOo Aa KoMIIeHcupa [ pynaTa 3a HanpaBeH! pa3xo/iu 110 NpUI00MBaHe Ha aKTHBH,
ce MpH3HaBa KAaTo NPUXOJ OT (puHAHCHpaHE NPONOPLMOHAIHO Ha HAa4yKCJIeHaTa 3a MepHoJa aMOpPTH3alks Ha aKTUBHTE,
NpUI00UTH C TIOJTyYeHOTO (PMHAHCHpaHe

Axmusu u nacusu no OOZOG‘OPM C Klluenmu

prnaTa Mpru3HaBa aKTUBU W/VIIA TTACHBH TI0 JOTOBOP, KOTaTo €/1Ha OT CTPAHUTEC 110 JOroBOpa € U3IbJIHWIA 3aIBJIDKCHUATA CU
B 3aBUCUMOCT OT Bpb3KaTa MCKAY JIEHHOCTTa Ha MpESANPUATUETO U IJIANIaHETO OT KIIMCHTA. prnaTa NpeacTaBsd OTACITHO
BCAKO 663YCJ'IOBHO IIpaBO Ha Bb3HAIPAXKIACHUE KATO B3CMaHC. Bzemane ¢ 663yCHOBHOTO IIpaBO Ha ONPEANPUATHUETO [a NOJYy4IN
BBb3HAI'PAXKIACHUC.

IlacuBu 1o JAOTOBOp CC€ IMPHU3HABAT B KOHCOJHUAUPAHUA OTYECT 3a q)HHaHCOBOTO CbCTOAHHUEC, aKO KIIMCHT 3alljialia
BB3HAI'PAXKJACHUC NN prnaTa HMa IpaBO Ha Bb3HAI'PAXKIACHUC, KOCTO € 663y0J'IOBHO, npeau aa € NpeXBbPJICH KOHTPOJIa BbPXY
CTOKaTa Wi ycjayrara.

I'pynara npu3HaBa akTUBHU IO I0IOBOP, KOTaTO 3abJKCHUATA 33 U3IIBJIHEHUE Ca YAOBICTBOPEHH U ILIAIIAHETO HE € ABJLKUMO
OT CTpaHa Ha KJIMEHTa. AKTHUB IO JOTOBOP € MPaBOTO Ha MPEATPHATHETO Ja MOJyYH BB3HATPAXICHUE B 3aMsSHA Ha CTOKUTE
WJIM YCIIyTUTE, KOUTO IPEIIPUIATUETO € IPEXBBPIIUIIO HA KIUEHT.

(1) JIuxeu

JInxBeHUTE MPUXOIU U Pa3Xxo/H ca MPH3HATH B Iieyaidara uiiH 3arydara 4pes3 MpriiaraHeTo Ha MeTo/ja Ha e(peKTHBHHUS JTINXBEH
npoueHT. E(QEeKTHBHUAT TUXBEH NMPOLEHT € TO3M, KOMTO TOYHO AMCKOHTHPA OYaKBaHUTE OBJCIIM MapHyHM IUIAIaHUS U
MOCTBIUICHHUS TIPE3 CPOKa Ha (PMHAHCOBHSI aKTUB MJIM ITacuB 10 OajlaHCOBaTa CTOMHOCT Ha aKTHBA WIN 1acuBa. EdexTuBHUSAT
JIMXBEH TPOLEHT Ce OIpeJelis NPH IIbPBOHAYAIHOTO NPU3HaBaHEe Ha (DMHAHCOBUS aKTHB WIIM ITACHB M BIIOCJIE/ICTBHE HE CE
KOpHUTrHupa.

W3uncnsaBaneTo Ha e(i)eKTI/IBHI/Iﬂ JIMXBCH IMPOUCHT BKIIIOUBA BCUYKHW KOMUCHOHHU, MOJTYUCHU WM IUIATCHU, TPAH3aKIIMOHHU
pa3xoar, KakKTO U OTCTBIKU WK NPEMHHU, KOUTO Ca HEPA3JeiiHa 4acT OT e(i)eKTI/IBHI/ISI JINXBCH IPOLCHT. TpaHSaKHI/IOHHI/ITC
pa3xoaun ca BbTPEHIHO IMPUCHINU Pa3Xoau, TUMPEKTHO OTHACAIIU CE KbM HpI/I)IOGI/IBaHeTO, CMUTHUPAHETO WJIM OTIIHCBAHETO Ha
(bI/IHaHCOB aKTHB HJIM IT1aCUB.
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JIuxBeHute MMpUXoau U pa3xoau MpeaACTaBCHU B rnevanbara win 3ary6aTa BKJIFOYBAT:

— JluxBu mpusHath Ha 0a3zaTa Ha €(EKTUBCH JIMXBEH INPOIEHT IO (MHAHCOBH aKTHBM M IACHBU OTYUTAHH IIO
aMOpTU3HpaHa CTOIMHOCT

—  Hecnewenernusr ¢uHAHCOB 10XO0A (JIMXBAa) MPEACTABIABA Pa3iIMKaTa MEXAY OpyTHaTa M HETHaTa MHBECTUIHA B
JM3WHTOBHS JOTOBOP, KaTo OpyTHAaTa WHBECTHLMS B JHM3WHIOB JIOTOBOP € CyMaTa Ha MHHHMAIHUTE JIM3UHIOBU
IUTAIIaHUus. ¥ HerapaHTHpaHaTa OCTaThb4yHA CTOMHOCT, HAa4yMCIEHA 3a JU3MHroaarens. IIpuxomute OT JNUXBU MO
JIM3MHTOBH onepauuy ((PMHAHCOBUAT OXOM) C€ Pa3NpPEAeNiT 3a CPOKa Ha JIM3UHIOBUS JOTOBOD M C€ MPU3HABAT Ha
6a3aTa Ha KOHCTAaHTHA EPUOJUYHA HOPMA Ha BB3BPAIaeMOCT OT HETHATa MHBECTUIUS Ha JIN3UHTOAaTes.

(M) Takcd 1 KOMUCHOHH

[Tpuxomure M pa3xoanuTe OT TAKCH M KOMHUCHOHH, KOUTO ca HepasJeiHa 4acT OT epeKTUBHMS JIMXBEH MPOLEHT 3a (puHAaHCOB
aKTHB WJIM TTACHB CE BKIIIOUBAT B U3UNCICHUETO HA €(DEKTHBHUS JIMXBEH IPOLEHT. [IpyruTe Npuxoan OT TaKCH U KOMHCHOHH,
BKITFOUYUTEITHO TAKCH 32 JIOTUCTHYHH yCIyTH, 3aCTPAX0BATEIHO U APYTO MOCPEIHNYECTBO CE IIPH3HABAT IIPH U3BBPIIBAHETO HA
CBHOTBETHHUTE yCIyTu. JIpyrure pa3sxonu 3a TAaKCH U KOMHCHOHH, CBbP3aHH OCHOBHO C OaHKOBHM YCIYTH, c€ IPH3HABaT IpHU
MOJTy9aBaHETO HA ChOTBETHUTE YCIYTH.

(H) JuBugeHTH

[Tpuxon OT NMBUAEHT ce MpU3HABa B redandara WiK 3arybara Ha JlataTa, Ha KOATO € yCTAaHOBEHO NpaBoOTO Ha [pymara aa
MOJTyYH IUTalIaHe.

(0) HemaTepuajHu aKTHBH
Cogpmyep u nuyensu

HCMaTCpI/IaHHI/ITe AKTHBH BKJIFOYBAT coq)Tyep U JTUICH3HU. Te ce oruurar 1o IO€Ha Ha HpI/IZ[O6I/IBaHC, BKJIOYBaAIlla BCUYKH
IUIaATCHW MHTA, HCBB3CTAHOBHMMH JHOaHBLIU W HAIIPABCHUTC IPCKU PA3XOAW BBB BPb3Ka C MNOATOTOBKAa Ha aKTHBA 3a
CKCIL10aTanus. HOCJ’IG,Z[BaH.IOTO OIICHSIBAHC CC U3BBPIIBA I10 IICHA Ha HpI/II[O6I/IBaHe, HaMaJicHa C HATPYIIaHUTC aMOPTU3aAllUH U
33Fy6I/I oT O6€3H€HK3. HanpaBeHHTe 06€3HGHKI/I CC OTYMUTAT KAaTO pa3xoJ U CC MMPpHU3HABAT B OTYCTA 34 BCEOOXBATHUS J0X0I 3a
CbOTBCTHUS IICPUOI.

Hocneosawu pazxoou

HOCHGL[B&HII/IT@ pa3x0)11/1, KOUTO Bb3HUKBAT BbB Bp’B3Ka C HeMaTepI/IaHHHTe AKTHUBHU CJIC lTI)pBOHa‘IaHHOTO um HpI/I3HaBaHe, Cce
MIPU3HABAT B OTYETA 32 BCCOOXBATHHUS JOXO/ 3a IEPHO/Ia HAa TAXHOTO Bh3HHUKBAHE, OCBEH aKo OJ1aroJapeHue Ha TSIX aKTUBBHT
MOXKE Oa reHepI/Ipa IIOBCYEC OT H'I)pBOHa‘IaJ'IHO HpeI[BI/II[EHI/ITe 61;):[em1/1 NKOHOMHWYCCKHU I10JI3U U KOrato TC3U pa3xo;uz1 Morart
HAaOCKIHO aa 6’I),E[aT OLCHCHU U OTHCECCHU KBbM AaKTHUBA. AKO TC3U YCHOBI/DI Ca H3I'BJIHCHH, paSXOI[I/ITe Cce I[O6aB5[T KbM
cebecTOMHOCTTa HA aKTHBA.

OcTaTbh4HATa CTOMHOCT U MOJIC3HUAT )KUBOT HAa HEMaTEPUATHUTE aKTHBH Ce TIPEICHIBAT OT PHKOBOACTBOTO KbM BCSIKA OTYCTHA
nara.

Amopmusayus

AMoanaaun;{Ta CC Ha4yuCJIdBa B KOHCOJHUAUPAHUA OTHUET 34 neyajabaTa Win 3ary6aTa u Apyrus BCeOOXBaTeH J0XO0I Ha baza
JIMHCHHMS METOA Bb3 OCHOBA HAa OYaKBaHHUsA CPOK HaA MOJIC3CH JKMUBOT HAa HCMATCPHUAJIHUTC AaKTUBH.

OuvakBaHUSIT CPOK Ha MOJIE3CH KMBOT € KAKTO CJIC/IBA:

% Tonnan
Codryep u nuneH3n 10%-50% 2-10

Pazxonute 3a aMmopTH3aIys ca BKJIIOYEHH B KOHCOJIMANPAHUS OTUET 3a IeyandaTa 1y 3ary0ara u JpyrHust BCEOOXBATEH JI0X0
Ha pex ,,AIMUHUCTPATUBHU Pa3xoan’.

N306paHusT mpar Ha ChIIECTBEHOCT 3a ABITOTPAMHNTE HEMAaTepHaIHU akTUBH Ha ['pymara e B pazmep Ha 700 7B.
(M) IMoTH, MAIUKMHH ¥ CHOPBKEHHS, BKJI. AKTHBH € NPABO HA M0JI3BaHe

I/IMOTI/ITC, MalIuHUTE, CbOPBIKCHUATA U 060pyﬂBaH€TO CC OLICHABAT I'bPBOHAYAJIHO I10 CG6€CTOI>1HOCT, BKJIFOYBAIlla [icHaTa Ha
HpI/I,Z[06I/IBaH€, KaKTO U BCUYKHU IIPEKU PA3XOAU 3a MPUBCIKAAHETO HAa aKTHBA B pa6OTHO CbCTOSAHUC. I_IeHaTa Ha HpI/IHO6I/IBaHC
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BKJIFOYBA M Pa3XO/H 3a MOJAMAHA HA YaCTH OT MAIIMHUTE U 000PYIBAHETO U Pa3XOH IO 3a€MH O ABJITOCPOYHH JOTOBOPH 32
CTPOUTEJICTBO, IIPU yCIOBHE, Y€ OTTOBAPAT HAa KPUTEPUHTE 3a IPU3HABAHE Ha akTUB. [Ipy N3BBPIIBaHE HA PA3XOAHN 32 OCHOBEH
Iperje]] Ha MallnHa W/Win 000pyABAaHETO T€ ce BKIIOYBAT B OanaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB KaTO Pa3XOIH 3a
MOJMSAHA, TIPH YCIOBHE Y€ OTrOBapsT Ha KPUTEPHMTE 3a NPU3HABAaHE HA aKTHB. BCHYKM Ipyrw pasxogu 3a PEMOHT U
MOJJPHKKA CE MPU3HABAT B KOHCOJHMIUPAHUS OTUET 3a MeJandara WK 3arydara u Apyrust BceoOXBaTeH JOXOJ B IIEPHO/A, B
KOHTO ca U3BBPILECHU.

IlocnenBaiioTo olleHsIBaHE Ha HUMOTHUTEC, MAILIMHUTC U CBOPBIKCHUATA CC U3BHPIIBA IO E€HA HA HpI/I)IO6I/IBaHe, HaMaJICHa C
HATPpYDaHUTC aMOPTU3alluU U 3ary61/1 oT 0663HeHKa. HanpaBeHHTe O6e3HeHKI/I CC OTHUTAT KATO pas3xoJ U CC IpU3HaABAT B
KOHCOJIMAUpAHUs OTYET 3a reyanadara win 3ary6aTa u Apyrus BCeoOXBaTeH J0X0J 3a CbOTBETHUS MEPUOI.

Hocneodsawu paszxoou

Pazxonu BB3HUKHAJIM, 3a Aa CC IMOAMCHMU TIJIaBCH KOMIIOHCHT Ha aKTHB OT MAaIIMHUTC U 060pyz[BaHeT0, KOWTO C€ OT4YHTa
OTACITHO, BKIIOYUTECIIHO U Pa3dXoar 3a MHCIIEKOHUA U OCHOBEH PEMOHT, CE€ KalluTaJaIu3upar. I[pyFI/I TocJieABaIy pasxoau ce
KanmuTtajJanu3dupar, caMO KOraro C€ yBElIn4aBa 6’b,ZIeH.IaTa HUKOHOMHYECCKA HM3roga OT aKTHBa HJIW IIOJIC3HHA KHUBOT. Benukn
OCTaHAJIM pa3xoAu CC MPU3HABAT B KOHCOJMAHWPAHHA OTHET 3a neyajgbaTa WId 3ary6aTa u Apyrusa BCEOOXBaTEH J0X01 B
MOMCHTA Ha Bb3HUKBAHECTO UM.

Amopmusayuu

AmMopTH3anuATa ce HaYMCIsIBa B KOHCOIMAMPAHUS OTUYET 3a Ievandara win 3arybata u Opyrus BceoOXBaTeH J0X0[ Ha 0aza
JUHEHHUS METOJ B3 OCHOBA Ha OYaKBaHMS CPOK Ha I0JI€3€H )KUBOT Ha UIMOTHUTE, MAIIMHUTE, ChOPBKEHUATA K 000PYIBAHETO.
3eMsTa 1 BpeMEHHO M3BEJCHUTE OT YIoTpeda akTUBHU He ce amMopTusupar. OyakBaHUTE CPOKOBE Ha I0JIE3EH )KUBOT Ca KaKTO
crezBa:

% Tonnnan
Oduc ob63aBexaane 15 7
KommroTepHa TexHUKA 25%-50% 2-4
TpaHcOpTHU cpencTBa 15%-25% 4-7
Jpyru 1earorpaiiHu MaTepualHu aKkTUBU 15 7
AKTHBH C IIPaBO Ha NOJI3BaHE 3a CpOKa Ha JIM3UHIOBUSI JOTOBOP

VimoTuTe, MalIMHUTE, CHOPBKEHUATA U 00OPYIBAHETO CE OTIHCBA IPH MpoJaxbaTa My WINM KOTaToO HE C€ OYaKBaT HUKAKBU
ObJieII MKOHOMHYECKH M3TOJM OT HETOBOTO H3IIOJI3BaHE WJIM MpH OCBOOOXkIaBaHe OT Hero. [lewanmbute winu 3aryOute,
BB3HUKBAIIM NIPH OTNHCBAHETO Ha aKTHBA (IPEACTABISABAIIN PAa3TUKaTa MEXIY HETHHUTE NMOCTBIUICHHUS OT IpoaaxbaTa, ako
nMa TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA) C€ BKJIIOYBAT B KOHCOJIUANPAHUS OTUET 3a IevanbaTa Wi 3arydara u Jpyrus
BCeOOXBATEH JJOXOJ], KOTaTO aKTUBBT Ob€ OTIHCAH.

B Kpas Ha BCAKa (1)I/IHaHCOBa roJuHa €€ M3BBPUIBA MPETIICT HA OCTATHUYHUTE CTOﬁHOCTH, TIOJIC3HUA KUBOT U MPUJIAraHUTE
MCETOAMW Ha aMOpTHU3alusd HAa AKTUBUTE M 4KO OYaKBAHHATA CC€ pas3jinvaBaT OT IMPCAXOJHUTC HpI/I6J'II/131/ITGJ'IHI/I OIICHKH,
TMOCJICIHUTE CC IIPOMCHAT B 6’B,I[GH.[I/I nepuoau.

I/IMOTI/ITG, MAalIMHUTE, CbOPBIKCHUATA U 060py,ZlBaH6TO, HpI/II[O6I/ITI/I IIpu yCJIOBUATA HA (1)I/IHaHCOB JIM3UHT, C€ aMOPTU3UPAT HA
0a3a Ha OYaKBaHHUS IIOJIE3CH CpPOK Ha roJgHOCT, OHPEACJICH MOCPCACTBOM CpaBHCHHUEC C HO,HO6HI/I COOCTBEHH aKTHBH Ha
I[py)l(eCTBOTO, WK Ha 0a3a Ha JTU3UHTCOBUS JA0T0BOP, aKO HETOBUAT CPOK € IMMO-KPATHK.

Pazxonute 3a aMmopTH3aIys ca BKJIIOYEHH B KOHCOJIUIUPAHUS OTUET 3a evan0ara uin 3arybara u Apyrus BCeoOXBATEH JOXO.
Ha pex ,,AIMUHUCTPATUBHU Pa3xoan’.

[lewanbata wnm 3arybata OoT mpojak6ara Ha MMOTH, MAIlMHU M CHOPHKEHHS C€ ONpeneNls KaTo pasifKa MEexIy
HOCTBIUICHUATA OT Ipofaxx6arta 1 OalaHCOBaTa CTOMHOCT Ha aKTHBUTE M Ce OTpa3sABa B OTYETa 3a Ievandarta wiy 3arybara u
JIpyTHs BCEOOXBATEeH AOXOA Ha pen ,,Jpyru npuxoau .

N306paHusT mpar Ha ChIIECTBEHOCT 32 UMOTHTE, MAIIMHUTE M 000pyABaHe HA ApyxecTBara B [ pymnara e B pazmep Ha 700 JiB

14



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

(p) Jlu3unr
(i) T'pymara KaTo JIM3MHrOIATEN

Jlm3uHroMaTeNAT KiIacu(UIpa BCEKH OT CBOUTE JIM3MHTOBH IOTOBOPH KAaTO IOTOBOP 3a ONEPATUBEH WK 32 (PMHAHCOB JIN3UHT.
Jlm3uHronarenuTe KIacupUOUpPaT JU3HHTOBUTE JOTOBOPH CIIOPE CTENEHTA, A0 KOSTO PUCKOBETE M U3TOANTE, IPON3THUAIIH
0T COOCTBEHOCTTA BbPXY OCHOBHHS aKTHB, C€ IPEXBBPILAT 10 CHIIaTa Ha JTM3WHTOBHS IOTOBOP.

JIM3UHTOBHAT OTOBOP €€ KIACH(HIIIPa KAaTO JOTOBOP 32 GUHAHCOB JIH3KHT, aKO C HETO CE MPEXBBPJIAT MO CHIECTBO BCHUKH
PHCKOBE M HM3TOIU OT COOCTBEHOCTTa BBPXY OCHOBHHS aKTHB, M KAaTO JOTOBOP 3a OMEPATHBCH JU3UHT, aKO C HEro He ce
OPEXBBPJIAT 10 CHUIECTBO BCHUYKH PHUCKOBE M U3TOAM OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB. PHCKOBETE BKIIOYBAT
Bb3MOXKHUTE 3aryOd OT HEH3MON3BaHH MOIIHOCTH HJIM TEXHOJIOTHYHO OCTapsiBaHe, KaKTO M OT KoJeOaHHsATa Ha
BB3BPBIIAEMOCTTA, JBDKAIIN CE HA MPOMEHAIIN Ce MKOHOMHYECKH ycioBHsA. M3romute moraT na ObaaT MPEACTABEHH OT
OYaKBaHaTa JIOXOJOHOCHA EKCIUIOATAaLlMs Ipe3 MKOHOMHYECKUS >KMBOT Ha OCHOBHHMS aKTHB M OYaKBaHaTa Iedanda oT
HapacTBAaHETO Ha CTOMHOCTTA WM PeaM3UPaHETO Ha OCTaTh4HATa CTOMHOCT.

Jlanu naneH IM3UHTOB JIOTOBOP € A0TOBOp 3a (PMHAHCOB MIIH 3a ONEPATHBEH JIM3HHT 3aBUCH OT CHITHOCTTA Ha CAEJIKATa, a He
oT opMaTa Ha AOTOBOpA.

Knacmbnxaunma Ha JIM3UHTOBUA AOTOBOP CC OCHUICCTBABA HA JaTaTa Ha BbBCIKAAHE U CC ITPEPA3IIICIKAd CaMO ITPU NU3MCHCHUC
Ha JIM3UHI'OBUA JOTOBODP. HpOMeHI/ITC B OLCHKUTC HJIM HNPOMCHHUTC B 00CTOsITENICTBaTa HE JaBaT OCHOBAHHEC 3a HOBa
KJIaCI/I(i)I/II(aL[I/Iﬂ Ha JIM3UHT'OBHA JOTOBOP 34 CUCTOBOJAHU LICJIHN.

° DUHAHCOB JU3HHT
Hpn3HaBaHe H OLICHABAHE

Ha navannara gata TM3HHTOJATEISAT MpU3HaBa aKTUBUTE, IbPiKaHU 110 CUJIaTa Ha IOTOBOP 3a (bI/IHaHCOB JIU3UHT, B CBOS OTUYCT
3a (I)I/IHaHCOBOTO CbCTOAHUE U I' MPCACTaBA KaTO B3E€MAHC, YUATO CyMa € paBHa Ha HETHAaTa MHBECTHLHSA B JIMSUHIOBUA
A0T0BODP. Hernara HWHBECTHUIUA B JIM3UHI'OBHA JOTOBOP € CyMaTa OT CJICAHUTE NO3UIHH, JUCKOHTUPAHU C JIMXBCHUS IPOLICHT,
3aJIOKCH B JIM3UHI'OBHS JOTOBOP:

a) JIM3VUHI'OBUTC IJIAIIAHUS, ITOJTYYCHU OT JIM3UHIOAATEIIA 11O (I)I/IHaHCOB JIU3UHT; U
6) BCsSIKa HeoOe3IeueHa OCTaThuHA CTOﬁHOCT, Ha4yuCJICHA Ha JIM3UHIOAaTCII.

H’LpBOHa‘IaJIHI/ITC MPEKH pa3xoJu, pa3jiMiH OT U3BBPUICHUTE OT JIM3UHIOAATECJI, C€ BKIIFOYBAT B IITbPBOHAYAJIHATA OILICHKA Ha
HETHAaTa MHBECTHLUA B JIM3UHIOBUSA AOTOBOPp M € TAX €€ HaMaJIsIBa CyMaTa Ha MNPU3HATUA AOXOA IPE3 HeJnsA CPOK Ha
JIM3UHT'OBUA 1OTOBODP.

Hauano nHa CpOKa Ha JIMBUHI'OBUA JOTOBOP € JaTraTa, OT KOATO JIM3UHIOIIOJYYATEIAT MOXKE Ja YIPaXHU IMPaBOTO CH Ha
M0JI3BaHE HA HAeTHs aKTHB. ToBa € U Jarara, Ha KOsATO I[py)KeCTBOTO IMpyu3HaBa MbPBOHAYAIHO B3EMAaHETO 10 JIM3WHTA.

OCHOBHUST aKTHB C€ OTIMCBA W BCSKa pa3jiMKa ce NpU3HaBa He3a0aBHO B OTYETa 32 BCEOOXBATHUSI OXOJ KaTo redanda /
3ary6a ot mpojaxk0a Ha aKTHB.

IMocneaBamia oneHka

.HI/IBI/IHFOI[aTeJUIT HaMaJigdBa HETHATA MHBECTHUIHMS B JIM3WHIA 3a IMOJYYCHHU IUIAlIaHUA. Toi npucnaga JU3UHTOBUTE ITAlaHUS
npe3 OTYETHUA IMepuoa OT 6pyTHaTa HWHBECTULIUA B JIM3UHI'OBUA OOTIOBOP, 34 Jda HaMaJll KAKTO TIJIaBHHLATA, TaKa H
HEpCAJIU3UpaHUusa (1)I/IHaHCOB JOXO. HpOMCHJ'II/IBI/ITe JIM3WHTOBH ILIAlllaHMsA, KOUTO HC Ca BKJIIIOUCHH B OIICHKAaTa Ha HCTHATa
HWHBECTUIUA B JIM3UHIA, CC [IPU3HABAT B OTUETA 3a reuajadara wim 3ary6aTa " apyrus BCeoOXBaTeH JA0XO0M, KOraTo ¢a noJiy4cHu.

OTnucBaHe H 00e31eHKA

.]-[I/I3I/IHI‘O,HaT€J'I$IT npujara U3MCKBaHUATA 3a OTIMCBAHE U O6€3H€HKa B MC®O 9 1mo oTHOIIeHHE HA HETHATa HWHBCCTULIMA B
JIM3UHTI'OBUA 1OTOBODP.

WN3meHeHus1 HA JIU3UMHTOBUS A0roBOp
JIM3UHrOJaTEIAT OTYNTA U3MECHECHHUETO B JOTOBOp 3a (I)I/IHaHCOB JIM3UHT KaTO OTACJICH JIM3UHT, aKO:

a) UI3MEHEHHUETO yBeJInuaBa 00XBarTa Ha TU3UHTOBHS IOTOBOP, KaTo J00aBs MPaBOTO Ha MOJI3BaHE HA €/IWH WUJIU TIOBEYE OCHOBHHU
aKTHBH; U

6) BB3HAIPAXKIACHUCTO IIO JIM3UHIOBHSA JOTOBOP CC€ yBEJIMYaBa CbC CyMd, CbU3MEpHMa CHC CaMOCTOSATCIIHATA ILI€HA 3a
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YBCJIUYCHUECTO B oOxBaTa u CBCHTYAJIHU KOPCKIIMHN HAa Ta3W IICHA 3a OTPa3sABaHC Ha 00CTOsTENCTBATA 110 KOHKPETHUA JOT'OBOP.

V3meneHwue Ha JOTOBOP 32 (UHAHCOB JIM3UHT, KOETO HE € OTYETEHO KATO OT/IENICH JIM3UHT, CE€ OTYMTA OT JIM3UHTOIATesl, KAKTO
clenBa:

a) 3a JOTOBOp, KOWTO € IIsUT 1a Obe KIACH(PHUIUPAH KaTo JOTOBOP 32 OIEPATHUBEH JIN3UHT, aKO U3MEHEHHETO € OWMII0 B CHjia
Ha JlaTaTa Ha BBBEXKAHE, IM3UHIOMaTENIAT:

1) OTYUTa U3BMEHCHUETO HA JOT0BOpA 3a JIM3WHI KaTO HOB JIM3WHI OT J1aTaTa Ha BIIN3aHE B CHUJIa HA UBMEHEHUETO; U

11) OLICHsBa OajaHcoBaTa CTOMHOCT Ha OCHOBHHMS aKTHB KaTO HETHATa HWHBCCTULIUA B JIMBUHI'OBUS JOTOBOP HEIMOCPCACTBCHO
npeau aaTtata Ha BJIM3aHE B CHUJIa HAa USMCHCHUETO Ha JOTroBOpa 3a JIM3UHT,

0) B IPOTUBEH CIIy4ail JIN3UHTOMOIYYATEIIAT Npuiiara usucksanusta Ha MCOO 9.
B3emanus no ¢puHAHCOB JIM3HMHT

JIuzuHrosata AEHHOCT Ha prnaTa € CBbp3aHa C OTJaBaHC Ha TPAaHCHIOPTHU CPEACTBA, WHAYCTpHUATIHO 060py,aBaHe,
HESABWXXHUMHU UMOTHU U JP., OPEAUMHO 10 JOTOBOPH 3a CI)I/IHaHCOB JIN3UHT. I[OFOBOp’BT 3a (1)I/IHaHCOB JIM3UHT € ClIOPpAa3yMCHHUC,
0 CuJjiaTa Ha KOCTO JIM3UHTOAATCIIAT NPEAOCTABA HA JIM3UHIOIOJIYYaATCIId NPAaBOTO HA IMOJI3BAHEC HA OHNPCACIICH 4AKTUB 34
JAOTOBOPCH CPOK CpPCIly Bb3HAIpaKACHUC. JIM3uHTOBUAT JAOTOBOpP CC OTYHMTA KaTo (1)I/IHaHCOB, Korato ¢ JaoroBopa
JIM3UHIOAAaTCIIAT NMPCXBBPJIA Ha JIM3UHIONIOJIYHATC/IsI BCUUKH ChIIIECTBCHU PUCKOBE U U3TOJU, CBbP3aHH CHC COOCTBEHOCTTA Ha
aKTHBa.

TunmaauTe II0Ka3aTcjin, KOUTO prnaTa pasriexaa, 3a Aa OIpCACin AaJIid BCUYKH CHIICCTBCHU PUCKOBE U HU3TOAN Ca
MPEXBBPJICHU BKIIIOYBAT: HACTOAIIATa CTOMHOCT Ha MHHMMAJIHUTE JIM3UHIOBU IJiaaHrs B ChIIOCTaBKa ChC CIIpaBE€AIMBaTa
CTOMHOCT Ha JIM3UHIOBUS aKTHB B HAYaJlOTO Ha JIU3HUHTOBUS JOTOBOP, CpOKa Ha JIM3UHTOBUA AOIOBOP B CBHIIOCTaBKa C
HUKOHOMHWYCCKUA KXKUBOT Ha OTAAACHHUA 1OJ HACM AKTHUB;, KAKTO W JaJIU JIU3UHIONOJJYYaTCIAT LIS HpI/IJIO6I/Ie IMpaBOTO Ha
COOCTBEHOCT BBPXY JIMBUHI'OBAHNA aKTHUB B Kpasd Ha CpOKa Ha JOroBOpa 3a (bI/IHaHCOB JIM3UHT. BCUYKHM OCTaHAIN JIM3UHTOBH
JOTOBOPHU, KOUTO HE MPEXBBPJIAT IO ChIICCTBO BCUYKU PUCKOBE U U3IroJiu OT coOCTBEHOCTTA BBpPXY aKTHBA, C€ KJ'IaCI/I(I)I/IIlI/IpaT
KaTO ONCPATHUBCH JIM3UHT.

Munumanuu 1uzune08u NIAUWAHUS

MuHHMATHATE JTH3UHTOBH IUIAMIAHUS ca TEe3W IDIANAHWS, KOWTO JH3MHTOIMONYYATEIAT IIe HAIpaBH, WIA MOXe na Oble
3aIbJDKEH Jia HaIllPaBH MPe3 CPOKa Ha TU3UHTOBHS 1oroBop. OT rieiHa TOUYKa Ha [ pymata MUHIMaTHATE JIN3WHTOBY TUIAIIIAaHUS
BKITIOYBAT U OCTAaThYHATA CTOMHOCT Ha aKTHBA, rapaHTHpaHa OT TpeTa, HeCBbp3aHa ¢ ['pymara cTpaHa, Py YCIOBHE, Y€ Ta3H
CTpaHa ¢ (JMHAHCOBO CMOCOOHA Ja M3ITBJIIHU aHT@XHMEHTAa CH [0 TapaHIWATa WIH JOTOBOpa 3a 00paTHO H3KyITyBaHe. B
MUHUMAJTHHUTE JTU3UHTOBH IUIANaHus [ 'pymaTa BKIIOUBA CHIO TaKa M IIEHATa HA YIPaXHSBAaHE HAa €BEHTyaHA OMIIUs, KOSTO
JIM3UHTOTIOIYYaTeNAT TMpUTEXkKaBa 3a 3aKyllyBaHe Ha aKTHBA, KATO B HAYAJIOTO Ha JIM3WHTOBUS JIOTOBOP B TOJIsIMA CTETEH €
CUTYPHO, Y€ OMIUATA IIe Ob/ie yIpaKHEeHA.

MuHuMaHUTE JIM3UHTOBY IIJIAIIAHUS HE BKJIFOUBAT CYMHU 110 YCJIIOBHU Ha€MHU, KaKTO U Pa3XOJAM 32 yCIyTU U JaHbLIU, KOUTO CE
IUIaTeHu oT I'pynaTa u BriocjieacTBUE NpedakTyprpaHu Ha JTU3HHIOTIONyYaTes.

Hauano na nuszunzosus 002060]? U Hauajlo Ha CpokKa Ha Ju3uHeco6uUs 002060p

HpaBI/I CC pasrpaHU4CeHuC MEXKAy HadajO Ha JIM3UHIOBUA AOTOBOP UM Ha4YaJI0O Ha CPOKA HA JIM3UHIOBHUA JOTOBOP. Hagano na
JIM3UHIOBUA AOTOBOP € MO-paHHATa OT ABETC JAaTH — HA JIM3MHIOBOTO CIIOPA3yMCEHHC WJIM Ha aHI'a’)KUPAHETO Ha CTPAHUTEC C
OCHOBHUTC YCJIOBHS HA JIMN3UHTOBUA JOTOBOP.

K®M Tasu mara:

—  JIM3UHTOBUSIT JIOTOBOP € KIaCUPUIIpaH KaTO ((UHAHCOB MU OTIEPATHBEH JIM3UHT; U
— B cioyyail Ha (DMHAHCOB JIM3UHT CYMHTE, KOUTO TpsiOBa Jia ObJAT MPU3HATH B HAYAIOTO HA CPOKA HA JIM3MHTOBHS
JIOTOBOD, Ca OMPEJIEIEHH.

Hauvano na CpOKa Ha JIM3UHIOBUA JOTOBOP € JaTaTa, OT KOATO JIM3UHIOIIOJYYATCIAT MOXKE Ja YIPaKHU IPaBOTO CHU Ha
IIOJI3BaHE Ha HAaeTHUs akTUB. ToBa e 1 Jarara, Ha KOsATO prnaTa IMpU3HaBa MbPBOHAYAIHO B3EMAHCTO I10 JIM3UHTA.

H‘prOH(l‘ta/lHa u nowzed@ama OY€eHKa

H’LpBOHa‘{aﬂHO prnaTa IMpru3HaBa B3C€MaHEC I10 (1)I/IHaHCOB JIM3UHI, paBHO Ha CBOATa HETHA HMHBCCTUIUA, KOATO BKJIFOYBA
ceramHaTa CTOMHOCT Ha MUHHMMAJIHUTE JIM3UHTOBU IJIallaHus U BCAKa HETapaHTUpaHa OCTaTbYHa CTOMHOCT 3a prnaTa.
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CeramHara CTOMHOCT €€ M3YHCIABA YPe3 AMCKOHTHPAHE HA IBJDKUMHTE MHHMMATHWUTE JIM3MHTOBH IUIAIAHMSA C JIHXBEH
MIPOLEHT MPHUCHII Ha JTM3UHTOBHA 10roBop. [IbpBOHAYAIHNTE IPEKH PAa3XOAHU Ca BKJIIOUYEHH B H3UHCICHUETO HA B3€MAHETO IO
¢uHaHCOB MU3HHT. [Ipe3 cpoka Ha nMu3nHTOBHS HoroBOp [ pynara HauncaIBa GMHAHCOB OXO. (IPUXO OT JTUXBH 1O (prHAHCOB
JM3WHT) BBPXY HETHaTa MHBeCTHHUA. [losydeHWTe JTU3MHTOBH IUTAI[AHMS CE PA3[ISKAAT KAaTO HaMaJeHHE Ha HETHATa
MHBECTHLU (TTOoracsBaHe Ha TJIABHUIIA) M IPU3HABaHE HA (DMHAHCOB AOXOJ [0 HAYMH, KOMTO Ja OCHI'ypH MOCTOSIHHA HOpMa
Ha BB3BPBIIAEMOCT OT HETHATAa WHBECTHNMS. BrociencTBme, HETHaTa MHBECTUIMSA B JOTOBOPH 3a (DMHAHCOB JIM3HHT, CE€
MIPEACTaBs HETHO, CIIEA MPUCTIaiaHe Ha MIPOBU3HH 32 HECHOMPAEMOCT.

° OnepaTnBeH JIU3UHI
Hpn3HaBaHe H OICHABAHE

JInzuHrogateasaT IMpU3HaBa JIMBUHIOBUTC IUIAIAHUA IO JOTOBOPU 3a OINCPATUBCH JIM3UHT KAaTO MPUXO[ I10 JIMHEHMHUS METOJ,
WK Ha Apyra CUCTEMAaTUYHa Oaza. JIn3uHrogaTensaT npujiara apyra CuCtéMaTniHa 6333, KOoraro Tasu 0asa OTpassBa MMO-TOYHO
Ha4yHuHa, 110 KOMTO c€ HamaJllsBa IoJj3aTa OT M3MO0JI3BaHETO Ha OCHOBHHS aKTHUB.

.HI/IBI/IHFOI[aTeIIﬂT l'IpI/I6aB$[ IIbPBOHAYAIIHUTE MMPCKU PA3XOAH, U3BbPIICHU BbB BPb3Ka C MMOCTUT'AHCTO HA OIICPATUBCH JIM3UHT,
KBbM OajlaHcoBaTa CTOMHOCT Ha OCHOBHHUS aKTHB M TH IpU3HaBa KAaTO Pa3xoXd Mpe3 CpOKa Ha JIU3UHIOBUA JOTOBOP Ha ChllaTa
0a3a KaKTo J0xo4a OT JIM3HHT.

OCHOBHHSAT AKTHB, TIPEAMET Ha ONCPATUBCH JIM3UHI, CC aMOpPTHU3HpaA C oOuuaitHaTa aMOpPTHU3allMOHHA IIOJIMTHKA Ha
JIM3UHIOAAaTCJIA MO0 OTHOIICHHE Ha HOZ[O6HI/I AKTHUBH. AMOpTI/ISaI_II/ISITa Ha TaKbB AKTHUB CC IMPHU3HABA KATO PA3X0J 3a CPOKA Ha
JIM3WHI'a Ha ChIlaTa OCHOBA KAaTO JOXO0J4a OT JIM3WHT.

HN3meHeHUs HA JTM3HMHIOBHUSA A0roBOp

.HI/ISI/IHFO}IaTeH}IT OTYHUTAa UBMECHCHHUCTO B JJOTOBOP 3a ONECPATUBCH JIM3UHI' KATO HOB JIM3UHI OT JaTaTa Ha BJIM3aHC B CHUJIa Ha
U3MCHCHHUCTO, KaTO B3MMa IMPCABHUJ BCUYKH aBaHCOBO IUJIATCHW HWJIW HAYUCJICHU JIM3WHIOBU IUIAIlaHUA, CBBpP3aHU C
IIbPBOHAYAIHUA JOTOBOP 3a JIM3UHI, KAaTO 4aCT OT JIM3MHI'OBUTC IJIAIIAaHWA 3a HOBUA JIM3UHT .

IIpencraBsine

.HI/IBI/IHFOI[aTeIIﬂT peaAcTaBsd B CBOS OTHCT 34 (I)I/IHaHCOBOTO CbCTOAHUC OCHOBHUTC AKTUBH, MIPCAMCT Ha ONICPATUBCH JIM3WUHT, B
CBbOTBECTCTBHE C TAXHOTO €CTCCTBO.

3ary0u ot o0e31eHKa HA B3eMaHMA 10 GUHAHCOB JU3UHT

B3emanusTa o ¢pMHAHCOB JIM3UHT, IPEJICTABEHN B OTYETA 32 PMHAHCOBOTO CHCTOSHHE KaTO HETHA WHBECTHIIUS BbB ()HAHCOB
JIM3WHT, CE MPEriexaaT 3a o0e3eHka Ha 6a3a Ha monuTHKaTa Ha ['pynara. Cymure 3a 3ary0u oT o0e3IieHKa Ha B3EMaHUs 110
JIM3UHT, KOUTO ['pymara 3amemnst 3a KOHKPETHO OMNpEIENICHH €KCIIO3HIIMHM, C€ M3YHCIIBAT Bb3 OCHOBA Ha Haif-AOCTOBEpHATa
olieHKa Ha PHKOBOJICTBOTO 32 HACTOSIIATA CTOMHOCT Ha OYaKBaHUTE TAPUYHU NOTOLM. [Ipu MpuOIU3UTENHATA OLIEHKA HA TE3U
MApUYHU TOTOIM, PHKOBOACTBOTO MpaBH AOMyCKaHHUS 3a (PMHAHCOBOTO CHCTOSHHE Ha UIBKHUKA M 3a HETHATa peainzyema
CTOMHOCT Ha HAJIMYHUTE 00e3neueHus. Beeku o0e3leHeH (MHAHCOB aKTHB CE PasIiIek/ia 10 CBOETO ChAbpKaHHE, Cle]] KOETO
PbroBoacTBoTO Ha ['pynara omo0psiBa npeleHKara 3a CbOMPaeMoCTTa Ha MapUYHUTE TIOTOLM OT (PUHAHCOBUSI AKTHB.

(ii) T'pymata KaTo JIM3MHIOMOJIyYaTel

prnaTa npeneHAaBa AajIrd JOTOBOPHT NPEACTABIIABA UK ChbAbpPiKA CJICMCHTU HA JIM3uHT aKo mo cuiiata Ha TO3HU JA0TOBOD C€
MPEXBBPJIA CPCILY Bb3HAIPAXKJACHUC IPABOTO HA KOHTPOJ Ha/Zl U3MOJI3BAHCTO HA JAaACH aKTHB 3a OIIPEACJICH IICPUO OT BpEME.
JIM3uHTBT ce I[e(I)I/IHI/Ipa KaTo ,,J0roBOp WK 4aCT OT AOTr'OBOP, KOKHTO HOCH MpaBOTO [1a C€ MU3II0JI3Ba aKTHUB (OCHOBHI/IﬂT aKTI/IB)
3a epuoa OT BpEME B 3aMdHA Ha 3armamaHe“.

3a Ja MPUJIIOKHU TOBA OIIPEACIICHUC, prnaTa OLCHsABA JaJIM JOTOBOPHT OTroBaps Ha TPU KIIFOYOBU OLICHKHU, KOUTO Ca JaJIu:

—  JloroBOpbT ChABPIKA ONPEAEIIECH aKTUB, KOMTO WIIM € U3PUYHO WACHTU(HUINPAH B JOTOBOPA, I HESBHO € ITOCOYEH,
KaTo ObJe HACHTU(HUIMPAH B MOMEHTA, B KOWTO aKTHBBT € MPe0cTaBeH Ha I pynara;

—  I'pynara nMa npaBo Aa MOJIy4H IO ChLIECTBO BCUMKM HUKOHOMHUYECKH I10JI3U OT U3II0JI3BAHETO Ha ONPEACIICHUAT aKTHUB
Ipe3 [eNus MePUo] Ha U3I0JI3BaHe, KaTo Ce B3eMaT NPEIBH/] HETOBUTE IIPaBa B ONPEAEICHHUs 00XBaT HA JOTOBOPA;

— I'pymara mMa mpaBo Aa Haco4Ba M3IIOJI3BAHETO HA OIPEJENICHUS AKTHB IPe3 LENUs IEePHOJ Ha H3IIOJI3BaHE.
JpykecTBOTO OLEHsBA AaK UMa IIPaBO [ja HACOYBA ,,KAK U C KaKBa LEN"* aKTHBBT J1a CE U3II0JI3BA TIPE3 LN IIEPUOS,
Ha M3I0JI3BAHE.
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AXo ce yCTaHOBH, Y€ JOTOBOPBT CBHABbPKA JIM3MHT ['pymara mpu3HaBa KaTo akTHB C NPAaBO HA IOJ3BAaHE M CHOTBETHO
3abIDKCHUE KbM JaTaTa, Ha KOSTO JIM3UHTOBHAT aKTUB € JOCTHIICH 32 M3M0J3BaHe oT I pymaTa.

IToBTOpHA OLEHKA AaIH Ja/IeH AOTOBOP MPEACTABIIIBA MIIM ChABPXKA €JIEMEHTH Ha JIN3MHT C€ IIPAaBU €ANHCTBEHO IPH MIPOMSIHA
B peZia M yCIIOBHATA Ha JJOTOBOPA.

AXTHBUTE 1 TTaCUBUTE, IPOU3THYIAIIN OT JIM3UHTI, ITbPBOHAYAIIHO CE OLICHABAT HA 0asa HacTOAIA CTOHHOCT.
3aZl'BJI)K€HI/IHTa 3a JIM3UHT BKJIIOYBAT HETHATA HACTOSAIIA CTOMHOCT Ha CIICAHUTE JTU3UHTOBH TIAIIAHU:

—  ¢ukcupaHu IUIamaHug (BKIIOYUTEIHO MO CHUIECTBO (DMKCHPAHH IUIALIaHUs), HaMalleHa ¢ BCHYKHM B3EMaHMs 3a
CTUMYJIU 32 JIN3UHT;

—  IIPOMEHJIHMBA JIM3UHIOBa BHOCKA, KOATO C€ OCHOBABA HA MHJEKC WM JINXBA, IBPBOHAYAIHO U3MEpPEHa C MIOMOINTa Ha
HHJIeKCa WU Kypc KbM JlaTaTa Ha 3all0YBaHe

—  CyMH, KOUTO Ce OYaKkBa Ja ObaaT u3IuaTeHu ot ['pynara npu rapaHIuy 3a oCTaTbyHa CTOHHOCT;

—  IICHA Ha yNpaKHABAaHE Ha OMIM 32 ITOKYIIKa, ako ['pymnara vMa OCHOBaHHE /1a M3II0JI3Ba Ta3H OILUS, 1

—  IUIAIIaHWS HAa HEYCTOWKM 3a MPEKpaTsBaHE Ha JIM3MHTOBHS JOTOBOP, aKO CPOKBT HA JIM3MHTA OTpa3siBa (akTa, de
I'pynara, ynpaxxHsaBa Ta3u OMIH.

JIn3uHTrOBUTE IJIallaHusA, KOUTO CC HU3BBPHIBAT INPHU pa3yMHO OIPCACIICHHU ONLHU 34 yAbJDKABAHE, CHIIO CE BKIIKOYBAT B
OLCHABAHCTO Ha ITaCHBa. HpI/I OIICHKATa Ha AOTrOBOP 3a JIM3UHT C OINIUA 3a YABJDKABAHC KbM CPOKBT HAa AOTrOBOpa CjlIcBa Aa
CC NpUeMe IJIr0C 1 roguHA KbM HEOTMCHHUS Mepuona. prnaTa npueMma, e ToBa € MUHUMYMBT, 3a KOHTO NMa CUT'YPHOCT, Y€
MOXE 1a 61;,[[6 OPpOABJDKCH CPOKa Ha JOTrOBOpa € OIiusA.

JIuzuHroBUTE TUIALIAHMS C€ TUCKOHTUPAT, KaTO CE U3MOI3Ba JIMXBEHUAT MPOLICHT, BKIIIOUEH B JIN3UHI'OBUSI JOTOBOP. AKO TO3H
JIMXBEH IPOLEHT HE MOXe Ja Oblie HENOCPENCTBEHO OIpPENeieH Ce H3M0J3Ba JAU(EpeHLUANCH JMXBEH IMPOLEHT Ha
JIM3UHTOMONYyYaTeNs, KOUTO € MPOUEHTHT, KOWTO OTACTHUSAT JHM3UHTONONydaTes Ou TpsOBano na miaTd, 3a Ja MOIYyYH
CpeAcTBa, HEOOXOOMMH 3a IOJydaBaHE Ha aKTUB C MOJOOHA CTOMHOCT KbM akKTHBa C IIPaBO Ha MOJ3BaHE B IOJO0HA
HMKOHOMHYECKA CpeJia ChC CXOHU YCIOBHUSI, CHTYPHOCT M YCJIOBHS.

[MputoxxuMu udepeHanay cTaBky B I'pymnara:

3eMs U crpanu IIpeBo3HU cpencTBa
JudeperHnnaieH TUXBEH MPOLECHT 4,05 5,34

prnaTa € HU3JIOKCHA Ha NOTCHIMAJTHU 6’B,I[GH.[I/I YBCJIMYCHUSA B IIPOMCHIMBUTE JIM3UHIOBU IUIAIIAHUA Bb3 OCHOBA Ha MHICKC
WJIN JINXBCH NPOLICHT, KOUTO HE Ca BKIIFOYCHU B JIM3UHI'OBUA MTACUB 10 BJIM3AHCTO UM B CHJIA. Korato Bis3aT B crita KOPCKIUUTEC
B JIMBUHI'OBUTE IUIAIaHWA, Bb3 OCHOBA HA MH/JACKC WUJIX JINXBA, JIM3UHI'OBOTO 3abJDKECHHUE CC NPCOLCHABA U KOpUTUPaA CIIPAMO
AKTHBa C MPAaBO Ha IOJI3BaHe.

Cnen HauanmHata fata I'pynaTa olieHsBa acKBa I10 JIM3UHIA KaTo yBenudaBa 6agaHcoBaTa CTOMHOCT, 3a JIa 0Tpa3u JMXBaTa Mo
IacyBa 10 JIM3MHTA U HamalsiBa OajlaHcoBaTa CTOWHOCT, 3a Aa OTpa3u U3BBPIICHUTE JIM3WHTOBUTE IUIALIAHNS, U TIPEOLICHIBA
OanaHcoBaTa CTOMHOCT Ha IACUBa, 3a Jja OTPa3H MPEOLEHKUTE MM M3MEHEHUsTa Ha JM3UHTOBMA JOTOBOP MIIM Ja OTpas3u
KOPHUTHPaHHUTE (PUKCUPAHHU IO CHUIECTBO JM3MHIOBH IUIAIIAHUS.

Koraro jIM3MHTOBHAT MacHWB Ce MPEOIEHABA, ChOTBETHATA KOPEKIIMS CE OTpas3siBa B aKTHBA C MPaBO Ha MOJ3BAHE WM B
neyasnbara u 3arybara, ako akTUBBT C IPABO Ha MOJI3BAaHE BeUue € HAMAJICH 10 HyJIa.

JIn3uHroBUTE IJ1aliaHus €€ pasnpeaAciisaT MEXKAY I'NTaBHUYHU U (bHHaHCOBI/I pa3xoau. ®duHaHCOBUTE pa3xoau c€ HaYuCJIABaT B
reyanadara uim 3ary6aTa Ipe3 JIU3UHTOBUA IEPUOJ, TaKa Y€ J1a C€ MOJYyYU MOCTOAHCH NEPUOJUYCH NPOLUCHT Ha JIMXBAa BbPXY
OCTaTbhbKa OT NaCHBa 3a BCECKU IEPHUOA.

AxTuBHTE C MpaBO Ha IMOJI3BAHE CC OLICHABAT I10 LIEHA Ha HpI/I,Z[O6I/IBaHe, BKJIOYBaIa CJICIHOTO:

—  CcyMara Ha bPBOHAYAJIHOTO OLICHSBAHE Ha JIM3MHIOBOTO 33bJKCHHUE;

—  BCSKaKBY JU3WHTOBH IUIAIIAHMS, HAMPABEHU KbM WM TPEJM 1aTaTa Ha 3aTl0YBaHe, HAMAJICHH C TIOTYYSHUTE CTUMYJIH
3a JIM3UHT;

—  BCHYKH MbPBOHAYATHH JTUPEKTHH PA3X0IU U

—  pa3XojaM 3a Bb3CTAHOBSIBAaHE.
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AXTHBHTE € PaBO Ha IT0JI3BaHE OONKHOBEHO CE aMOPTHU3HPAT IIPEe3 MO-KPATKHUSI CPOK Ha TOJHOCT Ha aKTHBA M CPOKA Ha JIN3UHTA
Ha JInHelHa 0a3a. Ako ['pynara nma ocHOBaHHME /1a N3IOJI3Ba OMIHMSA 32 MOKYIKA, aKTUBBT C IIPAaBO Ha MTOJI3BAHE CE aMOPTH3HpPa
Ipe3 TOJIE3HUs KUBOT HAa OCHOBHMSA akTHB. ['pymnara, chIo Taka M3BBPIIBA MpeETie] 3a 0Oe3leHKa Ha aKTHBA C IPaBO Ha
MIOJI3BAaHE, KOTaToO MMa TAKHUBA ITOKA3aTEIH.

[InamanusATa, CBBP3aHHU C KPATKOCPOUHH JIM3HHTY Ha 000pYyABaHE U IPEBO3HHU CPENCTBA, KAKTO ¥ BCHYKH JIM3HHTH Ha aKTUBH
C HHCKa CTOHHOCT ce TIpU3HaBaT Ha JIMHEHHa 0a3a KaTo pa3xoj B medanbdaTa win 3aryoara.

prnaTa IpueMa 1par 3a Npru3HaBaHC Ha aKTHUBU C IIPaBO Ha MOJ3BaHE OT 10 xwmi1. JIB. KaTO ce B3eMa npeaBua I€HaTa Ha aKTUBa
KaTo HOB.

HamaJjieHue Ha HaeMH 110 JIU3MHTOBH A0roBopu

I'pynara e npunoxwuia n3meHenuero Ha MC®O 16 3a NU3MHrOBUTE JOTOBOPH, MO KOMTO MMa HaMaJleHHE Ha HaeMHTE B
pesynrar Ha Covid-19. I'pynara npunara yJecCHEHHETO 3a OTYHTaHE, KOETO U MO3BOJISIBA Ja HE OLCHSBA Al JOIyCTUMUTE
OTCTBIIKH TI0 JIN3WHTOBU JOTOBOPH, KOMTO ca MpsAKa rmocieantia ot nagaemusTa Ha Covid-19, ca Mmomudukanuy Ha JIH3HUHTA.
I'pynara mpuara yJIeCHEHHETO 3a OTYHTAaHE ITOCIECJOBATEIHO MPU JOTOBOPH ChC CXOIHH XapaKTEPHUCTUKH U MPH ITOJ00HH
oOcTosTesIcTBa. 3a OTCTBIKH 0 HAEMH NIPH JIM3MHTOBH JOTOBOPH, KOMTO HE OTTOBApAT HA M3MCKBAHMATA 3a NPUJIAaraHe Ha
ynecHerneTo B MC®DO 16, ['pymaTa Tpetupa kaTo MOAu(HUKaNUs Ha TH3HHTOBUS JTOTOBOP.

(c¢) TecroBe 3a o0e3ueHKa Ha penyTaunus, APYrd HeMATEPHAIHH AKTHBH M UMOTH, MAIIHHU, CHOPBKEHHS H
odopyaBaHe

Ipu u3uucnsBaHe Ha pa3Mepa Ha obe3nenkara ['pynaTa neduHupa Haf-ManKaTa pa3rpaHMYMMa rpyIa akTHBH, 38 KOSITO MOTatT
Jla 6b1aT opeeseHH CaMOCTOSTETHY TApHYHH OTOLHM (€AMHUIIA, TeHepHUpallla MapuyHH HOToLH). B pesynrat Ha ToBa HiIKoU
OT aKTHBHTE IOJUIEKAT Ha TecT 3a 00e3IeHKa Ha MHAWBUIyatHa 0a3a, a JpyrH - Ha 0a3a Ha eMHUIIA, TeHepHpalla MapuIHHI
IIOTOIH. PeHyTaHI/IHTa € OTHECCHA KbM CIAWHULIUNTE, TCHEPpUPAIIN MMapUYHU MMOTOIH, KOUTO BEPOATHO 1€ U3BJIUYAT MOJI3U OT
ChOTBCTHATAa 6I/ISHGC KOM6I/IH3HI/IH N KOUTO MNpCACTaBIsABAT Hal-HUCKOTO HHUBO B prnaTa, Ha KOCTO PBKOBOACTBOTO
HaOJII0/1aBa pemyTalusTa.

E,Z[I/IHI/II_[I/ITe, TCHEepUpaIu napuiHu NOoTOUH, KbM KOUTO € OTHCCCHA pehyTalnuiaTa, c€ TECTBAT 34 O6€3HCHK& IIOHE BEAHBIXK
TOAUIITHO. Bcnuku APYTHU OTACITHU AKTUBU WIH CAUHUIHA, T'CHCpHUPAIINA NAapUIHU IMOTOIHU, C& TCCTBAT 34 0663H6HK3, Koratro
CHOUTHUS WU npomsHa B oOcTosTeNICTBaTa HWHAWKAPAT, Y€ TAXHATA 0ajaHCOBa CTOMHOCT HE MOXKE Ja 6”[:2[6 BB3CTaHOBCHA.

3a 3ary0a oT oOe3leHKa ce NMpH3HaBa CyMmara, ¢ KosATo OaliaHcoBaTa CTOMHOCT Ha JaJ€H aKTHUB WIM €IMHUIIA, TeHEepHpaIla
MapuUyHH NOTOIH, PEBUIIIABA Bh3CTAHOBUMATA UM CTOWHOCT, KOSITO € II0-BUCOKATa OT CIpaBeInBaTa CTOWHOCT, HaMaJIeHa C
pasxoauTe Mo npojaxda Ha JajeH akTUB, U HEroBara CTOWHOCT B yrnoTpeba. 3a Ja ompelesid CTOHHOCTTa B yHoTpeoa,
PBKOBOZCTBOTO Ha ['pymara u3umcisBa O4akBaHUTE OBJCUIM ITAPUYHHU IMOTOLM 32 BCAKa €JUHUIIA, TeHepUpalla MapuuHH
MIOTOLH, U OTIPE/Iesisi HOAXOASIINS JUCKOHTOB (aKkTOp C LeJl KaJIKyJIMpaHe Ha HACTOsIIaTa CTOMHOCT Ha T€3U MapUYHH ITOTOLIH.
JlaHHWTeE, M3M0JI3BaHK TIPH TECTBAHETO 3a 00E3leHKa, ce 0a3upar Ha MocieHus 0J00peH Ormker Ha ['pynara, KOpUrHpaH
IpU HEOOXOJMMOCT C el eIMMHHUpaHe Ha e(ekra OT ObAelM peopraHu3aliid M 3HAYUTEIHU MOJOOPEHUS Ha aKTUBH.
JluckoHTOBUTE (DAaKTOPH C€ ONPEETAT 32 BCSKa OTAETHA eAMHHIA, TeHEPHPAIla MapUIHH ITOTOIH, ¥ OTPa3siBaT ChOTBETHHSA
UM PHCKOB Npo(uI, OIIeHeH OT pBKOBOJACTBOTO Ha ['pynara.

3arybure ot 00e3I[eHKa Ha ¢IMHUIIA, TeHEpUpaIlla MAPUIHA MTOTOIH, CE Pa3NpeAeiiaT B HAaMaJcHe Ha OaaHcoBaTa CTOWHOCT
ITBPBO HA PEMyTalMsTa, OTHACAIA CE KbM Ta3H €JMHULIA, U CJIE/ TOBA HA OCTAHAJIUTE aKTUBH OT €JUHUIIATA, IPONOPLIAOHAIHO
Ha OamaHcoBaTa UM CTOHHOCT. C HM3KIIFOYCHHWE HA pEMyTaIysTa 3a BCHYKH JPYTH aKTHBH Ha ['pymaTta pBKOBOICTBOTO
MIpeleHsBa IMOCIIEABAIIO il CHIIECTBYBAT HMHIUKAIMH 3a TOBA, Y€ 3ary0ara oT 00e3IeHKa, IPU3HATA B PEIXOIHN TOAHNHH,
MOXX€ Beue Ja He CBIIeCTBYBa WM Jna € HamaneHa. OOe3lieHKa, IpHU3HATA B MPEIXOJeH MEepHOJI, CE€ BBH3CTAHOBIBA, AKO
BB3CTAaHOBMMATA CTOMHOCT Ha €IMHUIATA, TCHEpUpAIla TTAPUIHA MTOTOIM, Ha[BUIIIaBA HEHATa OaJaHCOBa CTOMHOCT.

(T) ®uHAHCOBM AKTHBH U MIACHBU
IIpu3HaBaHe U OTIIHCBaHe
duHaHCOBUTE aKTHBU M (PMHAHCOBHTE NMACHBU CE NMPU3HABAT, Korato ['pymara craHe cTpaHa IO JOTOBOPHHTE YCIIOBHUS Ha

(MHAHCOBHS MHCTPYMEHT.

DOUHAHCOBUTE aKTHBH CE OTIIUCBAT, KOraTo JOrOBOPHUTE IIpaBa BbPXY MAPUYHUTE MMOTOIU OT (bHHaHCOBI/ISI AKTWUB U3THYAT UJIN
Koraro (pI/IHaHCOBI/IHT AKTHUB U 110 CHIICCTBO BCUYKU PUCKOBE U U3TOAN CC MPEXBBPJIAT.

DHUHAHCOBHTE IIACHBHU CE OTIIUCBAT, KOraTO 3abJLKEHUETO, IOCOUCHO B JOI0OBOpaA, € U3IIBbJIHEHO, € OTMCHEHO HUJIK CPOKBT MY
€ U3TCKBJI.
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KJIaCI/l(l)l/IKaIIPISI U MbPBOHAYA/IHO OLICHSIBAHE HA (l)m{anconn AKTHBH

ITppBOHaYamHO (PMHAHCOBHTE AKTHUBHM CE OTYMTAT IO CIPABEIINBA CTOIHOCT, KOPUTHpaHAa C Pa3XOOHUTE IO CIEIKaTa, C
M3KIIIOYCHNE Ha (DMHAHCOBUTE aKTHBH IO CIIPABEIJIMBA CTOMHOCT IIpe3 medanbaTa Wi 3arybaTa M ThPrOBCKUTE B3E€MaHUS,
KOWTO HE ChIBPKAT ChIIECTBEH (PMHAHCOB KOMIIOHEHT. [IbpBOHAaYaIHATA OIICHKA Ha ()MHAHCOBHUTE aKTHUBH IO CIPaBEUINBA
CTOMHOCT TIpe3 nedandara WK 3arydara He ce KOpUTHpa ¢ Pa3XxOAnTe MO CIENKaTa, KOUTO CE€ OTYNTAT KaTO TEKYIIN Pa3XOIu.
ITppBOHaUyamHaTa OLEHKA Ha THPTOBCKUTE B3EMaHHS, KOUTO HE CHIBPKAT CBHIIECTBEH (PMHAHCOB KOMIIOHEHT NPEACTABISIBA
neHata Ha caenkara cbriacHo MC®O 15.B 3aBucuMocT OT HauMHa Ha TOCIEIBAIO OTYMTaHE, (PUHAHCOBUTE aKTHUBH CE
KJIacu(UUUpaT B €Ha OT CJICJHUTE KaTeTOPHU:

—  JIBITOBU MHCTPYMEHTH IO aMOPTH3HpaHa CTOWHOCT;

—  (MHAHCOBHM aKTHBH IO CIIPaBeUIMBa CTOMHOCT Mpe3 nevyandaTa Wil 3aryoara;

—  (UMHAHCOBM aKTHUBHU MO CIIPaBEJIMBA CTOWHOCT IIpe3 APYr BCEOOXBAaTEH JOXOJ C WM 0e3 pekiIacupukanus B
nevandaTa WM 3ary0aTta B 3aBHCHMOCT JIaJIU ca JIBJITOBH WM KAITUTAIOBH HHCTPYMEHTH.

—  Knacudukanusara Ha (MHAHCOBUTE aKTHUBH CE ONpeess Ha 0a3aTa Ha CICTHNUTE ABE YCIOBHS:

—  OusHec MozensT Ha JlpyxecTBarta B ' pynara 3a ynpasieHune Ha (GMHAHCOBHUTE aKTHBH;

—  XapakTepHCTHKWTE Ha JOTOBOPHUTE MAPUIHU ITOTONM HA (PUMHAHCOBHUS AKTHUB.

IocnenBamo oneHsiBaHe Ha GUHAHCOBUTE AKTHBU
ﬂbﬂZOG‘M UHCMPYMEHRNMU, OYECHABAHU NO aMopmusupana CI’)’lOIZHOCWl

duHAHCOBUTE AKTHUBU CE OLICHABAT IO aMOPTU3UPpAHA CTOﬁHOCT, AKO aKTUBUTEC MU3IBJIHABAT CICAHUTE KPUTECPUU U HE Ca
OIpe/IeNICHH 3a OIICHSBAHE MO CIIPaBeIMBA CTOHHOCT Mpe3 rmevyanbara u 3arybara:

- APYKECTBOTO yHpaBJiiBa dKTUBUTC B PAMKUTC HaA Ou3HEC MOJCJI, YHATO LI € Aa AbPiKU (I)I/IHaHCOBI/ITe aKTHUBH U J1a
c1,614pa TCXHUTC JOTOBOPHU MAapHUYIHU ITOTOLIU,

- CBbIJIACHO JOT'OBOPHUTE YCJIOBUSA Ha (bHHaHCOBI/I)I AKTHUB Ha KOHKPECTHU JaTH BB3HUKBAT MAapUYIHU NMOTOLH, KOUTO Ca
CAWMHCTBCHO IUIAIaHUs 110 I'NTaBHUIIA U JIMXBA BbPXY HEIIOTaCCHATa CyMa Ha IJlaBHHULATa.

Ta3u Kateropusi BKIIOYBA HEACPUBATHBHH (DMHAHCOBH AKTHBU KaTO 3a€MH M B3eMaHHs C (QHKCHPAHU WIN ONPEICITUMH
IUTALIaHKs, KOUTO He ce KOTUpaT Ha akTUBEH naszap. Cien MbpBOHAYAIHOTO MPU3HABAHE TE CE OLCHABAT [0 aMOPTH3HMpaHa
CTOMHOCT ¢ M3MOJ3BaHE Ha MeToJa Ha edeKTHBHATa JMXBa. J|MCKOHTHpaHEe HE ce M3BBPIIBA, KOraro epeKkThbT OT HEro e
HCCBIICCTBCH. P’I)KOBOI[CTBOTO € MpEUCHUJI0, Uc (I)I/IHaHCOBI/ITe AKTHUBU NPEACTABJIABAIIU MTApUYIHU CPCACTBA B pa3ruialaTCIIHNU
CMCTKH, B3CMaHUA II0 (bl/IHaHCOB JIM3UHI, TBPTOBCKU B3C€MaHU, C’I:[[e6HI/I U TPUCBACHHU B3CMaHUA W B3EMaHUA TI10
HPEIOCTABeHN 3aeMH, IIIe Ce IbPIKaT OT [ pymara ¢ 1ieJ1 moly4aBaHe Ha JOTOBOPEHUTE APUYHH IOTOLM U CE 09aKBa Jia I0BeaT
J0 Mapyu4YHu MOTOIM, MNPCACTABIABAIIN C€AWMHCTBCHO IUIAlaHWA Ha TJIaBHULA W JIMXBU. Te3n q)HHaHCOBI/I aKTHBH Ca
KJIacuuIUpaHH | e ce oueHssaT nocneagaiio no MCPO 9 o amopTH3upaHa CTOHHOCT.

Oo0e3nenka

W3zuckBanmsra 3a obesnenka ceriaacHo MCOO 9, usnon3BaTr nmoBeue MHGOPMAINS, OPUEHTHpaHa KbM ObAEIIeTO, 3a Ja
NPU3HAAT OYAKBaHWTE KPEIWTHH 3ary0M — MOAENBT 32 ,,0YaKBAaHWTE KPEAWTHM 3aryOM™, KOWTO 3aMecTBa ,,Mojefla Ha
moHeceHuTe 3aryou’, mpeacraseH 8 MCC 39.

MC®O 9 BbBexka TPU PA3IUIHH [TOAX0/1a B 3aBUCUMOCT OT BH/Ia HA aKTUBA WJIM €KCIIO3UITUATA HA KPEIUTHHS PUCK.
e Bsemanus no GuUHAHCOB JM3UHT

[Ipu onpenensiHe Ha obe3leHKaTa Ha B3eMaHUATA Mo (puHaHCOB NMM3MHT ['pymarta ce 6a3upa Ha TPUCTENEHEH MOIXOM, MPH
KOWTO ce Ienu Ja ce OTpa3H BIOIIABAHETO Ha KPEIUTHOTO KAadecTBO Ha (PMHAHCOBHMA MHCTpyMeHT. Ha Bcska oTueTHa marta
clie]] TbPBOHAYATHOTO NpH3HaBaHe ['pymara omeHsBa KbM KOW €Tam ce OoTHAcs (PMHAHCOBHAT aKTHB, KOHTO € IpeAMeT Ha
IIpoBepKa 3a o0e31ieHKa. ETanpT onpesnens CbOTBETHUTE N3NCKBAHU 3a 00e31eHKa.

prnaTa H3II0JI3Ba S-CTCIIEHHA CHCTEMa 3a OIIPCACIIAHC HAa KPEAUTHUSA peﬁTHHF Ha BCsdKa CHCJIKA, KaTO KPUTCPUUTC Ha
HM3II0J3BaHaTa CUCTEMa pa3rjiekaaT CAHOBPEMCHHO JIM3UHI'OBUA aKTUB, ITApaMETPU Ha CACJIKATa (HLpBOHaLIEU'IHa BHOCKa, CpOK,
ocrarb4Ha CTOﬁHOCT), KaKTO U (bHHaHCOBOTO CbCTOSAHHUC Ha OTACIHUA KIIMCHT.

355! BPB3Ka C IIPUJIAraHeTO Ha MC®O 9 Ipyu OTYUTAHE HA B3EMAHUA 110 (I)I/IHaHCOB JIM3UHT, CC IpUeMa Jia C€ Mpujara cjicaHara
CCIrMCHTAallMs, opeaciidila MOTCHIIUAIHATA KPECAUTHA 3ary6a.

I'pyna 1 — ¢uHAHCOBM aKTHUBH, KOWTO HAMAT 3HAYMTEITHO M3MEHEHHE B KPEIWTHHUS PUCK CJIEJ BBBEXKIAHE W 32 KOUTO ce
M3YHCIIABAT BEPOATHHU KPEIUTHH 3aryOH B paMKHTE Ha cieABanure 12 mecena.
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B Tasu kareropus ca NPEeH3YUCICHU BCHYKH JIM3UHTOBH CICIKU C peHTHHr OT |1 10 3 M WM HEe € HaluIle BJOIlaBaHe Ha
Ka4eCTBEHHUTE Mmoka3arenu. PazmepbT Ha ouakBaHHTE 3aryOu 3a cieaBamute 12 Mecena ce H3YucisIiBa Ha 6a3a Ha BEPOSTHOCT
3a HEM3ITbJIHEHUE, Pa3Mepa Ha eKCIIO3UIUSATA, BbB BPh3Ka C KOSATO MOXKE J]a HACTBHITH HEeU3MIbIIHEHHE 1 OYaKBaHaTa 3aryba npu
HACTHIIBaHE HA HEU3IThIIHEHNE.

N36panusaT monen nudepeHnupa HAYUCICHUTE OYaKBAHM 3aryOM MO THIN KIMEHT W TPHCBOEH KPEAWTCH PEHTHHT MO
JM3WHTOBATa CICTIKA.

I'pyna 2 — ¢puHaHCOBYU aKTHBH, Ha KOUTO € IPUCBOCH M0-HEOIArONpHATEH KPETUTEH PEHTHHT 4 1 5 W/WIK € HaJIMIE BIIOLIaBaHe
Ha KaueCTBEHUTE MOKa3aTelH.

prnaTa HayucJisiBa OYaKBaHU 3ary61/1 3a geJivAa nnepuoa 40 Kpas Ha ) KMBOTaA Ha aKTHBA.

prna 3- (bl/lHaHCOBI/I aKTHWBH, 3a KOUTO € HAJIMIIC 3HAYUTCIIHO BJIOIAaBaHC HAa KAUCCTBCHUTC I1IOKA3aTCIIN. K®M Tazu KaTeropus
CC MpUYIUCIAABAT BCUYKU (bHHaHCOBI/I AKTHUBH, KOUTO HC Ca MonaJgHalu B MPEAXOAHUTE ABC I'PyIU, a UMCHHO!:

- (1)I/IH8.HCOBI/I AKTHBH I10 AKTUBHHA JIM3UHI'OBU JOT'OBOPH, 3 KOUTO € HAJIUIEC 3HAYUTCIIHO 3a0aBsHE Ha IIanfaHysTa,

- (1)I/IH8.HCOBI/I AKTHUBHU IIO NPCKPATCHU JTU3WUHI'OBHU AOTOBOPH, 3a KOHUTO prnaTa € H33CJIa JIM3MHI'OBHA aKTUB U KbM
JaTaTa Ha KOHCOJIMAUPAHUs (1)I/IHaHCOB OTYET, TOH ce HaMupa Ha CKJIan;

- (1)I/IH8.HCOBI/I AKTHUBHU IO NPCKPATCHU JTU3WUHI'OBHU AOTOBOPH, 3a KOHUTO prnaTa € H33CJIa JIM3MHI'OBHA aKTHUB U KbM
JaTaTa Ha KOHCOJIMAUPAHUs (1)I/IHaHCOB OTYCT, TOH € BeUe pcan3upan;

- Apyru (1)I/IH8.HCOBI/I AKTHUBHU 110 JIM3UHTOBU JOTOBOPU, KOUTO HE NOMAAAT B MPEAXOJHUTE TPU KaTCTOPUU.

prnaTa Ha4yucCJIsiBa O4YaKBaHH 3ary614 3a ey nepruoJ A0 Kpas Ha )KMBOTA Ha aKTHBA, KaTO B CJICACTBUE HA 3aBUILICHUSA PUCK
HE U3MO0JI3BaT BEPOSATHOCT 3a HACTBIIBAHE HA HEU3IIBJIHEHUE U CUMTA LsJ1aTa €KCIIO3ULIUS 32 PUCKOBA.

[Mpenmucanusra Ha MCPO 9 nonyckar MHAWBHUIYAITHO ONPEeNITHE Ha OYaKBaHU 3aryOu Ha (PMHAHCOBHUTE aKTHBH, IO IallH
B Ipymna 3, KaKbBTO € Iojaxona Ha ['pymnaTa.

e ITapuynm cpeacrsa

I'pynara xareropmsmupa OaHKHTE, B KOUTO IBP)KU IMAPUYHM CPEICTBA HAa 0a3a Ha MPUCHIACHUS MM OT PEHTHHTOBH arcHIMN
(Moody’s, Fitch, S&P, BAKP) pefiTHHT 1 B 3aBUCIMOCT OT HETO TPUJIara pa3JIimdeH MPOICHT 32 OYaKBAHUTE KPEIAUTHHU 3aryon
3a 12 Meceria.

° Bzemanus mo nmpeIoCTAaBeHH 3aeMHU

prnaTa HMa B3E€MaHus 110 MPEJOCTAaBEHU 3aCMHU, KOUTO C€ KaTCropru3nupaTt B 3aBUCUMOCT OT TOBA AaJIM 3aCMOIIOJTyHaTeJIsI UMa
IIpUCHACH peﬁTPIHI‘, KaKTO U B 3aBUCUMOCT OT TOBA J1aJIM B3EMAHUATA 110 TAKKMBA 3aCMHU Ca MIPOCPOUCHH.

e CbaedOHU U MPUCHIEHH B3eMaHUsI

CpaebHUTEe W TPUCHACHU B3€MaHUsS Ha KOMIIAHUSATA ca KaTeropmsupanu B [pyma 3, mopagu TSIXHOTO €CTECTBO H
CBIIIECTBYBAIaTa HECUTYPHOCT 32 MOJydyaBaHe Ha OBACIIU MapuuHU MOTOIU. Te3u B3eMaHusl ce pa3TiaexIaT WHANBUIYATHO
OT MCHH/DKMBHTA C IIeJT YCTAHOBSIBAHE HA HAJIMYKE/JIMIICA HA OOCKTHBHHU JIOKAa3aTeJCTBA 3a oOe3leHka. B ciydaii, ye He ca
YCTaHOBCHU HHAMKAIIUY 32 00€31IeHKa Ha HHANBHUIyaTHa 0a3a, KOMITaHUTA IPHIIara oOm] MOaX0.1 3a 00e3I[eHKa Ha ChAeOHUTE
U TIPUCHJICHA B3EMaHUS.

3HAYMTEJIHO YBeJuYeHue Ha KPeAUTHHS PHCK

OuakBaHHUTE KPEJUTHH 3aryOu ce H3MepBaT KaTo KOPEKTHB, paBeH Ha 12-MeceYHn ouakBaHW KPEAUTHHU 3aryOH 3a aKTUBH BbB
¢aza 1, wu oyakBaHM KpEITUTHH 3aryOH 3a IIeJHs CPOK Ha akTHBa OT (aza 2 wiu (asza 3. AKTUBBT NpeMHHaBa KbM (asa 2,
KOTaTO KPEIUTHHUAT MY PHUCK CE € YBEJMYWI 3HAYMTEIHO OT MbpBOHadaiHOTO npu3HaBaHe. MC®PO 9 He neduHMpa KakBo
MIPEJCTaBIsIBA 3HAUNTEIHO YBEIIMYCHHE Ha KPEeOUTHUS pucK. [Ipy orneHkata namu KpeIWTHHUAT PHCK HA JTQJCH aKTUB CE €
yBeNMWYMI 3HAYUTENTHO, [pymara B3ema IpeaBHA KadecTBEHaTa M KOJMYECTBEHATa pa3yMHa M IIOAKpersima Obaerta
nHpOpMAanHs.

Knacudmxamm H OLICHAABAHEC HA q)HHaHCOBHTe nmacCuBH

®DHUHAHCOBHUTE IACHBU Ha prnaTa BKJIIOYBAT MOJYUYCHH 3a€MH, 3aABJDKCHUS 11O JIM3UHIOBU JOTOBOPU, TBPITOBCKU U APYTrU
(bHHaHCOBI/I 3aABbJIZKCHHUA.

DHUHAHCOBHUTE IMACUBH CE OLICHABAT NbPBOHAYAJIHO IO CIIpaBEAJIMBa CTOMHOCT ", KbACTO € MPHUIIOKNUMO, CEC KOpUTHUPAT 1O
OTHOLICHUEC Ha pa3XxoAuTe MO CACJKara, OCBEH aKO prnaTa HE € oIpcaciniaa JaJcH (bI/IHaHCOB naCuB KaToO OLCHABAH IIO
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CIpaBcajinBa CTOMHOCT npe3 reyanbara u 3ary6aTa.

duHAHCOBUTE MTACHBH CE€ OLICHABAT IIOCIEABAILO [T0 AMOPTU3HPaHa CTOHHOCT, H3MIOI3BAKK MeToa Ha e()eKTUBHATA JIMXBA, C
U3KJIIOUCHUE Ha JICpUBAaTHBU M (MHAHCOBH IACHBH, KOUTO Ca ONPEIETICHH 3a OLCHSABAHE IO CIPaBEIIMBA CTOHHOCT Ipe3
nedan0aTa Mii 3aryoara (C U3KIII0UeHHE Ha JCPUBATHBHU (PHHAHCOBH MHCTPYMEHTH, KOMTO Ca OTPEICICHH 1 e(heKTUBHH KaTO
XeIDKHUpAI] HHCTPYMEHT).

(y) Croxu

Crokute NpeAcCTaBigABaT WJIM AKTHUBU HpI/I[[O6I/ITI/I 0 JO0TOBOPHU 3a JIM3UHI, KOUTO OLI€ HE Ca MpCAaJCHHU 3a IMOJI3BAHC Ha
KIIMCHTA, aKTUBU, BbPHATU OT HEPCAOBHHU IUIATHU U HAJIUIHU aBTOMOOUIH 3a npoz[a>K6a. Te ce orumTar Mo Io-HUCKATa
CTOMHOCT MCXKAY LI€Ha Ha HpI/I}_'l06I/IBaHe " HETHa pcajiusupyema CTOMHOCT. CyMaTa Ha BCAKa 0663HeHKa Ha MaTCpUATIHUTE
3alacy 10 HETHAaTa UM pcajiusyema CTOMHOCT ce MpU3HaBa KaToO pa3xoJ 3a nepuojia Ha 06e3ueHKaTa.

HernaTa peanu3yema CTOWHOCT IpeCTaBIIsIBa OYaKBaHATa IPOaKHA [IeHA Ha MaTepHaIHHUTE 3allach, HaMaJleHa ¢ OYaKBaHHUTE
pasxoxau no npopaxodara. B ciryyail ye MaTepuaIHUTE 3amacy ca OMIIM Bede 00e3LeHEeHH 10 HeTHAaTa UM peatn3yeMa CTOHHOCT
U B [IOCJIEIBALI OTYETECH MEPHO]] CE OKaXKe, Ye YCIOBHATA JOBEIH 10 00e3lIeHKaTa He ca Bede HaJIMIe, TO ce Bh3IIpUeMa HoBaTa
UM HETHa peanuzyema croiiHocT. CymaTa Ha Bh3CTAaHOBSBAHETO MOJXKe J1a Objie caMo 10 pa3Mepa Ha OallaHcoBaTa CTOMHOCT Ha
MaTepHalHHUTE 3aacy Ipeau obesneHkara. Cymara Ha 0OpaTHO BB3CTaHOBSIBAHE Ha CTOHHOCTTA HA MaTECPUAIHHUTE 3aIacH ce
OTYUTA KaTO HAMaJICHUE Ha Pa3XOJHTE 32 MaTepHaId 3a IEPHO/Ia, B KOWTO BE3HHKBA BH3CTAaHOBSBAHETO.

prnaTa OIIpCACIId pa3XOAUTC 34 CTOKH, KaTO U3I0JI3Ba MCTO/Jd HA KOHKPETHATA I/I,I[GHTI/I(i)I/IKaHI/Iﬂ Ha CTOMHOCTTA.

(¢) Janbk BbpXyY meuanéara

JlaHbKBT BBPXY MHeyasidarta 3a roAnHaTa IPEICTABIABA TEKYIIX U OTCPOUCHH AaHbIM. JJaHBbKBT BBPXY Ieyandara ce npu3HaBa
B NevyasiOM Wi 3aryOu, ¢ W3KJII0OYEHHE Ha TO3M, OTHACSI ce 3a OM3HeC KOMOWHALMM WIM 33 CTaTHH, KOMTO ca IPH3HATH
JIUPEKTHO B COOCTBEHUS KAIMUTAI, WU B JPYT BCCOOXBATCH JOXO/.

(i) Texyw oanvk

TCKyH.[I/IHT JAAHBK € OYaKBAHOTO JAHBYHO 3aAbJIZKCHUC WJIM B3EMAHC BBPXY oOiaraeMara medan0a uiu 3ary6a 3a roguHara,
HpHHaFaﬁKH JAaHBYHUTC CTAaBKH, BJIC3JIM B CHJIA, WM 1O CHIICCTBO BBBCACHU KbM OTUCTHATA AaTa, U BCUYKH KOPCKOHU 3a
JAAaHBbYHU 3aIBJDKCHUA WK B3EMAaHHWs 3a IIPEAXO0AHN TOAUHU. TeKyH.[I/IHT JaHBK BKJIFOYBA ChIIO JaHBYHHU eq)CKTI/I OT JUBUACHTU.

TekynuTe TaHbIU BBPXY Meyanbara Ha ObArapcKuTe OpyKecTBa oT ['pymara ca onpeneneHn B CbOTBETCTBHE ¢ M3UCKBAHUSATA
Ha OBIrapcKOTO MAHBYHO 3aKOHOATENICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJ0XOJHO obiarane. HomuHanHaTa JaHBYHA
craBka B bearapus 3a 2024 1. e 10 % (2023 r.: 10%).

II'I)L[IepHI/ITe JAPYyKECTBA B lIy)K6I/IH21 ce o0Jlarat ChIJIACHO M3MCKBAHUATA HA CHOTBETHUTE JaHBbYHU 3aKOHOJATCJICTBA IIO
JABbPKaBU MPHU CICTHUTC JaHbYHU CTABKU:

AbpxaBa JlaHbYHA CTaBKa
2024 1. 2023 r.
PymbHuS 16% 16%
MakeoHust 10% 10%

(i) Omcpouen oanvk

OTCpO‘IeHI/ITe JaHBbIU C€ U3YUCIABAT BHPXY BPEMEHHUTEC pPaA3JIMKHU MEXKIAY CYMUTEC Ha aKTUBUTEC U IMACUBUTC, NPU3HATU B
KOHCOJIMAUPaAHUA (1)I/IH3HCOB OTYECT, U CYMHUTE MU3IIOJI3BaHU 34 TaHBbYHU IICIIN. OTCpO‘IeH JaHBbK HE CC ITPpU3HAaBa 3a:

- BPEMCHHU PAa3JIMKU OT IbPBOHAYAJIHO IPU3HABAHC HA aKTUBU U NACHUBU IIPU CACJIKA, KOATO HE € OusHec KOM6I/IHaHI/IH
M KOSATO HE 3acsra rneyajaou Win 331"y6I/I, HUTO 3a CYCTOBOAHHU, HUTO 34 JaHBYHU ICIIH;

- pa3jiuK1, CBbpP3aHU ¢ UHBECTULIMU B ABIICPHU MPEANPUATUA U CbBMECTHO KOHTPOJMPAHU NMPEANPUATHSA, JOKOJIKOTO
€ BEPOATHO, Y€ TC HAMA J1a UMaT 06paTHO MpOsABJICHUC B 0603pI/IMOTO 61:[(61116; n

- oOaraemu BPEMCHHU PA3JIMKH, Bb3HUKBAIIU OT IbPBOHAYAJIHO I[IPU3HABAHE HA pCIIyTallu.

OTCpO‘lCH JaHBbK CC€ OLICHABA 1O JAHBYHHUTE CTaBKHU, KOUTO C€ OYaKBa Ja CC Mpujaarat 3a BDEMCHHUTE pPa3JIMKU KOraTto T€ €€
IposABsABAT O6paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHUJia, MJIM Ca BBBCACHMU 110 CBhIICCTBO KbM OTUCTHATA AaTa.

OTCpO‘IeHI/ITe JaHbYHU aKTUBU W MACUBU CE€ KOMIICHCHpAT CaMO aKO MMa IPaBHO OCHOBAHHUE 3a MpHCIATaHEC HA TEKYIIU
JAHBbYHU aKTUBU U IMTACHUBH, U TC CC OTHACAT 10 JAaHBIH BHPXY neanGaTa, HAJIOKCHU OT €IHU U ChbIIIU JaHBYHU BJIACTH.

22



H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

AXTHB 10 OTCPOYCHH JAHBIM CE HAYMCISBA 32 HEU3MOJI3BAHUTE JaHBUYHM 3aryOH, KPEJUTH U MPHCHAJAIN CE BPEMEHHH
pa3HKH, JOKOJIKOTO € BepoATHO Objema obiaraema medanba ga Oble HaJlMYHA, CPEIly KOSTO Te Aa MoraT Ia Obaar
n3nomBand. OTCPOUCHHUTE JaHBYHHM AKTHBU CE MPErJIekJaT KbM BCSKa OTYETHA JaTa U CE HaMalsiBaT JOKOJIKOTO HE €
BEpOSTHO TOBeYe OBbemIa u3roja fa Oble pearn3upaHa.

ITpu ompenenstHeTO HA TEKYLIWA M OTCPOUYCHUS AaHbK ['pymara Bema npenBua edexra oT HECHUI'YPHHU JaHBYHH MO3UINHU U
JIanTy TONMBJIHUTEIHN JAaHBIM WIN JTUXBH MOXE J1a ca IBJDKUMH. ['pymaTta cMsTa, de HAaUMCICHUATA 33 JaHBYHH 3aIbJDKCHHS
ca aJeKBaTHM 3a BCHYKM OTBOPEHM JaHBbYHM TOAMHM Ha 0azaTa Ha OLEHKAaTa Ha MHOTO (haKTOpPH, BKIFOYHTEIHO
MHTEpIIPETHPaHe Ha JaHbYHU 3aKOHHU M MPEJHIIeH onuT. Tas3n olleHKa ce OCHOBaBa Ha MPHUOIU3UTEIIHN OLEHKH H IOy CKaHHs
W MOJKe J]a BKJIIOYBA MPELICHKH 3a ObAeIIN ChOUTHS.

Moxe na ce IosSBH HOBa I/IH(i)OpMaIII/ISI, CIIope] KOATO prnaTa Ja NPOMEHU CBOUTC MPCEUCHKHU 3a aJCKBATHOCTTA Ha
CBIICCTBYBAIIUTEC JaHBbYHU 3aAbJIKCHUA; TaKMBA IPOMCHU B JAHBYHUTE 3abJLKCHUA Ouxa 3acersaim pa3xona 3a JaHbIU B
nepuoaa, Korato TakoBa OnpeAcIsiHE 6’b[le HarpaBC€HO.

He ce TIpU3HaBaT aKTUBU W ITACHUBU 110 OTCPOYCHHU AAHBUH, NPOU3TUYAINN OT PA3JIMKA MEXAY ITbPBOHAYAIHO IIPU3HATUTE
OTYCTHH CTOMHOCTH Ha JAAJICHU aKTHBU U IACHUBU U TAXHATA IbPBOHAYAJIHA JaHbYHA OCHOBA. Pa3Mep"bT Ha OTCPOYCHUA NaHBK
€ OCHOBAH Ha O4YaKBaHUA HAYMH Ha peain3alus Ha aKTUBUTE WUJIN YPCIKAAHE HA ITACUBUTEC, KATO CC NpWjiaraT IaHb4YHUTC CTaBKU
B CWJia KbM JaTaTa Ha U3roTBAHEC Ha OajaHca WA TE3U, KOUTO CC OYaKBaT Ia 6I>,Z[aT B CuJia CJICOd HEA. AxTHUB 110 OTCPOYCHU
JAaHBbIH Ca HAYUCIKIBA CaMO N0 pa3Mepa, 10 KOHTO € BH3MOXKHO 61:,[[61].13 o0araema mneuvanba Ja 6’B,Z[e HaJIM4Ha 1IpU yCJIOBHUC,
Y€ HCUBIOJI3BAHUTC JaHBbYHU 3ary61/1 " KpE€AUTHU Morar aa 61)JIaT H3II0JI3BAHU. OTCpO‘IeHI/ITe JaHBbYHHU aKTHBH Ca HAMaJICHU C
pa3MeEpa Ha TE3U, 3a KOUTO GBuemaTa n3rojJia He € BEPOATHO Ja 61)}16 pcaiusrpana.

KoM 31.12.2024 r. oTcpoueHUTE NaHbBIM BbPXY MedandaTa Ha Ipyx,ecTBaTa OT [ pymnara ca OlleHEeHU MPU CTaBKa, BAJIUIHA 3a
2024 r., kosTO 3a OBITAPCKUTE APYKecTBa ¢ B pasmep Ha 10%, a 3a AbIIEPHUTE IPY)KECTBA B UyKOMHA € KAKTO CIIe/Ba:

JAbpxaBa JlanbyHa ctaBka 3a 2024 r.
PymbHus 16%
MakeioHus 10%
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(x) Mapu ¥ napuYHH eKBHBAJEHTH

[TapuuHuTE CcpeacTBa M KPaTKOCPOYHHUTE ACMO3UTH B OTYETA 33 (PMHAHCOBOTO CHCTOSHHE BKJIIOYBAT NMAPUYHHU CPEACTBA IO
0aHKOBU CMETKH, B OpOI M KPaTKOCPOUHH ACMO3UTH C ITBPBOHAYANICH MaeK OT TPU HIM IO-MaJKO MECela.

() CobGcTBeH KAMUTA U pe3epBu
AKIMOHEPHUST KAUTAIl 0TPa3siBa HOMUHAIHATA CTOWHOCT HA EMUTUPAHKUTE aKI[MU Ha TIPEANPHUATHETO MaliKa.
Pe3epBu BKIIIOYBAT:

—  pe3epB OT BIUBAHE;

—  pe3epB OT MPEU3YUCIICHHUS — BKIIIOYBA BAJIyTHH PAa3JIMKH OT ITPEU3YUCIICHUS Ha YyXKJecTpaHHa AeHHocT Ha [ pynaTa
B OBJITapCKU JIeBa.

—  o0mm pe3epBu

Hepasnpenenenara medanta/ (HaTpymaHata 3ary0a) BKIIOYBA TEKyLIMs (DHHAHCOB pe3yiTaT W HaTPyHaHHTE NeYaiOou M
HETIOKPHUTH 3aryOH OT MUHAJIM TOANHH.

Benuku TpaH3aKIM1u CbC CO6CTB€HI/ILII/ITG Ha prnaTa CC NPCACTABAT OTACIHO B KOHCOJHMAUPAHUA OTHUET 34 coOCTBEeHHSs
KaIltuTal.

(4) Toxomu Ha mepcoHaIa

I'pynara uma 3agbioKeHHE 3a M3IUIAIIAHE HA JOXOJ IPH HAIyCKaHe Ha TE3H CBOM CIYXKMTEIH, KOUTO CE€ NMEHCUOHHPAT B
CBHOTBETCTBUE C M3nckBaHusTa Ha Wi. 222, § 3 ot Koznekca na Tpyaa (KT) B bearapus. Crobpa3no te3u pasnopendu Ha KT,
IIpY [IpEKpaTsABaHEe Ha TPYAOBHUS JOTOBOP Ha CILYXKUTEN IIPUI0OUI IPaBo Ha IIEHCUs, paboToAaTe AT My H3ILIalIa o0e3IeTeHIe
B pa3Mep Ha JIBE€ MeCeUH! OpyTHHU paOOTHHM 3amuati. B ciydail, 4e pabOTHUKBT WM CIYXHUTENIAT HMa HaTpymaH cTax oT 10 u
MOBEYE TOJMHH KbM JlaTaTa Ha IEHCHOHUPAHe, 00E3IIETEHHETO € B pa3Mep Ha [IECT MECEYHH OpyTHH PabOTHH 3aIjiaTH.

KsMm 31 JACKCMBpU W Ha J[iBaTa HNPEACTAaBCHU NEpHOJa PHKOBOACTBOTO Ha prnaTa HC ¢ HalpaBWJIO MPOrHo3a OTHOCHO
HpI/I6HI/ISI/IT€HHaTa CTOMHOCT Ha BB3MOKHHTE 3aIbJDKCHUS, KaTO MU3II0JI3BAaT HACTOAIIOTO HUBO HA 3aIlJIaTUTC, Thil KaTO HE ce
OYaKBa Aa CC 3a1IaTAT HAKAKBU 3HAYUMU CyMHU IO q)opMaTa Ha MNICHCUOHHO Bb3HAIrpaxJACHHUC.

Hoxoou npu npexpamsasane

Jloxo/u 1pu IIpeKpaTsBaHe ce MPU3HaBaT KaTo pa3xoj, koraTto I'pynara ce e aHraxxupaia sicHO, 0e3 peajiHa Bb3MOXHOCT 32
oTKa3, ¢ opunuaieH noapoOeH IJIaH, C KOHTO WM Jia IpeKpaTh pabdOTHW OTHOIIEHWs MpeAM HOpMaiHata jJara Ha
MEeHCUOHKMpaHe, WM Jia NpeAocTaBd OO0e3IEeTeHHs MNpU IpeKpaTsBaHe, B pE3yJTaT Ha IPEUIOKEHHE, HalpaBeHO 3a
Hachp4aBaHe Ha JJOOPOBOJIHOTO HamycKaHe. JloXo/u pu npexkparsBaHe 3a J0OPOBOJIHO HallyCKaHe ca MPU3HATH KaTo pa3xo/,
ako I'pynara e ornpaBuia opUIMATIHO MPEAJIOKEHHE 3a JOOPOBOIHO NpEKpaTsBaHe, U € BEpOsITHO, 4e odeprara e Obae
mpreTa, a OposAT Ha MIPHUETUTE MOXKE J1a CE OIIEHHU HAICKIHO. AKO 00e3IIeTeHHS ce JBIDKAT 3a MmoBede oT 12 Mecera ciex Kkpast
Ha OTYETHHS MIEPUOI, TE C€ AUCKOHTHPAT JO0 TAXHATA HACTOSAIIA CTOWHOCT.

Kpamxocpounu ooxoou na naemu nuya

3a,IlT>J'I)KCHI/I$I 34 KPATKOCPOYHHUTE AOXOAH HA HACTH JIMLA CC€ OLICHABAT Ha HEAUCKOHTHUPAHA 0a3a U ca OTYETEHH KaTo pa3xon
KOraTO CBBP3daHUTE C TAX YCIYI'H CC IPEAOCTABAT. Ilacus ce MpU3HaBa 3a CyMarTa, KOATO CC O4YaKBa Ha 6”[:,[[6 u3IiaTeHa I10
KPAaTKOCPO4YCH 60HyC B IMapy WJIK IIJIAHOBE 3a pas3npeaCICHNUC Ha neqan6aTa, aKo prnaTa HMa MpaBHO UM KOHCTPYKTUBHO
3abJDKCHHUE A 3aIJIaTh Ta3u CyMa KaTo pe3yJaTaT OT MUHAJIHN YCIIYT'd, IPEAOCTABECHU OT CIIYKHUTEI, U 3aIbJKCHHUCTO MOXKE J1a
C€ OLCHH HAIACKIHO. prHaTa Ipru3HaBa KaTo 3aJbJDKCHUC HCAWCKOHTHpaHaTa CyMa Ha OILCHCHUTC Pa3xXoAau IO IIJIATCH
TOAUIICH OTITYCK, OYaKBaHHU Aa 6’[:.IIaT 3aIJIaTCHU Ha CIIYKUTCIIMTE B 3aMsHA HA TPpyJa UM 3a U3MUHAJIUA OTYETCH IICPUO.
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(1) IpoBu3nu, yCJIOBHU MACHBY H YCJIOBHU AKTHBH

ITpoBu3nuTe ce MpU3HABAT, KOTaTO MMa BEPOATHOCT CETAIIHU 3aIbJDKCHHS B PE3yNTaT OT MUHAJIO CHOWTHE J1a TOBEAAT 10
M3XOMII MOTOK Ha pecypcH oT I'pymara u cymara Ha 3aIbIDKEHHETO MOXE Ja ObJe HaJCKAHO OIEHEHa. BB3MOXHO € 1a
CBILECTBYBA HECUTYPHOCT OTHOCHO CPOYHOCTTa HJIM CyMaTa Ha H3XOJSIIUS MapudeH MoToK. CeramHo 3aJbKEHHE ce
MopaxKJia OT HAIMYUETO HA TPABHO WM KOHCTPYKTUBHO 3a/IbJDKEHHE BCIIEICTBHE HA MUHAIN CHOUTHS, HAIIpUMeEp TapaHIny,
npaBHH criopose. [IpoBu3nu 3a ObaeIIM 3aryOu OT IeifHOCTTa HE ce PU3HAaBar.

CyMara, KOsITO ce NMpH3HaBa KaTo MPOBU3MsL, Ce U3UUCIsABa Ha 0a3a Haii-HajekIHATa OICHKa Ha Pa3Xo/auTe, HEOOXOAUMHU 3a
ypeXJaHe Ha CerallHo 3abJDKEHUE KbM Kpas Ha OTUETHMS MEpUOJl, KaToO Ce B3eMaT B MPEIBU] PUCKOBETE U HECUT'YPHOCTTA,
BKJIFOUMTEIHO CBBP3aHH ChC CEralllHOTO 3aJbibKeHue. KoraTo chluecTByBarT peiuna HOoA00OHHM 3aJbJDKEHHUS, BEpPOsSITHATA
HEOOXOANMOCT OT M3XOJSII MOTOK 32 MOTacsBaHE Ha 3aJbJDKEHHETO CE ONpPEENs, KaTo Ce OTUYETE IrpynaTa Ha 3aJbDKCHUATA
kaTo 1syo. [IpoBu3nuTe ce ANCKOHTHPAT, KOTaTo e(EKTHT OT BPEMEBHUTE PA3IHMKH B CTOIHOCTTA HA TIAPHUTE € 3HATUTEIICH.

0663H.[€TGHI/ISI OT TPCTH JIMla BbB BPb3Ka C AAICHO 3aAbJIZKCHUC, KOUTO prnaTa CbC CUT'YPHOCT IIC IOJYYH, CC IIPHU3HABAT
KaToO OTACJICH aKTHUB. BB3moxkHO € TO3H aKTHB Ja HC HaJABHUIIIaBa CTOMHOCTTA Ha ChOTBETHATA IIpOBU3UA.

HpOBI/IBI/II/ITC CC Ipepasrickaar B Kpast Ha BCCKU OTYCTCH IICPUO U CTOMHOCTTA MM CE KOpurupa, 3a /ia €€ oTpasu Haﬁ-n06paTa
HpI/I6HI/ISI/IT€J'IHa OIICHKA.

B ciydauTte, B KOMTO c€ CUUTa, Y€ € MAJIKO BEPOSITHO J]a Bb3HUKHE U3XOMAAI] MOTOK HA HKOHOMHUYECKH PECYPCH B pe3yJITaT Ha
TEKYIIO 33bJDKEHIE, IaCUB HE Ce NMPU3HaBa, OCBEH aKO HE CTaBa BBIIPOC 3a OM3Hec KoMOWHawus (Bxk. moscHenue (e)). [lpu
Ou3Hec KOMOMHAIMS YCIOBHHUTE 33bJDKCHUS Ce MPU3HABAT NPH paslpeesITHETO Ha IeHaTa Ha IPUJ00MBaHEe KbM aKTHBUTE
U TIaCUBUTE, IPUAOOUTH B OM3HEC KOMOMHAIMATA. Y CIOBHUTE NTACHBU CJIE/Ba Ja CE OLIEHABAT MOCIEBAIIO 10 I0-BUCOKATA
CTOMHOCT MEeXJy ONHCaHaTa I0-TOpe CpaBHMMA NPOBH3MSA M II'bPBOHAYAIHO IpU3HATaTa cyMa, HaMmajeHa C HaTpylaHata
aMopTU3aLusl.

BCpOSITHI/I BXOAIIHU MOTOIY HAa MKOHOMHWYCCKHU MOJI3U, KOUTO BCC OIIC HC OTTOBAPAT HA KPUTCPUHNTC 3a IIPU3HABAHC HA AKTUB,
CC CMsITAT 3a YyCJIOBHU aKTHUBHU.

(1) OrnepaTuBHH Pa3xoan

OHCpaTI/IBHI/ITC pa3dxoau c€ IHpusHaBaT B rmevajadara Wid 3ary6aTa Ipyu IOJ3BAHCTO Ha YCIYTMTC HWJIIM HaA JaTaTa Ha
BB3HUKBAHCTO HUM.

I'pynaTta otumra ABa BHAA Pa3XxO/d, CBbP3aHU C U3IBIHCHUETO HA JOTOBOPHUTE 3a JAOCTaBKA HA YCIIyTH/CTOKH/C KIIHCHTH:
pa3xoiu 3a CKIII0YBaHe/ MOCTUTAaHE Ha JIOTOBOPA U Pa3X0/IH 33 U3IIbJIHEHHE Ha JoroBopa. Korato pa3xomure He OTrOBapsT Ha
YCJIOBHATA 3a pa3cpouBaHe ChriIacHO M3uckBaHusitTa HAa MCODO 15, cpumuTe ce mpu3HaBaT KaTo TEKyIId B MOMEHTAa Ha
BB3HHUKBAHETO UM KaTO HANPUMEP HE CE OYakBa ja ObJaT BH3CTAHOBCHH WJIM MEPHOABT HA PA3CPOUYBAHETO UM € JI0 €IHA
TOJMHA.

CHG)IHI/ITC OIICPATUBHU Pa3sxXxoJy BUHAr' C€ OTpa3saBaT KaToO TEKYI pa3sxo/l B MOMEHTAa Ha Bb3BHUKBAHETO UM!
— O6H_[I/I U aAMUHUCTPATUBHU PA3XOaU (OCBGH aKO HE Ca 3a CMCTKa Ha I(J'II/IeHTa);
— Pa3x0z[1/1 3a 6paK Ha MaTcpuaIHu 3aracu;
— Pa3x0z[1/1, CBBbP3aHU C U3IIBJIHCHUC HA 3aIbJIDKCHUCTO,
— Pa3x0z[1/1, 34 KOUTO NPEANPUATHUCTO HE MOKE J1d OIIPEACIIH, JaJIU Ca CBBbP3aHU C YAOBJICTBOPECHO NJIM HCYJOBJICTBOPCHO
3aIbJIDKCHUC 3a USITBJIHCHUC.

(b1) CbuiecTBeHM C4eTOBOAHM NMpPeLeHKH, MPUOIU3UTETHH OLEHKU U MPeInoI0KeHus

W3roTBsHETO Ha KOHCOMUINPAHU (PHHAHCOB OTYET HAJIara pPhKOBOJCTBOTO J1a HAIIPAaBU MPEIEHKH, MPHOIM3UTEIHN OIICHKH U
MIPEAIIOJIOKEHNS, KOUTO BIMSISAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTUBH U IIACUBH, U OIIOBECTSBAHETO HA YCIIOBHU IIaCUBU
KbM JaTaTa Ha OT4eTa 3a ()MHAHCOBOTO CHCTOSIHWE, KAKTO M BBPXY OTYETCHHTE MPHUXOAM M Pa3XxoAM 3a IEpHOoja.
HecurypHocTtruTe, CBBpP3aHH C HAIpPABEHHUTE IPEANOIO0KECHUS W TPHOIM3WTENHM OICHKM OMXa MOTJIM Ja JOBeaT 0
(baKTHYeCKH pe3yNTaTH, KOMTO Jla M3MCKBAT CHIIECTBEHH KOPEKIMH B OATaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBH MM
[IACUBU B CJIEABALIY OTYETHU IIEPUOMH.
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Q) 3HaYMMH CYETOBOJHHM MNpeNeHKH, MPUOJIUZHTETHH OUEHKH M NPEeANoJoKeHHs HA PBKOBOACTBOTO NpH
NMpUIaraHe Ha C4eTOBOJHATA MOJUTHKA

3HAaYNMHTE MPELEHKH Ha PHKOBOACTBOTO NPH NMPWJIATAHETO Ha CUETOBOJHHTE NOJMTHKHU Ha ['pymaTa, KOMTO OKa3BaT Haii-
CBIIECTBEHO BIMSHHUE BbPXY KOHCOIMANPAHUTE (PUHAHCOBU OTUYETH, Ca ONMCAHU MO-JOIy.

OTCPO‘leHH JAHBYHU aKTHBH

OrneHKaTa Ha BEpOSITHOCTTA 3a OBAEHIM oOJaraeMu JOXOIM 32 YCBOSIBAHETO Ha OTCPOUYCHH NAaHBYHHM aKTHUBHU ce Oa3zupa Ha
mocJeHaTa og100peHa O KeTHA IPOTHO3a, KOPUTHpaHa OTHOCHO 3HAYUMHU HeoOJIaracMu IPUXOIU U Pa3XOH U CTICIUPUIHU
OTpPaHUYCHUS 32 PEHACSHE Ha HCU3IOJI3BAHH JAHBYHU 3ary0H WK KpeIUTH. [JaHbYHUTE HOPMU B PA3TUUHUTE FOPUCIUKIIHH,
B KouTo 'pymara u3BbpINBA ACHHOCT, CHIIO CE B3eMaT MpPEABH. AKO HAJEXKIHA MMPOTHO3a 3a o0yiaraeM JIOXO[l Mpe/oiara
BEPOSATHOTO M3MOJI3BAHE HA OTCPOUCH TAHBYCH aKTHUB OCOOCHO B CIIyYau, KOraTo aKTHUBBT MOXKE Jla Ce YIOTpeOu Oe3 BpeMeBo
OTpaHUYCHHUE, TOraBa OTCPOUYCHHAT JAHBUYCH aKTHB CE MpU3HABa M3IUI0. [IpU3HABAaHETO HA OTCPOYCHU JAHBYHU AKTUBH,
KOMTO TIO/JIEKAT HA ONPEICJCHHW IPaBHM WM WKOHOMHYECKH OrPAHUYEHHS MM HECUTYPHOCT, C€ MpEIeHsBa OT
PBKOBOJICTBOTO 32 BCEKH OTJICIICH CIy4ail Bb3 OCHOBA Ha crieninpuuHuTe aKkTH U 0OCTOSITEICTBA.

AXO HaJIe)K/IHa TIPOTHO3a 3a o0JjaraeM JOXOJ Mperoiara BEposSTHOTO M3MOJI3BaHEe HA OTCPOYCH JAHBUCH aKTHB OCOOCHO B
Clly4aH, KOTaTo aKTHBBT MOXKE Jja e YIOTpeOH 0e3 BpeMeBO OrpaHUYCHUE, TOTaBa OTCPOUYCHHUAT TAHBUYCH aKTHB CE IPH3HAaBA
m3isi10. [Ipu3HaBaHETO Ha OTCPOYCHM JAHBYHHM AKTHBH, KOHTO IIOJUICKAT HAa ONPEICiCHH NPAaBHU HIM HKOHOMHYECKH
OrpaHUYCHUS WM HECUTYPHOCT, Ce MpELeHsIBa OT PHKOBOJCTBOTO 332 BCEKH OTIEJCH Ciydyail Ha 6a3aTa Ha CrielM(pUIHUTE
(akTH 1 0OCTOATEICTBA.

CpOK Ha JIU3UHTIOBUTE TOTrOBOPH

[Tpu onpenensiHe Ha CPOKa 3a JIM3UHIOBUTE IOTOBOPH, PHKOBOJICTBOTO B3eMa IPeIBU/I BCUUKH (PakTH U 00CTOSATENCTBA, KOUTO
Ch3aBaT MKOHOMMYECKM CTHMYJI [a YIPaXKHSABAT OILMA 33 yIOb/DKABAHE WIM HE YIPaXHABAT OINLMUA 3a IPEKpPaTsABaHE.
Onnuure 3a yabibkaBaHe (WIN TIEPUOINTE CIIE] ONIMHUTE 3a MPEKpaTsIBaHe) ca BKIIOYCHU B CPOKA Ha JIM3MHTA CaMo aKo ¢
JIOCTaThYHO CUTYPHO, 4€ JIN3UHTOBHUST JOTOBOP € yIBIDKCH (MM HE € MIPEKPATeH).

le/l3HaBaHe Ha OTCPOYCHH JaHBIH BbB BPb3Ka C aAKTUBU U IIACMBH, Bb3HUKBAIIIU OT JIU3UHI'OBH 10Ir0BOPH

Koraro B pe3ynrat Ha JU3WUHTOB JOTOBOP BH3HUKBAT aKTUBU W MACHUBH, KOUTO BOJST JI0 MbPBOHAYATHOTO NMPU3HABAHE HA
obmaraeMa BpeMEHHa pa3liika, CBbp3aHa C aKTHBa MPaBO Ha MOJI3BaHE, M paBHA IO CTOMHOCT MpHUCHajalia ce BpeMEHHa
pasnuka 1o 3abJDKEHUETO 32 JIM3HWHT, TOBA BOAM /0 HETHA BpeMEHHA pasziuka B pasmep Ha Hyna. CienoBatenHo ['pynara He
MIpU3HaBa OTCPOYCHU JIAaHBIIM BB BPB3Ka C MOCOYEHHUTE JIM3UHIOBH CHIETIKH, JOTOJIKOBA, JOKOJKOTO B PAMKHUTE Ha MOJIE3HUS
CpPOK Ha aKTHBa W TMaJieXka Ha MacuBa, HETHUTE JNAHBUHU eeKTH Ie ca Hyna. OTCpOUEHHUAT JaHbK obOaye Ie ce Mpu3HaBa,
KOTaTo B CJICABANITUTE IEPHOAN BE3HUKHAT BPEMEHHH Pa3JIHKH IIPH TOJI0KEHHUE, Ue ca HATUIIEC OOIIUTE YCIOBH 32 IPU3HABaHE
Ha JaHBYHM aKTHBH U nacuBu 1o pena Ha MCC 12.

(i) HecurypHocT Ha CYETOBOJHUTE NPUOIU3UTETHH OLHEHKHU

OCHOBHHTE MpEANoJI0XKCHNA, KOUTO Ca CBBpP3aHU C 6’B,I[CH.[I/I n JApyru OCHOBHHU H3TOYHULIMW Ha HECUTYPHOCTH B
HpI/I6J'II/ISI/IT€IIHI/ITC OLICHKW KbM OTYCTHATa AaTa, U 3a KOUTO CBHIICCTBYBA 3HAYUTCIICH PHUCK Ja AJOBCAAT N0 CHIICCTBCHU
KOpEKIH1HU B 0aJaHCOBUTE CTOMHOCTH HA AKTUBUTE U MTACUBHUTE pe3 ciaeABalnsa OTYETCH IEPUod, ca IOCOYCHU O-A0JTY:

O6e31eHKka HA He(UHAHCOBU AKTHBHU

3a 3ary0a oT o0e3lieHKa ce MpHu3HaBa cyMaTa, ¢ KosATO OajaHcoBaTa CTOWHOCT Ha JaJieH aKTUB WM €IUHUIlA, TeHepupalia
MApUYIHA TOTOIH, IPEBHIIIABA Bh3CTAHOBUMATA UM CTOWHOCT, KOSITO € ITO-BUCOKATA OT CIIPaBeyIiBaTa CTOMHOCT, HamMaJieHa ¢
pasxonuTe MO Mpojaxk0a Ha JajeH akTWUB, U HEroBaTa CTOMHOCT B ymoTpeba. 3a ja ompenend CTOMHOCTTa B ymoTpeOa,
PBKOBOJCTBOTO Ha ['pymara M3YMCisfBa OYaKBAHWTE OBJCIIN IMAPHYHH MOTONIM 32 BCSKA EOWHUIA, TeHEpHpalla MapuIHd
TIOTOIH, W OTIPEIACIIA IMMOAXOAANINA TUCKOHTOB (baKTOp C IICJT KaJIKyJIMpaHE Ha HacTosAIiaTa CTOMHOCT Ha TE€3U TTapUYIHU ITOTOIH.
[Ipu u3dmciIsIBaHE HA OYAKBAHWUTE OBJCIIN MAPHIHH MOTOIM PHKOBOJICTBOTO MPAaBU MPEANOJIOKECHHUS OTHOCHO OBJICIIUTE
OpyTHU neyanou. Te3u NpennoaoKeHus ca CBbP3aHu ¢ ObJICIIN CHOUTHS U 00CTOATENCTBA. JIeiicTBUTETHITE pe3yNTaTH MOTaT
Jla ce pa3uuaBaT U Ja HAJOXKAT 3HAYUTEIHA KOPEKIUH B aKkTUBHUTE Ha [ pymaTa mnpe3 ciensaniata OT4eTHA TOAMHA.

B noseuero CJIydad pu onpeACIsTHETO HAa IPUJIOKUMUS JUCKOHTOB (baKTop CC IMpaBu OLCHKA Ha NMNOAXOAAIINTE KOPECKINU BB
BpPBb3Ka C Ma3apHUs pUCK U PUCKOBUTE (l)aKTOpI/I, KOHUTO Ca CHCHI/I(i)I/I‘{HI/I 3a OTACIIHUTEC aKTHBHU.
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O0e3ueHKka HA penyTalMs

I'pynara u3BbpIIBa TECT 32 00E3LEHKA HA PEITyTAIMATA IOHE BEIHBXK T'OJUIITHO. Bh3cTaHOBUMHUTE CyMH OT €ANHHIIUTE, KOUTO
TeHEepHUpaT MapruIHH CPEACTBA CE ONPEAEIAT Ha OCHOBATAa HAa CTOWHOCTTA MPH U3IOJI3BaHE MIIH CIIPABEUINBATa CTOMHOCT 0e3
M3YHCIICHUATA 33 Pa3X0/H 1Mo npojaxkoa. Te3nu N3unCIeHN H3NCKBAT U3MOI3BAHETO HA MPUOIM3UTETHH OLICHKH.

bu3znec KoMOMHAIIUHA

HpI/I MIbPBOHAYAIHOTO UM NPHU3HABAHC aKTUBUTC U MMACUBUTEC Ha HpI/I[[O6I/ITI/IH OHU3HEC Ca BKIIIOUECHH B KOHCOJIMAUpAaHus OTUCT
3a (I)I/IHaHCOBOTO CbCTOSAHUE C TAXHAaTa CIIpaBCAJInBa CTOMHOCT. HpI/I N34YUCTIABAHE Ha CIIpaBeyIMBaTa CTOHHOCT PBKOBOACTBOTO
U3I10JI3Ba OLCHKHW Ha 6L,H6HII/IT6 MnapuyHu NoTouru U JUCKOHTOBUTC (baKTOpI/I, KOUTO 00aue Morar Ja c€ pazjanvaBar OT
JNCHCTBUTCIIHUTE pe3yTaTtu. Benuku MIpOMCHU B OLECHKATa CJICA IMbPBOHAYAJIHOTO ITPU3HABAHE Ouxa ce OTpasujin BbBPXY
CTOMHOCTTA Ha penyranusaTta

P’bKOBOZ[CTBOTO H3I0JI3Ba PAa3JIMIHNU TEXHUKHU 3a OLCHABAHE IIPU ONPEACIIAHE HA CIIPABECIAJIMBUTE CTOMHOCTH Ha OIIPEACIICHA
aKTUBH MW IIaCHBH, HpI/II[O6I/ITI/I B OwusHec KOM6I/IHaHI/I$I. HO-KOHKpCTHO, CrpaBcaAjinBaTa CTOMHOCT Ha YCJIOBHUTC
BB3HAIPAXKACHUA 3aBUCHU OT pE3yJjiTaTa OT MHOT'O NPOMCHJIMBH, BKIHOYUTCIIHO 6’BZ[€H.IaTa peHTa6I/IJ'IHOCT Ha HpI/I,I[06I/ITI/ITC
HETHH pa3rpaHu4rMMHU aKTUBU.

IToe3eH sKUBOT HA AMOPTU3HPYEMH AKTHBHU
PBKOBOICTBOTO Mpepasrieskia MoJe3HNs )KUBOT Ha aMOPTU3UPYEMHUTE aKTHUBH B Kpasi HA BCEKH OTYETEH MEPHO.

KeMm 31 nexemBpu 2024 r. ppKOBOJICTBOTO OIpeAess HOJIE3HUs JKUBOT HAa aKTUBUTE, KOWTO NMPECTABIIABA OUAKBAHUAT CPOK
Ha TOJI3BaHe Ha akTHBUTE OT [pymara. I[IpeHOCHHWTE CTOWHOCTM Ha AaKTUBUTE Ca aHAIM3UpaHW B MoscHeHue 19.
JIeCTBUTETHUAT MOJIE3EH KUBOT MOJKE J]a Ce Pa3jiMuaBa OT HallpaBeHaTa OLIEHKA [TOpaJy TEXHUYECKO U MOPAJIHO U3Xa0sBaHe,
MPEAMMHO Ha COPTYyEepHU MPOIYKTH U KOMIIOTBPHO 00opy/BaHe. 3a moBeue nH(popManusi OTHOCHO POMEHHUTE B HOJIC3HUS
HUBOT Ha aMOPTU3UPYEMHUTE aKTUBU BXK. OACHEHHE (11) .

Crokn

CTOKHTE Ce OLICHSBAT 10 IT0-HHUCKATa CTOMHOCT OT LICHATa Ha MPUI0ONBaHe M HETHATA peanusyeMa croiHocT. [Ipu onpenensHe
Ha HeTHaTa peaju3yeMa CTOWHOCT PHKOBOJCTBOTO B3eMa IpeBHA Hal-HAJSKAHATA HaJWMYHA WHAOPMALUS KbM JaTaTa Ha
npuOIM3UTEeNHATA OLCHKA. bbaemara peanusaims Ha OalaHcoBaTa CTOWHOCT Ha MarepuanHurte 3amacu 3,053 xmi. .
(2023 r.: 2.476 xun. 51B.) ce Bause OT QIyKTyallMUTe Ha aBTOMOOUITHHS T1a3ap.

HN3mepBaHe HA OYAKBAHMTE KPEAUTHHU 3aryomu

erI[I/ITHI/ITe 33Fy6I/I MpCACTaBIABAT pa3jiMKaTa MEXAY BCUUYKHU JOTOBOPHU NMAPHUYHU MOTOIH, IBJLDKUMUA HA prnaTa U BCUYKHU
NapuyHH TOTOIM, KOMTO ['pynara oyaksa jaa nosy4yu. O4akBaHUTE KPEIUTHH 3aryOu ca BEPOSTHOCTHO IPETETrJIeHa OLEeHKa Ha
KpeIWTHUTE 3aryoM, KOMTO M3MCKBAT NpeleHKaTa Ha ['pynara. OuakBaHHTE KpeIWTHH 3ary0M ca IUCKOHTHPAaHU C
II'bPBOHAYATHHS €(DEKTHBEH JIMXBEH IPOLEHT (MM C KOPUTUPAHHMS CIIPSIMO KpeAnTa epeKTUBEH JIMXBEH MPOLICHT 3a 3aKyTeHH
WJIN TbPBOHAYAIIHO Ch3/IaJJIeHN (UHAHCOBU aKTUBH C KPEIMTHA 00E31EHKA).

o 0603H6HK3 Ha KPeJIUTH U B3eMaHUsl, 1 HETHA HHBECTULIMSA BbB (l)l/IHaHCOB JIM3UHT
HeTHa uHBecTHIIUS BHB (l)I/IHa]-[COB JIM3UHI

HpI/I OIIpEAACIIAHC Ha 0663HCHKaTa Ha B3€MaHMsATA I10 (bHHaHCOB JIU3UHT prnaTa Cce 6a3Hpa Ha TPUCTCNCHCH NOAXO0M, IIPpHU
KOHTO ce e J1a €€ OTpas3u BJIOIIABAHETO Ha KPEAUTHOTO KAa4C€CTBO Ha (bHHaHCOBI/ISI HUHCTPYMCHT. Ha Bcsika oTtueTHa Jara
CJIeA IbpPBOHAYAJIHOTO MNPHU3HABAHE prnaTa OLICHSIBAa KBbM KOH eTam ce OTHacs (I)I/IHaHCOBI/ISIT aKTuB, KOHTO € MnNpeaAMET Ha
IIPOBEPKa 3a o6e3ueHKa. EransT OIpeaciid CbOTBETHUTEC U3MCKBAHUA 3a 0663HCHKa. prnaTa M3II0JI3Ba S-CTEIeHHA CUCTEeMa
3a OIpEACTIAHE Ha KPCAWTHHUA peﬁTHHF Ha BCdKa CJCJIKA, KAaTO KPUTCPUUTC HA H3I0JI3BaHATA CHUCTEMa pasrjexkKaaTr
CIHOBPEMCHHO JIM3MHI'OBUA AKTHUB, MapaMETpH Ha CACJIKaTa (l'['prOHaqa.]'IHa BHOCKA, CpOK, OCTaTb4YHa CTOﬁHOCT), KaKTO "
CbI/IHaHCOBOTO CBhCTOSAHHUEC HA OTACITHUA KIIMCHT.

IIapuuHu cpeacraa

I'pymaTa xareropusupa OaHKUTE, B KOMTO IBPKH MapHIHHU CPEICTBA HA 0a3a HAa MPUCHICHHUS UM OT PEHTHHIOBH arcHIIUU
(Moody’s, Fitch, S&P, BAKP) pefiTuHT 1 B 3aBUCIMOCT OT HETO TpHJIara pa3inyeH MPOIEHT 32 OYaKBaHUTE KPEIUTHH 3aryon
3a 12 mecena.
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B3emanust mo NMpeaoCTaBeHH 3a€MHU

prHaTa nMa B3E€EMaHUs 110 IPEAOCTABEHU 3a€EMHU, KOUTO CE€ KaTETOPU3HUPAT B 3aBUCUMOCT OT TOBA AT 3a€MOIIOTIy4daTeIIsI UMa
TIPUCBACH peﬁTHHF, KaKTO 1 B 3aBUCUMOCT OT TOBa JaJId B3€EMaHUATA 110 TAKHMBa 3a€MHU Ca IIPOCPOYCHH.

CbaedHU U NPpUCHIEeHH B3eMaHHA

CbeOHUTE W NPUCHACHH B3EMaHMS HAa KOMIIAHUITA ca KaTeropusupand B [pyma 3, mopagm TSIXHOTO €CTECTBO H
CBIIECTBYBAIaTa HECUTYPHOCT 3a MOJIy4aBaHe Ha OBbACIIN MapUIHM MOTONH. Te3u B3eMaHMs ce pasIiiekaaT HHANBHUILYAITHO
OT MEHH/DKMBHTA C IIeJ1 yCTAaHOBSIBAHE Ha HaJIMYKeE/JIUIIca Ha OOCKTUBHHM JI0Ka3aTeNCTBa 3a oOe3leHKa. B ciyyaii, 4e He ca
yCTaHOBEHH MHMKALMHK 32 00€31IeHKa Ha MHIUBHyaJIHa 0a3a, KOMIaHUsTa Mpuiiara o01 moaxo/1 3a 00e3leHKa Ha ChIeOHUTe
U TIPUCBHJICHH B3EMaHHUs.

Ot reaHa Todka Ha Bb3HUKHaNMA mpe3 2022 r. BoeHeH KoH(UKT B YkpaiiHa, ['pynmara HsMa OHM3HEC omepauuu Ha
TepUTOpUsATa Ha YKpaiHa Win Pycus, kKakTo W HsIMa NpUXOIH, NEHOMUHHpaHU B pyonu. JpyxectBata B ['pymarta Hsimar
THPTOBCKH NMAapTHHOPH OT TE€3M CTPAHM U HE MPABAT M3HOC Ha YCIYTH KbM TAX. B To3m cmuchn ['pynara KbM MOMEHTA HE €
MIPSIKO 3aCETHATO OT BOCHHUS KOH(MIIMKT.

BoeHHuAT KOHGIUKT 00ade oKka3Ba BIMSHHE BBPXY peIWlia BayTH, IEHM Ha KIOYOBH CYpOBHHH (TI€TpOI, ra3), ICHU Ha
aKTHBH (aKIMW, OOJUranny) W MPH €BEHTYaJIHO 33JbJI00YaBaHe OM MOTBJ Ja TOBIHsIEC HA MKOHOMHYECKAaTa aKTHBHOCT B
EBpomna kato 1smo. B To3u cmucwn neitHocTTa M pesynrarure Ha M En Jlxu AJl n mpimepHUTE Ipy>KecTBa OMXa MOTIIHA J1a
OB/1aT KOCBEHO HETaTUBHO MOBIHSHHU OT 33ABJI00YaBAaHETO HA BOCHHUS KOH(IUKT U B CIICACTBHIE HA TOBA ITOBUIICHH [ICHN HA
CYpOBHHH, MOHIKCHA HKOHOMHYECKA aKTUBHOCT, ITOBHIICHA HH(IIANNs U ITOBHUIIEHA HECUTYPHOCT Y TIOTPEOHUTEINHTE.

JIN3uHroBHM AOTrOBOPH - onIpeaec/isiHe HaA MOAXOAAIIUA JTUCKOHTOB MPOUEHT 3a OLEHKA HA JIMBUHTOBUTE 3aIbJIKCHUA

Koraro I'pynata He MoOe JIECHO Jia ONpEIeH JMXBEHUS NPOLEHT, BKIIOYCH B JIM3UHIA, M3IOJI3Ba CBOS Au(epeHIUaICH
nmuxseH mpoueHT (IBR) 3a ompeznensHe Ha CTOMHOCTTa Ha JIM3UMHIOBHUTE 3aabJDKeHUs. IBR € nMuXBeHUAT mpoIleHT, KONTO
I'pynara 6u TpssOBajo na mjartu, 3a Aa B3eMe 3aeM 3a MOoJ00eH CPOK M C 1oj00Ha rapaHuus, 3a Ja MOJy4d CpeAcTBara,
HEOOXOAMMH 32 IPUIO0OMBAHETO HAa AKTUB C MOZ00HA CTOMHOCT U XapaKTepUCTUKK Ha aKTHBA C TIPaBo Ha IOJI3BaHe, B 110100Ha
nkoHOMmYecKka cpena. CregoBatenHo IBR orpassBa ToBa, koero I'pynara ,,0u TpsOBano ma miaTu™, KOSTO N3UCKBA OICHKA,
KOTaTo HAMa HAJIWYHU HAOJIOaeMH JIMXBEHHU IPOLEHTH (HAlpUMep 3a IBIIEPHH JIPY’KECTBA, KOUTO HE CKIIIOUYBAT C/ENKH 32
(rHAHCHpaHe) WK KOraTo Te TpA0Ba J1a Ob1aT KOPUTHPAHH, 3a J1a OTPa3sAT CPOKBT U YCIOBUATA HA JIN3UHTa (HalpHUMep KOTraTo
JIM3WHTOBHTE IOTOBOPH HE ca BbB (DyHKIIMOHAIHATA BaJlyTa Ha ABIIEPHOTO ApyxecTBo). [ pynara onenssa IBR, karo n3non3sa
HaJIMYHY 1aHHU (KaTO Ma3apHU JIMXBEHH MPOLEHTH), KOTaTO Ca HAIMYHH, U C€ N3UCKBA Ja HAIPABH ONPEEICHH CeNUpHIHA
JIOITy CKaHUSI.

4. VYupasjenue Ha QUHAHCOBHS PUCK

I'pynara e u3noxeHa Ha pa3JIMuHH BUIOBE PUCKOBE 110 OTHOILIEHNE Ha ((UHAHCOBUTE CU MHCTPYMEHTH. 3a IoBeYe HHPOpMAIHs
OTHOCHO ()MHAHCOBUTE aKTUBM M IAaCHUBM MO Kateropuum Ha JlpykecTBoTo cieiBamiata tadmuna. J[pyxecTBoTo HMa
€KCIIO3UIIUS KbM CJIEJHUTE PUCKOBE Bb3HUKBAIM OT YIOTpedaTa Ha (PUHAHCOBU MHCTPYMEHTH:

®  KpPEIUTEH PUCK

®  JIMKBUJIEH PUCK

®  [a3apeH PUCK

®  DIUCK Ha OCTaTbhbUHATAa CTOMHOCT

Ta3u Oenexka mpeacraBsi HHGOPMAIMS 3a EKCIO3MNMATa Ha [pyrnara KbM BCEKHM €IMH OT TOPHHTE PHCKOBE, LIEJIUTE Ha
JpyXecTBOTO, TOJMUTHKUTE W TPOLIECUTE 3a W3MEPBaHE W YNpPABICHHWE HA pPHCKA, W YIPABICHHETO HA KalWTana.
JIOTTBITHUTETTHE KOJIMYECTBEHH OTIOBECTSABAHMUS Ca BKIIIOYEHH B OEIEKKNUTE KbM T3 (PMHAHCOBU OTUETH.

CnBeTa Ha JAPEKTOPUTE HOCHU OTTOBOPHOCTTA 3a ONPEACIAHETO HA IMOJIMTUKUTE 3a YIPABICHHUEC HA PUCKOBETEC, C KOUTO CE
cOIBCKBa prnaTa. Te3n moMMTUKH YCTaHOBABAT MAKCUMAJIHU JIMMHUTHU, KOUTO prnaTa MOXCE 1a ITOEME 110 OTACIIHUTEC BHIOBC
PUCKOBE, KaTO CHIICBPEMECHHO }leq)I/IHI/IpaT IpaBujia U MPOUECAYPU 3a KOHTPOJ BBHPXY IMPABOMOIUATA HA CIIYXKXKUTCINUTE U
CBbOTBETCTBUCTO C YCTAHOBCHUTEC JIMMUTU. Ilomutukure 1O YHOpaBJICHUC Ha q)HHaHCOBI/ITG PUCKOBEC IMOJJICIKAT Ha pEryligpHa
IIPOBEPKa € LS YCTAHOBSABAHEC HAa HACTbIIWJIA NU3MCHCHMS B PUCKA 3a prnaTa.
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Karteropuu ¢pyHaHCOBU AKTHMBHU M MACHBH

BbanancoBuTe cTOifHOCTH Ha (JMHAHCOBHUTE aKTHBU U NAacHBH Ha I'pymara Morat fa Ob1aT peICTaBeHNU B CICTHUTE KaTETOPHH:

DHUHAHCOBH AKTUBHU 2024 2023
IlosicHenue

XHJI. JIB. XHJL. JIB.

JbJIrOBH MHCTPYMEHTH, OLIEHSIBAHH 110 AMOPTH3HPAHA CTOHHOCT:
B3emanust o JTM3MHTOBH JIOTOBOPU 17 67,699 49,854
[TpenocraBenu 3aemu 16 1,036 796
[Tapu 1 mapu4HU €KBUBAJICHTH 14 3,515 4,636
TBProBcku U APYTH B3€MaHUSA 15,21 2,594 2,188
Jpyru akTuBH 20 5,566 6,607
80,410 64,081

PUHAHCOBHU NACUBH

PuHAHCOBH maCcuBu, OTYUTAHU 11O aMOPTU3HUPAHA CTOMHOCT:

BankoBu 3aemn 24 52,188 48,763
3aIbIDKeHNS 110 JIN3WHTOBY IOTOBOPH U IPYTH 3aEMH 25 10,335 8,943
3aabIDKEHNS 110 OOJIMTallMOHHN 3aEMU 26 19,547 11,685
3aIbIHKeHNUs 110 THPTOBCKH 3aEMHU 27 3,129 785
3aabpDKEHUA KBM JOCTABUNAILN U KIMEHTH 28 1,541 1,315
Jpyru 3agpmKeHAs 29 2,159 2,207

88,899 73,698

(a) KpenureH puck

HOHI/ITI/IKaTa, KOATO prnaTa € Bb3lpHCia € IeJI MUHUMHU3HUPAHC Ha PUCKA OT HCIUIAIAHE, € a IPpAaBU MPEABAPUTCIIHA OLICHKA
Ha erZ[I/ITOCHOCO6HOCTTa Ha KIIMCHTHUTC, KaKTO M Ja H3MCKBA JOII'BJIHHUTCIIHU o0e3MeueHns Mo JIM3UHIOBUTE A0TOBOpHU —
34CTPaxOBKHW Ha JM3WHIOBAHUTC AKTHUBU, 3alld3BAHC HAa OPHUI'MHAJIHUTC HOKYMCEHTHU 3a COOCTBEHOCT BBbpXY HUMYLIECTBOTO,
BIMCBAHC Ha JIM3BUHI'OBUTE JOTOBOPU B HeHTpaJ'IHI/Iﬂ PETUCTHD 3a ocoOeHuTe 3aJI031, MMOPBHUUTEICTBO WJIN 3aIIMC HA 3allIOBEA.
IlonuTnkaTta Ha prnaTa B Ta3u 00JIaCT € HAaco4YeHa KbM MpeaAOCTAaBAHEC HA JIM3UHIOBU YCIYI'M HAa KIIMCHTH C NOAXOJAIa
Kp€auTHa penyTanusa u oOe3neuyaBaHe Ha B3€MaHETO Ype3 3ama3BaHe Ha IOpUuaANYCCKaTa COOCTBEHOCT BBpPXY OTAAJCHOTO Ha
JIN3UHT 06opyﬂBaHe. KOHHGHTpaI_[I/ISI Ha KPpECAUTCH PUCK Bb3HUKBA OT KJIMCHTU CbC CXOJHU MKOHOMUYCCKH XapaKTCPUCTHUKH,
3a KOUTO € Bb3MOKHO IMPOMEHHN B UKOHOMMKATa UJIN APYTU YCJIOBUA Aa CC OTPa3iaT CIHOBPEMCHHO BbPXY TAXHATa Bb3MOKHOCT
Jia rmocpeuiat 3abJDKCHUATA CH.

MakcumaJjiHa eKCIO3UIUA HA KPE€AUTEH PUCK

B tabnurmara e mpencTaBeHa eKCIIO3HUIMATA Ha KpeauTeH puck Ha ['pymara kbm 31 mexkemspu 2024 1. u 31 nekemBpu 2023 .
3a GayaHCOBHUTE aKTHBH €KCIIO3HUIUATA HA KPEIUTEH PHCK, NIPEJCTaBeHa B TabyinIaTa, ce 6a3upa Ha HETHaTa OanaHcoBa CyMa,
KaKTO € OTYETeHA B KOHCOJIMIUPAHUS OTUYET 32 (UHAHCOBOTO CHhCTOSHHUE HA [ pynaTa KbM CHOTBETHHUS NEPUO.

OTt4yeTHATa CTOMHOCT Ha q)HHaHCOB JIM3UHT U ApYyT'U (l)I/IHaHCOBI/I AKTHBHU MPCACTABIABA MAKCUMAJIHA KPEAUTHA CKCIIO3UIUA Ha
prnaTa. KoM JlaTaTa Ha KOHCOJIMAWpPAHUS OTUET 3a (1)I/IHaHCOBO CbCTOAHNE MaKCUMAJIHATA KPECJAUTHA CKCTIO3U LU CE (bopana

OT clieTHUTE (PUHAHCOBY aKTHUBH:
31.12.2024  31.12.2023

I'pynn ¢puHaHCOBM aKTHBH — 6AJTAHCOBH CTOIHOCTH: XWJL JIB. XWJL JIB.
JIbJIrOBU HHCTPYMEHTH 110 aMOPTHU3UPAHA CTOHHOCT:
B3emanus o TU3UHTOBU JOTOBOPHU 67,699 49,854
IIpenocraBenu 3aemu 1,036 796
ITapu ¥ mapuyHH €KBUBAJICHTH 3,515 4,636
TBHProBCKy U IpyTH B3eMaHHs 2,594 2,188
Jpyru akTuBu 5,566 6,607
BanauncoBa croiinoct 80,410 64,081
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DUHAHCOBUTE aKTUBU MPEIOCTABCHH KaTO 00E3MeUeHUE Mo 33 /bJDKEHUS Ha ['pynara ca onoBecTeHu B moscHeHust 14, 17, 24,
26 u 33.

Amnanus Ha KOHIOEHTPpAIMA Ha KPEAUTEH PUCK CBBP3aH C B3EMAHUATA 110 JIM3UWHI'OBU JOTOBOPU € IIOKa3aH B T36HI/IHaTa I0-0JTy:

HNxoHoMuYecKkHn oTpachia 2024 % 2023 %
Homaxunctea u HTOO/] 40,803 60.45% 28,041 56,25%
Tpancnopr, ckiaaupane U ChOOIICHUS 5,808 8.61% 5,334 10,70%
Jpyru geiiHoCcTH, 00CITYKBaIIK OOLIECTBOTO M JINYHOCTTA 4,606 6.82% 4,258 8,54%
TBpProBusi, pPEMOHT M TEXHUYECKO 0OCTYyKBaHE Ha aBTOMOOWIH U

MOTOLIMKJICTH, Ha JINYHHU BEIIX U CTOKH 33 JJOMaKHHCTBOTO 5,126 7.59% 2,171 4,35%
CTpourencTso 2,231 3,31% 1,539 3,09%
IIpepaboTBaiiia MPOMUIILICHOCT 1,056 1.56% 1,332 2,67%
CeJcKO CTOMAaHCTRO, JIOB, TBPBOIOOHB 645 0.95% 373 0,75%
Jpyru GUHAHCOBU NPEIIPHUITHS 138 0.20% 101 0,20%
XOTeNr U pecTOpaHTH 1,558 2.31% 762 1,53%
Ornepanuu ¢ HeABWKUMHU U IBIDKUMO HMYIIIECTBO 4,792 7.10% 5,409 10,85%
XyMaHHO 3]IpaBeola3BaHe U COIMATHU ICHHOCTH 360 0.53% 271 0,54%
Jlo6MBHA IPOMUIIUICHOCT 42 0.06% 68 0,14%
CHa0sBaHe ¢ CICKTPUYCCKA U TOIUTHHHA CHEPTHUS 334 0.49% 195 0,39%
0610 67,499 100,00% 49,854 100,00%

(0) Puck Ha ocTATBYHATA CTOHHOCT

B cnencteue Ha geliHOCTTa cH, [ pynaTa e H3/105k€Ha Ha PUCK OT OCTaThUHATa CTOMHOCT Ha JIM3MHIOBaHUTE aKTUBH. B ciryuait
Ha HEeIUIAlllaHe W W33eMBaHe Ha aKTHBU NpPU (UHAHCOB JIM3UHT, OCTATHYHUTE CTOMHOCTH Ha aKTHBHUTE MOXeE Ja He ObJar
MOKPHUTH Ype3 TUPEKTHA MPOAax0a WiIn TOBTOPHO JIM3UHIOBAHE.

prnaTa yupaBJiisiBa puCKa OT HCAOCTATBYHOCT HA OCTAThbYHATa CTOMHOCT KaTO M3HUCKBa I'bPBOHAYAIHNA BHOCKH OT CTpAaHA HA
KIIMEHTUTE I10 (1)I/IHaHCOB JIM3UHT.

Amnanus Ha KOHIICHTpAlUATa Ha B3EMAaHUATA 11O (1)I/IHaHCOB JIM3UHTI 110 BUJOBE aKTHBHU € IIOKa3aH B Ta6nnuaTa no-a0J1y:

Buja Ha akTHBA 2024 2023
Jlexn aBTOMOOMIN 64,881 47,656
ToBapHH aBTOMOOHIH 6,503 6,082
Marmuan, ChOpBHKEHIE U 000pyIBaHEe 321 52
OO01o 6e3 o0e3LEeHKa 71,705 53,790
O0e3IeHKa (4,206) (3,936)
Oo6mo 67,499 49,854

(B) JIukBuIeH puCK

JlukBuIeH puck e puckbT ['pynara a cpeniHe TpyIHOCTH pu 00cIy)XBaHe Ha (PMHAHCOBHUTE CH 3abJDKeHUS. [1o1xonbT Ha
I'pynara 3a ympaBneHWe Ha JIMKBHJHHMS PHCK € Ja IOJCHIYpH, BBB BB3MOXKHO Haif-roisiMa CTEIeH, 4Ye Ie MMa Ha
Pas3IoJIoKEHUE JOCTATHYHO JIMKBUIHH CPEJICTBA 3a 00CIy)KBaHE Ha IaJeKHPALIUTe CH 33AbJDKCHUs, KaKTO MPYU HOPMAJHH,
TaKa M Ip1 U3BBHPEIHHU YCIIOBHUS, O€3 TOBA Jla BOJH JI0 JOIIBJIIHUTEIIHH 3aryOr Wi PEIyTallMOHHH PUCKOBE.

JIukBuaHOCTTA ce cnenu execeaMUUHO. [IpoBexaaT ce TeCTOBE 3a U3BBHPEIHU CUTYALMH C PA3IMYHU CLIEHAPUU, TOKPUBAIIN
HOpPMaJIHM M HeONaronpusaTHU NasapHH ycioBus. [lonmuTukara 1mo JMKBHIHOCTTa M NPOLEAYpPHUTE IO NpHIaraHeTo M ce
ono0psBat ot PrroBoscTBOTO Ha ['pymara.

C ornenq momobOpsiBane Ha Objaemata JUKBUAHOCT, MEHHDKMBHTBT € MpEANpHEN ACHCTBHA 3a ONTUMH3MpaHE Ha
MaTypHUTETHATa CTPYKTypa Ha (JUHAHCOBUTE aKTHUBHU C IEJ J1a OCUTYPH CHOTBETCTBHE MEXIy MaJe)KUTe HA B3EMaHHATA U
3aIbJDKEHUATA.
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B npunnoxkeHnTe 1M0-10Ty TAOJIUIHN ca MIPEACTABEHN HEANCKOHTHPAHUTE MAPUIHN NOTOIM Ha (PUHAHCOBUTE aKTHBH U ITACHBH
Ha rpynata WM En JIxu A/Jl, Ha Oa3ara Ha Haif-paHHaTa BB3MOJKHA JaTa Ha MaJeX, CHIIIAaCHO O4YakBaHWATA Ha [ 'pymara.
HomuHanHus mapudeH IOTOK € JOTOBOPEHUST HEAWCKOHTHPAH MAapHyYCH IMOTOK OT (PUHAHCOBUS aKTHB M TACHB WIIH
aHTa)KUMEHT, BKJIIOYBAII TTIABHUIIM, JINXBHU 1 00€3LEHKN, HAUNCICHN KBbM Kpas Ha ChOTBETHHS IIEPHOI.

31 dexemBpu 2024

B xunsou nesa Jo1 1-3 3-12 1-5 Han 5 be3 0010
MmeceI| Mecena Mecena TOJAMHU TOAMHU MAaTypH
TeT
AKTUBU
[Mapu u mapuyHA EKBUBAJICHTH - - - - - 3,515 3,515
B3emanust o JTM3MHTOBH JIOTOBOPU 2,382 4,691 18,480 42,041 105 - 67,699
[TpenocraBenu 3aemu 90 3 234 709 - - 1,036
TBproeeku U Apyru B3eMaHUs 1,763 358 473 - - - 2,594
DUHAHCOBU aKTUBU - 56 - 5,510 - - 5,566
OBIIIO AKTUBH 4,235 5,108 19,187 48,260 105 3,515 80,410
IMACUBU
BankoBu 3aemn 1,721 3,184 13,966 33,317 - - 52,188
3abDKSHUS 10 JIN3UHIOBU IOTOBOPH U
IPYTH 32EMH 221 355 2,094 7,665 - - 10,335
3aaBIDKEHNS 110 OOJIMTallMOHHN 3aEMU 120 5,288 1,275 12,864 - - 19,547
3abIKEHUS IO THPTOBCKHU 3aeMU 45 50 814 2,220 - - 3,129
3aabmKeHUS KbM KIIMEHTH U
IOCTaBYUIIH 1,102 415 - 24 - - 1,541
Jpyru 3aabnKeHus 66 133 592 1,368 - - 2,159
OBIIIO ITACUBHA 3,275 9,425 18,741 57,458 - - 88,899
Herna pa3iauka 960 (4,317) 446 (9,198) 105 3,515 (8,489)
KymyaaTuBna pasinka 960 (3,357) (2,911) (12,109) (12,004) (8,489) -
31 dexemBpu 2023
B xunsou nesa Jo1 1-3 3-12 1-5 Hapg 5 Be3 (011111(1]
Mmecel| Mecelna Mecena rOAMHU TOAMHH MATypH
TeT
AKTUBH
[Mapu ¥ mapuYHU EKBUBATICHTH - - - - - 4,636 4,636
B3emaHus 1o TU3UHTOBH JJOTOBOPHU 2,094 3,330 14,440 28,876 1,114 - 49,854
[IpenocraBenu 3aemu 1 82 42 671 - - 796
TBHpProBeku U Ipyru B3eMaHUs 2,131 - 57 - - - 2,188
DUHAHCOBH aKTHBH 67 - - - 6,540 - 6,607
OBIIIO AKTUBH 4,293 3,412 14,539 29,547 7,654 4635 64,081
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ITACHUBHA

bankoBu 3aeMu

3aIbIDKeHNS 110 JIN3UHTOBHU JIOTOBOPH U
JPYTH 38€MH

3abIDKSHUS 110 OOJIMTallMOHHH 3a€MH
3abJIKEHUS 110 ThPTOBCKU 3a€MU
3a1bIKEHUS KbM KIIMEHTH U
JIOCTaBUUIU

Jpyru 3aapmxeHus

OBIIIO ITACUBH

Herna pasinka

KymynaTuBna pazinka

2,201 3,251 13,031 30,280 - - 48,763
168 537 2,585 5,531 122 8,943

- 348 741 10,596 - - 11,685

40 81 280 384 - - 785
928 78 78 309 - - 1315

; - 757 1,450 - - 2,207
3,337 4,295 17,472 48,550 122 -~ 73,698
956 (883)  (2,933) (19,003) 7,532 4,635 (9,617)
956 73 2,860  (21,863) (14,331) (9,696) -

Mamypumemen aHanus3 Ha ¢ummcoeu aKkmueu u nacueu no ocmamviHu 0ozoeopuu napuiHu nomouu

B npunoskenata no-aony TabiaMia ca npeACTaBeHH HEAUCKOHTHPAHUTE MApUYHK NMOTOIM Ha (PUHAHCOBUTE aKTHBH U TTACUBH
Ha ['pynara, Ha 6a3aTa Ha Hali-paHHaTa BH3MOXKHA JaTa Ha MajeX. bpyTHUAT HOMUHAJIEH MapU4eH MOTOK € JOTOBOPEHUAT
HEJIMCKOHTUPAH MapuueH NOTOK OT (JUHAHCOBUS aKTUB U ITACHB WJIN aHTQ)KUMEHT, BKIFOYBAIL| [NIABHHULY U JINXBU.

B xunsou nesa

31 nexemBpu 2024
PuHAHCOBY MACHBH
bankoBu 3aemMu

3anbpIKeHNs 10 JIM3UHTOBH JIOTOBOPH MU JIPYTH

3a€MHU
3aﬂ'LH)KeHI/IH 10 O0JIUTallMOHHU 3a€MU

3am>n)1<eHm[ T10 MOJYYCHU ThbPTOBCKH 3a€MU

3aabKEHUS KBM JOCTABUUIIN
Jpyru 3aabiKeHus
OBIIO MACHUBHA

B mpenxonHus 0TUETEH NMEpHO/T MAJIeKUTe Ha IOTOBOPHUTE 3abJKEHNUS Ha ['pymnara ca 060011eHH, KaKTo ClIe/IBa:

B xunsiou nesa

31 nexemBpu 2023
DUHAHCOBH NACHBH
BbankoBu 3aemu

Baaancosa Hfgz:z Jdo1 1-3 3-12 1-5 Hags
CTOIHOCT notox  Mecel  Meceua Mecena FOAMHU TOAUHU
52,188 56,707 1,930 3,603 15,477 35,697 -
10,335 11,289 254 452 2,347 8,236 -
19,547 22,263 225 5,350 2,095 14,593 -
3,129 5,259 78 88 1,317 3,776 -
1,541 1541 1,102 415 - 24 -

2,159 2,159 66 133 592 1,368
88,899 99,218 3,655 10,041 21,828 63,694 -

3aﬂ”bJ'DK€HI/I$I 1O JIM3WHIOBHU AOTOBOpHU U APYru

3aCMU
3aﬂ”bJ'DK€HI/I$I 1o 06HI/IFaHI/IOHHI/I 3acMHu

3a}1’bH)KGHI/I$[ I10 TMMOJIYYCHU ThbPIrOBCKH 3aCMU

3anbpKeHNS KbM JOCTaBUHUIIH
Hpyru 3agbmxenus
OBI1O ITACUBH

Bpyren

BanancoBa Ho1 1-3 3-12 1-5 Han5
Toiinoer | OPUICN lecen Mecema  mecema  ro MHM TOAMHH
¢ MOTOK

48,763 51,277 2,332 3,500 13,917 31,528 -
8,943 9,691 199 600 2,818 5,952 122
11,685 13,749 - 365 927 12,457 -
785 1,655 61 97 329 1,168 -
1,315 1,315 928 78 309 - -

2,207 2,207 - - 757 1,450
73,698 79,894 3,520 4,640 19,057 52,555 122
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(r) ITa3zapen puck
(i) Banymen puck

I'pynara ochlecTBsiBa cBOsITa ISHHOCT Hai-Beue B OBJITapCKH JIeBa, HO CHILO TaKa U B €BPO, MAKEAOHCKU TUHAP U PYMBHCKH
nen. PpkoBoiCTBOTO cumTa, 4e npu JeicTBamus B bbiarapus Baxyten 6opa n ¢ukcupaHus Kypc Ha OBIrapckus JeB KbM
€BPOTO W HE3HAYMTENHHUTE (UIYKTyallMH Ha BATYyTHUs KypcC CIIPSIMO MaKeJIOHCKHs AeHap M pyMbHCKara jes, [ pynara He e
M3JI0KEHA Ha CHUICCTBEHN HEOJIAronpHsATHU TOCIEIUIN OT IIPOMSIHA Ha BAIYyTHHS Kypc. B Tabmuiara mo-noiy ca paneHu
(bMHAHCOBHTE aKTUBH U ITACHBH 110 0aJlaHCOBA CTOWHOCT, IPYIUPaHH MO BalyTH:

31 nexemBpu 2024

B xunsou nesa

BGN MKD RON EUR Oo6mo
AKTUBHU
[Tapu 1 mapuyHN €KBUBAJICHTH 2,241 949 60 265 3,515
TBHProBeky U Ipyru B3eMaHHs 2,391 203 - - 2,594
[IpenocraBenu 3aemu 1,019 - - 17 1,036
BsemaHus Mo JTU3UHIOBH JOTOBOPH 26,811 6,666 - 34,222 67,699
DHUHAHCOBU aKTUBU - - - 5,566 5,566
OBIIO AKTUBH 32,462 7,818 60 40,070 80,410
IMACUBUA
BaukoBu 3aeMu 16,302 6,585 - 29,301 52,188
3aIbJDKEHUS 110 TU3UHTOBH JJOTOBOPU U JIPYTH 3aeMU 2,295 - - 8,040 10,335
3aIbKeHns 10 OOJIMralluOHHN 3a€MU 5,034 - - 14,513 19,547
3a1bIKEHUs TI0 ThPTOBCKHU 3a€MU 2,945 - - 184 3,129
3abIDKEHUST KM KJIIMEHTH Y TOCTABUYUIIA 1,293 241 7 - 1,541
Jpyru 3aabmKeHAS 2,159 - - - 2,159
OBIIO ITACUBH 30,028 6,826 7 52,038 88,899
Pa3ziauka 2,434 992 53 (11,968) (8,489)

31 nexemBpu 2023

B xunsou nesa

BGN MKD RON EUR O0wro
AKTUBHU
ITapu 1 napuyHU €KBUBAJICHTH 3,606 865 60 105 4,636
TBPTroOBCKH U APYTH B3EMaHUS 1,927 261 - - 2,188
IIpenocraBenu 3aemMu 795 - - 1 796
B3emaHus 110 JIM3UHTOBH TOTOBOPH 21,783 8,280 - 19,791 49,854
DUHAHCOBU AKTUBU - - - 6,607 6,607
OBIIIO AKTUBH 28,111 9,406 60 26,504 64,081
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IMACHUBH

bankoBu 3aemu 18,213 8,277 - 22,273 48,763
3a1bIKCHUS 110 TU3UHTOBH JJOTOBOPU U JIPYTH 3aCMHU 2,633 - - 6,310 8,943
3a1bIDKEHUS 110 OOJTUTaIlHOHHH 3aEMU 6,088 - - 5,597 11,685
3aIbIKCHUS 110 ThPTOBCKH 3aEMHU 601 - - 184 785
3aabIDKEHNS KM KJIIMEHTH W TOCTABUYMIIA 928 380 7 - 1,315
Jpyru 3aabmKeHAs 2,207 - - - 2,207
OBIIIO ITACUBH 30,670 8,657 7 34,364 73,698
Pazninka (2,559) 749 53 (7,860) (9,617)

(#i) JTuxsen puck

duHaHCOBATA MO3UIHKS U MAPUYHUTE MOTOUM Ha ['pynara ca M3JI0XKEHH Ha BB3JCHCTBHETO OT MPOMEHHUTE HA Ma3apHUTE
JMMXBEHU HUBA. Tabnuiiata mo-10y MoKa3Ba CTEINEHTa Ha JIMXBEH PHCK 33 aKTUBUTE U nacuBuTe Ha [ pynara kbMm 31 nekeMBpu
2024 r m xpM 31 mexemBpu 2023 r.:

31 nexemBpu 2024

JIuxBoHocHu, JIMXBOHOCHH,

¢ puxcupana c npomenauBa be3nuxBenu Oo6mo

B xunsaou nesa JINXBA JINXBA

AKTUBU

[Tapu u mapuyHN EKBUBAJICHTH 1,503 - 2,012 3,515
B3emanusi 1o JTU3UHIOBH JOTOBOPH 200 64,913 2,586 67,699
IIpenocraBenu 3aemu 1,011 - 25 1,036
TBHproBeky U Ipyru B3eMaHUs - - 2,594 2,594
DUHAHCOBH aKTUBH 5,510 - 56 5,566
OBIIIO AKTUBHU 8,224 64,913 7,273 80,410
IMACUBU

BaukoBu 3aeMu - 52,188 - 52,188
3a1b/DKEHUS 110 TU3UHTOBH JJOTOBOPU U JPYTH 3aeMU 2,151 8,140 44 10,335
3aabmKeHNs 10 OOJIMTallHOHHN 3aEMH 7,404 11,931 212 19,547
3a1b/KEHUS 110 ThPTOBCKH 3a€MHU 1,663 1,466 - 3,129
3a1bJDKEHUS KbM KJIUEHTH U JOCTABUMIIN - - 1,541 1,541
Hpyru 3aabmkenus - - 2,159 2,159
OBIIIO ITIACUBH 11,218 73,725 3,956 88,899
Pa3zauka (2,994) (8,812) 3,317 (8,489)
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31 nexemBpu 2023

JInxBoHocHH, JIMXBOHOCHH,

¢ puxkcupana c npomenauBa be3nuxBenu Oo6mo

B xunsou nesa JIHXBA JINXBA

AKTHUBUA

[Tapu 1 mapu4H" EKBUBAJICHTH 2,014 - 2,622 4,636
B3emaHus no TU3MHTOBU JOIOBOPU - 47,674 2,180 49,854
IIpemocraBenn 3aemu 796 - - 796
TBPTrOBCKHU U APYTH B3EMaHUS - 160 2,028 2,188
DuHAHCOBH aKTUBU 6,540 - 67 6,607
OBIIO AKTUBH 9,350 47,834 6,897 64,081
IMACUBUA

BaukoBu 3aeMu - 48,704 59 48,763
3aIbpIDKSHNUS 110 TU3WHTOBH JOTOBOPHU M IPYTH 3aCMH 1,067 7,867 9 8,943
3anbIDKEHN 110 OOJIMTallMOHHA 3aEMI 9,423 2,151 111 11,685
3aIbpIDKEHUS 110 ThPTOBCKH 3a8MHU 429 300 56 785
3aabIDKEHNST KM KJIIMEHTH Y TOCTABUYUIIA - - 1,315 1,315
Jpyru 3aabmKeHAS - - 2,207 2,207
OBIIO ITACUBH 10,919 59,022 3,757 73,698
Paziauka (1,569) (11,188) 3,140 (9,617)

Ananu3s na uyecmeumejinocmma KoM JIUX6€H PUCK

IMapanenHa npomsiHa Ha JUXBeHUTe HUBA ChC 100 GasucHu Touku KbM 31 mexemBpu 2024 r. Ou yBenwumia/ (Hamajnia)
nedanbaTa WiK 3arybara cbC CyMHTE, MOKa3aHH B TaOJIUIIATa MO-A0Jy. AHAIN3BT JOMyCKa, Y€ BCHYKH JIPYTH MPOMEHIIHNBY, B
T.4. ¥ BAJJyTHUTE KypPCOBE, Ca IOCTOSHHH.

KbM oTdeTHaTa 1aTa JUXBEHUAT PO Ha TMXBOHOCHUTE (PMHAHCOBU MHCTPYMEHTH Ha ['pymaTa e, KakTo CJlIe/IBa:

31 nexemBpu 2024

B xunsou nesa 100 6a3ucuHu 100 6a3ucun

TOYKH HA TOYKH HA
napaJsiejiHo napaJsieiHo

NoKaYBaHe NOHMKEHUE

DUHAHCOBU aKTHBH 743 (743)
DUHAHCOBHU MaCHBH (852) 852
(109) 109

31 nexemBpu 2023
B xunaou nesa

duHaHCOBU aKTHUBU
duHaHCOBY MAaCUBU

100 6a3ucHu

100 6a3ucuu

TOYKH HaA TOYKH HaA
mapaJjejJino mapaJjejJino
MOKa4YBaHe MOHUKECHUE

572 (572)
(699) 699
(127) 127
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(n) CucreMaTHUYHH PUCKOBE

CucreMaTUYHHATE PUCKOBC JIeHCTBAT U3BBH prnaTa, HO OKa3BaT KJIHOYOBO BJIMAHHUC BBPXY JIeHHOCTTa My. Te3u PUCKOBE Cca
XapaKTCpHU 3a LW Mmasap U HE Morar aa 6’L[[aT n30eruaTu qpes3 )II/IBepCI/I(l)I/IKaHI/IH Ha pUCKa, ThHI KaTo ca CBBbp3aHu C
MAaKpOUKOHOMHYCCKATA OGCTaHOBKa, MOJIMTUYCCKaTa CUTyalus, peruOHaJIHOTO Pa3BUTHUC U AP.

MaKpOHKOHOMl/I‘IeCKI/I PHUCK

MakpOMKOHOMHUYECKUST PUCK € PUCKBT OT ChTPECEHHsI, KOUTO MOrarT Jia ce OTpa3saBaT Ha HKOHOMMYECKHS PACTEXK, JOXOIUTE
Ha HACEIEHHETO, THPCEHETO W IIPE/UIaraHeTo, PEaM3WPaHETO Ha IeYaOM OT MKOHOMHYECKHTE cyOekTw M Op. Tesu
CBHTPECCHUS] BKIIOYBAT TIJIOOATHUTE HWKOHOMHYECKHM W OW3HEC YCIIOBHS, KOJeOaHMATA B HAIMOHAIHWTE BalyTH,
MOJUTHYECKUTE CHOUTHS, NMPOMSIHA Ha 3aKOHOJATEJICTBA M PETYJIATOPHM HM3MCKBAaHHSA, NPHOPUTETHTE HA HALMOHAIHUTE
MIPaBUTENICTBA U JIP.

MakpouKOHOMHYECKAaTa CHTYallss W WKOHOMHYECKHS PAcTeX B CBETOBEH Marab mie OBJaT OT OCHOBHO 3HAUCHHE 3a
Pa3BUTHUCTO Ha 61/13Heca Ha EMI/ITeHTa, KaTO B TOBa YHMCJIO BJIM3AaT U ABPKABHUTC IMOJUTUKU HAa CHOTBETHUTC CTPAHU U B
YaCTHOCT pETyJIallUUTE U pECHICHNUATA B3ETU OT CbOTBETHUTC HeHTpaﬂHI/I BaHKI/I, KOUTO BJIMAAT HAa MOHCTApHATa 1 JIMXBCHATa
MOJUTHKA, HA BalyTHUTE KypcoBe, manwimrte, bBII, unHbnamus, OrmomkereH medUIUT U BBHHIICH IBIT, MPOICHTA Ha
0e3paboTHIa ¥ CTPYKTypaTa Ha JOXOIHTE.

Hanuuue B bbirapus Ha HEOMAronpusTHH MAaKPOMKOHOMHYECKH YCIIOBHS BKIIFOYMTEIIHO HapacTBaHE Ha Oe3paboTuiiata u
HH}IAIUITA, KAaKTO U (pUCKAIHA HECTAOMJIHOCT MOTaT Jia UMaT HeOIarompusaTeH epekT BbpXy OusHeca Ha J[pykecTBOTO,
(hMHAHCOBOTO CHCTOSIHUE /WM PE3YJITaTUTE OT ACHHOCTTA WM OYaKBaHUS pacTex Ha J[pyxecTBOTO.

CpIylacHO NOCceAHAaTa MaKpOMKOHOMHUYecKa mporHo3a Ha EBponeiickata Komucus 3a bwarapus ot HoemBpu 2024, TeMObT
Ha pacTex Ha bBII Ha cTpanaTa me ce yBennuu 10 okoiso 3% npes 2025 u 2026, B cpaBHeHue ¢ 2,4% mpe3 2024. B cpmoTo
BpeMe ce 04aKkBa MH(MIAMATA Aa Ce 3aJbPKU HAa HABA OT 0KoJIo 2,5%-3,0%, KoeTo e crmaj B CpaBHEHHUE C IPEIXOIHHUTE /IBE
TOAHH.

HUsmounux: hitps://economy-finance.ec.europa.eu

PwroBozacTBOTO Ha rpymnata ,,J I En [xu” A/l ce cTpemu a cieau BEpOsITHOCTTa OT MPOSBICHHE HA MAKPOMKOHOMUYECKHS
PHCK U IpU HE0OXOIMMOCT J1a pa3paboTBa MEPKH 3a CMEKUaBaHe 0 KOJIKOTO € Bb3MOYKHO Bb3/IeHCTBHETO Ha €(DEeKTUTE, KOUTO
MOXE J]a OKa)X€ HaJIM4YMETO Ha TO3M PUCK. Bbmpeku ToBa, I'pynata He MOKe HAIbIHO Aa U3KJIIOYU U OIPAHUYM HErOBOTO
BIIMSTHHE BBPXY OM3HEeca, GMHAHCOBOTO ChCTOSHUE, MeUaIOUTe U MapHIHUTE OTOLH.

er)_'[l/ITeH PUCK HaA IbpiKaBaTa

KpCI[I/ITHI/IHT PHUCK MPCACTABJIAIBA BEPOATHOCTTA OT BJIOIIABAHC HA MEKAYHAPOAHUTE KPEAUTHU pCﬁTHHFH Ha JaacHa CTpaHa.
Huckure KpEeAUTHH pGﬁTHHFH Ha CTpaHaTa MoOrar aa JA0BeAaT A0 IIO-BHCOKH JIMXBCHHW HHBA, HO-TCKKHU YCIOBHA Ha
(I)I/IHaHCI/IpaHe Ha UKOHOMHUYECKHTEC Cy6eKTI/I, B TOBa YHUCJIO 1 Ha prnaTa.

Ha 18.10.2024 r. MexayHapoaHara pedtuHroBa arennusi Fitch Ratings moTBepau AbArOCPOUYHHS KPEAWTEH PEUTHHI HA
Brirapus B gykaectpaHHa 1 MecTHa BasyTa ‘BBB’ ¢ mososkurenna nepcrexkTusa.

PeliTuHTrbT Ha BpArapus € moJgKpeneH oT CUIIHATA BHHINHA U (PUCKaTHA TIO3UIIVSI Ha CTpaHaTa B CpaBHEHUE C ABPYKABUTE ChC
CBIMS PEHTHHT, HAJEKTHATA TTOJUTHYECKA paMKa OT WieHcTBOTO B EC m 1baroroauimHOTO (yHKIIMOHUpaHE Ha PeKUMa Ha
napuuen cbBeT. Chbiio Taka, Fitch Ratings orGensisear, ye HHCKaTa MPOM3BOAMTEIHOCT HA TPyJa W HeOJArompusTHaTa
neMorpadus UMaT Bb3MHUpaI] eQeKT BbPXY MOTCHIIMATHUS PaCTeX U CTAOMITHOCTTA Ha AbPKaBHUTE (PMHAHCH B TBITOCPOYCH
IUTaH.

Ilonoxurennara NEPCIICKTUBA OTpa3sAaBa H3IJICAUTC Ha CTpaHaTa 3a YJICHCTBO B €BpO30HATa, KOETO ou JOBECJIO 0 IIO-
HaTaTbIIHU HOI[O6p€HI/I$I Ha TOKa3aTCJMTE 34 BBbHINHATA IMO3UIUA Ha CTpaHara. Fitch Ratings cyuTa, Y€ € HaJIMIEC HIHPOK
HOJJUTHYCCKHU aHTaXXUMCHT Ha HAlTMOHAJITHO U CBpOHeﬁCKO HHUBO 3a IPpHUEMAHE Ha €BPOTO.

Wndnaunsra cnopex XUIIL 6eme 1,5% mpes cenremBpu 2024 1., a 6a3ucHara nnduanus 6emte 2,3%, KoeTo 03Ha4aBa MIMPOKO
obJieKkyaBaHe Ha [ICHOBUs HAaTHCK. Fitch oyakBaT cpemnoroammHarta nudanus ga 6sae 3% npes 2024 r., 3,5% npes 2025 r.
u 3,1% npe3 2026 .
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Fitch ouaksa pecr Ha BBIT ot 2,0% mpe3 2024 r. cupsimo 1,8% npes 2023 r., mOAKpeneH OT CTabHIIHO YaCTHO MOTPeOICHHE U
yCTOHYMBA MHBECTHIMOHHA aKTUBHOCT, BBIIPEKH ITOBHIICHATA MTOJIUTHYECKAa HECUTYPHOCT M 3aKbCHEHUATA B M3IIBIHEHHUETO
Ha [IBY. PeiitunroBara arenmus ogaxksa pseT Ha bBIT o 2,5% mpe3 2025 r. u 2,7% npe3 2026 ..

Fitch mporuosupar, ye nedpuuTeT Ha CEKTOP ,,J{BPIKABHO yIpaBiaeHue" mie ce yBemmau 10 2,8% ot BBIT mpe3 2024 r. ot 1,9%
3a 2023 r., oTpa3sBaiiKy [MO-BHCOKH Pa3X0JaH 3a KOMIICHCAIIUH U COIIMATHI Pa3XO/IH.

@akrTopy, KOUTO OnXa MOTIM 1a JOBENAT O MOJOKUTEIHU AEHCTBHUS MO PEeHTHHTa, ca: JlOMBJIHHUTENEH HANpPEeIbK KbM
MIPUCHEIUHIBAHETO KbM €BPO30HATA, KATO MOTBBPKICHUE, Ue bbarapus e U3mbiIHNUIa KPUTEPUUTE 3a WICHCTBO U MO-TOJIsIMa
CUTYPHOCT OTHOCHO BEPOSITHUSI MOMEHT 3a IIPUeMaHe Ha eBpOTO; M0100psiBaHe Ha ITOTEHIIMANIA 33 PACTeX, Ype3 MpuIaraHe Ha
CTPYKTYPHH U yIpPaBJICHCKH pedopMHU 3a mojo0psiBaHe Ha OM3Hec cpenara u/wim eeKTHBHO M3IOJ3BaHe Ha (POHAOBETE HA
EC.

cDaKTOpI/I, KOWTO OMXa MOIIH a JIOBeJaT 10 HETaTUBHM JEHCTBUS 1O peﬁTI/IHFa, ca: HCIPUCHCAUHABAHE KbM €BpPO30HATaA
TIopaan HEM3ITBJIHEHUE HA KPUTECPUUTE 32 KOHBEPICHINS, mo-cjaadu TMEPCIIEKTUBU 34 NKOHOMHUYECKH PACTEXK.

Hsmounurx: www.minfin.bg

Ha 24.05.2024 mexmynaponnarta peiitmaroBa areHims S&P Global Ratings moTBbpAM OBATOCPOUYHHS W KPATKOCPOUHHS
KpenuTeH pedTuHT Ha beirapus B uyxknmectpanHa u MectHa BamyTa 'BBB/A-2'. IlepcmexTmBara mpesn peHTHHTa OCTaBa
MOJIOKUTETHA.

S&P Global Ratings otbemsi3Ba, e ako 0b7¢ cHOpMUPAHO CTAOMIIHO MPABHTEICTBO OBP30 Cliea M30OpHUTE Tpe3 IOHU U Ce
n30erHe npoIbJDKUTENICH MepHo/l Ha HecTabMITHOCT, KakbBTO nmarie npe3 2021-2023 r., He ce o4akBa Jja UMa ChIIECTBEHO
3a0aBsiHE Ha MPHUCHEIMHSABAHETO Ha CTpaHaTa KbM €BpO30HATa. Bbirapus Bce olle HE OTroBapsi Ha KPUTEPHs 32 LIEHOBa
CTa6I/IJ'IHOCT OT KPUTCPUUTC 3a KOHBECPreHIUA, KOUTO BCUYKHU CTpaHU Tp}l6Ba Ja U3IBJIHAT MpEeau aa €€ MPUCHCAUHAT. Ot
pelTHHTOBaTa areHIus CMATAT, ue 10pu bbiarapus na He ce npUCcheAUHU KbM eBpo3oHaTa npe3 2025 1., ToBa BEpOATHO IIie ce
OTJIOKHU camo 110 1 stHyapu 2026 ronuHa.

Bbnpexu 3acrapsiBaHETO M HaMaJsIBAHETO Ha HACEJICHUETO B TpyjaocnocoOHa B3pacT, oT S&P Global Ratings npuemar, ue
MKOHOMHKaTa Ha bbJrapns Ma CHIIHM NEPCHEKTHBH 3a PACTEX MPe3 CIEABAIINTE HIKOJIKO TOAMHU. Te IMPOrHo3MpaT peaieH
pactex Ha BBII manko mox 3% cpenno mpe3 2025-2027 r., nogkpeneH NpeAMHO OT YBEIMYEHOTO BBTPELIHO ThPCEHE.
[Torpebnenuero me ocraHe cWIHO Ha ()OHA HA YCTOWYMB Ia3ap Ha TPyAa C MOYTH PEKOPIHO HUCKH HUBA Ha Oe3paboruua n
MIOJIOKHUTEJICH PAacTeX Ha peaJlHUTe 3aIlulaTi. B chII0TO BpeMe noctaThyHO cpeacTBa oT EC 1mie moaxpensT HHBECTUIIHOHHATA
aKTUBHOCT 3a HSIKOJKO TOAWHHU. PelTHHrOBaTa areHIMs OLEHSABAa HAJIMYHWUTE TPAaHTOBE M 3aeMH 3a bearapus mo
Meuororoauminara ¢punancosa pamka (M®P) na EC 3a nepuona 2021-2027 r. u Next Generation EU (NGEU) Ha 3HaunTenHu
- 0koJ10 29% o1 nporno3Hust bBII 3a 2024 ronuna.

Bbriirapus uMa eHM OT Hali-0O0pUTe (BUCKAIHU pe3ynratu oT crpanute B Llentpanna u M3rouna EBporma u ot peiitunrosara
areHIIMs OLICHSBAT, Ue TeKyITe (PHCKaIHU IIaHOBE 1ie loBeaat ao aeduuntu noa 3% ot BBII no 2027 r., 3ana3Baiiku 1bira,
HETHO OT JIMKBHIHH IbpKaBHU aKTUBH, 0Kollo 20% ot BBII mo 2027 r. [To momoden vaunma S&P Global Ratings ouaksar, ue
IepUIHUTHT N0 TeKyIIaTa cMeTKa mie octane cpexHo 1% ot BBII u me 6pae cBppxdunancupan ot Gonmosere Ha EC u or
MIPUTOK HA NPEKH YYKIECTPAHHU UHBECTHULIHU.

S&P Global Ratings oTduTar, 4e Morar Ja MOBHIIAT PEHTHHTa Mpe3 CICABAIINTE JBE TOAWHH, TMOTCHIMAIHO C HAKOJIKO
CTeneHH, ako brirapust craHe 4jieH Ha €eBpO30HAaTa.

S&P Global Ratings 6uxa peBH3npany nepcreKTHBaTa Npej pedTHHIa Ha CTa0MIIHA, aKO MepPCIIeKTHBATA 33 MPUChEINHIBAHE
Ha Bearapus kpM eBpo30HaTa CTaHE MO-MaJIKO BEPOSATHA.

Hzmounux: www.minfin.bg

[IpenanpuemaneTo Ha MOCIENOBATENHA U IBITOCPOYHA NKOHOMUYECKA TIOJUTHKA B bhirapust Ou 6Miio ocHOBaTeIHA MTPUYMHA
3a IOTEHIIMATHOTO TIOBHIIIABAHE HA KPEIUTHHS PEUTHHT Ha CTpaHaTa, KOeTO OT CBOSI CTpaHa Ou MMasio OJIarONPHSITHO BIMSTHUE
BBpXy HKOHOMHUYeckata rpyna Ha W En Jlxu AJl u3passBamio ce BbB BB3MOXHOCTUTE 32 puHaHCHpaHe Ha [ pynaTa. B ciyyai
Ha MMOHIKABaHE Ha KPSIUTHHS PEUTHHT Ha Bbirapws, BCIeACTBHME HA HECTAOWIHO yIpaBJIICHUE HA CTpaHATa, MOXE Ja UMa

37


http://www.minfin.bg/
http://www.minfin.bg/

H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

OTpPHULIATEHO BIHMSHKE BbPXY I'pynara n BppXy IieHaTa Ha (MHAHCHpAHE, OCBSH B CIIy4ail, 4e 3aeMHHUTE U CIIOpa3yMeHHs ca ¢
(UKCUpaHH JTNXBH.

Nudaanuonen puck

WH}nanunoHHUAT PUCK MpPEACTaBIsBA BB3MOXKHOCTTA BB3BPBIIAEMOCTTa Ha J[pyKECTBOTO B HANPAaBCHUTEC WHBECTHLUH B
peaTHO M3paXEHHUE 1a Ce pa3indaBa 3HAUYUTEITHO OT OYaKBAHATA TakaBa. 103M PUCK OKa3Ba BIMSIHHEC W HA MOKyNaTeIHATA
CHOCOOHOCT Ha KIIMEHTHTE, KOETO OM HaMaiiio ooeMa oT JeiHocT Ha komnanuure. [To nanun Ha HCHU cpennara roqumnaTa
uHpanus 3a 2024 r. namansgsa 1o 2,4% crapsamo 9,5% npes 2023 1. (u3MepeHa ¢ uHaekca Ha motpedutenckute nenu (UIIL)).
HabmonaBa ce monokuTeneH TpeHA Ha HamansBaHe Ha mHpnaunumsra 3a 2023r u 2024r. “U En xu” AJl He M3BBpIIBa
CaMOCTOSATENTHA AEHHOCT M B TO3U CMUCHJI HE € MPSIKO 3aCTPAILIECHO.

Hzmounux: Www.nsi.bg

HoauTnyeckn puck

Iomurumaeckust PHUCK € Bb3MOKXHOCTTA MKOHOMHUYCCKATA ,E[eﬁHOCT Ha AaZcHa AbpiKaBa WU CEKTOP Aa 6”[»2[6 3aC€ruara oT
peHICHUATA Ha IPABUTCICTBOTO.

ﬂpyFI/I q)aKTOpI/I, CBBbP3aHU C TO3U PUCK, Ca CBCHTYAJTHUTC 3aKOHOAATCIIHU ITPOMCHU U IPOMCHHU B TaHBbYHATA CUCTEMA KacaCllu
CTOINIAHCKHA U UHBCCTULIHNOHHHUA KJIMMAT B CTpaHaTa.

Peny0auka bearapus e ctpana ¢ HONIUTHYECKA ¥ MHCTUTYIIMOHAIHA CTa0MIHOCT, OCHOBaHA Ha ChbBPEMEHHU KOHCTUTYLIMOHHU
NPUHIUIMA KaTO MHOTOMNAPTHiHA NapllaMeHTapHa CHCTeMa, CBOOOIHHM M300pH, €THHYECKA TOJEPAHTHOCT U SICHO M3pa3eHa
cUCTeMa Ha pa3fieJICHUE Ha BIAaCTHUTE.

Cpen NOIUTHIEeCKUTE PICKOBE Ca YCIICIIHOTO MPOb/DKaBaHe HAa HHTeTpupaHeTo Ha benrapus B EBponetickus Crro3 (EC).

Crnen npuemanero Ha ctpanata Hu B EC B Hawanorto Ha 2007 r., 0sixa HaJO)KEHH MKOHOMHYECKH ped)opMH, B UMETO Ha
MHTerpauusTa Ha ctpana Hu B EBponeiicku Cpio3. B Obelie MKOHOMUYECKHUST PAacTeX 1€ 3aBUCH OT MOJUTHYECKATa BOJIS 32
NpOJIb/DKAaBaHE HAa WKOHOMHYECKHTE peOpMH, C LeJl BbBEXKIAHETO Ha Hail-noOpure mazapHu mnpaktuku Ha EC B
WKOHOMHUYECKH, TIOJIMTHYECKH, COL[HANICH, IOPUANIECKH, (PUHAHCOB ILIaH.

KbM HacTosIIMs MOMEHT MOJHUTHYECKaTa 00cTaHOBKa B Brirapus He e ocoOeHo craduiiHa. Ta3u HecTaOHIHOCT ce MPOsIBH
npe3 anpuit 2021 r. oT Koraro crpaHaTa € U3IpaBeHa Mpel HEBB3MOXKHOCT J1a chOpMHpPa PEOBHO U CTAOKITHO PAaBUTEIICTBO.
Mpe3 stuyapu 2025 Gewre chopMUpaHo peIOBHO IPaBUTEICTBO. TOBa IOHSIKbB/IE YCIIOKOsIBA 0OCTAHOBKATA, HO HE € SICHO JIaJTH
U JIOKOJIKO HOBOM30PaHOTO MPAaBHUTENICTBO e ObAe cTabuiaHo. OOIIOTO OYakBaHE € 3a HOpMAJIM3UpaHE Ha OOCTaHOBKATA.
IlomuTnueckarta HECUTYPHOCT JOIIPUHACA 1 3a U30CTaBAHE C MOJATOTOBKATa Ha B’BHFapI/IH 3a MIPUCHCIANHABAHE KbM €BpO30HAaTa.

Bbnpexu BoeHaTa 10 MOMEHTA CTaOMIIHA TTOJIUTHKA, HAMA CUTYPHOCT, Y€ B CTpaHaTa HsMa J1a ce HOSBT (akTopH, KOUTO Jia
MOPOAAT OOIIECTBEHO M IOJMTHYECKO HalpeXeHHe, Ja JOBeAAT JI0 3HAUYMTENHAa W PsA3Ka NMPOMsHA B HOIUTHYECKUTE U
MKOHOMHYECKHUTE YCJIOBHs, KOETO MOXeE Ja MMa HeOnaronpusTeH epekT BbpXy OmzHeca Ha ['pymara. Copmupanero Ha
PEIIOBHO MPABHUTEIICTBO € SICHO U3PA3€HO MPO €BpOIeHCKa MOJINTHKA € MOJI0KNUTEIIeH CUTHANI B Ta3W HAacOKa.

CucreMaTHYHH PHCKOBE, CBBP3aHH € YCJI0KHEHA MeKTYHAPOJAHA 00CTAaHOBKA

Ilpe3 oT4eTHUS MEpUOJ MEXKAYHApoAHATa TIEONONUTHYECKa OOCTaHOBKAa Oelle MOJJIOKEHA HAa 3HAYUTENIHH
MIPEeIU3BUKATENICTBA, Hali-Beue B pe3yiTaT Ha MPOABIDKABAIINTE BOGHHW KOH(IMKTH B YKpaiiHa u B VBumara ['aza. Tesn
KOH(IJINKTH CH3/1aBaT 3HAYMTENHA TiI00alHa HECTaOMIIHOCT, BOJEIIA J0 MOBHIIEHA HECHUTYPHOCT Ha CHEPTHIlHWTE Ha3apw,
nHG}IAIMOHEH HATHCK M MPEKBCBAHMSA Ha TNI0OATHNTE THPTOBCKH M JIOTHCTHYHH Bepuru. Te3n (axkropm MoraT Aa MOBIHSAAT
Ha MKOHOMHMYECKaTa aKTHBHOCT, KaTO BOJIAT /10 3a0aBsiHE Ha pacTerka, OBUIIaBaHE Ha OTIEPATHBHUTE Pa3X0J1 U HECTAOMITHOCT
B ()MHAHCOBHTE Ma3apH.

BLHpCKI/I 4e APYKECTBOTO HE € MPAKO 3aCErHaToO OT TE3U KOH(bHHKTH, HEroBUTC onepanuu u OusHec MOZAC MoraT Ja 6’I>IlaT
TMOBJIMAHN OT MHO-IIMPOKHUTE MKOHOMUYCCKHU MOCICANIHN, KOUTO MPOU3THYAT OT I'€ONOJIUTHYCCKATA CUTyalus. Bb3moxxHuTE
PUCKOBE, CBbpP3aHN C IMMOBUIIICHA I/IH(i)J'IaIII/IH, HECTaOUIHOCT B ICHUTEC Ha CHCpFHﬁHHTe pecypcu n KoJieOaHus B IJI00ATHUTE
BEPUTH 3a JOCTABKH, Ouxa MOriau Jla C€ OTpas3AT Ha JIUKBUIHOCTTA U (I)I/IHaHCOBOTO 3ApaBE€ Ha KIIMCHTUTEC Ha APYKECTBOTO.

Jpy>XeCcTBOTO aKTHBHO CJIEIHN M aHAJIN3MUpPa 0OCTAHOBKATA, 33 J]a OCUTYPH CTAaOMIHOCT B CBOHMTE OTIEPALIMH B Ja MUHUMH3HUpA
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BB3MOXKHUTE PUCKOBE. Upe3 mperien Ha TEKyLIUTE CTPAaTeTHM 3a YIPABICHHUE HA PHUCKA, BKIIOYUTEIHO MOHHTOPHHI Ha
BBHITHUTE HKOHOMUYECKH (PAKTOPH, KAKTO U aJaliTUPaHE Ha YCIOBUATA 32 (PUHAHCHPAHE U JIN3UHT, JPY>KECTBOTO MPEANIpHEMa
CBOEBPEMEHHHU JICHCTBHS 3a OCUTYPSIBAHE HA 3aI[ITA HA CBOMTE HHTEPECH U TE3U HA KIIMCHTHUTE CH.

KbM aTaTa Ha U3rOTBSIHE HA HACTOSIINS KOHCOJIUIMPAH (PUHAHCOB OT4YET PHKOBOACTBOTO CUNTA, Y€ MpUiIokuMaTa [lomutrka
3a obe3renka cprimacHo MCOO 9 OuHaHCOBM WHCTPYMEHTH 00XBaIlla Ype3 JOCTaThYHA CTEIIeH Ha HAOINOICHUE, aHAIN3 1
OIICHKa, PUCKOBETE, KOUTO OWXa JIOBEIIHU JI0 MOHIKABAHE HA CTOMHOCTTA Ha MPUTEKABAHUTE OT | pynara aKTHBH.

CucreMaTuIHI PHUCKOBE, CBbP3aHH C peryJialluy, 3acAramy KJIMMaTUHYHUTE IPOMEHHN

I'pynara He e naeHTH(UIMpPaTa 3HAYNTEIHA PUCKOBE, MPEIU3BUKAHN OT KIMMAaTUYHUTE MPOMEHH, KOMTO OMXa MOINIH Ja
OKa)kKaT HETaTUBHO M CHIIECTBEHO BIMSHHUE BbPXY (PMHAHCOBUTE OTYETH, KAKTO U HE OKa3Ba MPSKO BIMSHHE BbPXY OKOJIHATa
cpena BOTHUTE EKOCHCTEMH U OHOpa3HOOOpa3HeTo.

I'pynara He mpuTexaBa HETEKYIIH aKTHUBH, 32 KOUTO TECTOBETE 3a 0OE3LEHKa M OLCHKA Ha IOJE3HUs KMBOT Omxa Onmmm
MOBJIMSIHU OT PETYJIATOPHU IIPOMEHU CBBP3aHU C KJIUMaTa.

I'pynaTa cbII0 Taka ce aHrayKupa J1a HaMaJld BBIJIEPOJHUS OTIEUaThK HA CBOMTE CIYKUTEIH KaTO CTUMYJIMpPA HAMAIIIBaHE Ha
M3MN0JI3BaHATa XapTHs U Ype3 ONTUMAJHO peryjipaHe Ha TemIileparypara B oduc nomerieHusta. HacbpuaBa ce pa3aenHoro
chOHMpaHe Ha IUIACTMACOBHU U CTHKJICHU KOHCYMAaTHBH, OCUTYpPEH € JOCTBII A0 YHCTa (GUITpUpaHa MHUTEHHA BOJA 33 BCHYKH
CITy>KHTEIIH, BOJICIIO 10 HAMaJIIBaHE Ha KOHCYMaIlXsATa Ha BOJIa B INIACTMACOBH Oy THIIKH.

Karo eMuTeHT Ha 1IeHHM KHUXKaA ApykecTBoTO-Maiika ,,1 En Jlxu*“ AJl oueHsiBa U pucka BbpXy penyrauusta Ha ['pynara. B
Ta3 BPB3Ka ce pa3padOTBAT CTPATETHH 3a TUTHTAIN3NPAHE Ha JICHHOCTTA Ha Jpy’KecTBaTa B IpyIaTa, B TOBA YHCIO OOMEHa
Ha JIOKYMEHTH C KJIMCHTH, KOETO IIl¢ HaMalX 3HAUUTEIIHO Pa3XoIbT Ha XapTHs.

(e) Ynpap/ieHne Ha KanuTaIa

OcHOBHaTa LieJl Ha YNpaBlIeHHETO Ha Kamutana Ha ['pynara e na ocurypu craOWiieH KpeauTeH PEWTHHI M KallMTaJIOBU
MIOKa3aTeJH, C OrJIe/l MPOABIDKABAIIOTO (DYHKIMOHUPaHe Ha OM3Heca 1 MaKCUMU3MPAHe Ha CTOMHOCTTA MY 3a aKIIMOHEPHUTE.

ﬂpy)l(eCTBOTO Ha6J'IIO,I[aBa KamnuTaja Ha 0a3aTa Ha CbOTHOIIEHHETO Ha KOpUT'HMPaH KalluTaJl KbM HCTHUSA ABJIT.

HeTHuAT ABpnr BKIIOYBA cymMaTa Ha BCHYKH 3aJbJDKeHHS (0e3 OTCpOdYeHMTE NaHBYHM IACHBH), HamalieHa ¢ OajaHcoBaTta
CTOWHOCT Ha IIAPUTE U MAPHYHUTE CKBUBAICHTH.

LenTa Ha ['pynata e a nojibpka ChOTHOILIEHUETO Ha KaluTala KbM OOLIOTO ()MHAHCUpPAHE B pa3yMHH TPaHUIIH.

KanwuransT 3a NpEeACTABECHUTE OTUCTHU MEPUOJIU MOKE J1a 613/16 AHaJIM3UPaH, KaKTO CJIC/IBa:

B xunsou nesa 2024 2023
CoOCTBEH KanuTal 13,527 11,341
00110 3aabKEHIS, 03 OTCPOUYCHH JaHBYHU ITACHBU 89,836 74,527
- [lapu 1 mapu4HU €KBUBAICHTH (3,515) (4,636)
Heren npar 86,321 69,891
ChOTHOIIEHUE HA KOPUTHPAH KANMUTAJ KbM HeTeH IbJr 1:6.38 1:6.16

I'pymata ympaBmsBa CTpyKTypara Ha KamHWTajda W TPaBHM HEOOXOAWMHUTE KOPEKIHWH B CHOTBETCTBHE C INPOMEHHTE B
MKOHOMHYECKaTa OOCTaHOBKAa M PHCKOBHTE XapaKTEPUCTUKM Ha CHOTBETHHUTE aKTHBU. 3a Jla MOJIbp)Ka WM KOPUTHpA
KaluTajuoBaTa CTPyKTypa, ['pynara Moxke Ja BbpHE KalWTal Ha aKIMOHEPHUTE, Ja €eMHUTHPAa HOBU aKIMU WM Ja MpoJaje
aKTHBY, 32 Jja HAMAJIU 3a1bJDKCHUATA CH.

B®B BpB3Ka ¢ eMHTHpaHU OOJNUTAIMOHHH 3aeMU Ha koMmnanwsata-maiika M Exn [xm AJl ce e 3ampmkmi B [IpocnekT 3a
myOIMYHO Tpejylarane Ha [eHHU KHibka/IIpenoxkeHnue 3a 3anucBaHe Ha €MHCHS KOPIIOPATHBHU OOJHUTAIlMH MPH YCIOBUATA
Ha 4YacTHO IUIacHMpaHe Ja cra3Ba ()MHAHCOBM TIOKA3aTEeNH, KOWTO CE€ H3YMCHIIBAT Ha 0a3a MEXJIWHHU TPUMECEUHU
KOHCOJIUANPaHU (UHAHCOBH OTUETH HA JPYKECTBOTO.
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Cvomnowenue ‘“Ilacusu kom Axmusu”

CrotHOomenunero “IlacuBm KbM AKTHBH~ C€ M3YHCIIABA KAaTO CymMara Ha BCHYKH NPHUBICYCHH CPEACTBA, KPATKOCPOUYHU U
JIBITOCPOYHH, CE Pa3feiy Ha CyMaTa Ha aKTHBA, ChITIACHO CUYETOBOAHMS OalaHC KbM ONpEeIIcHa aTa.

Karo wact ot 3agpmxenusTa Ha W En [[xu AJ], mpon3THYamy OT yCIOBUATA IO OOJIMTallMOHHUTE 3a€MH, € ITOIIbPKaHEeTO Ha
cpoTHOIeHHe “IlacuBu KbM AKTHBH HeE ITO-BHCOKO OT 98 %0.

Crotnomenneto “TlacuBu kpM AkTHBH KbM 31.12.2024 1 € 86.93 %.

Cvomnowenue ‘‘Ioxkpumue na pasxooume 3a auxeu’’

CrortHomenuero “TlokpuTHe Ha pa3xoAuTe 3a JIMXBU~ CE M3YHMCIsIBa KaTo KbM Iedandara or oOuuaiiHa aelHocT (mpean
JIaHBIIM, N3BBHPETHH IIPUXOAN U PA3X0/IH U redanda/3aryda OT acoOlMUpPaHH U CbBMECTHH MPEIIPHUITHS) ce 100aBsIT HETHUTE
pa3xo/u 3a JIMXBY (pa3xoauTe 3a JUXBH) ¥ NMOIyYeHaTa CTOMHOCT ce pa3ieiy Ha HETHUTE Pa3XO/H 32 JIMXBH.

Kato yacr ot 3aabmxenusta Ha M Ex [lxu AJl, npon3THyaniy ot ycJIoBUsITA IO OOIHUTallMOHHUTE 3a€MHU, € MTOJIbPKAaHETO Ha
cpoTHOLIeHUE “TlokpuTHe Ha pa3xoauTe 3a TUXBHU He To-HUcKo oT 102 %.

CrotHomenneTo “Tlokputre Ha pazxonure 3a TuxBU KbM 31.12.2024 r., Ha 6a3a Ha JAaHHW OT HACTOSIINSA KOHCOJNUIHPAH
¢unancoB otuer, ¢ 148.91 %.

B®B BpB3Ka ¢ eMHTHpaH OOIHTallMOHEH 3aeM Ha IbIIepHOTO ApykectBo U En Jlxu @unanc EAJ] ce e 3aapipkui 1a cra3Ba
(bMHAHCOBH MOKA3aTeNN, KOUTO C€ M3YHCIIABAT Ha 0a3a ()MHAHCOBH OTUYETH Ha JIPY>KECTBOTO:

CrorHomenue “IlacuBu KbM AKTHBH”

CrotHomenueTo “IlacuBu KbM AKTHBM” c€ M3UMCIIABA KaTO cyMaTa Ha BCHYKU NPHUBIICYEHU CPEJICTBA, KPATKOCPOUHHU U
JIBJTOCPOYHH, CE pa3/ieid Ha CyMaTa Ha aKTWBa, CHIVIACHO CYETOBOJIHMS OajlaHC KbM ompexaeneHa ngara. Karo gact or
3agpipkeHusTa Ha U EJI JUKMT ®UHAHC EAJL, npou3THYaIy OT YCIOBHUATA 110 OOJIUTAllMOHHUS 3aeM, € NMOJIbP)KaHeTO Ha
cpoTHomeHue “IlacuBu kbM AKTHBH He M0-BHCOKO OT 98 %. KbMm 31.12.2024 1. croTHOImIEHHeTO “IlacuBu KbM AKTHBH €
CIa3€eHO.

ChotHomenne “IloxkpuTne Ha pa3xoauTe 3a JUXBH”

CrotHomenneTo “TlokpuTHe Ha pa3XomWTE 3a JHXBH CE€ M3YUCIABA BH3 OCHOBAa Ha KOHCONMIWPaH (PUHAHCOB OTYET 3a
CHOTBETHHS TIEPHOJ KaTo KbM KOHCONHIUpaHaTa Ieyanda oT o0mJaifHa JeHHOCT yBeIMYeHA 32 KOHCOJNMANPAHNUTE Pa3XoIH 3a
JUXBU W TIOJTyYE€HATa CTOMHOCT Ce pa3Jeli Ha KOHCONUANPAHNTE HETHHU Pa3XoJu 3a TUXBH. KaTo 9acT oT 3ab/DKCHUATA Ha
W EJI KU ®UHAHC EAJ], npou3THYaIIX OT YCIOBUATA MO OOJHTAIlMOHHHS 3a€M, € IMOJIbPKAHETO Ha CHOTHOIICHUE
“ITokpuTHe Ha pa3xoure 3a JuxBu~ He no-Hucko oT 101 %. Kem 31.12.2024 r. crotHOmeHuneTo “Ilokpurue Ha pazxoanTe 3a
JINXBU € CITa3€HO

5. HeTeH NpHUXoJ OT JIMXBU U TAKCH

B xunsou nesa 2024 2023
[Ipuxoau OT TUXBH 1O JIM3UHTOBU JIOTOBOPHU 11,740 8,402
JIuxBu 1o 3aeMu U IpyTu 256 449
OO0 MPUXOIH OT JIUXBH H TAKCH 11,996 8,851
Pa3xou 3a JIMXBH 110 3a€MH U 110 (PUHAHCOB JIM3HHT (4,884) (3,582)
OO0 pa3xoau 3a JUXBH U TAKCH (4,884) (3,582)
HeTeH mpuxo/1 0T JUXBU U TAKCH 7,112 5,269

6. 3ary0m oT omepanum ¢ 4y;KAeCTPAHHA BAJTyTa

B xunaou nesa 2024 2023
3ary0a oT mpoMsiHa BbB BaJyTHUTE KypCOBE 0 B3€MaHUsI U 33/IbJKECHHS (15) (12)
IMeyan6a OT MPOMSIHA BHB BATyTHUTE KYPCOBE MO B3EMAHHsI U 33/ TbJKCHHSI - 3

1s5) (©)
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7. HpHXO}IH H pa3xoau OoT TaKCH U KOMUCHOHH, HETHO

B xunaou nesa 2024 2023
[Ipuxoau OT TakcH U KOMUCHOHHU 3,205 2,618
Pa3sxomu 3a TAKCH ¥ KOMUCHOHHU (929) (891)
Ipuxoau 0T KOMUCHOHH, HETHO 2,276 1,727

8. Pa3xoau 3a o0e31leHKa HA (PMHAHCOBH AKTHBH, HETHO

B xunsaou nesa 2024 2023
Hauuncnena o0e3lieHKa, BKII. Pa3XoAu 3a OTIHUCAHU B3EMaHUs (1,086) (1,364)
Bp3cTanoBeHa 06e3IeHKA 252 515
OO0m1o pa3xon 3a o0e3neHKa HA (PUHAHCOBH AKTUBH, HETHO (834) (849)

9. Ilpuxoau oT mMpoaax0oM M HaeMH

B xunsou nesa 2024 2023
IIpuxoau OT ONepaTUBEH JU3UHT 5,381 5,360
[Teyanba oT nponax6a Ha UIMOTH, MAILIHU M ChOPBKEHUS 561 521
[ewanba ot mpogak6a Ha CTOKH 425 462
Oo6mo 6,367 6,343

10. Ipyru npuxoau

B xunaou nesa 2024 2023
[puxonu ot puHAHCHpaHUST* 7 2
[Ipuxon oT Ipyru yciayru 12 22
Hpyru 1,680 1,571
Jlpyru npuxoau, HETHO 1,699 1,595

*3a moakperna Ha 3acerHaTUTE MPSKO OT MaHJAeMHATa OM3HecH, Osfxa BBBEICHU MPABUTEICTBEHM IIPOTPAMHM, OCHUTYPSBALIH
JIMKBHUHU CPEICTBA 3a Oe3Bb3MEe3/[Ha [TOIKpena, 3a pedepeHIInaTIHO KPEAUTHPaHEe U MEPKH C MHBECTHIIMOHEH XapaKkTep, KaTo
OCHOBHHTE TIOJTy49eHH (prHAHCHPAHUSA ca CICTHUTE:

Jpmeproro npysxectBo Kasam brirapust EAJ e oTueno npuxox B pa3mep Ha 1 X1l JIB. BEB Bpb3Ka ¢ 0e3Bb3ME3/IHU CPEJICTBA,
NIPEI0CTaBEeHN OT JbpPiKaBaTa, CBbP3aHM C IPAaBUTEIICTBEHO (JMHAHCHpaHe Ha OCHOBaHUE Ha [Iporpamara 3a KoMIIeHCHpaHe Ha
HeOUTOBM KpaifHH KIIMEHTH Ha eJeKTpuiecka eHeprus. (2023 r.: 1 xui. 1B.)

Hweproro apyxectso U En [xu ©unanc EAJ] e otueno npuxop B pasmep Ha 6 xut. . (2023 r.: 1 XuJ1. 11B.) BbB Bpb3Ka €
0e3BB3ME3/IHN CPEZCTBa, INPEIOCTABEHW OT AbpXKaBaTa, CBBbP3aHM C IPABUTEICTBEHO (MHAHCHUpAaHE Ha OCHOBaHWE Ha
[Iporpamara 3a kKoMIIeHCHpaHe Ha HEOMTOBU KPaiHN KIIMEHTH Ha EJIEKTPUUECKa CHEPTHSL.

Jpyrute npuxomu ce QopMupar OCHOBHO OT nbiiepHoTo apyxkectBo Codus Motopc EOOJI w mpencraBisBat
npedakTypupaHu pa3xou 1Mo JOTOBOPH 32 HaeM, IPUXOIU OT Mpoaak0a Ha BbPHATH aBTOMOOWIIH U TBIATOTPaiHU aKTHUBH.
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11. Ileyan6a ot mpoaax0a HA TbIIEPHHU APYKECTBA

Ha 17.02.2023 r. e moamnucaH IOrOBOp 3a MOKYNKO-TpoAax0a Ha BCHYKH JSUIOBE OT KaluTaja Ha JBLUIEPHOTO JIPY>KECTBO
"EBPOJIMI3 - PEHT A KAP" EOO/I ot nponasaua ,,d En Jlxu“ Al va kymysaua "M PEHT" EAJI, EMK 131455456, xato
LleHaTa 3a Mpojaxdara Ha JSUIOBETE € IUIaTeHa 4Ype3 MPEeXBBPJsIHE Ha coOCTBEHOCTTa BBPXY 3,350 Oposi 0OMKHOBEHH,
MIOMMEHHH, HETIPUBUIIETPOBAaHHU, CBOOOIHO MPEXBHPIIsIEMH 00IHranny ¢ HoMuHainHa croiHoct 1,000 eBpo 1 HaTpynaH KyInoH
B pa3Mep Ha 48 XU eBpo.

BanancoBata CTOMHOCT Ha HETHHTE aKTUBH Ha JpyxkecTtBo EBpommiis - pert a xap EOO/l, mpusHaTa KBM [aTata Ha
npojak0aTa, € MpeACTaBeHa, KakTo CIeBa:

2023
17.02.2023
XHJL. JIB.
HIMOTH, MaIlTUHU B CHOPBIKCHHUS 7,746
TBHProBeky U Ipyry B3eMaHHs 819
ITapu 1 mapuyHU €KBUBAIEHTH 220
OO0 aKTUBH 8,785
3aemu 1,704
3a1bHKEHNS IO JIM3UHT 4,831
TBHProBeKy U Ipyry 3abIKEHUS 1,399
00110 MacuBH 7,934
HeTHu pa3rpaHuYuMH aKTHBH H NACHBH 851
IMeuan6a ot mpoxaxk6da 5,798
Ilena Ha npuoGuBaHe 6,649
B xunsaou nesa 2024 2023
[Mpuxomu ot npoaaxba - 6,649
Banancoga croitHOCT - 851
Jlpyru npuxoau, HeTHO - 5,798
B xunaou nesa 2024 2023
00110 BB3HArpaXKIeHUE, MOTYYeHO B Opoit - -
CyMa Ha mapu U MapuyHU €KBUBAJICHTH B MPOAICHOTO APYKECTBO - 220
HeTHO nmoJiyueHH NAPUYHHU CPEICTBA - (220)

[ewanbaTa ot mpoxaxOaTa B pa3mep Ha 5,798 XuJ1. JIB. € BKIIOUCHA B Iledan0aTa OT mpoaax0a Ha MHBECTUINH B ABIICPHH
JIPY’KeCTBa B KOHCOIMIUPAHI OTUYET 32 Iedanbara Wim 3aryoara u Apyrus BceoOXBaTeH JTOXO/I.
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12. AAMMHHCTPATHBHH Pa3Xo0au

B xunaou nesa 2024 2023
Pasxonu 3a MmaTepuanu (210) (179)
Pa3xony 3a BHHIIHU YCIYTH (4,507) (4,195)
Pasxonu 3a 3amiaTy ¥ COIMAIHU Pa3Xo/iy, B T.4. (4,304) (3,864)
3annamu (3,766) (3,385)
Ocuzyposku (538) (479)
Pasxomu 3a aMOPTH3ALUH (4,673) (4,397)
Jpyru pazxoau (522) (460)
O6mo (14,216) (13,095)
PasxojuTe 3a BBHHIIHH YCIYTH CE ChCTOST OT:
B xunaou nesa 2024 2023
3acTpaxoBaTeIHU MPEMUH (907) (844)
Komucrnonn (483) (373)
Iopapwxka (cepBu3) Ha 00OpyABaHE (18) (27)
VYeiyru 3a OUT ¥ yIPABICHCKO KOHCYJITHPAHE (183) (122)
Haem (67) (93)
Peknama (472) (397)
JlunensHa Takca - -
Pa3xonu 3a KOMyHUKaNuy U MHPOPMAIIMOHHHU TEXHOJIOTHUH (51) (42)
Hpyru (2,326) (2,297)
O0wmo (4,507) (4,195)

BB3HarpaxxaeHusTa 3a yCIyrH, MPEeAOCTaBsSIHU OT PETHCTPUPAHH OJUTOPH Ha MPEANPUATHETO Malika M HEHHHTE IbIIEepHU
npeanpusTys 3a 2024 r. Brorousar 63 xuit. 18, [Ipe3 rognHara He ca IpeoCTaBsIHU JaHBYHN KOHCYJITAIIMN WU IPYTH YCITyTH,
HECBBP3aHH ¢ 0auTa. HacTosoTo onoBecTsiBaHe € B U3IIBIHEHUE HA U3UCKBaHMATA Ha 4. 30 OT 3aKOoHa 3a CUETOBOJCTBOTO.

13. OTcpoyeHn faHbIH

Pa3mepbT Ha 1aHBYHATA CTaBKa 32 KOpPIOpaTHBeH AaHbK 3a 2024 1. e 10% (2023 r.: 10%).

OTCpO‘IeHI/ITe JAAaHBbIIM Bb3HHUKBAT B PE3YyJITAT Ha BPEMCHHU PA3JIMKU W HCU3NOJI3BAHU AaHBYHU 3.’:1Fy6I/I u Morar aa 6I>,I[aT
MpeACTAaBEHU KATO CJIC/IBa:

B xunaou nesa 2024 2023
OTcpoyeHs JaHBYHU AKTHBH

Hewusnon3sanu nanpYHM 3aryon 10 51
Croku 3 1
Perynupane Ha crnabara KanuTaau3anus - -
TBProBCcKU U IpYrH 3abIKEHUS 58 47
Hpyru 39 35
OO0110 NPU3HATH KATO OTCPOYCHH JAHBYHH AKTHBH 110 134

OTcpoyenn AaHBYHM NACHBH
AmMopTHu3anuu 123 191

OO0 MPU3HATH KATO OTCPOYEHH JAHBYHH NMACUBHU 123 191
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14. I1apu 1 NApUYHU €KBUBAJIEHTH

B xunaou nesa

[Tapuunu cpencTBa B Opoid
Pasnnamareanun cMeTKn

OO6e31ieHKa Ha TTAPUYHH CPEJICTBA B PA3ILIAIATCIIHA CMETKH
0610

2024 2023
51 92
3,465 4,545
1) 1)
3,515 4,636

BanancoBarta cTOMHOCT Ha TAPUYHUTE CPEACTBA IO OaHKOBUTE cMeTKH Ha ['pymaTa kM 31.12.2024 , KOUTO ca 3aJI0’)KeHH KaTo
oOe3IedeHue 1Mo 3aeMH U KOUTO ca OJIOKHpaHu B moi3a Ha Oankure kpenutopu € 1,894 xun. mB. CymaTa Ha mapy U apUIHA
€KBHBAJICHTH, KOSITO € Ookupana 3a ['pymara keM 31 nekemBpu 2024 t., Bp3mm3a Ha 465 xui. nB. (2023 1.: 465 xw. 1B.). Upes
IBIIEPHOTO cH ApykecTBo EBpommiiz Ayro JJOOEJI Ckomume, ['pymaTa mMa KpaTtkocpodeH aemo3ut B pasmep aHa EUR 190 000
B Uni Bank a.d., Skopje, cerinacHo norosop 3a 3anor. To3u 1emno3ut e OIOKHpaH U CIyXH 3a 00e3[eYeHHUE 10 MOJIY4EH 3aeM
ot Uni Bank a.d., Skopje. Kazam benrapus EAJ] nma 6nokupan geno3ut B pazmep Ha EUR 21 000 B bbarapo — Amepukancka
Kpenutna banka AJl, cbriaacHo A0OTOBOP 3a 3aJI0T, KOHTO CITy»H 3a obe3nedenue mno noiydex 3aem. U En Jxu @Gunanc EAJ]
nma OnokupaH aeno3ut B pazmep Ha EUR 26 700 B bearapo — Amepukancka Kpenutaa banka AJl, ceriacHo m1orosop 3a

3aJI0T, KOUTO CJIYy’KU 3a o0e3IeueHue mo TIOJIYYCH 3a€M.

15. THbproBcKkM U APYru B3eMaHus

B xunsou nesa

B3emaHus OT KJIMEHTH U JOCTAaBYMIIM, B T..
Bzemanus om cevpsanu muya

O06e3nenka

Oo6uro

2024 2023
3,637 3,278
26 7
(1,657) (1,610)
1,980 1,668

I[BI/DKGHI/IeTO Ha 0663HeHKaTa Ha B3CMaHUATA OT KIIMCHTHU U APYTHU ThbpPrOBCKH B3€MaHUs € [IOKa3aHa B Ta6m/1uaTa no-A0Jy:

B xunsou nesa

Canno Ha 1 suyapu

Banyrtna pasnuka

Hauncnena oGe3iieHka mpe3 neprojia
Ortnucana o0e31eHKa
Peunterpupana obe3neHka

Canno kM 31 nekeMBpH

16. IlpenocraBenu 3aemu

HpelIOCTaBeHl/l 3a€MH Ha CBbP3aHHU JIMLA — IJIABHULIA U JIUXBA:

B xunsou nesa

N En JIxxu Kenutsn AJ]

O0e31enka
O61mo

2024 2023
(1,610) (1,328)
- 7

(73) (495)

- 20

26 186
(1,657) (1,610)
2024 2023
18 -
1) -
17 -
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ﬂBI/I)KeHI/IeTO Ha 0663H6HKaTa Ha B3E€MaHUsATa 10 MPEeAOCTABCHU 3aCMHU Ha CBbP3aHU JiMlia € IT0OKa3aHa B Ta6nm1aTa Mo-10Jy:

B xunsou nesa 2024 2023
Canpno Ha 1 ssHyapu - (100)
Haumcrena obe3srieHka npes nepruojaa 3) (D)
PeunTerpupana o0e31eHKa 2 101
Caano kbpM 31 nexkeMBpH (€8] -
ITpexocTaBenn 3aeMH HA HECBHP3AaHM JIMIA — TJIABHUIA W JINXBA:
B xunsou nesa 2024 2023
['maBHMIIN ¥ TUXBU 1,027 796
O0e31eHKa (8) -
Oo61wmo 1,019 796

BsemaneTo 1o mpegoctaBeHn 3aeMu ce (hopMUpa OCHOBHO OT mpenoctaBeHn 3aeMu oT Amuro @uranc EOO/] mo mTuxBoHOCEH
6ankoB gemo3ut kpM [1IUB A/Jl, cse cnemaute mapamerpu: JIIIII 5,5% u magex 31.12.2028 1. JIBmkeHHeTo Ha 00OE3ICHKATa
Ha B3€MaHMATA T10 MIPEJOCTABCHH 3a€MH Ha HECBBP3aHH JIMIA € TI0Ka3aHa B TaOJIHUIaTa 1mo-I0Iy:

B xunsou nesa

Canno Ha 1 suyapu

Hauucrnena obe3ieHka mpe3s nepuoaa
Ortmnucada 0o0e31eHKa
Peunrerpupana ooe3ueHka

Caago xkbpM 31 n1ekeMBpH

17. B3emaHus 10 JU3UHIOBH 10T OBOPH

B xunsou nesa

BbpyTHa nHBeCcTUIUA

Hepeanuzupan ¢puHaHCOB HOXO/T

HeTHH MUHMMAJIHM JIU3UHIOBH TIAIIAHUS
Oo6e3renka

B3emaHusi Mo JH3MHIOBH A0roBopu

2024 2023
- (106)

®) 4)

- 89

- 21

)] -
2024 2023
94,277 70,229
(22,372) (16,439)
71,905 53,790
(4,206) (3,936)
67,699 49,854

BanancoBara CTOMHOCT Ha B3eMaHHATA M0 JTU3WHTOBH JIOTOBOPH 3AJI0KEHH KaTo o0e3nedeHus mo 3aemu e 48,087 xu. mB.

Hoz(p06HaTa naaeKHa CTPYKTypa Ha B3EMaHUATA 110 JIU3UHI'OBHU JOTOBOPH €, KAKTO CJIC/BA:

MuHEMAJHH JJU3HHTOBH MOCThILIEHHUS

31 nexemBpu 2024 r.
JIM3MHTOBH NOCTHITIICHUS
Hepeanusupanu nuxseHu 10xoau

HeTHH HACTOAIIH CTOHHOCTH

Jo 1 roquna 1-5 roauHu Hapg 5 ronnnn (011311 (1]
XHJI. JIB. XML JIB. XML JIB. XML JIB.
40,643 53,417 217 94,277
(11,112) (11,223) (37) (22,372)
29,531 42,194 180 71,905
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MuHMMAJHHU JU3HHTOBH MOCTHIJIEHUS

Jo 1 roquna 1-5 rommHuU Han 5 ronnun Oo6mo
XHJI. JIB. XHJI. JIB. XHJL. JIB. XHJI. JIB.

31 nexemBpu 2023 r.
JIM3UHTOBY MTOCTBILIEHUS 29,637 39,358 1,235 70,230
Hepeanusupanu JTUXBEHU TOXOIN (7,980) (8,339) (121) (16,440)
HeTHHM HACTOSIIIH CTOWHOCTH 21,657 31,019 1,114 53,790
B xunsou nesa 2024 2023
C manex 1o 1 roguHa 29,531 21,657
C magex ot 1 10 5 roguHu 42,194 31,019
Hax 5 rogunn 180 1,114
O06es3nenka (4,206) (3,936)
B3eMmaHus 10 JU3NHIOBH A0TOBOPH 67,699 49,854

ﬂBI/DKeHI/IeTO Ha 06e3ueHKaTa € IIOKa3aHO B Ta6n1/1uaTa MOo-A0J1y:

B xunsou nesa 2024 2023
O06e3neHka Ha KOHCONUANpaHa 6aza

Cauno na 1 ssnyapu (3,936) (3,926)
Ipunobura npu On3HECKOMOMHATINS - -
Hauucrnena obe3nenka mpe3s nepuoaa (531) (378)
Otnucana o0e3reHKa 65 237
Peunrerpupana ode3neHka 196 131
Caamo kpm 31 1exemMBpH (4,206) (3,936)

prnaTa HU34ucCiisiBa 33Fy6I/IT€ oT 0663H€HK3 Ha B3€MaHHsATA MO JIM3UHTOBHU JOIOBOPHU Ha KOJICKTHUBHA Oaza. HO'Z[OJ'Iy €
NpeACTaBEHO JABM)KCHUCTO HA OYaKBAHUTC KPECAUTHHU 3ary61/1 1o (1)331/11

®aza 1 ®a3za 2 ®a3za 3 Oowmo
B xunsaou nesa
KoM 1 ssnyapu 2024 r. (161) (63) (3,712) (3,936)
W3MmeHeHue npe3 rognHara (64) (79) (127) (270)
KoM 31 gexemBpu 2024 r. (225) (142) (3,839) (4,206)
®a3a 1 ®aza 2 ®a3za 3 00610
B xunaou nesa
KbMm 1 snyapu 2023 r. (110) (68) (3,748) (3,926)
V3meHeHue mpe3 rognHaTa (51) 5 36 (10)
KbMm 31 nexemBpu 2023 r. (161) (63) (3,712) (3,936)
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18. CTrokmn

B xunsou nesa 2024 2023
Crokwu, OpyTHa CTOMHOCT 3,291 2,592
OO0e31eHKa Ha CTOKH (238) (116)
O6mo 3,053 2,476

Crokure npeacraBsiBaT aBTOMO6I/IJH/I, BBPHATHU OT JIN3UHI UJIN U33€TU B CJIy4aWTE Ha HEIUIAITAHE OT CTPaHa Ha KJIMCHTUTE.

B xunsou nesa 31.12.2024 31.12.2023
Obe3nenka kbM 1 siHyapu (116) (92)
Haunciena o6e3nenka (122) (24)
O6e3nenka kbM 31 nekeMBpH (238) (116)

Croku B pazmep Ha 149 xuit. nB. kbM 31.12.2024 1. ca npeocTaBeH: KaTo 00e3MeUeH e 110 HOTyYeHU 3aeMu (BHXK. MOSICHEHNE
24).

19. AbATroTpaiHM MATEPUATIHA U HEMATEPUATHN AKTUBH

ﬂBHFOTpaﬁHHTe AaKTHUBH Ha prnaTa BKJIFOYUBAT MAaTCpHUAIHU 1 HEMATCPHUAJIHU aKTHBH, KAKTO U aKTHBH C IIPABO HA MOJI3BAHC.
banancoBaTa UM CTOMHOCT MOXe Ja 6’BZ[e aHaJIM3upaHa, KaKToO CJICABA:

Komniorspna Od¢uc TpancnopTHH Jdpyru  3emuu Hemare- Pa3sxonm 3a O0mo
B xunsiou 1esd TeXHHKA 003aBeik- CpeACTBA HETeKYIIM  Ccrpagu pHATHH npuaoon
u copryep JAaHe AKTHBHU AKTHBH BaHe Ha
AMA
OTueTHa CTOWHOCT:
Canno kbm 01.01.2023 148 109 24,304 149 1,923 1,426 183 28,242
KypcoBu paznuku - - - - - - -
TMocTemmm 2 9 5,130 125 226 61 183 5,736
Otmcann - (1) (3,849) (8) (593) - (210) (4,661)
Canno xsm 31.12.2023 150 117 25,585 266 1,556 1,487 156 29,317
KypcoBu paznuku - - - - - - B -
TMocTemmm 3 10 7,524 3 2,116 275 323 10,254
Otnucanu - - (7,812) (94) (1,144) - (336) (9,386)
Canno xsm 31.12.2024 153 127 25,297 175 2,528 1,762 143 30,185
AMopTtuzanus:
Caano kbm 01.01.2023 (141) (28) (8,618) (82) (808) (246) - (9.929)
KypcoBu paznuku - - - - - - B -
Hauncinena ®3) (24) (3,951) (25) (249) (145) - (4,397)
Ortmucana 1) (1) 2,736 4 564 - ) 3,302
Obe3neHka 3) (5) (24) (36) - - (68)
Canano xsm 31.12.2023 (148) (58) (9,857) (139) (493) (391) ~ (11,086)
KypcoBu paznuku - - - - - - -
Hauwucnena Q) (20) (4,167) (22) (308) (155) - (4,673)
Ormucana - - 3,872 32 411 - ) 4,315
Caano xsm 31.12.2024 (149) (78) (10,152) (129) (390) (546) T (11,444)
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Komniorspna Od¢uc TpancnopTHu Jdpyru  3emuu Hemare- Pa3sxonm 3a O0mo
TeXHHKA 003aBex- CpeacTBa HeTeKYIId  Crpaan puaTHU npuaoou
B xunsou nesa
u copryep JnaHe aAKTHBH AKTHBH BaHe HA
JAMA
banancoBa cToiiHocT
KkbMm 31.12.2023 2 59 15,728 127 1,063 1,096 156 18,231
BbanancoBa cToifHOCT
KkbM 31.12.2024 4 49 15,145 46 2,138 1,216 143 18,741

Bceuuky pasxoan 3a aMOpPTH3aIHs ca BKIIFOUYEHH B KOHCOJIMIMPAHUS OTUET 3a Ieqandara nin 3aryoaTta u Apyrus BCEOOXBAaTCH

IOXOJ Ha pe ,,AIMUHUCTPATHBHU Pa3Xxoan’.
BanancoBara CTOWHOCT HA UMOTHUTE, MAIIIMHUTE U ChOPBKCHUSITA, 3aI0KEHH KaTo 00e3MeUeHUE 10 3aeMU

TpaHCNOPTHH cpeACTBA

XHJL. JIB.
banancosa ctoiiHocT kbM 31 mexemepu 2024 r. 3,857
banancosa ctoiiHocT kbM 31 mexemepu 2023 . 5,026

B kareropus ,,3emMu u crpaau‘‘ ¥ Kateropus ,, [ paHCIOPTHU CpeNCTBA™ ca BKIOUYEHHU aKTUBUTE C IPABO HA MOJI3BAHE, YUSITO

OaraHCcOBa CTOMHOCT € MOJKe Ja 6”5[[6 MNpCACTaBCHA, KAKTO CJIC/ABA:

TpancnopTHH

B xunsou nesa 3eMu u crpaau cpencTa Oo1mo
Ot4eTHA CTOMHOCT:

Caano xkem 01.01.2024 1,556 15 1,571
TIpunobutn 2,116 59 2,175
Otnucanu (1,144) - (1,144)
Caango xkpm 31.12.2024 2,528 74 2,602
AmopTtuzauus:

Cauano kM 01.01.2024 (493) 3) (496)
Hauucnena (308) (11) (319)
Ornucana 411 1 412
Caano kpm 31.12.2024 (390) (13) (403)
Banancosa croiinoct kbM 31 nexemBpu 2024 2,138 61 2,199
OTueTHa CTOMHOCT:

Caago xem 01.01.2023 1,904 15 1,919
[MocTenunu 226 - 226
OTtnucanu (574) - (574)
Caago kpm 31.12.2023 1,556 15 1,571
AmopTtuzauus:

Caupno xkbpm 01.01.2023 (793) 21 (772)
Hauwncnena (249) (21) (270)
Otnucana 549 3) 546
Caano kpm 31.12.2023 (493) (3) (496)
BaJjiancoBa croiinoct kbM 31 nexkemBpu 2023 1,063 12 1,075

3aIbIKEHUATA 33 JIM3UHT, ChOTBETCTBAIIM HAa aKTHBHUTE C [IPABO HA MOJI3BAaHE, ca IpEACTaBeHH B Oesekka 25 3aabnKeHus 10

JIM3UHTOBU JOTOBOPU U IPYTH 3a€MHU.
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20. DUHAHCOBH aKTUBHU

B xunaou nesa

DUHAHCOBU AKTHBH 110 AMOPTU3UPAHA CTOHHOCT

KopnopaTtuBau obmuramuu

OO0e3neHKa

Oo01mo

31.12.2024 31.12.2023
5,577 6,619
(11) (12)
5,566 6,607

OuHaHCOBUTE aKTHBU Ha CTOHHOCT 5,560 XWi. JB. c€ OTYMTAT MO aMOPTH3HMPaHa CTOMHOCT W mpexacraBmsBatr 2,823 Op.
o0JUTanuy ¢ HOMHHATHA CTOWHOCT Ha Beska oOymranust ot 1 000 (xmmsima) EUR. JIuxBeHuTe TutamaHus ca Ha BCEKH IIIECT
Mecena, pHu GUKCHpaH HOMUHAJICH JINXBEH MPOoueHT — 3.25% Ha roaumiHa 6a3a.

21. JIpyru akTUBH

B xunsou nesa

CpaeOHN U IPUCHICHH B3EMaHU

O0e31eHKa Ha ChACOHN M IPUCHACHH B3EMaHUs
JIJIC 3a Bb3CTaHOBSIBaHE

JlocTaBUHITH 1O aBaHCH

[Ipennnatenu pasxoau

KopropaTuBeH naHbK BBpXY IedanbaTa

Hpyru B3emanus

O6wmo

2024 2023
1,206 1,293
(677) (773)
589 493
218 170
193 289
25 16
222 159
1,776 1,647

a34eTUTe ChC CBBP3aHM JIUIA B KATEropus ,,J[pyri akTHBH ca OIIOBECTEHH B MOSICHeHHE 32.
P Apy «“ 32

IIBI/I)KCHI/IeTO Ha 06C3LIGHKaTa Ha JpYyru akKTUBU € IIOKa3aHa B Ta6J'II/II_laTa Mo-10J1y:

B xunsou nesa

Canno Ha 1 snyapu

Hauucnena o6eslienka npes nepruoja
Otnucana o0e31eHKa
Peunterpupana o6e3neHka

Canpgo kpM 31 nekeMBpH

2024 2023
(773) (613)
(29) (189)
99 5
26 24
(677) (773)
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22. AKTHBH M TPYIIH 32 0CBOOOKIaBaHe, IbPKAHU 32 POAaK0Oa

22.1. Ileyasi0a 3a rogMHATA OT NMPEYCTAHOBEHH JeHHOCTH
B xunaou nesa 2024 2023

Ipuxoan OT INXBH M TAKCH - -
Pa3xo/u 3a TUXBU U TaKCH - (29)

HeTeH npuxox oT JUXBH U TAKCH - (29)
[Mpuxoau u pa3sxoau OT TAKCH B KOMHCHOHH, HETHO - (2
[Tpuxomu ot npoaaxOu 1 HaeMH - 598
Jpyru npuxoau - 25

- 592
AIMUHHUCTPAaTHBHHU Pa3XO0.IH - (692)
3ary6a npeau 1anbuu - (100)

Pasxo/u 3a JaHBK BBPXY J0X0/a
3ary6a 3a roguHaTa - (100)

23. Penyranus

C nmoroBop 3a mokynko — npojaxoda ot 28.12.2016 r. Espomuiiz I'pyn EAJ] npuno6usa ot Keiiown Herybspk A/l Bcnuku
nputexasanu 10 000 gsmia ot kanurana Ha Codust Motopc EOO/L Ha croitHoct 10 000 nB., ceeraBmsiBamu 100 % ot
Kanurasa Ha JJpy»KecTBOTO. PbKoBojCTBOTO Ha I'pymaTa e HanpaBuiIo HEOOXOJUMUTE IIPOLEYPH 32 U3BBPILIBAHE HA TECT 32
o0e3leHKa Ha NpHU3HATaTa pemyTanus Pe3ynTaTsT oT TecTa MOKa3Ba, Ye BB3CTAaHOBHMATa CTOMHOCT Ha IOJOXKHTEIHATA
penyTanusa HaJiBUllIaBa 0OajlaHCOBaTa CTOMHOCT U HsAMa HHAWKAIlUU 3a 06e3ueHI<a Ha Ta3u peruyTanus.

24. bankoBu 3aeMHu

B xu1s0u 1e6a JoroBopen OpuruHaiaHa Tuxsen % 31.12.2024 31.12.2023
pasmep BAJTyTa

IOpo6ank beirapus 1,956 BGN Prime+ 2% /min 2% 909 1,438
IOpobank beirapus 1,956 BGN Prime + 1.85%/min. 2.85% 481 935
IOpo6ank beirapus 3,912 BGN Prime + 2,25%/min. 3,25% 2,330 3,255
brarapo-aveprkancka 700 EUR  6m.Euribor + 4%/min 4.75% 1,367 1,369
KpennuTHa OaHKa

brarapo-aveprkancka 4,000 EUR 3m.Euribor+5.75%/min.5.75% 11,038 9,678
KpenuTHa OaHKa

Beirapcka banka 3a Pasputune 1.850 EUR 6mEuribor+2,20%/min.3,20% 2,931 2,102
Brirapcka banka 3a PazButne 500 EUR 3 M Euribor + 3%/min. 3% 250 415
[IppBa MHBECTUIIMOHHA OaHKA 15,700 BGN JITIII + 5.125%/ min5.5% 10,805 12,585
Oo6uacka 6anka AJ] 3,000 EUR 6m. Euribor + 2.5% /min. 5.00% 8,844 8,709
Towproscka 0anka J| AJ] 3,000 EUR 3m.Euribor+3.5%/min.3.5% 2,173 -
Toxyna bank AJ] 2,000 BGN OJIIT +2.75%/min. 5.0% 1,777 -
Aumanr bank AJl 500 EUR 1M Euribor +2.5%/min. 5.25% 938 -
Hueko 6aHK, ApMeHUs 1,956 BGN 6.5% 1,760 -
YHU banka AJl, Cxorue 6,000 EUR 6,5% 6,495 7,974
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B xunsaou neea Jorosopen OpuruHajnHa Jluxsen % 31.12.2024 31.12.2023
e pazmep BaJIyTa ¢

Cromnancka banka AJl, Ckonue 1,000 EUR 1m. Euribor + 4,25% 90 303

0010 52,188 48,763

I'pynata e mpegoctaBuiia 06e3MeUeHNUsI [0 CBOU 3a8IbIDKCHHS 10 MOJyYeHH OAHKOBH 3a€MH, YPE3 CBOH ABIICPHHU IPYKECTBA!
Espoaniiz Ayro JOOEJI, Cxonue
[Monmyuenn 3aemu ot Uni Banka a.d., Skopje:

- Tapanmmonno cnopasymenme Mmexny bankara m Espommiis Ayro JJOOEJI, Ckomme ¢ mopwuntenu Epomnc
Wumryspeac AJl, Cromue.

lapannnonno cmnopasymenune mexnay bankata m EBpomnits Ayto JJOOEJI, Ckomme ¢ moppunten EBpoxonn
Bboearapus AJL;

- Tapanumonno cnopasymenue Mexay Uni Banka a.d., Skopje u Eponwuiiz Ayto JJOOEJI, Ckonue ¢ noppuuren 1
En xu AL,

- Tapanmmonno cmopasymenue mexay Uni Banka a.d., Skopje u EBponuiiz Ayro JJOOEJI, Ckomue ¢ mopsuurent
EBponuiiz Pent a Kap EOO/;

- Tapanmmonno crmopasymenue mexay Uni Banka a.d., Skopje u EBponuiiz Ayro JJOOEJI, Ckomue ¢ mops4uten
EBpomuiiz Ayro EAJI;

- 3anor Bbpxy napuunu cpeactsa Ha EBponuiiz Ayro JIOOEJI, Ckonue B pasmep Ha EUR 190,000;
- Bankosa rapanmus ot Stopanska Banka AD, Skopje B pasmep vHa EUR 150,000;
- 3aJor BppXy aBTOMOOWIN U B3eMaHHS 10 (UHAHCOB JU3UHT, KonTo EBpommiis Ayto JJOOEJI, Cxonne nma;
- 5 Oposi 3aNMCHU 3aMOBEIH.
[onmyuenn 3aemu ot Stopanska Banka AD, Skopje:

- 3aJor BbpXY aBTOMOOWIN 1 B3eMaHHS 10 (PMHAHCOB JTU3UHT, KouTo EBpommiis Ayro JJOOEJI, Cxonme nma;
- T'apannmonno crnopaszymenue mexay bankata u EBponniiz Ayro JJOOEJI, Cxonue ¢ nopbunten 1M En xu AJl;
- 3amc Ha 3aI0BeNl.

N Ea dxu ®@unanc EAJ]
[Momyuen 3aem oT ,,bpnarapo-ameprukancka kpeaquraa 6anka™ AJl:

- Oco0eH 3ay0T BPXY HACTOSIIHN M OBJCIIN B3EMaHUs, IPOU3TUYAINH OT JIOTOBOPH 32 (PMHAHCOB JIN3UHT C KpaiiHU
knueHTr Ha MIIC, ynaro nokymnka ce puHaAHCHUPA OT KPEIHTa;

- 3aor Ha mapuyHH B3eMaHus 1o pena Ha 3[JPO mo 6ankoBa cMeTka Ha J[pyxecTBoTo B pasmep Ha 26,700 EUR
WM JIEBOBATa UM PaBHOCTOMHOCT;

- Oco0eH 3arnor Bepxy MIIC, coOcTBeHOCT Ha 3aeMatels. UuaTo Mmokymka ce (PMHaHCHpa ChC CPEACTBA 110 KPEIIHTa;
- 3aJyior Ha B3eMaHUsI 10 Pa3IUIAIIATSIIHA CMETKH Ha APYKECTBOTO.
[Tomy4uen 3aem ot ,,O0mmHCKa Oanka™ A/Jl:

- 3amor mo pema Ha 303 Cc WHpBa MOPEIHOCT BBHPXY BCHUKH HACTOSIIM, OBACIIM W YCIOBHM B3eMaHHUS Ha
KpE€AUTOIOIYyHaTEIsA, IPOU3THYALINA OT JOTOBOPH 3a JIM3UHT MEXKITY KPECIAUTOIOJIYyIaATCIIA U KpaﬁHHH 6eHe(1)I/ILH/IeHT,
CKJIIOYEHH BCJIEJICTBUE Ha MOJIY4EeHOTO (pUHAHCHpaHE 10 J0r0BOpa 3a KPEIUT;

- 3auor o peaa Ha 303 ¢ mbpBa NOPEAHOCT BPXY JIU3UHT0BOTO UMyIecTBO — MIIC mputexaBanu ot J{pyKecTBOTO
WJIN IPUA0OMBAHM OT HETO B O'bJIEIIIE 110 JIN3UHIOBH clieNku puHaHcupanu oT OO0muHcka 6anka A/Jl;

- 3ajor 1o pcaa Ha 303 ¢ IbpBa NMOPEAHOCT BbPXY BCUYKU HACTOALIU U 6T>,Z[€IIII/I B3E€MaHMs 110 BCUYKKA OAHKOBU
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CMETKH OTKPHTH W BOJEHH Ha mMero Ha [[pyxectBoro B ,,O0mmHCKa Oamka AJ[, B TOBa YHCIO CMETKHUTE
MpeAHa3HAYCHH 33 00CIy )KBaHE Ha JTM3WHTOBH CJICIIKH.

[omyuen 3aem ot ,,}Opobank bearapus™ A/l:
- 3aumor va MIIC, unero nmpugobuBane ¢ pruHAHCHpaHO/peHhUHAHCUPAHO CHC CPEICTBA OT KPEIUTA.

- 3ayor Ha BCHYKHM HACTOSAIIM M OBJCIIM B3eMaHWSA Ha 3alorofareis KbM TPETH JHUIA (JHM3HHTOIONYYaTelH),
MIPOU3THYAINHN OT CKIIFOYCHN JOTOBOPH 3a hnHancoB mu3uHT Mexay U En [xu @unanc EA/J], kaTo mu3nHTOAATEN
Y KpallHU KJIIMEHTH, KaTO JIN3UHTOTIOIYYATEIH 110 OTHOIICHUE Ha JIN3UHTOBU akTuBH — MIIC, uneto npuaoOuBane
¢ ¢uHaHCHpaHO/pe(h)UHAHCUPAHO ChC CPEIICTBA OT KPEIUTA.

- 3ajor Ha BCHYKH HACTOSIIM M ObJCIIM B3eMaHMs Ha 3aiorojareis KbM baHkaTa 3a HANMYHOCTHTE IO CMETKUTE,
OTKPHUTH Ha HeroBo ume B ,,JOpobank bbiarapus” AJl u noxona (IMXBH) OT Te3W B3EeMaHUs, KaKTo U ObaeIUTe
B3€MaHUs 110 BCUYKH OTKPUTH B MOCIIEICTBHE CMETKH Ha HEroBO UMe B baHkara.

[Moxyden 3aem ot ,,bearapcka 6anka 3a pazsutue EA/JL:

- 3anor BppXy BCeKH OT JIM3MHTOBUTE aKTHUBH, IPUTEKABAHU OT 3AJIOTONATEIIS FITH MPUI0OUBAHH OT HETO B
Obemne, KOUTO ca mpeaAMeT Ha JIM3WHTOBY CIENKH, TI0 CMHCHIIAa Ha JloroBOpa 3a KpenuT, U ca GUHAHCUPAaHU
i pepuHAHCHPaHHU ChC cpencTBa oT Kpennra.

- 3ayor BbpXy BCHUYKH HACTOSAIIN, OBACIIN U YCIOBHH B3eMaHUs (BEIHO ¢ 00e3MEUNTEITHITE IPaBa),
MPOM3THYAILH OT ITOJI-CACIKH, a8 IMEHHO JIN3WHTOBY CIENKH, CHITIACHO CKIIFOYCHH JOTOBOPH 3a (DHHAHCOB
JIM3UHT Ha aKTUBH MEXIy 3anorofarens u Kpaiinu 6eHeUIIMEHTH, KOUTO aKTHBH ca (pUHAHCHPaHU/
peduHaHcHpanu c¢be cpeactsa oT bBP EAJT.

[Mony4en 3aem ot ,, Tpproeecka 6anka J1° A/l:

- 3ayior BbpXY BcekH 0T JIu3uHroBute akTuBH, nputexaanu oT SAJIOI'OJJATEJIS wiu npunoOuBaHu OT HETO B
Obaelie, KOMTO ca npeaAMeT Ha JIN3UHIOBYU CIENKH, TI0 CMUCHIa Ha J[oroBopa 3a KpeauT, 1 ca GuHaHCHpaHU
Wi peprHaHCHpaHU chC cpeacTBa oT KpeanTa.

- 3anor BbpXy BCHUYKH HACTOAIIN, OBJCIIN 1 yCIOBHH B3eMaHUs (BEIHO C 00E3MEUUTEITHNUTE IIPaBa),
MPOU3THYAIIH OT MOA-C/IENIKH, 8 IMEHHO JIN3UHIOBHU CIEIIKH, CHITIACHO CKJIIOYEHH JOTOBOPH 3a (PMHAHCOB
m3uHT Ha akTuBH Mex 1y SAJIOTOJATEJIA u Kpaitan 6eHepUIIMEHTH, KOUTO aKTUBU ca (PHMHAHCHpaHH/
peduHaHCHpaHH che cpeacTBa oT Trproeeka banka J] AJ]

- Bcuuku cBou HacTOsIIM 1 Ob/ICIIN B3EMaHHUs 110 BCUUKH CBOM CMETKH, OTKPUTH U KOHUTO 11e ObJIaT OTKPHUTH
mpu ,, I'pproerca banka JI“AJl, 6e3 oryies Ha BUJia ¥ BaJlyTaTa Ha CMETKaTa.

[Tonmyuen 3aem ot ,,Toxyna bank™ AJl:

- 3ayior BbpXY BCeKH OT JIM3MHroBUTE akTUBH, nputexaanu oT SAJIOT'OJATEJIS wiu npunoOuBaHu OT HETO B
Obaelie, KOMTO ca npeaAMeT Ha JIN3MHIOBYU CIENKH, TI0 CMUCHIa Ha JloroBopa 3a KpeauT, 1 ca GuHaHCHpaHU
Wi peprHaHCHpaHU chC cpeacTBa oT KpeanTa.

- 3aror BbpXy BCHUKH HacCTOSAIIN, OBJCIIHN 1 yCIOBHH B3eMaHUs (BEIHO C 00E3MEUUTEITHUTE 1IPaBa),
MPOU3THYAIIH OT MO/A-C/IENIKH, 8 IMEHHO JIN3UHIOBHU CIEIIKH, CHIVIACHO CKJIIOYEHH JOTOBOPH 3a (PMHAHCOB
m3uHT Ha akTuBH Mex 1y SAJIOTOJATEJIA u Kpaitan 6eHepUIIMEHTH, KOUTO aKTUBHU ca (PHMHAHCHpaHH/
peduHaHCHpaHu che cpenctra ot Tokyna bank A/l

- Bcuuku cBou HacTOsIIIM M OBb/ICIIN B3EMaHMs 110 BCHYKU CBOM CMETKH, OTKPUTH M KOHUTO I1Ie OBbaT OTKPUTH
npu Tokyna bark A/l , 6e3 orsen Ha BUia M BallyTaTa Ha CMETKAaTa.

[Tomy4en 3aem ot ,,Anuani bank bearapus A/l

- 3aror BepXy Bceku oT JIuzuarosute aktuBH, npurexxaBanu ot 3AJIOI'OJIATEJIA unu npugoOuBaHu OT HETO B
Opaemie, KOUTO ca mpeAMeT Ha JIN3WHTOBY CIENKH, TI0 CMHCHIIAa Ha JloroBopa 3a KpenuT, U ca GUHAHCHUPAaHU
nny pepuHAHCHPaHU ChC cpencTBa oT KpennTa, Ha 0011a 3acTpaxoBaTesiHa CTOWHOCT He To-Manko ot 600 000
€BpO (IIECTCTOMH XWIISAN €BPO).

- 3aror BbpXy BCHUYKH HacCTOSAIIM, OBJCIIN U YCIOBHH B3eMaHUs (BEIHO C 00E3MEUUTEITHUTE ITPaBa),
MPOU3THYAIIH OT MO/-C/IENIKH, @ IMEHHO JIN3MHIOBHU CIEIIKH, CHITIACHO CKJIIOYEHH JOTOBOPH 3a (PMHAHCOB
m3uHr Ha akTHBu Mexay 3AJIOTOZATEJIA u Kpaiinn GenedpuunenTH, KOUTO aKTHBY ca (UHAHCHPaHH/
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peduHaHCHpaHu che cpenctsa ot Anuann bank beinrapus AJl, B o0m pa3mep He o-Manko ot 600 000 eBpo
(1ecTcTOWH XUIAIN €BPO)

- Bcuuku cBom HacTosIIM M OBACIIN B3EMaHHMS 110 BCHYKN CBOM CMETKH, OTKPHUTH U KOHUTO IIIe OBbIaT OTKPUTH
npu Annann bank beirapus AJl, 6e3 ornen Ha BUa 1 BallyTaTa Ha CMETKaTa, B OOII pa3Mep HE T0-MaJKo OT
500 000 (TIeTCTOTHH XWISAIN) EBPO.

Codust Motopc EOO/]
[Moxyuen 3aem ot ,,}JOpobank bearapus™ AJl:

- ITvpBu no pen 3anor no pexa Ha 303 Ha TPAHCHOPTHH CPEACTBA - aBTOMOOMIIM, YMSATO MOKYIKa ce (PMHaHCHpa
W/Uiy peprHaAHCUPA YaCTHYHO ChC CPEACTBA OT KPEIHTa, U KOUTO TPAHCIOPTHH CPEJCTBA - aBTOMOOMIIN ITOIEXKAT
Ha MOCJIEABAII0 HHIUBUAYATU3UPaHe, BKII. Upe3 JObIHUTENIHO BiucBaHe B [[PO3.

- IIspBu mo pex 3amor mo pexa Ha 303 Ha BCUYKH HacTosmHU U Obaemu B3eManus Ha “Codus Morope” EOO/] ot
KpalHH KJIMEHTH, MPOM3THUYAINX OT JOTOBOPH 32 ONEPATHUBEH JIM3UHI W/WIN IBITOCPOYCH HAeM Ha IPEBO3HH
cpenctBa (HOBH M YMOTpeOsSBaHHU JIEKH aBTOMOOWIH), ckiaroueHH Mexnay “Codus Mortopc” EOOJl u kpaitHn
KIIMEHTH, YMATO MOKyIKa ce (HHaHcupa/pedMHAHCHpa YacTHYHO OT baHkara, KaTo B3eMaHMATA TOAJIEKAT Ha
MIOCJIE/IBAIO MHANBHYIN3UpPAHe, BKJI. Ype3 TOBIHNTENHO BriucBaHe B [IPO3;

- ITvpBu mo pexn 3amor mo pena Ha 303 Ha BCHYKM HACTOSIIM M ObJely B3eMaHus Ha Kpeauromosyuarens 3a
HAJIMYHOCTHUTE 10 CMETKHU, OTKPUTH B baHkara, BKJIFOUNTEIHO 3a JOMBIHUTEIHO NOCTHIIUIM CYMU U HAUUCIICHUTE
JIMXBH TI0 TSAX, KAaKTO U OBJCIIMTE B3EMaHUS 110 BCHYKH OTKPUTH BIOCIEACTBHE CMETKHM Ha mMmero Ha “Codus
Mortopc” EOO/] B ,,}Opobank bearapus™ A/l .

- ITvpBu no pex 3anor mo peaa Ha 303 Ha BCUYKM HACTOSIIM M ObJenu B3emanus Ha ,,Codus Mortopc” EOO/,
TIPOU3THYAINHN OT CKITIOYCHH! JOTOBOPH 3a 00paTHO M3KymyBaHe ¢ ,,Ayromia3a“ EAJl ¢ EMK 200288848, Beqno ¢
BCHYKM TIOCIIEBAIl ONHC — TIPWIOKEHWS KbM HEro, KaTo B3EMaHMATA MOJJICKAT Ha IIOCIEIBAIIO
HWHAWBHIyalN3HpaHe, BKIL Ype3 NOMBIHUTENHO BrucBane B [IPO3.

- Ilopbuurenctso ot ,,EBpoxona bearapus® AJl
[Honyuen 3aem ,,bearapcka banka 3a Pazsurue A:

- IIspBu mo pexn ocobeH 3aior B monsa Ha ,,bearapcka banka 3a Pazsutue AJl BbpXy BCHYKH JIM3UHTOBH aKTHBH,
mputexxaBaHu oT KpeauromosyuaTtens wid npunoOuMBaHM B ObJeIie, KOUTO c€ (PMHAHCHpAT ChC CPEACTBA OT
Kpenuture.

- IIspBu mo pen ocobeH B mos3a Ha ,,.bbiarapcka banka 3a Pazsutne® AJ] 3anor Ha BCUYKHU HACTOSIIU, OBACIIH U
yCJ'IOBHI/I B3CMAaHHS Ha erI[I/ITOHOJ'Iy‘IaTeHH, npomwmaum oT HI/I3I/IHFOBI/I CACIKHU Memuy HI/I3I/IHFOI[aTeJ'I$[ nu
Kpaiinus 6enedurent, puHaHcupanu cbe cpeacrsa oT Kpenurure.

- IIspBu o pex ocobeH 3aior B mon3a Ha ,,benrapcka banka 3a Paspurue A/l 3a110T BbpXY BCHIKH CBOM HACTOSIIN
n ObJenIy B3eMaHus 1Mo cMeTkuTe Ha KpeawuTomomyuarens, OTKpUTH M NOANBp)KaHH B ,,bearapcka banka 3a
PazButne AJ]

[Monmyuewn 3aem ,,bprarapo — amepukancka kpenuTHa 6anka™ AJl:

- OcobeH 3anor BbpXy Abarorpaiinu aktieu MIIC, BKIIOUNTENHO TakuBa, KOMTO J{pyKecTBOTO NMpuaoduBa che
CpeZICTBa 10 I0r0BOpPa

Kaszam Buarapusa EAJ]
[Nonmyuenn 3aemu 0T ,,bBiTapo-ameprukaHcka KpeauTHa Oanka“ AJl:

- Ocoben 3anor Bepxy JIMA, cobctBeHOCT Ha ,,AyTomna3a“ EAJl, uniaTo MOKyIKa ce pIHAHCHpa ChC CPEACTBA MO
Kpeaura;

- 3asor Ha mapu4HHU B3eMaHuA 1o pena Ha 3/1PO no 6ankoBa cmeTka Ha [[pyxectBoTo B pasmep Ha 21,000 EUR;
- 3auor mo 303 Ha pa3ruramaresHu cMeTkH Ha Ayrtormtaza EAJ] npu bearapo-amepukancka kpeanTHa 6aHKa;

- 3amwc Ha 3aIl10BEC/I.
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Amuro ®unanc EOOQ/]

[lonyuenusr 3aem ot [IspBa MuBecTunnonna banka A/l e B ieBa, peBoJIBHpalll, IpeJHA3HAUEH 3a IIOracsiBaHe Ha 3abJDKCHUS
Ha apyxectBoTo 10 kKpenuT kpM MOI'O ®MTHAHC C.A., JIIOKCEMBVYPT, xakTo u 3a o6opotHu cpeactBa. Cyma B pa3mep
1o BGN 5 000 000 (meT MuiroHa J1eBa) MOXKE J1a CE M3IIOJI3BAa €AHOKPATHO, 3a IOTacsiBaHe Ha 3ambipkeHusaTa kbM MOI'O
OUMHAHC C.A., IOKCEMBYPTI, a ocrananuTe cpeacTBa ca 3a puHaHCHpaHe Ha HOBHA OM3HEC HA KOMIIAHUSATA.

O0e3neyenus Mo peBoBupammus 6aHkoB kpeauT ot [IspBa MuBectuuuonna banka AJ[ u NHeko 6aHK:

— 3ayor no pena Ha 3akoHa 3a ocoOenute 3ano3u (303) ¢ mbpBa MOPETHOCT BHPXY BCHYKU HACTOSINU U OBACHIH
B3CMaHHUs MO0 BCHUYKH HACTOSINM JOTOBOPH 3a JIU3WHI, CKIIOYCHH C TPETH JIUIA — JU3UHTOMOJydYaTesd Ha
JPY>KECTBOTO;

— 3anor no peaa Ha 303 ¢ mbpBa NOPETHOCT BBPXY JIU3UHIOBOTO UMYIIECTBO - BCHUYKU MOTOPHH MPEBO3HU CPEICTBA
(MIIC), cobcTBeHOCT Ha JIpy»KECTBOTO M TaKHMBa, YMATO ITOKYIIKA Ie ce (PUHAHCHPA ChC CPEJCTBA 110 KPEIHTa;

— IIpum ycrnoBusTa Ha 3aKOoHa 3a JOTOBOPHTE 32 (MHAHCOBO 0OE3MEUCHHE IPY’KECTBOTO € MPEJOCTABHIIO B II0JI32 HA
O0ankata OuHAHCOBO 00e3MEUeHNE, KaTo € yupenwio 3amor B noms3a Ha [IppBa MuBectuimonna banka AJl BEpxy
B3EMaHMUATA CH TI0 CMETKHTE CH B OaHKaTa B pa3Mepa Ha (PMHAHCOBUTE 33 IbJDKCHHUS.

25. 33}1'1:.]1)1(6}[]/[7[ M0 TU3UHTOBU AOT0OBOPH U JIPYI'U 3a€MHU

B xunsou nesa 2024 2023
3a1bIDKEHUS 110 TU3UHTOBH JJOTOBOPHU 9,967 8,109
3ab/DKEHUS 10 MOJTyueHH 3aeMu P2P 368 834
Oo6mo 10,335 8,943

BCI/I‘-IKI/I 3a0bJDKCHUA KBbM JIM3UMHI'OBH KOMIIAHUH Ca O6e3He‘ICHI/I C B3CMaHUs OT KIIMCHTA BBHB Bp’b3Ka C HpeHOCTaBeHI/I
aBTOMOOMIIH 34 MOJI3BAHE.

JIpy’XeCTBOTO MMa JIM3UHTOBH IOTOBOPH 3a CTPay M TPAHCHOPTHHU cpeacTBa. C M3KIIOUCHHE HA KPATKOCPOYHHTE JIN3UHTU U
JIU3UHTUTE C HUCKA CTOMHOCT, BCEKH JIM3UHT CE OTPa3siBa B OTYETA 32 PMHAHCOBO ChCTOSIHHE KaTO aKTUB C MIPABO HA MOJI3BAHE
U 3aabDKCHHE 3a JIM3UHT. JlombiaHuTeNHA WHGOpPMAIMS 332 BUIOBETEC AKTHBH C MPABO Ha IOJI3BAHE € MPEICTaBeHA B
nosicuenne 19.

OOmMAT MapuIeH NOTOK 3a Ji3KHT 1pe3 2024 r. e B pazmep Ha 4,612 xwr. mB. (2023 1.: 4,398 xm.7B.).

B’L,I[CH.[I/ITG MUHUMAJIHU JIM3UHTOBU IJIAIIaHUA B Kpasi HA BCCKU OT NPCACTABCHUTC OTUCTHU NEPHUOJAN Ca MPEACTABECHU, KAKTO
CJIcaBa:

)I'I)J'DKI/IMI/I MHWHHUMAJTHU JIU3UHTOBHU IJIAINAHUSA

Jo1 Orlpo5 Han 5 O61mo
roaMHa rOAUHHU rOJIMHHI
‘000 aB. ‘000 aB. ‘000 aB. €000 sB.
31 nexemBpu 2024 r.
JIM3MHIOBY IUIALAHUS 3,047 7,803 76 10,926
JluckoHTHpaHe (387) (572) - (959)
Hetna HacTosma cTroifHOCT 2,660 7,231 76 9,967
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H']).]I)KI/IMH MHUHHUMAJIHHA JIMSUHIT'OBH IJIAITAHUSA

Jdo1l Ot1 g0 5 rogunu Han 5 Oo61mo
roaumHa FOAMHHU
‘000 JsB. ‘000 aB. ‘000 nB. ‘000 nB.
31 nexemBpu 2023 r.
JIU3UHroBY IMIaIaHus 3,225 5,499 116 8,840
JluckoHTHpaHe (335) (395) (D) (731)
Herna nacrosia cToiiHOCT 2,890 5,104 115 8,109

I'pynara y4yactsa B P2P mardopma 3a punancupane (Mintos). 3aemure ot P2P uHBecTUTOPH MpecTaBiIsiBaT 3abIDKSHUS
Ha ['pynaTa kbM notpeduTenu Ha ruaTdopmara o MpoAaAeHH B3eMaHHs 110 JIM3UHIOBU J0T0BOpU. CHITIAaCHO IOTOBOpA C
Mintos I'pynaTta ce 3aapmkaBa a H3Kymd 0OpaTHO MPOJaJCHUTE B3EMaHUs B CIydai, ue Te ObaaT HeoOCIyKBaHU TOBEYES
ot 60 mHUM, cnenoBaTeTHO J[py)KECTBOTO BCE OIIE HOCH PHCKAa OT HEM3ITBJIHCHHE O JOTOBOPHTE 3a JIM3MHT, KAaUCHU Ha
wiatdopmara. Ilopagu ToBa B3eMaHMATAa MO TAaKWBa JOTOBOPH 3a JIM3UHI HE CE OTHHCBAT OT OTYETA 3a (PMHAHCOBOTO
CBCTOSTHHME Ha ['pymara u ChOTBETHO C€ HAYMCIABA 3aJBJDKECHHE 3a CyMaTa Ha B3€MaHETO, KaueHO Ha IuaTdopmara. Kem
31 nexemBpu 2024 1. B3eMaHHATA, KOUTO ca 3aKyNeHU Ha miatdopmata ca B pazmep Ha 366 xun. 8. (2023 r.: 831 xuu. nB.)
JluxBarta Ha Te3u 3aabJoKeHUS € Mexay 7% u 14%, a okoHyatenHus UM najgex — 2026 r.

B xunsaou nesa 2024 2023
3aabOKEHUS TI0 MoJTy4eHH 3aeMu P2P kpatkocpouHa gacT 88 391
3aabDKEHHUS TI0 MoJTydYeHn 3aeMu P2P mbirocpodna vact 277 434
Harpymnana nmuxBa 3 9
O6mmo 368 834

JIM3MHTOBH IUIAIIAHUS, KOUTO HE Ce NMPU3HaABaT KaTo NacuB

prnaTa € 1/136paﬂa Jla HE TTpU3HAaBa 3aJIbJIKCHUEC 110 JIM3BUHTI'OBU AOTOBOPH, aKO T€ Ca KPaTKOCPOUYHU (J'II/I3I/IHI‘I/I C OYaKBaH CpPOK
ot 12 Mecela uiin HO-MaHKO) WIIM aKO T€ 3a Hae€M Ha aKTUBH ¢ HHUCKa cToiHOCT. IInamanus HalpaBC€HU IO TC3U JIM3UHTOBU
JAOTOBOPHU CC€ MPU3HABAT KATO pa3xoa IO JIMHCHHUS METOA. B AOIIBJIHCHUEC, HAKOW NMPOMCEHJIMBU JIM3WMHIOBU IJIAIIAHWUA HE
Morar aa 6’LI[aT NPU3HABAHU KAaTO JIM3UHI'OBU IIACHMBU U CC€ NIPHU3HABAT KATO pa3Xxo/J B MOMCHTA Ha Bb3HUKBAHETO UM.

2024 2023

XHJLIIB XHILIIB

KpatkocpouHu JTU3UHTOBH JOTOBOPH 85 129
85 129
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26. 33}I'LJ'DKCHHH mo OﬁJIPIFaIII/IOHHH 3aeMu

Bun nennn Homep Ha Jarta Ha Iapex Opurun Paszmep B Kynon 2024 2023
KHUKA eMHCHSTA emMucHsi Ha ajlHA XWIAIH

eMHUCHSITAa BaJyTa JieBa
B xunaou nesa
Kopnopatusau  ISIN o
P BG2100001200 02.2020 02.2025 BGN 6,000 4.25% 5,034 6,088
KopmopatuBan  ISIN 0
S BG2100003222 05.2022 05.2027 EUR 3,912 4% 2,456 3,438
Kopnopatusan  ISIN 6M Euribor+
S BG2100041230 12.2023 12.2027 EUR 2,151 HaGaBKa 5.5% 2,158 2,159
KopmopatuBan  ISIN 3M Euribor+ )
ofmmammn  BG2100034243 072024 07.2029 BUR 9779 L ania 6.15% 9,899
O61mo 19,547 11,685

O6auranust ¢ ISIN BG2100001200 numa obe3neyeHue 3acTpaxoBKa, KOSTO Ja TOKPUBA MNIaBHHULATA U JbDKMMUTE JTUXBH. [1pe3
Mecer pepyapu 2024 U En [[xu AJl npoaasa yact oT ()UHAHCOBHUTE CH aKTUBHU Ha CTOHHOCT 1,031 xwi1. 1B. C MOCTHIUICHHUSTA
ot nponax6ara U En [xu A/l e uskynuio ooparHo 1 041 6p. cobcTBenn obmuranuu npes ¢pespyapu 2024,

Ha 19.05.2022 r. 1 En JIxu ®unanc EAJ] uzgane xopnopatuBHa obmauranus ¢ ISIN kox Ha emucusta BG2100003222, Ha
croitrocT 2 000 xmi. eBpo., c magex M.05.2027 1. 1 pUKCHpaH HOMUHAJICH TOJUIICH JIMXBEH NPOLEHT 4% IUIaTHMa Ha BCEKH
3 Mecena, CIUTAHO OT JaTaTa Ha W3JaBaHE Ha eMUCHATA. | TaBHUNATA € IIaTHMa ChIVIACHO TTOTAaCHUTENICH TUIaH NPH TPATUCEH
MIEpHO/ 3a MoTacsiBaHe Ha INIaBHMIATA TIPe3 IIbpBaTa roAnHa U 16 paBHM IO pa3Mep HMOTACHTENHH BHOCKH. OOIUralilnOHHUAT
3aeM He € IMyOJIMYeH M € M3AaICH C Ie] HaOWpaHe Ha CpeicTBa, KOMTO e ObAaT M3MOJI3BaHM 3a (UHAHCHpPaHE Ha HOBHU
JIOTOBOPH 32 (PMHAHCOB JM3HWHT — OCHOBHATa AeiHOCT Ha EMuTenTa. OOnuranusra e ode3rnedeHa ¢ B3eMaHH 110 JIN3UHTOBU
JIOTOBOPH, OTJAJICHU TIPH yCIOBHUATAa HA (PUHAHCOB JIN3UHT AKTUBH, OAHKOBH CMETKH M KPATKOCPOUHH 3aEMHU.

O6murarnus ¢ ISIN BG2100012173 e HeoOesmneueHa.

Ha 12.12.2023 r. 1 En Ixu A/l u3nane koprnopatusHa oonuranus ¢ ISIN xox Ha emucuara BG2100041230, na crofiHoct 1
100 xw. eBpo., c magex M.12.2027 r. U ruIaBaiia roguIIHa JUxBa B pasmep Ha 6M Euribor + Ham6aBka 5.5%, HO He TO-MaIIbK
oT 9.5% u e mo-Bucok ot 11.00%, miaTnma Ha Bceku 6 Mecella, CYMTaHO OT JaTaTa Ha u3JaBaHe HAa eMHCHITa. | naBHUIIATa
€ IJIaThMa ChITACHO TIOTaCUTEIICH TUIAH MIPH TPATUCCH TIEPHO/] 32 TIOTacsBaHE Ha TJIaBHUIIATA [Ipe3 IbpBaTa M BTOpaTa roIuHa,
m3mraniane Ha 30% oT rimaBHHMIATA mpe3 Tperara roxuHa W 70% mpe3 derBhpraTa roamHAa. OONUTaIOHHUAT 3aeM HE €
myOIMYeH U € U3JaJicH ¢ [ie)l HabupaHe Ha CPeJICTBa, KOUTO Ie OBJAT H3MOI3BaHHU 32 TOATIOMAraHe Pa3BUTHETO Ha JBIICPHU
KOMITAHHH.

Ob6nurarusTa e obe3nedeHa CbC CISAHNTE BUOBE 3aJI03H B 110132 Ha OaHKaTa JOBEPEHHUK HAa OOIUTAllHOHEPUTE: 3aJI0T BBPXY
BCHYKHU B3€MaHHUs 0 pa3iuianiaTennu cMetku Ha emutenta U En [Ixu Al u npmepraute napysxkectsa M En Ixu @unanc EAJ]
u Kazam bwirapus AJl, oTkpuTu nipu 6aHKaTa JOBEPEHUK, 3aJI0T BbPXY ChBKYITHOCT OT BCUYKH B3€MaHUs U BHPXY JBIKUMU
e Ha W En J[u @unanc EAJ] o morosopu 3a GMHAHCOB JIM3HHT, (PMHAHCHUPAHU ChC CPEIACTBA OT OOJHMraIUsiTa, 3aJ0r
BBPXY ABIKKUMU Bemn Ha Kazam bearapus EAJ], kakto u 3ayor Bepxy B3eMaHusATa Ha emuterta U En [[xu AJl, mpoustryamu
OT JIOTOBOPH 3a 3aeM, PEJIOCTaBEHU Ha JIBIEPHOTO JpykecTBOTO Kazam benrapus EAJI.

"U En xn" AJl iMa aHTOKUMEHT J1a TIpeATpreMe HeOOXOMMHATE ISHCTBHS 32 MOCIEABAIIO JOyCKaHe Ha OOMTallMOHHATA
eMUcHs 10 ThbProBUSA Ha peryiupa nasap - bearapcka @ongosa bopca A/l B cpok 10 6 Mecela OT AaTtata Ha perucTpaiusl.

Ha 29.07.2024 r. 1 En Ixu AJ] u3nane kopnoparusHa obnuranus Ha [1a3apa 3a pacTex Ha MaJIKu M CpeJTHH NIPEPUSTHS,
opraHusupas ot ,,beirapcka gongosa 6opca” AJl, kaTo MHOTOCTpaHHA cucTeMa 3a Thproust (mazap BEAM) upes aykunon
3a MbPBUYHO Npeutarane cpriacHo Yacr IV, [IpaBuna 3a Teprosus* Ha nazap 3a pacrexx Ha MCII BEAM (mazap BEAM) na
croitroCcT 5 000 000 eBpo. OOAUTaIMOHHUAT 3a€M € ChC CPOK Ha TIoTacsiBaHe 5 TOJWHU, CYUTAHO OT JaTara Ha W3/IaBaHe Ha
E€MUCHsITa C eJHA TOIMHA TPATUCEH MEePHO/I U IiaBanl JuxBeH mpoueHT TpuMecedeH EURIBOR + nagbaBka ot 6.15 %, HO
MuHUMYM 7.15 % n makcumyM 10 % turatima Ha Bceku 3 Mecena. [ TaBHHIIATA € MIaTUMa ChITIACHO MOTACUTENCH TUTaH MPH
TpaTHCEH MEePHOJ 3a oracsBaHe Ha TJIaBHHUIIATA Mpe3 MbpBaTta roguHa. OOIUTaoOHHAAT 3aeM € IyOJIMYeH U € U3/1aJCH C
1es1 HabupaHe Ha CpeACTBa, KOUTO Ca W3ITOI3BAaHU 3a MTOJIOMaraHe pa3BUTHETO Ha JBINEPHN KOMITAHUH, KakTo cieasa: 1) 3
MJTH. €BPO — NPENOCTaBsIHE Ha JIM3UHTHU (ABLIEpHO aApyxkecTBo ,,W En xu @unanc EAJ], ¢ EMK 204695366 — Uplease); 2)
2 MITH. €BpO — NPEJOCTaBsIHE Ha JIM3UHTHU (ABLIEPHO ApykecTBO ,,AMuro ®unanc EOO/, ¢ EMK 204009205 — Amigo
Finance); Obnuranusra e o0e3nedeHa chC CIeJHUTE BUI0BE 3aJI03H B 110132 HAa 0aHKaTa JJOBEPEHHUK Ha OOJIMTrallMOHEPUTE:
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3aJI0T BbPXY BCUUKU B3€MaHMsI 110 pa3IIalllaTeIH CMETKU Ha AbLIepHUTE ApykecTtsa ,,J En [xu ®unanc* EA/] u ,,Amuro
@unanc” EOO/I, otkputu npu 6aHKaTa JOBEPEHHUK, 3AJIOT BBPXY CHBKYIMHOCT OT BCHYKH B3eMaHUs U BHPXY JABIKAMH BEIIN
Ha ,,1 En Jlxu ®unanc EAJ], ,,AMuro ®unanc” EOO/] mo moroBopwu 3a GHHAHCOB JIM3HUHT, PUHAHCHPAHU CHC CPEICTBA OT

oOAranusTa.

27. gajl'bﬂ)l(eﬂl/lﬂ 110 MOJIYY€HHU THPIrOBCKH 32a€MHU

B xunsou nesa 2024 2023
Crapkom Xomauar AJ] 184 184
Hpyru 89 87
dusnuecku auna 2,856 514
Oo6mo 3,129 785

3abDKEHUSATA 110 3aeMH ca He00e3IeUeHH U ca JbKMMU Ca IBJDKUMH ChC CPOKOBE Ha pa3nuyHUTE oroBopu 10 2028 r. npu

rojuiHa uxsa Mexnay 6 % — 10%.

28. 3aAbJsKeHH KbM J0CTABYNIN H KJIHEHTH

B xunsou nesa 2024 2023
3a1b/KEHUS KbM KIIMEHTH 0 MbPBOHAYATHU BHOCKH, KJIHCHTH 10 aBAHCH 703 530
3aIbIDKEHNS KBM JOCTaBYMIIN 768 769
3a1b/DKCHUS KbM CBBP3aHH JIUIA 70 16
Oo6mo 1,541 1,315
29. laHBbYHM M APYTH 320bJKCHUSA

B xunsou nesa 2024 2023
Texyuu nanbuu 230 305
3a1b/DKEHUS KbM MIEPCOHAIIA 504 385
Jpyru 3aabmKeHAS 2,362 2,346
Oo6mo 3,096 3,036

Jlpyrute 3a/bJKEHUS] KbM CBBP3aHH JIMIA Ca OTIOBECTEHH B MOsICHEHHE 32.

30. PaBHeHHeE HA 3a1bJIKEHUATA, IPOU3THYALIH OT (PUHAHCOBA AEHHOCT

HpOMeHI/ITe B 3aBJDKCHHUATA Ha prnaTa, npousTuvamu oT (1)I/IHaHCOBa I[eﬁHOCT, Morar aa 6I>Z[aT Knacn(bnunpaﬁn, KaKTO

cieBa:
Ilapuynn noroun

B xnJ. as. 01/01/2024 IMocTonyIeHNs | Ilnamanus Apyru 31/12/2024
BankoBu 3aemu 48,763 26,200 (25,890) 3,115 52,188
3abJKEHUS 110 IU3UHIOBH JJOTOBOPU U APYTHU 3a€MU 8,943 - (4,612) 5,636 9,967
3a1bIDKEHNS 110 OOJUTalMOHHH 3aEMHU 11,685 9,944 (3,054) 972 19,547
3abDKEHUS 10 TIOJTyYEHH ThPTOBCKH 3a€MH 785 3,510 (2,682) 1,884 3,497
O6mmo: 70,176 39,654 (36,238) 11,607 85,199
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Ilapuuynu noroun

B xniu. aB. 01/01/2023 IocTrbniienus | Ilnamanus Apyrn | 31/12/2023
BankoBu 3aeMu 37,464 29,870 (21,308) 2,737 48,763
3aIbpIDKeHNUS 110 TU3UHTOBH JIOTOBOPH U APYTH 3a€MHU 9,156 - (3,758) 3,545 8,943
3abIKEHNUS 110 O0JUTrallMOHHH 3aEMU 10,509 2,151 (1,382) 407 11,685
3abIDKCHUS TI0 TTOJYYCHH ThPTOBCKH 3a€MH 2,432 2,300 (5,398) 1,451 785
Oo6mo: 59,561 34,321 (31,846) 8,140 70,176

I'padara ,,/Ipyru npoMeHH™ BKJIOYBA OTIHMCBAaHE HA 3aIBbIDKCHHUSA, B PE3yNTAT HA MPEKPATCHU JU3UHTOBH JOTOBOPH H
npoJax0a Ha JBLIEPHU JPY)KECTBa, HAYMCIICHH JIMXBH U TaKCH, HEBKJIIOYEHH B IPYTUTE HO3UINH, €PEKTHT OT NPUI00HBaHE
Ha aKTHBH 4pe3 TI0eMaHe Ha MPSKO CBbP3aHU 3aJAbDKEHUS] U HOBOMIPU3HATH aKTUBU C MPaBO Ha mos3BaHe chriaacHo MCDPO
16 u gp.

31. CoOCTBEH KAINTAJ M J0XO0/ HA aKIHS

a) AKLHOHEpPeH KanmuTaj

KsM 31 nexemBpu 2020 1. akiIMOHEPHHUAT KanuTal Ha Jlpy>KeCTBOTO € Ha CTOWHOCT 27,242 XuJ1. JIB. KaTO HAaJBUIIaBA HETHUTE
My aKTUBH CbC 7,683 xui1. nB. ToBa 0OCTOSATEICTBO HE € B ChOTBETCTBHE C M3UCKBAHUATA HA Wi 252 oT T'HProBcKus 3aKOH
Mopaau KOETO, MEHWUKMBHTHT Ha KOMIIAHUATA € IpPEeANpHeS MEpKH 3a H3IBIHCHHETO Ha €JIHOTOJUINHA CTpaTerus 3a
JieiicTBUe ¢ IIeN MpHUBEXKIAHE B CHOTBETCTBHUE Ha JPYXKECTBOTO ¢ M3UckBaHuATa Ha T3. Ha mpoBeaeno Ha 29.12.2020 r.
3acefaHue Ha U3BbHpeaHOo OO0 chOpaHue Ha akIMOHepHTe Ha ,,EBponuiiz I'pyn* AJl ca B3eTu clieIHUTE PELIeHNUs, KacaeIln
aKI[MOHEPHNUS KanuTai Ha J{pyKecTBOTO:

- IIpomens cTpykTypara Ha Kanurtaia Ha ,,EBponuiiz ['pyn“ AJl, kaTo BMECTO aKkTyallHaTa cTpyKTypa ot 27 241 488
(mBazmecer M cexeM MWIMOHA ABECTa YETHPHICCET M €IHA XWIAAW YETHPHUCTOTHH OCEMAECET M OCEM) aKIUH C
HOMHUHAITHA CTOMHOCT OT | (eAWH) JeB BcsAKa, CTPYKTypaTa Ha KamuTajda ce mpoMeHs Ha 567 531 (mercroTuH
MIECTJECET U CelIeM XMIISLAN METCTOTHH TPHAECET U €HA) aKIUHM C HOMHHAJIHA CTOHHOCT OT 48 (YEeTUPHUIIECET U OCEM)
JieBa BCsIKa €/1Ha. B pe3ynirar Ha Taka MPUETOTO pelIeHUe, pa3MEpbhT Ha KamnuTana Ha ,,EBponuiiz ['pyn A/l He ce
MIPOMEHS.

- IIpmema na HamManu yCTaBHUS KallUTAaJ Ha IpyKecTBO oT 27 241 488 (1BageceT u cejeM MUIIOHA IBECTa YeTHPUIECET
W ellHa XUJISIM YETUPUCTOTHUH OCEMJIECET M OceM) JieBa Jio pazmep oT 19 296 054 (neBeTHajzeceT MUIIMOHA JIBECTa
JICBET/ICCET ¥ IIECT XMIAM U METASCeT U YeTUpH) Jiera, mo peaa Ha wi. 200, T. 1 ot Tweprosekus 3akon /T3/ upes
HaMaJsIBaHE Ha HOMHHAJIHATA CTOWHOCT Ha aKIMUTE Ha JPYKECTBOTO OT 48 (YeTHpHUAECET U 0CeM) JieBa 3a BCsAKA
akius 10 34 (TpumeceT U YeTHPH) JieBa ¢ [1eJ TOKpHUBaHe Ha HAaTpyMaHaTa 3aryba B Jpy>KeCTBOTO OT MHHAJIM TOAMHH,
yBeJIMUYaBaHe Ha pe3epBure Ha ,EBponmuiiz I'pyn®“ AJl u Bb3CTaHOBSBaHE HAa CHOTHOLIEHHETO MEXIY BIUCAHHS
KaInTall ¥ 4YucTaTa CTOMHOCT Ha JIpyKecTBOTO.

- Bw®3 ocHoBa Ha ui. 246, an. 2, 1.4 ot T3, cpencTBaTa OT HalIPaBeHOTO MO T. 1 Mo-rope HaMasiBaHE HA HOMHHAJIHATA
CTOHHOCT Ha aKIHUTE OT Kanurtaia Ha ,,EBpomuiiz ['pyn* AJ] B pasmep Ha 7 945 434 (cemem MHJIMOHA IEBETCTOTHH
YETUPHU/IECET U MeT YETHPHCTOTHH TPHUJIECET M YETHUPH) JIeBa ce OTHACAT KbM (oHT ,,Pe3epBeH Ha IpyKecTBOTO,
KOMTO (hOHI MOXKeE J1a Ce MOJI3Ba SAUHCTBEHO IO peaa Ha wi. 246, an. 3 ot T3. [To To3u Hauun ¢oux ,,Pe3epBer’ Ha
,EBponuit3 ['pyn“ AJl ctaBa B pa3mep Ha 7 945 434 (cexeM MUIMOHA A€BETCTOTHH YETHUPUAECET M IIET YETUPUCTOTHH
TPHUAECET U YETUPH) JIeBa.

- Pemasa HaTpymanaTta 3ary0a Ha ApY»KECTBOTO OT MHHAJIH TOJUHMU B pasmep oT 6 857 956,55 (wect muianoHa
OCEMCTOTHH HETJEeCET M CeleM XMW ACBETCTOTHH MEeTAeCeT M IIECT JieBa U 55 CT.) JieBa Ja ce MoKpue oT (GoHx
,»,P€3epBeH" Ha JpykecTBOTO. B pesynraT Ha Taka HampaBeHaTta omepanus, Goux ,,Pesepser” Ha ,,EBpomniiz ['pym*
A/l ce HamansiBa ot 7 945 434 (ceneM MUIMOHA JICBETCTOTHH YETUPUIECET U TIET YETUPUCTOTHH TPHUJIECET U YSTHPH)
nesa 1o 1 087 477,45 (enuH MIITHOH OCEMAECET M CEAEM XMISAN YSTUPHCTOTUH CEIEMICCET U CeieM JieBa U 45 cT.)
JB.

Pemennsita ot mposeneHoTo Ha 29.12.2020 r. 3acenanue Ha W3BbHpeaHO OOWIO chOpaHue Ha aKIMOHEpHUTE Ha ,,EBponmii3
I'pyn* AJ] ca Bnucanu B Teproeckus perucTsp npu AreHuus 1o BnucBanusTa Ha 28.01.2021 r.

Ha 30.06.2022 r., no 3aKOHOYCTaHOBEHHs pefl, upe3 MAKUPO ca MPEXBBPJIECHU BCUUKM NPUTEKaBaHU aKIMM OT CTpaHa Ha
-EBpoxong bearapus® AJl, npencrasnsaBamu 90.01 % ot xanmutana Ha ,,EBponmits I'pyn A/l Ha ,,Actepuon bearapus” AL,
BITMCAHO B T'BPTOBCKHUS PETUCTHP NMPH ATeHIUATa 1o BriucBanusaTa, EMK 175248523.
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Ha 26.09.2022 r. 6emre noxnucan JJoroBop 3a mokymko-npogaxoa Ha 50 % oT akiunTe OoT Kanutana Ha ,,EBponmiiz rpyn‘ A/l
— oT pojasaya ,,ActepuoH bwirapus®™ AJl Ha kynyBaua ,,Ounacutu Kenutsa® AJ*

C pemenne Ha OCA ot 06.10.2022 r. e yBenuyeH KanmuTansT Ha ,EBponmiiz I'pyn“ AJ] ¢ eaHa Hanu4Ha, MOMMEHHA,
HETNPUBWIETUPOBaHA aKIIMs C HOMUHAJIHA CTOMHOCT OT 34 11B., B pe3yJTaT Ha KOeTO KanuTaIbT Ha J[pyxecTBoTO cTaBa 19 296
088 neBa. YBenuueHHETO Ha KanuTana € BNUcaHo B ThproBcKU perucThp Mo napTuaaTta Ha JpyxectBoro Ha 13.10.2022 r.

C mporoxon Ha OCA ot 12.04.2023r. 6emre B3eTo pemierne 3a npunoduBane ot ctpana Ha U En [hxu AJl Ha 445 808 Opos
HaJIMYHY, TOUMEHHH, HEIPHBUIICTHPOBAHU aKIUK OT KaluTana Ha J[py>KecTBOTO C HOMHHAJIHA CTOHHOCT OT 34 jeBa BCsKa
elHa OT TAX Ha 1eHa oT 31.74 nB. 3a 1 Opoif akIHA., HIOCPEACTBOM 00paTHO M3KyIyBaHe ChIIIacHO Wi. 187 6 oT ThproBckus
3akoH. Cpe cpmms npotokon Ha OCA Oerre B3eTo penieHne na ce HaManu Karurana Ha ,,J En Jxu* A/l Ha ocHOBanme 1wr.200,
1. 2 T3 BBB BpB3Ka ¢ wi.187a, an.1, 1.1 ot T3, ot 19 296 088 1B. Ha 4 138 616 1B. upe3 obezcmnBane Ha 445 808 coOcTBeHM
HaJIMYHH, TOMMEHHH, HETPUBWJICTUPOBAHU aKIMH C HOMHHAJIHA CTOHHOCT OT 34 neBa Bcsika. B pesynrar Ha oOpaTHOTO
n3kynysane, U En Jlxu AJl popmupa npemuen peseps B pazmep Ha 1 007 526.08 nB.

PemmenusTa ca Bnucanu B TbProBCKH perucThbp Mo MapTHaaTa Ha ApyxkecTBoTo Ha 21.04.2023r.

Ha 26.05.2023r. e Biucano B ThproBcku perucTsp yBennueHue Ha kanutaia Ha ,,J 4 En k™ A/l ot 4 138 616 nesa na 6 068
626 neBa, upe3 u3AaBaHe Ha 56 765 HOBU aKIUM, C HOMHUHAJIHA U €eMHCHOHHA CTOMHOCT OT 34 NieBa BCSKa, KOUTO Ca U3LSIIO
3allMCaHU W 3aKyleHu oT akiuoHepa ,,W Ex xu Kenuten A/l (c nmpenumno HanMeHoBanue ,,Ounacutun Kemuten AJl,) ¢
koeto ,,1 En xu Kenutesn AL AJl craBa npurexaten Ha 65,90 % ot kanurana Ha ,,Ha ,,J Ex Jxu“ AJl. Ha 29.05.2023r. ¢
MIPEXBBPIUTEITHO KUPO ,,AcTeproH brirapus EAJl mpexBbpis coocTBeHOCTTa BBPXY 1 969 Opost akmum oT KanuTana Ha ,,1
En Jxu“ Al va ,,W1 En JIxu Kenutea AL AJl, B ciencTBre Ha KOETO MpOLEeHTHOTO yyacTtue Ha ,,1 Ex Jxu Kenutsa Al
Al B, 1 En Ixu“ A/l ce yBenuuasa Ha 67 %.

C pemenue Ha CrBeta Ha nupektopute Ha "W EJI JUKN" Al ot 13.09.2023 r. € B3eTO pelieHue 3a YBeTUUYeHNEe Ha KaruTaia
Ha ,,JA EJI JIDK“ Al ot 6 068 626 neBa na 6 827 200 neBa, mocpeacTBOM u3naBaHe Ha 22 311 HOBM aKIUHU, KOUTO 3a 3allUCAHU
Y 3aKyINeHU U3IUI0 OT IBaMata MakoputapHu akimonepu U En Jlxu Kenuten A/l ( ¢ npeaumino HauMeHoBaHUe “DuUHACUTH
Kenursn AJl) — 14 940 Gpos akiuu cpeiry napuyHa BHocka oT 507 960 neBa u ,,Actepuon boarapus® EAJl — 7 371 6post
aKLUH cpelly mapudHa BHOcKa oT 250 614 neBa. YBennueHHETO Ha KamnuTajla € BIIMCAHO IO MapTHAaTa Ha APY>KECTBOTO B
Twproscku peructsp Ha 27.09.2023r.

2024 2023
Bpoii akuun Bbpoii akuun

Bpoit u3nanenu u HaIbAHO MJIATEHU aKIUU:
B HauamoTo Ha rogMHaTa 200 800 567 532
Hamanenve Ha Opost Ha aKIIUKTE - (445 808)
YBenunueHue Ha Oposi Ha aKIIUUTE - 79 076
Bpoii n3ganeHn u HAITBITHO TUTATEHU aKIIAU 200 800 200 800
06w Opoii akuuu kbM 31 TekeMBpH 200 800 200 800

KbMm 31 nekemBpu 2024 1. perucTprupaHusIT KaluTal Ha JApyxKecTBoTO Maiika ce ceeron oT 200 800 Ha Opoit HaIrbIIHO TUIATEHH
OOHMKHOBEHH aKIMK C HOMHHAJIHAa CTOWHOCT B pa3mep Ha 34 iB. 3a akuus. BcHYky akimu ca ¢ MpaBoO Ha IOJIydYaBaHEe Ha
IVBHICHT W JMKBHIAIMOHEH JsUT M PECTABIBIBAT €IUH IIaC OT 00II0TO ChOpaHKe Ha aKIHOHEPHUTE HA JPYIKECTBOTO.

0) OcHOBEH 10X0/] HA aKIHS
OCHOBHUSAT JIOXOJI HA aKIUS € U3YHUCIICH, KaTO 3a YHCIIHMTEI € M3II0JI3BaHa HeTHATa medan0a, mojyiekana Ha pasnpe/eiicHue

MEKIAY aKIIMOHCPUTE HAa NPECATIPUATUCTO Maiika.

Cpe)IHO MPETCTIICHUAT 6p0ﬁ AKIMH, U3II0JI3BAaH 3a U3YHCIIABAHCTO HA OCHOBHUA N0XOA HAa aKIUA, KAKTO M HCTHATa neqan6a,
oJJICKaIa Ha pasnpeacICHUE MEXKIY NPUTCKATCIIUTE HA O0OHMKHOBEHH aKIuu, € MpeaACTaBEH, KAKTO CJICIBA:

2024 2023
[euan6a, mojuiexaa Ha pasnpenesieHue (B JIB.) 2181000 6 540 000
CpenHo npeTersieH Opoi aKIiu 200 800 287 734
OcHoBHA neyanda Ha akuus (B JIB. 32 AaKLHSA) 10.86 22.73
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CpenHo mpeTeryieHuIT Opoil akIiK € U3YUCIICH KaTo CyMa OT Oposi Ha akIIMHTE B oOpalieHne B Ha4aJoTo Ha IMeprojaa, Opost
Ha aKOUHTe B OOpalleHNe ciIel BIMCAHUTE NPOMEHH B KallMTalla, KaTO BCEKH OpOH aKI[MW MPEIBapHUTEIIHO Ce YMHOXH ChC
cperHOBpeMeBHs (aKTOp, ONpeeIeH KaTo ChOTHOLICHHE MEXITy Oposi Ha JHHUTE, IIPe3 KOUTO KOHKPETHHUTE aKIMHU ca OWIH B
oOpamenne, u Opos Ha THHUTE TPE3 OTICTHHS MIEPHOI.

32. CneJIKH H cajl/ia ¢bC CBBbP3aHH JINLA

Cebp3anute Juia Ha Jpy>keCcTBOTO ca KaKTO CIIC/IBA:

OcHo6HU akyuoHepu

W En Jxu Kenuten A/l — npurexasamnt 67 % ot xanurana Ha U En xu A/l
Actepuon benrapust EAJl — mputexasary 26.96 % ot xanmrana Ha U En [Ixu AJ]

Ilvwepnu npeonpusmus Ha [pysxcecmaomo

EBpomnitz Ayro U®H C.A., Espomniiz Ayto JJOOEJI Cxkomue, EBpommiiz Perr A Kap EOOJ no 17.02.2023 r., Kazam
Bwnrapus EAJl, Codpust Motopc EOO/I, U Ex Ixxu ®unanc EAJl, AMuro ®@unanc EOO/I.

JIbluepHUTE APYXKECTBA W HACTBHIIWINTE MPOMEHH Ipe3 MEepUoja ca MPeJCTaBeHn NOAPOOHO B Oesiexxka 16 OT HACTOSIIUS
WHIUBHIyaJIeH (PUHAHCOB OTYET.

Cewpsanu auya om ukoHomuueckama epyna na Iaywp Jlooscucmuke EAJ], 6 kauecmeomo My Ha eOHONUYEH COOCMBEHUK HA
Acmepuon bvaeapus EAJ] (ﬂpyofcecmea 100 ooy KOHmpOJZ)

,»Aemo FOnuon I[Iponvpmuc “ EOO/], 0vwepno opyscecmeo na Ilayvp nodxcucmurc EAJN]
Aemo FOnuon EAJl — ovwepno opyoscecmseo na Acmepuon bvieapus EAJ]
Agto IOnnon Cepsuz EOO/, bearapus - npuiepHo apyskectBo Ha ABTo FOHMOH EA/L;
Ayto Urtanusa EAJl, Benrapus - neuiepHo apyxkectBo Ha ApTo FOHnon EAJL (no 04.07.2024 r.);
Bynsapust EOO/I, bearapus - nbiepHo ApyskectBo Ha ABto FOHHoH EAJl — (cTapo HanmenoBanue bynsapust Bapaa EOO/);
Moto6yn EAJI, beirapus - neiiepHo apyxectBo Ha ABto IOHMOH EAJT;
Bomap IIpo S.R.L., PymbHuUs upe3 Motooyn EAJ] - meiiepHo ApyskectBo Ha ABTO FOHMOH EA/L;
Yaitna Motop Kemnanu A/l - gpiepHo apyskectBo Ha ABTo IOHMoH EAJL;
iLearn Limited - emHomuyHO AbuiepHO Apy)ecTBo Ha Actepron brirapust EAJ]
Bopar Express S.R.L. — gbiiepHo npysxectBo Ha ActepuoH benrapus EAJ]
Conap Jlunk EAJ] — Ovweprno opyocecmso na Acmepuon Bvaeapus EAJ]
B/ I'puitn EOOJ — npuepHo apysxectBo Ha Conap Jluuk EAJ]
Ckunac EOO/] — npiiepHo npyxectBo Ha Conap Jlunk EAJ]
Kpura 10 EOO/] — npiepso apysxectBo Ha Conap Jluuk EAJ]
Bbananc Kenutrsn EOO/] — nemepro npyxectBo Ha Comap Jluak EA/J]

OcHoBaHue 3a

Cpbp3aHu JuIa B3aHMOOTHOIIEHNETO Buja caenka/ cajigo 2024 2023

coocmeeHuyu

W En Jlxu Kenutren AJl  J{pyxecTBo-Maiika B3emanus no 3aeMu, riaaBHULU 17 -
Bsemanus 1o 3aeMu, JINXBU 1 -

IIpuxoau oT TMXBU

3aabKEeHNE 110 3a€MU, JTUXBU - 4
Pa3xonu 3a nmuxBu - 66
Pasxonu 3a TakCH ¥ KOMUCHOHHU - 8
ActepuoH bearapus COOCTBEHHUITN BseManus 1o GpakTypu 26 4
Al 3aIbIDKEHHS [0 O0IMTAllMOHEH 3aEM - 1,985
[Ipuxoau oT MUXBU - 24
[Ipuxoau ot ycoyru 10 36
Pa3xonu 3a nmuxBu 4 -
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OcHoBaHHe 32

Cpbp3aHu Juna B3aHMOOTHomeHnero  Bua caenka/ canno 2024 2023
opyscecmea nod 06wy KOHmMpo
Agto FOunon Cepsuz  Ilox koHTposa Ha Pasxonu MaTepuatu 1 -
EOOJ Haysp JlomkucTuke Pazxonu 3a ycnyru 5 9
EAZl
Ayto Utanus EAJl — no Ilox xontpona Ha
04.07.2024 r. ITaysp JlomxucTtuxc B3emaHus no IU3UHTOBY JOTOBOPHU - 427
EAZl [Ipuxoau OT TUXBH 1O TOTOBOPU 32 JU3UHT 25 43
[Ipuxoau OT JUXBH IO 3aEMHU - 14
Pazxonu 3a yciyru 9 33
3aabpokeHne 10 QaKTypH - 1
Asto FOnnon EAJL [Ton xoHTpONa Ha
ITaysp JlomxucTuke
EAJl Pa3xonu 3a ycnyru 3 -
ABto FOHHOH ITox xoHTpONa Ha
IIponsptic EOO/ ITaysp JlomxucTuke
EA]L 3aaBIDKEHNA 110 AETO3UTH 14 -
Jpyru npuxoau 1 -
Bymnsapus EOO/] ITox xoHTpONa HA B3emaHus o TU3WHTOBH JOTOBOPH 382 56
ITaysp Jlogxuctuke Bsemanus no dakrypu 1 -
EAQ [puxomu ot yciyru 8 -
[Ipuxoau OT THXBHU 29 1
Motobyn EAJL ITox xoHTpONA HA [Ipuxoau OT TUXBH IO JOTOBOPH 32 JIM3UHT 10 13
[Maysp JlomxucTukce B3emaHus 1o TU3WHTOBH JJOTOBOPH 94 143
EAJZl Pasxomu 3a ycnyru 88 -
3anbioKeHus o GpaxkTypu 47 14
[puxoau ot ycnyru 17 11
Pasxomu 3a MmaTepuamu 44 46
Pasxomu npyru - 2

Br3HarpaxaeHusaTa U Ipyrure KpaTKOCPOYHH JTOXOIU Ha KIIFOYOBUS pbKOBoJeH nepcoHan Ha U En Jxu AJ] 3a 2024 1. ca B
pasmep Ha 417 XuIL. JIB. ¥ BKIIIOUBAT TeKyIIM Bb3Harpaxaenus (2023 r: 507 xu. nB.).

3aeMuTe ChC CBBbP3aHU JMla €a BUAHU U OT PABHECHHUETO Ha 3aAbJIKCHUATA, CBbP3aHU C (I)I/IHaHCOBa ,I[Cf/iHOCT, nosicuenust 16

u?27.

be3nanuunure CACJIKHM Ca MPECACTABCHU B IIOSACHCHUC 33.

33. IIpoBu3uM, YCJIOBHHU MACUBH, YCJIOBHH AKTUBU M 0e3HAJIMYHH CHEJIKH

CoaedoHH gea

KsM 31 nexemBpu 2024 r. ['pynaTa He € cTpaHa IO ChIECTBEHU ChICOHU Jela.

e Hudopmanus 3a rapaHiuy 1 NOPbYNTEICTBA, H3AA/IEHH B M0JI3Ba Ha AbIIlePHHU ApYy:KecTBa B ['pynara:

EBpoaniiz Ayro JOOEJI Ckonue

- TI'apanumonHo cnopasymenue mexay Uni Banka a.d., Skopje u EBponmniis Ayro JOOEJI Ckomue ¢ nopbsunTenn
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EBpounc Mamyspsuc AJl, Cxomnue.;

- Tapanmmonno cmopazymenne mexay Uni Banka a.d., Skopje u EBponmiis Ayto JJOOEJI Ckonme ¢ moppunTen
EBpoxong bearapus AJl;

- Tapanmmonno cnopazymernne mexay Uni Banka a.d., Skopje u Espommitz Ayro JJOOEJI Cxonwme ¢ moppuuren U
En xu AL

- Tapanmmonno cmopazymenne mexay Uni Banka a.d., Skopje u EBponmiis Ayto JOOEJI Ckonme ¢ moppunTen
EBpomuii3z Penr a Kap EOO/;

- T'apanumonHo crnopasymenue mexnay Uni Banka a.d., Skopje u EBponuiiz Ayro JJOOEJI Ckonue ¢ nopbpuuten
EBpomnuiiz Ayro EAJI;

- bankoBa rapannms uznanena ot Stopanska Banka AD, Skopje B pasmep na EUR 150,000 B mon3a na EBpounniis
Ayto JIOOEJI Ckomnue.

Codust Motopc EOO/]

[omyuenn 3aemu ot KOpobank bearapus A/l

- TIlo morosop 3a 3aeM, monyueH ot FOpobank bearapus A/l mopwuuten e - EBpoxong beirapus AJl, CbITHKHUK IO
3aeMa;

be3nanuunu coenku

[pe3 npencraBennTe oT4eTHH NIeprou ['pynara e ochblIiecTBsIBaIa MHBECTHLMOHHN U (PUHAHCOBH C/ICJIKH, TP KOUTO HE ca
M3IOJI3BaHU NMapH WIK MapUYHU €KBUBAJICHTU U KOUTO HE Ca OTPa3eHH B KOHCOJHIUPAHUS OTYET 3a MapUIHUTE ITOTOLH,
KaKTO CIIe/IBa:

- Ha 13.09.2024 e cxmrouen gorosop 3a Haem Mexay W En Ixu A/l u EBponeiicku Toproecku Llentsp EOO/L, 3a HaeM Ha
oduc, Hamupa ce Ha aapec rp. Codus, Oyn. Hapurpaacko lloce 115K, crpana ,,b%, et. 8. OGuCHT € mpeoTaaseH moa HaeM
Ha ,,Amuro @unanc* EOO/] ¢ morosop ot 16.09.2024, ,,Codus Motopc* EOO/] ¢ morosop ot 08.11.2024, , PenTpoHuKC*
AJl ¢ noroBop ot 16.09.2024 u na ,,1 En Txu ®unanc EAJl ¢ norosop ot 08.11.2024. B pe3ynrat Ha caenkara
JIPY>KECTBOTO € MPU3HAJIO aKTHB C MPaBo Ha noi3BaHe 3a 2,403 Xuil. 1eBa, KOMTO B ITOCIEICTBHE € IPOJAJIo U € PeaTn3upaio
nedanba oT npojakda Ha IBATOTpAiiHU aKTUBH OT 142 Xuil. jeBa.

- Teproscko 3agbmkenne Ha Kazam bearapust EAJ] kM U En [Ixu @unanc EAJ] B pasmep Ha 182 xui. 1B e
Tpanc(hOPMHUPAHO B TOTOBOP 3a 3aem oT 31.12.2024 r.

- I'pynata e npuaoOuIa MaTepUaIHy 3aMacH [0 JOTOBOPH 3a JU3UHT B pa3mep Ha 526 xwmi. nB. (2023 r: 1,436 xu. B.).

- I'pynara e npugoduia HETEKYIIM aKTUBH 110 JOTOBOPH 3a JIM3UHT B pa3Mep Ha 5 409 xmu. nB. (2023 1: 3,481 xuu. nB.).
Janvunu 3a0vaxcenus

PbkoBoACTBOTO Ha I'pymara He CUMTa, Y€ CHUIECTBYBAT CHIIECTBEHH PUCKOBE B PE3yNTAT HA JUHAMHYHATA (HCKAIHA U

perynaTopHa cpena B beirapus, KOUTO OMXa HAJIOXKWIH KOPEKIIMH B KOHCONUIWpPAaHUS (UHAHCOB OTYET 3a TOIMHATA,
npukirouBama Ha 31 nexemspu 2024 .
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34. CerMeHTHO OTYHTAHE

CerMeHTHOTO OoTYMTaHe B ['pymara e opraHmsupaHo Ha 0a3a JBa OCHOBHM OHM3HEC CerMeHTa ‘‘(DMHAHCOB JH3HWHT H
,,OTIEPATUBEH JIM3HMHT U peHT a Kap”. KbM rpyma apyru’” ce BKIIOYBAT MPOAaKOW Ha yIoTpeOsSBaHI aBTOMOOMIN B IHHOCTTa
Ha JlpyxxectBoTo-Maiika — U En Hxu Al

Crarnurte Ha IPUXOANTE, PA3XOAUTE U PE3YJITATHT Ha ON3HEC CETMEHTHTE, ONIPEACNIEHH B I pymaTa, BKIIIOYBAT:

Ceemenmu
Onepamueen nuzunz
Dunancos nuzunz u Penm a xap Jpyzu Enumunupane Konconuoupan
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
XUl XU, Xun.
XUl 6. XU J6. XU 6. XUIL. JI6. XUJL. 16. XUJL. 76. XUJL. 76.
78. 718. 718.
[puxomu OT TUXBH 12,057 8,651 - - 731 380 (792)  (180) 11,996 8,851
IIpuxoau OT TaKCH ¥ KOMHCHOHU 3,086 2,502 62 63 657 556 (600)  (503) 3,205 2,618
[Ipuxomt 0T 10rOBOPH ¢ KIHEHTH 1 571 718 5502 5342 347 307  (143)  (24) 6,367 6,343
OT OIEPATHBEH JIU3UHT
Bb3cranoBeHu 3ary6u ot 00e3leHKa 210 189 43 189 86 159 87) (22) 252 515
ITewyan0a ot oneparuu ¢ ) 3 } ) B ) ) ) ) 3
4yK/IECTPaHHA BAILyTa
Jpyru npuxoau 296 259 1,277 1,309 325 199 (199) (172) 1,699 1,595
O6u10 npuxoau 16,220 12,322 6,974 6,903 2,146 1,601 (1,821) (901) 23,519 19,925
Pasxou 3a JIMXBH (3,858)  (2,650) (589) (570) (1,237)  (541) 800 179 (4,884) (3,582)
Pa3xo/u 3a TaKCH ¥ KOMHCHOHH (884) (826) (18) (32) 27) (33) - - (929) (891)
3ary6a oT nponaxxba Ha CTOKH - - - - - - - - - -
AIMHHHCTpPATHBHH Pa3Xxon (7,602) (6,687) (6,014) (5,825) (1,309) (1,284) 709 701 (14,216) (13,095)
Hauwncnena oGesienka (891) (1,229) (83) (125)  (130) (99) 18 89 (1,086) (1,364)
3ary0u OT omepanuH ¢ 4yKaecTpaHHa ) ) ) )
o w o ® O (15) (12)
Jpyru pazxoau - - - - - - - - - -
060 pasxou (13249) (11,401)  (6,704) (6,552) (2,704) (1,960) 1527 969  (21,130)  (18,944)
Pesyarar Ha cermeHTa 2,971 921 270 351  (558)  (359) (294) 68 2,389 981
Meyanda oT npoaa:k6a HA AbIEPHU 5,798 ) 5,798
ApyKecTBa
MMeuanba npeau 1aHbUM BHPXY ) ) ) ) ) ) ) ) 2,389 6.779
nevyajidara
Pa3xo/1 3a JaHBLH BBPXY J0X0/1a (189) (198) (22) (39) 3 1) (208) (238)
Hertna nevyanba/ (3aryoa)
3a rOAMHATA OT MPOXbJKABALIA 2,782 723 248 312 (555)  (360) (294) 5,866 2,181 6,541
eHHOCTH
3ary6a 3a roquHaTa or ) (100)
NpeyCTAHOBEHH JIEHOCTH
Ormacama ce 10 cOGCTBeRAIATE Ha 2,782 822 248 312 (555) (360)  (294) 5,866 2,181 6,540
NPEANPHATHETO MalKa
HekoHTposmpariio yyacrue - (99) - - - - - - - (99)
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AXTHBHTE U TaCUBUTE Ha OM3HEC CETMEHTHTE, ONpeaecHH B [ pynara, BKIIOYBAT:

Axmusu no 6usnec ceamenmu

Tlapu v TapUYHN EKBUBAJIEHTH
TBHProBCKH U APYTH B3EMaHHS
IIpenocraBenu 3aeMu

B3emaHus 10 TM3UHTOBU JJOTOBOPH
Crtoku

Jbirorpaitnu
MaTepHaHA U HEeMATEPHAIHH AKTHBU

OTCpO‘{eHI/I JaHbYHHU aKTHUBU

DHUHAHCOBHU aKTHBH, [10 AMOPTU3HPaHa
CTOMHOCT

Jpyru akTuBu
AKTHBH Ha cerMeHTa
Hepa3npenenenu akTHBU

OO0110 AKTHBH

Ilacueu no 6usmnec ceemenmu

bankoBu 3aemMu

3abDKEHUS 10 JIN3UHTOBHU JIOTOBOPU 1
JIPYTH 3a€MHU

3aIbDKEHHS 110 OOJUTalHOHHU 3a€MH

3abDKEHUS IO THPTOBCKHU 3a€MH
3a1bJKEHUS KbM JOCTABYHIIN
JlaHBYHM M APYTHU 33 bIDKSHUS
OTcpoueHU TaHbYHU TACHBU
3abKEeHNs 32 KOPHOPAaTUBEH JaHbK
ITacuBu Ha cerMeHTa

0010 macuBmn

Onepamuegen
QDunancog nuzunz nuzunz u Penm a Apyau Enumunupane Oowo
Kap
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
XL JB. XWIL JB. XWL JB. XWI JB. XWL JIB. XWILJB. XWLJB. XWLJB. XWLJIB. XHIL JB.
2,989 3,679 218 83 308 874 - - 3,515 4,636
1,607 1,341 500 369 526 279 (653) (321) 1,980 1,668
3,293 2,478 216 174 10,488 2,788 (12,961) (4,644) 1,036 796
68,420 51,701 - - 2,096 - (2,817) (1,847) 67,699 49,854
933 546 - - 2,120 1,930 - - 3,053 2,476
3,044 1,780 14,867 15,204 1,247 1,330 (417) (83) 18,741 18,231
29 21 60 95 21 18 - - 110 134
- - - - 5,566 6,607 - - 5,566 6,607
1,390 1,395 95 142 291 110 - - 1,776 1,647
81,705 62,941 15,956 16,067 22,663 13,936  (16,848) (6,895) 103,476 86,049
- - - - - - - - 10 10
- - - - - - - - 103,486 86,059
Onepamuegen
@unancos nuzune  auzunz u Penm a /Jpyzu delinocmu Enumunupane Oouo
Kap

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
XL JIB.  XWIL JIB. XWIL JB. XWLJB. XWLJB. XWLJB. XWILJB. XWILJB. XWLJIB. XHIL JB.
48,453 43,554 2,368 3,840 1,367 1,369 - - 52,188 48,763
2,153 1,756 8,808 7,854 2,390 1,120  (3,016) (1,787) 10,335 8,943
2,456 3,438 - - 17,091 8,247 - - 19,547 11,685
15,052 3,730 240 201 2,603 3,387 (14,766) (6,533) 3,129 785
1,283 1,024 679 508 262 252 (683) (469) 1,541 1,315
704 560 2,278 2,316 114 170 - (10) 3,096 3,036
1 56 121 134 1 1 - - 123 191
70,102 54,118 14,494 14,853 23,828 14,546  (18,465) (8,799) 89,959 74,718
- - - - - - - - 89,959 74,718
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Paznpenenennero Ha mpuxoanuTe Ha 'pynara mo BumoBe u 1o reorpad)cku 00JIacTH € KaKTo CIIeaBa:

Onepamuegen
Teocpaghcku ceemenm  npuxoou QDunancog nuzunz  ausunz u Penm a Apyau Enumunupane O6wo
Kap

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
XML JIB. XML JIB. XWIL JB. XWL JB. XL JB. XHIL JB. XML JIB. XWIL JIB. XWL JB. XMW JIB.
EBpona - PymbHus; Makenonust 1,772 1,946 - - - - - - 1,772 1,946
Bbarapus 14,448 10,376 6,974 6,903 2,146 1,601 (1,821) (901) 21,747 17,979
O6mmo 16,220 12,322 6,974 6,903 2,146 1,601 (1,821) (901) 23,519 19,925

35. ChOuTHS cJiel Kpasi HA OTYETHUS TEPHOI

Ha 13.01.2025 r. 1 En [T)xu ®unanc EAJ] ckimoun morosop 3a 3aeM ¢ MaBectOank AJl. PasmepsT Ha 3aema e 2 500 000 neBa.
CpoxbT Ha 3aeMa € 26.11.2025 r. 'onguinara inuxsa € 6%.

Ha 13.01.2025 r. Codus Motopc EOO/I ckmoun noroBop 3a 3aeMm ¢ MHBecTOank AJl. PazmepsT Ha 3aema e 2 500 000 nea.
CpoxbT Ha 3aeMa € 26.11.2025 r. 'onguiinara auxsa € 6%.

Ha 22.01.2025 r. chBetsT Ha aupekTopute Ha U En J[Ixxu AJ] B3e pelieHus 3a U3jaBaHe Ha ceMa 0 pell eMUCHS] OOMKHOBEHH,
MOUMEHHH, OC3HAINYHH, JIMXBOHOCHH, OOE3IEYCHH, HEKOHBEPTUPYEMH M CBOOOJHO MPEXBBPISIEMH KOPIOPATUBHU
00JMranuy, Ipy yCJIOBHUATA HA YacTHO (HEemyOauyHO) npemiarane. OOMUralioHHUAT 3aeM ce pasmpezens B 10 6 000 (mect
XWwigau) Opost oOnMranuy, NpyM HOMHMHAJIHA M EMHUCHOHHA CTOMHOCT Ha exHa oOsmramus ot 1 000 (xwinsma Jesa).
MUHUMATHUAT pa3Mep Ha OOJIUTAllMOHHUS 3aeM, TIPU KOMTO CHIUAT ce cuuTa 3a ckimtoucH ¢ 4 000 000 ea. OOIUraluOHHHUST
3aeM € ChC CPOK Ha IoracsiBaHe 5 TOAWHH, CYUTAHO OT JaTaTa Ha U3/jaBaHe Ha eMHCcHATA. JIMXBEHUAT MPOLEHT 110 eMHUCHATA
obnuranmu ¢ pukcupad Ha 4%. [maBHANATA 110 OOTUTAIIMOHHMS 3aeM € TUIATIMa HOKPATHO Ha Ma/IeXk BEJHO C IMOCIECIHOTO
JUXBEHO IUIalIaHe, B CAy4ald, 4e He Oble YIMpaKHEHO MPABOTO HAa YAaCTHYHO WIIM IIBITHO TOTAcsBaHe Ha riaBHHIaTa (call
option).

EMuUTEHTBT HMa 1paBo, 10 CBOS MPEIeHKa, 1a YIpakHu ko ommus (call option) Ha naTtata Ha BCSAKO JIMXBEHO IUTAIIAHE, KOSTO
ce M3pa3siBa B MPABOTO Ja TOTACH MPEICPOYHO IISIaTa TIaBHHIA, FITH YacT OT MIaBHUIATa, HO He mo-Maiko ot 500 000 nesa
niu kpatau Ha 500 000 neBa. Onmmsara Moxke Ja Obae yIpaxxHsIBaHA MPHU CICTHUTE YCIOBUS:

v/ EMHTEHTBT ce 3a1b/KaBa [la YBEIOMH BCEKH OOJMTAIlMOHEp 3a HAMEPEHHETO CH Ja YIPaXHH omnmusta moxe 30 mHu
MpeJBapUTEITHO, KaTO MYy MPEIOCTaBH M JaHHHW 3a pa3Mepa Ha HOMHHANA, KOWTO CMATa Ja IOTAcH IPEABAPUTEIHO;
YBEJIOMIICHHETO MOXeE J1a Oblle U3BBPIICHO Ype3 MyOIMKyBaHEe Ha CNEKTPOHHO ChOOMmeHHWe B m30paHaTa OT IPY’KECTBOTO
CIelHaTn3upaHa MeIns 3a OIOBeCTsBaHe Ha (rHaHCOBa MHMOpMAIHs (WWW.X3News.com) W Ha MHTEpHET CTpaHUIaTa Ha
Emurenra;

v/ B ciyyaii Ha 9aCTUYHO IPECPOUHO TIOTacsBaHe Ha OOIUTAI[MOHHATA EMUCHS, TIOTACIBAHETO CE U3BBPIIIBA IPOMTOPIHOHATHO
IO BCSIKA U3AaJeHa OOJIHTaIINs;

v Llena Ha 06paTHO M3KyIEHHs pa3mep Ha riaBaunara — 100 % OT HOMHHAIHATA CTOMHOCT Ha OOJIUTaLHs.

OO0IMraMOHHMSAT 3a€M CE€ U3/]aBa C L1eJI OO KOPIIOPaTUBHU HYXK/IU U pepMHaHCHpaHe Ha ChIIecTByBall AbIr. O0muranusara
me Obae obesmeyeHa ¢ JOTOBOP 3a 3acTpaxoBka ,,DMHAHCOB PUCK”’, KOUTO Ie Oblie CKIoYeH Mexay EmuteHrta, kato
3acTpaxosail, # ,,3actpaxoBarenHo apyxectso EBPOMHC” AJl, EMK 121265113, kato 3acTpaxoBaren, B 10732 HA BCUYKU
o0uranoHepy, KOUTO IIe UMaT Ka4ecTBOTO Ha 3acTpaxoBaH, ¢ mokputre Ha 100 % Ha pucka OT HelIaliaHe OT CTpaHa Ha
3acTpaxoBamius Ha KOETO M J1a € W BCAKO €IHO JIMXBEHO W/WJIM TJIaBHUYHO IutamaHe (0e3 3HaueHHe Ha OCHOBAHUETO 32
JIBIDKUMOCT W M3HCKYEMOCT, BKJI. B CIlydaWTe Ha OOsBsIBAHE HAa E€MHCHATA 3a IIPEACPOYHO H3UCKyeMa), ¢ JeHCTBHE Ha
3acTpaxoBaTEIHUS JIOTOBOP IO JlaTaTa Ha IBJIHOTO IOracsiBaHe Ha OOJMIaliOHHHUS 3aeM, KaTo 3acTpaxOBaHWST 3ala3Ba
BCHYKH TIpaBa Jia IoJIyYH 3aCTPaxoBaTeIHO 00e3eueHNe IPH HACTBIIBAHE HA 3aCTPax0BaTEIHO ChONTHE B CPOKA Ha BAJIHTHOCT
HAa 3aCTPaxOBAaTEITHATA MOJIHIIA.

Ha 04.02.2025 W Ex Jxu AJl ckiaroun moroBop 3a 3aem c¢be Ctapkom @unanc EAJl, PazmepsT Ha 3aema e 5 000 000 neBa.
CpoKbT Ha 3aeMa € eJHa TOJIMHA TIPU ToAnIITHA TuxBa oT 6%. [lsutata cyma no 3aema e ycBoena Ha 04.02.2025. U En JTxxu AJ]
€ TIOracuiIo MPEJICPOYHO MIBIHUS pa3Mep Ha riaBHuIara Ha 14.02.2025.

Ha 05.02.2025 e HacTBIMI MAASKBT MO YeTBBPTA 10 pes emucust oommramuu ¢ [SIN BG2100001200. Ipy»kecTBOTO € TIaTHiIo
M3ISUTO IBJDKMMATA JIMXBA M TJIaBHUIIA B 0011 pasMep Ha 6 121 xut. JiB.
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H En JIoncu A Konconuoupan gpunancos omuem
3a 200unama, npuxaiousawa na 31 dexemepu 2024

Ha 24.03.2025 CoBerbT Ha aupekropute Ha JIpy>KECTBOTO B3€ pEHICHHE 3a YBEIWYCHHWE Ha KallWTalla HA TBIIEPHOTO CH
npyxectBo ,,I En [lxu ®@unanc EAJl ot 5 365 000 neBa mHa 5 565 000 neBa mo pema Ha wi. 192 ot THProBCKus 3aKoH,
nocpenctsoM uznasanero Ha 200 000 HOBU, HAIMYHY, TOMMEHHH HENPUBWIETMPOBAHHU aKLUH C NIPaBO HA IJ1ac, C HOMUHAJIHA
U €eMHCHOHHA CTOMHOCT OT 0 1 J1eB BCsKa.

A En JLxu* AJl 3anucBa Bcuukute 200 000 HOBM akLuu OT yBEJIMYEHHETO CpEIly NapuyHa BHOCKa. HampaBeHna e nmapuuHa
BHOCKa Ha 25.03.2025t. B pasmep Ha 200 000 nmeBa. YBenMUeHHETO Ha KalHWTala € BIHCAHO B TBPTOBCKUS PETUCTHP Ha
31.03.2025 r.

He ca BB3HHKHaIU ApyTu KOopurupaumun CHLOUTHUS WM 3HAYMUTEIHU HEKOpUrupamu CHOUTHS cje aparara Ha TOAUMIIHUSA
KOHCOJIMAUpaH (bI/IHaHCOB OTYCT.

36. Ono0penne Ha KOHCOJIMAMPAaHUsl GUHAHCOB OTYET

Konconuaupanusar ¢puaancoB otdet kbM 31 nexemBpu 2024 r. (BKIIOYHTEIHO CpaBHUTEIHATA HH(OPMAIU) ¢ 0M00peH OT
CeBeta Ha fupekropute ¢ pemenue ot 11 anpun 2025 r.
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KOHCOJIUJIUPAH JOKJIAJ 3A JIEMHOCTTA

CeBerbT Ha aupekropure Ha ,,I Ex Jlxu“ AJ] (“I'pynara®) u3roTBu HacTOSIIUS KOHCONUAMpaH AOKIAJ 3a
JNeHHOCTTa B CHOTBETCTBHE C pasmopendure Ha wi. 39 ot 3akoHa 3a cyeroBoncTBo, wi.100H, am.7 ot 3K u
punoxenne Ne2 or HAPEJIBA Ne 2 ot 9.11.2021 r. 32 mbpBOHAYAIHO | MTOCIIEABAIIO Pa3KpHUBaHE HA HHPOPMAIUI
IIpyU My ONMYHO MpearaHe Ha NEHHN KHIKA U JOIyCKaHe Ha IIEHHH KHIDKA JI0 ThPTOBHS Ha PEryJIMpaH masap, KakTo
uwi. 187m v wi. 247 ot THProBCKUs 3aKOH.

lNogumauaT KoHCcOoMUAnpaH Aokian 3a aeiHoctTa HAa U En [xu A/l (I'pynara) mpenctaBs KOMEHTap W aHAIU3 Ha
KOHCOJIMINPaHNTe (PUHAHCOBM OTYETH U JAPYTa ChHIIECTBEHA MH(OPMAIHS OTHOCHO KOHCOIHAMPAHOTO (PUHAHCOBO
CBCTOSIHME U IOCTUTHATHUTE Pe3ydTaTH OT AeiHocTTa Ha I'pymaTa. JIokmaasT ChIIO Taka OTpa3siBa ChCTOSHHETO U
MEepCIEeKTUBUTE 3a pa3BUTHETO Ha ['pynara.

I. MHO®OPMALMS 3A M EJI KU AJl
UCTOPHS U AKIIMOHEPEH KATIMTAJI

U En JIxu AL (dpyxectBoro) e yupermeHo Ha 29.10.2012 c¢ pemenne Ha YTpaBUTEIHHS ChBET Ha EBpoxonn
boearapus AJl. Kanuranst Ha dpyxectBoTo € B pazMep Ha 50,000 1B., pasznpenenenu B 50,000 HanuyHu, TOUMEHHH,
HETIPUBUIICTHPOBAHN aKIMU C HOMHHAIHA cTOWHOCT | nB. KBbM martara Ha yupeasBaHe €IHOIMYECH COOCTBECHHMK Ha
kanurana e ,,EBpoxona bearapus™ A/l

C pemenue ot 29.11.2013 r. enHOTUYHUAT COOCTBEHMK Ha KalUTaja B3¢ pEIICHHE 3a BIMBaHE Ha IBLICPHOTO MY
npyxectBo - BI' Ayromuitz Xonauar b.B., Xomanmus B M En [xu AJl, mpu yclnoBusATa Ha YHHUBEPCAIHO
MpaBOIPUEMCTBO. B pesynrar Ha mpeoOpa3yBaHETO KamuTalbT Ha mpueMmamoTo apyxkectBo - M En [xu AJl, ce
YBEIIUYHU C YUCTATa CTOMHOCT Ha MMYIIIECTBOTO Ha MPeoOpa3yBaIioTo ce ApyxkectBo - BI' Ayronmiiz Xonauur b.B., a
UMEHHO ¢ 26,691,488 neBa. B pesynrar Ha mpeoOpa3yBaHETO 3amucaHUAT U BHeceH kamutan Ha W En xu Al e B
pasmep Ha 26,741,488 neBa, pasmpeneneH B 26,741,488 Hanu4HM, TOMMEHHU aKIMH. BIUBaHETO € BMIHCAaHO B
Towprosckus peructsp Ha 03.01.2014 roguna.

C pewenue ot 09.12.2015 r. EBpoxonn bearapust A/l B3e peuienue 3a yBenuueHnue Ha kanutana Ha M En [ku A/l ¢
500,000 nB. mocpencrBoM mznaBaHe Ha 500,000 HanMYHM, MOMMEHHH, HENMPUBWIETUPOBAHU AKLUM C HOMHHAJIHA
CTOMHOCT | JIB. BCsSIKa eHA.

Ipe3s m.12.2019 r. egHONMMYHHUAT COOCTBEHHMK Ha Kammtama Ha ,,MI Em JDxu” AJl m3BppmBa mpomaxba Ha
MUHOPHTApEH [ npeacrasiaBant 9.99 % or kanurana Ha IpykecTBOTO. [IpoMsHaTa Ha aKMOHEPHATA CTPYKTypa
Ha ,,/ En J[u” OT eTHOIMYHO aKIIMOHEPHO JIPYIKECTBO B aKIIMOHEPHO JAPYKECTBO € oTpazeHa Ha 19.02.2020 r. upes
BIucBaHe B Thproeckust peructsp u peructbpa Ha FOJIHIL] kM AreHIUsTa IO BIUCBAHUATA.

Ha mpoBeneno na 29.12.2020 r. 3acenanue Ha u3BbHpeaHO OO0 chOpaHue Ha aknuonepute Ha ,,1I Ex [Ixu“ AJl ca
B3€TH PeIleHUs] OTHOCHO MPECTPYKTypUpaHe W HaMallsiBaHe Ha KamuTaja Ha JPYKEeCTBOTO, B PE3yJTaT Ha KOUTO
kamutansT Ha ,,W En xu™“ AJl ctaBa B pazmep Ha 19 296 054 (neBeTHameceT MUIMOHA JIBECTA JIEBETACCET U IIECT
XWIAIW U TEeTIeCeT W YeTUpH) JieBa pasnpezaeneH B 567 531 (NETCTOTHH IIECTAECET U CENeM XWIAIU MEeTCTOTUH
TPUIECET U €]IHA) aKI[UK ¢ HOMUHAIIHA CTOWHOCT OT 34 (TpUJeceT U YeTUPH) JieBa BCSIKA eIHA.

OnucaHuTe No-rope peleHus Ha akiuonepure Ha Emurenrta ca Bnucanu B ThproBcKust perucTbp npu AreHuus 1no
BrrcBanuaTa Ha 28.01.2021 1.

Ha 30.06.2022 r., no 3aKkOHOYCTaHOBEHHUS PeJl, Upe3 IKUPO ca MPEXBBPICHHU BCUUKH NPUTEKABAHU aKI[MK OT CTPaHA
Ha ,.EBpoxona bovarapus® AJl, npeacraBnsBamu 90.01 % ot kanurana Ha ,, En Jxu“ AJl Ha ,,AcTepuoH
Bearapus™ AJl, Biucano B ThproBCKus perucThp NpH AreHnusATa Mo BnucBanuaTa, EMK 175248523,

Ha 26.09.2022 r. 6eme noanucan JJoroBop 3a mokymnko-mpoaaxoa Ha 50 % ot akiuute oT kanuTana Ha ,,J En J[xu‘
AJl — ot ponaBaya ,,ActepuoH beirapus“ AJl Ha kynyBaua ,,®@unacutn Kenutsa™ A1,

C pewenne Ha OCA ot 06.10.2022 r. e yBennyen kanutansT Ha ,,I En Lxu“ AJl ¢ enHa HajauyHa, MOMMEHHA,
HENMpPUBWIETMPOBaHa aKLMsg C HOMHHAJIHA CTOMHOCT OT 34 JB., B pe3yjiTaT Ha KOETO KanmuTaiabT Ha J[py>KecTBOTO



craBa 19 296 088 neBa. YBenIMYEHHETO Ha KamnuTajla € BIHCAHO B TBHProBCKM PETHUCTBP MO MapTUAaTa Ha
HpyxectBoto Ha 13.10.2022 .

C mpotokox Ha OCA ot 12.04.2023 r. e B3eTO peuienue 3a npunodousane ot crpana Ha M En Jlxu A/l na 445 808
Oposi HAIMYHY, TOUMEHHH, HEPUBUJIETHPOBAHH COOCTBEHU aKLIMK C HOMUHAJIHA CTOMHOCT OT 34 jeBa BCsKa eHa OT
TAX Ha 1eHa oT 31.74 nB. 3a 1 Opoii akIus., MOCPEACTBOM 00paTHO M3KyIyBaHe chriacHo Wwi. 187 6 oT TeproBekus
3akoH. Cbe cpuus npotokond Ha OCA Oemie B3eTo pelneHue na ce Hamanu kamutana Ha ,,J En JDxu“ A/l Ha
ocHoBarne wi.200, T. 2 T3 BB Bpw3ka ¢ wi.187a, am.1, 1.1 ot T3, ot 19 296 088 nB. Ha 4 138 616 nB. upe3
obescunBane Ha 445 808 coOCTBEHM HANWYHH, TIOMMECHHH, HENPHUBUICTHPOBAHN AKIIMHA C HOMHHAIHA CTOHHOCT OT
34 neBa Bcsika. B pesynrar Ha oOpatHOTO M3KkymyBaHe, I En J[xu AJl dopmupa mpemueH pe3epB B pa3Mep Ha
1007 526.08 1.

PemenusTa ca Bnucanu B TbproBCKU perucThp Mo napTuaaTa Ha ApyxecTBoTo Ha 21.04.2023 r.

Ha 26.05.2023r. e Bnucano B T'bproBcku perucTbp yBeslnueHne Ha kanurana Ha ,,M En JHxu“ AJl ot 4 138 616 nesa
Ha 6 068 626 neBa, upe3 U3gaBaHe Ha 56 765 HOBM aKIMH, C HOMHUHAJIHA U EMUCUOHHA CTOHHOCT OT 34 jieBa BCsKa,
KOMTO ca WM3IPUI0 3allMCaHd M 3aKkynmeHd oT akouoHepa WM Ex Jbxu Kenuten“ AJl (c  mpeaumiHo
HanMmeHoBanue,, Ounacutu Kenuten™ AJl,) ¢ koero ,,1 En Jlxu Kemmuten Al AJl craBa mpurexaren Ha 65,90 % ot
Kanurtana Ha ,Ha ,, En JDxu“ AJl. Ha 29.05.2023 r. ¢ npexBBbpAUTENHO JKUPO ,,ActepuoH bbarapus“ EAJL
MIPEeXBBPIISL cOOCTBEHOCTTA BBPXY | 969 Opost akiium ot kanurana Ha ,,1 Ex xu“ A/l va ,,I En Jlxu Kemuron AJL
AJl, B cneactBue Ha KoeTo mpoueHtHoto ywactue Ha ,,JI En Jxu Kenuten AL“ A B ,,U En xu* Al ce
yBenn4asa Ha 67 %.

C pemenne Ha CpBeta Ha naupektopute Ha "U EJI JIDKN" Al ot 13.09.2023r. e B3€TO pellieHHE 3a yBEIUYSHHE Ha
kamutana Ha ,,J EJI JIDKU“ AJl or 6 068 626 nesa na 6 827 200 neBa, mocpeactBoM u3aaBane Ha 22 311 HOBH
aKIIMW, KOUTO 32 3alMCAHM W 3aKyIEeHH U3ISUIO OT JBaMara mMaxkoputapHu akiumoHepu M En xu Kenutsn AJL ( ¢
npeaumnHo HanMeHoBanue,, PuHacutu Kenutbn AJT) — 14 940 Gpost akuuu cpenry napuvna BHocka ot 507 960 nepa
u ,,Acrepron bearapus“ EAJ] — 7 371 Opost akuuu cpeuly napudyHa BHocka oT 250 614 neBa. YBennueHHETO Ha
KaIuTaja € BIHMCAHO 0 apTHAaTa Ha APYKECTBOTO B T'HProBCKU perucTsp Ha 27.09.2023r.

oA En Lxu“ AJl He e myONWYHO OPY’KECTBO M B TO3HM CMECHI aKIUuTe Ha J[py>KecTBOTO HE ca IOMYCHATH IO
THPTOBHS HA PEryJIMpaH masap.

JpyXecTBOTO € EMUTEHT Ha KOPIOPATHBHU OOJIMTallNK JAOITyCHATH 10 THPrOBUS HA PETYJIMPAH I1a3ap.

NPEJAMET HA JEMHOCT

OcHoBHaTa JEMHOCT Ha JpyxkecTBO-Maiika e KoHCydaTaHTCKa JeHHOCT, TBPrOBCKO TPEJCTABUTEICTBO U
MOCPEHUYECTBO U BCSKAKBA JIpyra CTOMAaHCKa EWHOCT, He3abpaHeHa U3PUYHO OT 3aKOHa.

OcHoBHara neitnoct Ha EBponniis Ayto JIOOEJI, Ckonue e ¢prHAHCOB JIM3MHT M OT/AaBaHEe 110/ HaeM Ha MOTOPHH
HPEBO3HU CPEACTBA.

OcnoBHara aeiiHocT Ha [ ,,EBponniiz Ayto” UH® C.A, PymbHUS € GUHAHCOB JTH3HHT.

OcuorHa nefiHocT Ha U En [Ixu @unanc EAJl e npenmocraBsiHe Ha yHIOTpeOsiIBAHW aBTOMOIITH TIPH YCIOBHUATA HA
(DMHAHCOB JM3MHT 32 (PU3NYECKH JMIIA [IPU YJIECHEHA NpoLeaAypa 3a KaHIUIaTCTBAHE U IPEIOCTaBSHE Ha 3aEMH.

OcnoBHara neitHoct Ha Codus Motopc EOO/] e cBpp3aHa ¢ oTIaBaHe [MOJ HAeM Ha aBTOMOOWIN Ha (pH3HUYCCKH
JIMUA U MaJIKU U CPEAHU MPEANPUSITHSL.

OcHoBHara aelinoct Ha Kazam bwarapus EAJ] e mokynko-npogaxou, BHOC M M3HOC Ha MPEBO3HM CPE/ICTBA U CTOKH,
PE3epBHM YacTH ¥ KOHCYMAaTHBH 32 TSX; MIOCPEJHUYECTBO NPU MPOJaKON Ha MPEBO3HU CPEACTBA M CTOKH,0TAaBaHEe
T10J] HAeM Ha IPEBO3HM CPEJ/ICTBA; BCSAKAKBaA Jpyra AeHHOCT, He3abpaHeHa M3PHYHO OT 3aKOHA.

OcuoBHara peiiHoct Ha Amuro ®umanc EOQO/] BkirouBa mpenocTaBsHE Ha YIOTpeOsSBaHM aBTOMOMIN TpH
YCIIOBUSITA Ha (PMHAHCOB JIM3MHT 33 (PU3UUECKH UIA [IPU YJIECHEHO KaHIUJATCTBaHE U OBP30 0100peHHE.



CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

CenanmumieTo u aapechT Ha ynpasienue Ha ,,I En Jlxu*“ Al e Penyomuka boirapust, rp. Codus, 0yn. [lapurpaacko
moce 115K, crpana b, eraxx 8. Ha cbius anpec ce u3BbpliBa aJMUHUCTPATUBHOTO YyIpaBieHue Ha J[pyxkecTBOTO.
ToBa ¢ 1 opUIHATHUAT OU3HEC aIpec 32 KOPECHOHACHIH ¢ J[pyxkecTBOTO.

Jpy’XecTBOTO € BIHUCAHO B TBHProBCKHsS PETHCTBP NpU AreHLHUSATa MO BIUCBAHUATA KbM MUHHCTEPCTBOTO Ha
npasocbsauero ¢ EMK 202304242.

OPI'AHU HA YIIPABJIEHUE

KoM 31 nexemBpu 2024 r. [Ipy’KecTBOTO IMa €IHOCTEIICHHA CHCTEMa Ha YIPABJICHUE B ChCTAB:

Acen Emanyuninos AceHoB Ipencenaten na CrBera Ha JdupexTopute 1 U3ITBIHUTEICH JUPEKTOP
Huxkomnait Xpuctos Kunecku 3amectHHK npencenaten Ha CeBeTa Ha Jlupexropure
Wgaiino Emunos IletkoB WzneauTenex wieHd Ha ChpBeta Ha upexTopute

C mporoxos Ha OCA ot 04.12.2023 r. € nogHOBEH MaHAAaThT Ha ChBETA HAa JUPEKTOPUTE 32 HOB CPOK OT 5 TOJIMHH, a
uMeHHo 10 15.01.2029 1.

HpyxectBoTo-Maiika ce mnpexacrasiisiBa oT AceH EmanyninoB AcenoB u Wpaitno Emwunos IleTkoB 3aeqHO u
MOOTAEITHO.

HeiinoctTa Ha JIpy»KecTBOTO-MaiiKa He € 3aBHCUMa OT MHAMBUAYaIHUS MPO(GECHOHANICH ONUT WM KBaTH(UKaIKs Ha
JIPYTH CIIyKUTEIIH.

OanTEeH KOMHUTET

B crorBerctBHe ¢ wi. 107 ot 3akoHa 3a He3aBUCHMUS (DMHAHCOB OJUT M HM3Pa3siBAaHETO HAa CHI'YPHOCT BBPXY
ycroitanBoctTa (3HOOUCY), Ipyx)ecTBOTO NMa H30paH OJUTCH KOMHUTET.

Opurausat komutet Ha ,,1 Exn Jxu* AJ] nma npuern [IpaBuna 3a paboTta, KOUTO periaMeHTHpAT ACHHOCTTa Ha MY.
[MpaBunara 3a paboTa onpenensaT GyHKIUHUTE, MpaBaTa W 3aJbDKeHUSATa Ha OJUTHHS KOMHTET 10 OTHOLICHHE HA
(DMHAHCOBHS OJUT W BBTPEHIHUS KOHTPOJ, KAKTO ¥ B3aMMOOTHOIIEHHUATA MY C PETUCTPUPAHUS OJUTOP U C OpraHUTe
Ha yNpaBJIeHUE Ha APYKECTBOTO U ca MOAPOOHO omucaHu B Jleknaparysara 3a 100po KOPHOPAaTHBHO YIIPaBJIECHHE.

Lenta Ha OAUTHHUS KOMUTET € Jia ToJroMara pbKoBOACTBOTO Ha KoMmaHusATa Npy M3IIBIHEHNE HA 3abJKCHHATA
My 3a [EJIOCTTa Ha MHIMBHUIYaTHUTE U KOHCOJUAMPAHUTE (PMHAHCOBH OTYETH, OICHIBAHETO HAa €(heKTHBHOCTTA Ha
CHUCTEMHUTE 3a BBTPELICH (DMHAHCOB KOHTPOJ M HaOJfoaBaHe €()EKTUBHOCTTa U OOCKTHBHOCTTA HA BHTPCIIHUTE U
BBHIITHUTE OJIUTOPH.

I/I36paHI/I$[T OAWUTEH KOMHUTET €€ CbCTOU OT TpHMMaA YJICHOBE C MaHJAT OT 3 TOAWHH, HCTOBHUAT CbCTAB € KAKTO CJICIBA:

— Tans Anexcanaposa ['eopruesa
— IIspBosiera Mapunosa VBanosa
— Hpuna MBanosa 3ameBa



NHBECTHUIIUU B CTPAHATA U YY’KBUHA

B crpanara: 31.12.2023 31.12.2024
Hamaure-
Pa3zmep Ha HHe % Ha Pa3zmep na
HHBecTHUMA YBeaude- (mpogaxk-  (OOe3uen- coocTBE- MHBECTH-
Ta HHE 0a) Ka HOCT HUSATA

Kazam bearapus EAJ] 750 800 - - 100% 1,550
Codust Motopec EOO/] 1,000 - - - 100% 1,000
W En Ixu @unanc EAJ] 5,365 - - - 100% 5,365
Awmuro ®unanc EOO/] 143 - - - 100% 143
B uy:x0una:
Espomniis Ayro UOH C.A., PymbHus - - - - 77.98% -
Espomniiz Ayro JJOOEJI, Ckonue,
Makenonus 1,434 - - - 100% 1,434

[IpenmeTsT HA IEHHOCT HA ABIICPHATE IPYKECTBA € KAKTO CIEaBA:

,»EBponmitz Ayto* JIOOEJI Ckonue — TU3UHT;

- ,,Kazam Bearapus™ EAJ] — nokymnko - npoaaxo6a Ha yrnotpedsiBaHi aBTOMOOWIIH;

- ,,Codus Mortopc* EOO/] - oTnaBane moj HacM Ha aBTOMOOIIH;

-, En Jlxu ®unanc EAJl - npefocTaBsiHe Ha yHOTpeOsSBaHM aBTOMOOWIM TPU YCJIOBUATA HA (PMHAHCOB
JIM3UHT ¥ MPEJOCTaBsIHE Ha 3aEMU.

- ,Ammro ®unanc“ EOO/] — mpenocraBsHe Ha ymoTpeOsSBaHH aBTOMOOWIH TPH YCIOBHATA Ha (PUHAHCOB
JIN3UHT;

Il. TIPETJIEJ M PE3YJITATH OT JEMHOCTTA HA TPYIIATA

Heitnoctra Ha U En Ixu AJl (dpyxectBo-maiika) € cBbp3aHa ¢ MOJANOMAaraHe IEeHHOCTUTE Ha IBIIEPHUTE i
JpY’KeCTBa, 4Ype3 IPEAOCTaBsSHE Ha EKCIIepTHa KOHCYNTalus B obOjacTTa Ha YNpaBlICHHETO Ha OIepaTHBHATA
neHocT. JpyxecTBOTo-Maiika OKa3Ba CHIACHCTBHE HAa KOMIIAHWUTE NPHU HaMHpaHEe HA KOHKYPEHTHH (pMHAHCOBU
pecypcH 3a U3BBPIIBAaHE HA CTONAHCKATa UM AEHHOCT.

U mpe3 2024 r. A En Jxu“ AJ] Hacoum ycmimsaTa CH KbM JIOTOBAapsSHE Ha HOBU KPEIAWTHU JHHUHU 33 BCSIKO OT
JpyXecTBarta 4acT oT ['pynara, kaTo oOmus pa3Mep Ha JOTOBOPEHOTO (PMHAHCHPAHE € ITOBEYE OT S5 MIIH. €BPO.

Ha 29.07.2024 r. 1 En Ixxu AJ] u3mage xoprmopaTuBHa obOmwranws Ha [lasapa 3a pacTex Ha MallKM U CPEIHU
NIPEATIPUSATHS, OPraHU3upaH ot ,.brirapcka hongoBa 6opca” AJl, KaTo MHOTOCTpaHHA CHCTEMa 3a ThProsus (1azap
BEAM) upe3 ayKkIuoH 3a IbpBUYHO Npeanarane ceriacHo Yact IV, IIpaBuia 3a THproBus™ Ha masap 3a pacTexX Ha
MCII BEAM (ma3zap BEAM) na croiinoct 5 000 000 eBpo. OGMUTaliMOHHIAT 3a€M € ChC CPOK Ha IOracsiBaHe 5
TOJIHU, CYNTAHO OT JlaTaTa Ha M3JaBaHe Ha EMUCHATA C €Ha TOJIMHA TPATHUCEH MEePHOA U IUIaBalll JMXBEH MPOIEHT
tpumecedeH EURIBOR + nan6aBka ot 6.15 %, HO MunuMyM 7.15 % u makcumym 10 % mnatuma Ha Bceku 3
Mecena. [ 1aBHUIaTa € IUIaTHMa CHIVIACHO IOTACUTENICH IUIaH NPH I'PaTHCEH MEPHOJ 3a MoracsiBaHe Ha INIaBHHUIIATa
npe3 mbpBara roavHa. OOMUTranMOHHUAT 3aeM € MyOJIMYeH M € M3JaJCH C Il HabupaHe Ha CpPelACcTBa, KOMTO ca
M3II0JI3BAaHU 3a MOAIIOMaraHe pa3BUTHETO HA ABIICPHU KOMIAHWHU, KaKTO ciefBa: 1) 3 MIIH. €BpO — MpeIoCTaBIHE Ha
muHrK (paiepHo npyskectso .M Ex [Lxku ®dunanc” EAJl, ¢ EMK 204695366 — Uplease); 2) 2 MiH. €Bpo —
NpenOCTaBsiHe Ha JIM3MHTH (IBLIEPHO OpyxecTBO ,,Amuro ®unanc EOO/, ¢ EMK 204009205 — Amigo Finance);
OOnuranusara e obe3rnedeHa ChC CIEIHUTE BUJIOBE 3aJ03U B M0J3a Ha OaHKaTa JIOBEPEHHK Ha OOJIMIallMOHEpHTE:
3aJI0T BbPXY BCHUKH B3€MaHUs MO pa3IUIAIaTeNIHd CMETKU Ha AbliepHUTe Apyskectsa ,,1 En Jlxxu ®unanc* EAJl u
»Amuro ®dunanc“ EOOJ], otkputu mpu OaHKara JOBEPEHUK, 3aJOT BBPXY CHBKYIHOCT OT BCHYKH B3E€MaHUs U
BBPXY ABWXUMH Bemu Ha ,,J1 En [k @unanc” EAJL, ,,AMuro ®@unanc” EOO/] o noroBopu 3a (GUHAHCOB JIM3HHT,
(MHAHCHPAHU CHC CPEJICTBA OT OOIUranusATa.



C pelieHue Ha eTHOIMYHMS COOCTBeHUK Ha Kamutana ,,I En Jxu“ AJl ot 16.12.2024r. ¢ yBenuueH KamuTaabT Ha
neiepHoTo aApyxkectBo “Kaszam bwirapus” EAJ] ot 1 050 000 neBa va 1 850 000 nesa. “U Ex JIxxu” AJl 3amucsa
Bcuukute 800 000 HOBM aKkuMHM OT YBEJIMYEHHETO Cpelly Iapu4yHa BHoOcka. HampaBeHa e mapu4yHa BHOCKa Ha
17.12.2024r. B pazmep Ha 800 000 neBa. YBeJMUEHHMETO HA KallUTala € BIOMCAaHO B THProBCKH PETHCTHP IO

MmapTUaaTa Ha APYxKecTBOTO Ha 27.12.2024 1.

OUHAHCOB PE3YJITAT

DOuHAHCOBHY NOKA3aTeIN HA KOHCOJMAMpPaHa 0a3a

Koncomumaupanuar ¢urancoB pesynrat 3a 2024 r. e mevanba B pasmep Ha 2,181 xum. nB. B cpaBHEeHHE ¢ medanbda B
pasmep Ha 6,441 xwmm. nB. 3a mpenxomHus otdereH mepuon - 2023 r. @unancoBuAT pesyarar 3a 2024 . ce
pasmpenens, KakTo cienBa: 3a ['pymara e oTdereHa medanba B pasMmep Ha 2,181 xui. nB., a 32 HEKOHTPOJIHPAIIOTO

yuactue - 0.
2024 r. 2023 r.
KoHcoauaupaH oTyeT 32 nmeyan6ara wim 3aryoara
XWJI. JIeBa XWJI. JieBa

[puxoau ot THXBU 11,996 8,851
Pasxonu 3a TuxBU (4,884) (3,582)
[Ipuxoau v pa3xoau OT TAKCH U KOMUCHOHHU, HETHO 2,276 1,727
3aryOu OT omepaiuu 3a 4yKJIeCTpaHHA BaTyTa (15 9)
[Tpuxomu OT JOrOBOPH C KJIIMEHTH U OT ONEPATHBEH JIM3HHT 6,367 6,343
(Haumcnena)/Bbp3cTaHoBeHa 3aryda oT o0e3lieHKa Ha (PUHAHCOBU aKTHBH,

HETHO (834 (849)
Jpyru npuxou, HETHO 1,699 1,595
[Neuyanba OT U3roHa MOKYIKA - .
INeuanba oT mpogakOa Ha IBINEPHHU APYKECTaBa - 5,798
AJIMUHHCTPATUBHU PA3XO0JIH (14,216 (13,095)
[euan6a mpenu JaHbIHA 2,389 6,779
Pa3xonu 3a 1aHbK BBPXY J0X0/a (208) (238)
[ewanba oT MpoabIKABAIIH AEHHOCTH 2,181 6,541
3ary0a OT MpeyCTaHOBEHU NEHHOCTH . (100)
Herna neuaJjioa 3a rogmHara 2,181 6,441

KoHconuaupanute npuxoau ce GopMHUpaT OT pa3sIMuyHHUTE HANpaBjiIeHHs Ha OW3HEC Ha MOAXOJMHIA, & UMEHHO:
NPUXOJH OT (PMHAHCOB W ONEPATHUBEH JIM3MHT, KPaTKOCPOUEH HaEM Ha aBTOMOOWIM M MpoJaxda Ha yHoTpeOsBaHU

aBTOMOGI/IJ'II/I, PasnpeaCIICHUETO HA KOUTO € MMOKAa3aHO B Cli€/IBallaTa I‘pa(bI/IKa.

2023

2024

8 OUHIHCOB NU3NHI

mMpoaaxba Ha

u Oneparueen Jluzukr

ynorpebasanu astomobunu



HabnromaBaHOTO M3MEHEHHE Ce 00YCIaBs OT cIeIHUTE (haKTOPH:

- Ilpe3 oTueTHHA MEpHOA OOIIUTE MPUXOAN OT pazIMYHUTE HANIPABICHUS Ha OmM3Heca ca B pa3mep Ha 15,971
X1 1B crpsimo 12,173 xw. 1B B k6M 31.12.2023 1.

-  ®unHaHCOB MH3UHT — B abcoifoTHA CTOWHOCT MPUXOANTE OT (PMHAHCOB JIM3UHT ca B pasMep Ha 14,272 xw.
nB. crpsimo 10,573 xwn. nB. kM 31.12.2023 1.

- OneparuseH Ju3uHT — KbM 31.12.2024 1. Texnust pasmep e 5,381 xu. 1B

- IIponaxo6a Ha ynotpebdsiBaHu aBTOMOOMIIN — — B abcomnroTHa cTOHHOCT Te ca B pa3mep Ha 2,678 XuiL. JB.

Konco.}manpaﬂo q)I/IHaHCOBO CbCTOSITHHUE

AKTHBH
31.12.2024 r. 31.12.2023 r.

AKTHUBHU XHJI. JieBa | u3MeHeHHe %o XHJI. JIeBa
Hetexkymmu akTuBn 67,226 20.96% 55,576
BsemaHnusi o JTU3UHTOBH JIOTOBOPH 42,146 40.53% 29,990
[IpenocTaBeHu 3aeMu 709 5.66% 671
JBIroTpaiiHu MaTepraiHu 1 HeMaTepHaHU aKTUBU 18,741 2.8% 18,231
DUHAHCOBU aKTHBH 10 AMOPTHU3HUPAHA CTOHHOCT 5,510 -15.75% 6,540
OTCpoYeHH JaHPYHU AKTHUBU 110 -17.91% 134
Pemyranus 10 - 10
Tekyly akTUBU 36,260 18.95% 30,483
ITapu v mapuvHU EKBHBAJICHTH 3,515 -24.18% 4,636
B3eMaHus1 110 JTM3UHTOBU TOTOBOPH 25,553 28.64% 19,864
DUHAHCOBH aKTHBH 110 aMOPTH3HPaHa CTOWHOCT 56 -16.42% 67
TBProBCKHU U APYTH B3eMaHUs 1,980 18.71% 1,668
[IpemocraBeHn 3aeMu 327 161.6% 125
Crokn 3,053 23.3% 2,476
Jpyru aktuBu 1,776 7.83% 1,647
OBIO AKTUBH 103,486 20.25% 86,059

Kbm 31.12.2024 r. aktuBute Ha ['pynara ca B pasmep Ha 103,486 xun. nB. cupsimo 86,059 xmi. JB. KbM Kpas Ha

npeaxoJHus OTUYCTCH IEPHUOI.




ITacuBu n CoOCTBEH KaNMTAJI

31.13.2024 r. 31.12.2023r.
IMACUBUA xu1. JeBa | U3menenue % XHJI. JIeBa
Co0cTBEeH KAamuTAI 13,527 19.28% 11,341
AKITMOHEPEH KarmuTaj 6,827 - 6,827
PesepBu OT BiIMBaHe (10,082) - (10,082)
Pe3epBr OT pen3dHCIIeHNE HAa YyKAeCTpaHHa IEHHOCT 14 55.56% 9
OO0y pe3epBH 2,095 - 2,095
DuHAHCOB pPe3yJITaT 3a MepruoIa 2,181 -66.65% 6,540
Hepasznpenenena neganba 12,912 102.64% 6,372
HexonTpoJnpamo yyactue (420) - (420)
HeTtekymmu nacusu 57,580 18.57% 48,564
BankoBu 3aeMu 33,317 10.03% 30,280
3a1b/DKSHUS 110 JTU3WHTOBH JJOTOBOPH U JIPYTH 3aeMU 7,665 41.45% 5,653
3aIbKeHns 10 OOJIMraliiOHHY 3a€MU 12,863 21.39% 10,596
3aIbKEHNUS IO ThPTOBCKHU 3a€MU 2,220 259.22% 384
3abIDKEHNT KM JOCTABYNIM U KIUEHTH 24 100% -
JIaHBYHY 33 0BJDKCHIS M IPYTH 38 TbJDKCHUS 1,368 -6.30% 1,460
OTCpOYCHH JaHPYHU ACHBH 123 -35.60% 191
Tekymy nacuBu 32,379 23.80% 26,154
Bankosu 3aemMu 18,871 2.10% 18,483
3aIbJDKEHUS TI0 JTM3UHTOBY JTOTOBOPH U APYTH 3aeMHU 2,670 -24.23% 3,290
3aIbKeHns 10 0OJIMraliMOHEH 3aeM 6,684 513.77% 1,089
3aIbKEHNUS IO ThPTOBCKHU 3a€MU 909 444.31% 167
3a1bHKEHUS KbM TOCTABYMIM U KINCHTU 1517 15.36% 1,315
JIaHBUHU ¥ IPYTH 3aIbIKSHUS 1,728 9.64% 1,576
Oomo TACUBHA 89,959 20.40% 74,718

KoM 31.12.2024 1. cobcTBeHUsT KanuTtan e B pazmep Ha 13,527 xui. siB. kato kbM 31.12.2023 r. e Ouit B pa3mep Ha

11,341 xw1. nB.

KbM Kpast Ha oTueTHUsI TIepuo]l nacuBute Ha ['pynara ca B pazmep Ha 89,959 xuu. jiB. cnipsimo 74,718 xui. JB. KbM

31.12.2023 r.
KJIIOY0BU KOE®UIIUEHTHU
2024
Cyma
(XuJ1. JIB)
IMoka3aTesu 32 peHTA0OHIHOCT
KoedunmenT Ha (hMHAHCOB pe3ynTar, clea
PEHTa0IITHOCT TaHBIHU 2,181
HA MPUXOUTE OT
poaaxoun 001110 IPUXOTU OT JEHHOCTTA 23,267
KoedunueHT Ha
PEeHTaOMITHOCT (uHAHCOB pe3ynrar 2,181
Ha COOCTBEHUS
KamuTan CcOOCTBEH KaluTall 13,527
KoedunueHT Ha
PEeHTaOMITHOCT (uHAHCOB pe3ynrar 2,181
Ha ITaCUBUTE MMaCUBH 89,959

pa3mep
Koed.

0.09

0.16

0.02

2023
Cyma pa3mep
(XuJ1. JIB) Koed.
6,540 0.25
25,723
6,540 0.58
11,341
6,540 0.09
74,718




2024

Cyma

(XuJ1. JB)
Koedunuenr na
PEHTa0MITHOCT (hUHAHCOB pe3yaTaT 2,181
Ha aKTUBUTE CcyMa Ha aKTHBa 103,486
IMoka3aTen 32 epeKTUBHOCT
KoednumenT Ha
e(PCKTHBHOCT MPUXOAU 23,267
Ha Pa3XOauTe pasxomu 20,878
Koedunuenr na
e(PCKTUBHOCT pasxoau 20,878
Ha TIPUXOIUTE MIPUXOIH 23,267
IToxa3zarean 3a TMKBHIHOCT
Koeduument Ha
o0Oma KpaTKOTpaliHU aKTUBH 36,260
JIMKBUTHOCT KPaTKOCPOUHH 33IbJIKCHUS 32,379
KoedurmeHt Ha KpAaTK.B3eMaHHsI+KpaTK.
O0Bp3a WHB.HIapHYHH CPEICTBA 33,207
JIMKBATHOCT KPaTKOCPOYHH 3aIbIDKCHUS 32,379
KoedurmeHtr Ha  KpaTk.B3eMaHUs+IIapUYHU
He3abaBHA cpencTBa 33,207
JIMKBUIHOCT TEKYIIHU 3aIbJIKCHUS 32,379
Koedunuenr Ha
a0CoII0THA MApUYHU CPEJICTBA 3,515
JIMKBUIHOCT TEKYIIHU 3aIbJIKCHUS 32,379
Ioka3zarenu 3a punancona
ABTOHOMHOCT
KoedunueHT Ha
(uHaHCOBA cOOCTBEH KaIluTall 13,527
aBTOHOMHOCT MMaCUBH 89,959
Koepurenr na  _aCHUBH 89,959
3aTBKHSIOCT COOCTBEH KaIlUTAl 13,527

KoedunueHT Ha peHTa0NIHOCTTA HA

pa3mep
Koed.

0.02

1.11

0.90

1.12

1.03

1.03

0.11

0.15

6.65

2023
Cyma
(XuJ1. JaB)

6,540
86,059

25,723
18,944

18,944
25,723

30,483

26,154

28,007
26,154

28,007
26,154

4,636
26,154

11,341
74,718

74,718
11,341

pa3mep
KoeQ.

0.08

1.36

0.74

1.17

1.07

1.07

0.18

0.15

6.59



2024 2023

Cyma pa3mep Cyma pa3mep
(XuJ1. JB) Koed. (XuJ1. JaB) Koed.

coocTBenusi kanutana (CK)

[Tewanba/3ary6a

MpHUHAJIeKaTa Ha

COOCTBEHUIINTE HA
Koeguuuent pa ~ KaluTala Ha
pentaGuiHocTTa _KOMIAHHsATA-MaiiKa 2,181 0.16 6,540 0.58
Ha CK cOOCTBEH KaItuTall 13,527 11,341
Koepuumenr Ha  ®PunraHCOB pe3yiraTt
pEHTaOMITHOCT- MIpeId TaHBIU 2,389 0.02 6,779 0.08
Ta HA aKTUBUTE OO01110 aKTUBU 103,486 86,059

111. OMIMCAHHUE HA OCHOBHUTE PUCKOBE, IIPEJ] KOUTO E U3ITIPABEHA I'PYIIATA

JIMXBEH PUCK

JIuXBEeHUIT PHUCK Ce M3pa3siBa BBB BH3MOXKHOCTTA I[cHAaTa Ha (MHAHCHUPAHETO, KOATO JpykecTBarta B ['pymara
M3IIONI3BAT 3a JEHHOCTTa CH, Ja ce yBenmdu. llpm kpeauTu ¢ (UKCHpaHa JHXBa, B CIy4all HA MOHIKCHHE HA
JIMXBEHUTE HMBAa B MKOHOMHUKATa € Bb3MOXKHO I'pynara ga He ycnee 1a OCUTypU pecypc MpHU HAIUYHUTE MO-HUCKU
HHBA U J1a IPOABIDKY /1A IUTAINA [TO-BUCOKH JIMXBU B CPAaBHEHHE C KOHKYPEHTHTE CH.

Ilo orHOmIEHHWE Ha KpeAUTHU C IJIaBallla JIMXBa, IIPU HNOHWXXCHHUC HA MAa3apHUTC JIMXBCHU HHUBA CHOTBETHO LI CC
IIOHM>KKU M JIMXBaTa, KOATO prnaTa ABJDKW 10 KPCAUTHUTE CH. JInxBeH PUCK 3a KpCAWTU C IUIaBallla JIMXBa
ChIICCTBYBA U IIPU NOBUIIICHUE HA MA3apHUTEC HHUBA, KOI'aTO PECYPCHT, U3IIOJI3BAH OT prnaTa, € CE€ OCKBIIN.

I'pynara ynpasisBa JINXBEHUST pUCK upe3 TUBepcUUKALNs HA U3TOYHHLUTE Ha (DMHAHCHPAHE M Ype3 JIOrOBapsiHE
Ha CBOMTE B3€MaHUs U 3aJbJDKEHUS C IUIABAlLl JIUXBEH NpOLEHT. [Io TO3u HauMH IpU NOBUILEHUE HA IIa3apHUTE
HUBA, 3aJIbJDKCHUATA Ha ['pynaTa mo oOCIyXBaHETO HA ABITOCPOYEH IBJT IIe Ce IOBHUINAT, HO e CE MOBHIIAT U
MPUXOJUTE OT JMXBH OT KIIMEHTHUTE T10 JIOTOBOPH 32 (DMHAHCOB JIU3HHT .

JIMKBUJEH PUCK

ToBa e puckbT ['pymara ja He pasmonara ¢ JOCTATHYHO CPEJCTBA, 3@ Jla MOCPEIHE MaJAeKHUPANIX TUIANIAHUS KbM
cBou kpenuropu. OneHKara Ha TO3M PUCK O3HAYaBa MOCTOSIHHO U ISIOCTHO HAOIIOJIEHHE, aHATM3 U MPOTHO3UPAaHEe
HA MapUYHUTE MOTONH. [ pynaTa e)eKTUBHO yNpaBisiBa JTUKBUIHOCTTA YPE3 OCUI'YPsBaHE HA JOCTATHYHO OOOPOTHH
CpPe/ICTBa, MPEIUMHO Ype3 MOCTHIUICHHUATA CH OT OCHOBHATA JIEUWHOCT.

BAJIYTEH PUCK
To3zu puck e cBbp3aH ¢ BB3MOXKHOCTTA 32 00€31[eHKa Ha MECTHATa BalyTa.

3a Bearapus KOHKPETHO TOBA € PHUCK OT MPEXKAEBPEMEHEH 0TKa3 OT ycloBuATa Ha BamyTten 6opa mpu ¢ukcupan Kypc
Ha HalUOHajiHaTa BanyTa. B PymbHUMA u MakeOHHMS KypCOBETE Ha BAJIyTUTE CE€ ONPENENAT OT Ma3apHUTE YCIOBHI,
karto LlenTpananuTte baHky Ha ABpKaBUTE €IMHCTBEHO MHTEPBEHHUPAT M OaTaHCHUpAT KPAaTKOCPOUHUTE (PIyKTyanuu Ha
BaJyTHHUTE KypCOBE, IIPH MOSIBaTa Ha CTPECOBU CUTYallU IPUYNHEHH OT €ITHOKPATHH BHHIITHH (HaKTOPH.

Bcesko 3Haunmo obeslieHsiBaHe Ha BalyTuTe B pernoHa (benrapus, PymbHus 1 MakegoHus) MOXe /1a IMa 3HAUATENICH
HebOmaronpusaTeH epeKT BrpXy CTOMAHCKUTE CyOeKTH B CTpaHaTa. PHCK ChIIECTBYBa M TOTaBa, KOraTo MPHUXOIUTE U
pa3xoaWTe Ha eHa KOMIAaHMA ce (popMHUpPAT B pa3INIHA BATYTH.

KPEJIUTEH PUCK
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er)II/ITHI/IHT PHUCK € pUCKa OT 3ary6a B pE3yJjiTaT Ha HECIOCOOHOCTTA Ha KpaﬁHHTe KJIIMCHTH, MU3IOJ3Ballln YCIYTUTe
Ha ApyKeCTBaTa OT prnaTa, Ja U3IJIATAT 3aABbJIDKCHUATA CH U310,

prnaTa € HU3JIOKCHAa Ha KpPEAUTCH PUCK, a UMCEHHO PUCKBT KpaﬁHPIHT KIIMCHT MO JOroBOp Ja H3MaJHC B
HCBB3MOXXHOCT Ja 3aIliaTu U30AJI0 CBOUTC 3aJbJIXKCHUS HA JaTUTC HAa IBJDKMMUTC IJIalllaHU . ﬂpy)KCCTBaTa 4acT OT
prnaTa yhopaBjsABaT paBHUIIIATA HA KPEAUTCH PUCK, KaTO NPaBAT MHAWBHUAYaJlHa MPCUCHKA 3a HUBOTO Ha pUCKa MO
OTHOIICHHUEC HA BCCKU CIUH KJIMCHT.

OcurypsiBaHeTO Ha CTPYKTYpHUpPaH IIOOXOJ B Ipolieca Ha INPOBEpKa M aHAJIHM3 HA IUIATEXOCIOCOOHOCTTA Ha
KIUCHTUTE, € OCHOBHHAT (paKkTOp 3a IMOCTHTaHE Ha OalaHC MEXIy pa3BUTHETO Ha OM3Heca /mpomaxowuTe/ OT emHa
CTpaHa ¥ IUIOCTHATA eKCIIO3UIINS U YIIPABJICHHE Ha PUCKA OT ApyTa.

CUCTEMATHUYHMU PUCKOBE

CucteMaTHUHUTE PHUCKOBE NeicTBAT M3BBH I 'pymara, HO OKa3BaT KIIOUOBO BIMSHHE BBPXY AeHHOCTTa My. Tes3m
PHCKOBE ca XapaKTepHH 3a MK Ma3ap U He Morar aa 0baar u30erHatu ypes IuBepcuuKanys Ha pucKa, Thi KaTo
ca CBBbP3aHH C MaKPOMKOHOMUYECKaTa 00CTAHOBKA, IIOJIMTHYECKATa CUTYAIHsl, PETHOHATHOTO Pa3BUTHE U 1P.

MaKpOUKOHOMHYECKH PHCK

MaKpOI/IKOHOMI/I’-IeCKI/ISIT PUCK € PUCKBT OT CHTPCCEHU, KOUTO MOraT ga C€ OoTpas3saBaT Ha UKOHOMUYCCKHA PACTCK,
JA0XOAUTE Ha HACCJIICHUETO, TBPCCHETO U MpPEAJIaraHeTo, p€aJln3npaHeTo Ha meyajgon OT MKOHOMHUYECKUTE Cy6eKTI/I
u ap. Te3un CbTPCCCHUA BKIIIOYBAT r00aJTHUTE UKOHOMUYECKH M OHM3HEC ycioBus, KoJieOaHusATa B HaIlMOHAJIHUTC
BaJIyTU, HNOJIUTHUCCKUTE C"I)6I/ITI/I$1, IMpoMsAHAa Ha 3aKOHOHATCJICTBA U PETYJATOPHHU HU3UCKBAHUA, IPUOPUTETUTC HaA
HalMOHAJIHUTE NPaBUTECIICTBA U JP.

MakpOHKOHOMHUYECKATa CUTYallusl ¥ HKOHOMHYCCKHS PACTS)K B CBETOBCH Mamad e ObJaT OT OCHOBHO 3HAUCHHE
3a pa3BHTHETO Ha OM3Heca Ha EMWTEeHTa, KaTo B TOBa YHCJIO BIU3aT M IbpP)KaBHUTE MOJUTHKA HAa CHOTBETHHUTE
CTpaHH M B YaCTHOCT PETYJALMUTE W PEUICHHUATA B3eTH OT choTBeTHHTE LleHTpamum bankw, KOWTO BIHSAAT Ha
MOHETapHaTa M JMXBEHATa TOJINTHKA, HA BalyTHUTE KypcoBe, naneiute, bBII, nadmanus, OromkeTeH neuIuT u
BBHIIICH JIBJIT, IPOIIEHTa Ha Oe3paboThIla U CTPYKTypaTa Ha JOXOAUTE.

Hanmune B bearapus Ha HeOMaronpusSTHA MaKpPOMKOHOMHUYECKH YCIOBHS BKIIOYMTEIHO HApacTBaHE Ha
Oe3paboTriaTa ¥ WHQIAMITA, KAKTO U (DUCKATHA HECTaOMIIHOCT MOTaT Ja MMaT HeOIarompusTeH e(eKT BBPXY
6usHeca Ha JIpykecTBOTO, PUHAHCOBOTO CHCTOSHHUE W/WIIM PE3YJITATUTE OT JEHHOCTTA MM OYaKBaHUs PACTEX Ha
HpyxectBOTO.

ChriacHo mocyeHaTa MaKpOMKOHOMUYECKa NMporHo3a Ha EBpomneiickata Komucus 3a beiarapust ot HoemBpu 2024,
TeMIbT Ha pacTex Ha BBII Ha cTtpanaTa me ce yBenuun g0 okoio 3% mpe3 2025 u 2026, B cpaBHeHue ¢ 2,4% mpe3
2024. B chIIoTO BpeMe ce O4akBa MH(pIAIMATA Ja C€ 3aJbPXKH HAa HUBA OT OKOjIO 2,5%-3,0%, KoeTo e cmaja B
CpaBHCHHUEC C IPEAXOAHUTE ABEC I'OJJUHU.

Hsmounux: hitps://economy-finance.ec.europa.eu

PvkoBoactBoTo Ha rpymara ,, En [xu” AJl ce crpeMu Ja ciead BEpPOATHOCTTa OT HPOSIBICHUE Ha
MaKpOMKOHOMUYECKHsI PUCK M IPH HEOOXOANMOCT /1a pa3paboTBa MEpKU 3a CMEKYaBaHE JI0 KOJKOTO € Bb3MOXHO
BB3/ICHCTBUETO Ha €(eKTUTE, KONTO MOXKE J]a OKaXKe HaJIMIMETO Ha TO3W pHCK. Benpeku Toa, ['pynara He Moxe
HaITBJIHO J1a M3KJIIOYM W OTPaHWYM HETOBOTO BIMSHHUE BBPXY On3Heca, (pUHAHCOBOTO CHCTOSHUE, IedaIOuTe U
MTAPUIHATE TTOTOIH.
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KpeanTen puck Ha 1bp:kaBaTa

er)II/ITHI/IHT PUCK NPEACTABIsABAa BEPOATHOCTTA OT BJIOIIABAHC Ha MCKAYHAPOAHUTEC KPECAUTHU peﬁTHHFH Ha gaacHa
CTpaHa. Huckute KpE€AUTHU peﬁTHHFH Ha CTpaHaTa Morat Aa JOB€IaT A0 MO-BUCOKU JIMXBCHU HHUBA, MO-TCKKHU
YyCJI0BUA Ha (bHHchnpaHe Ha UKOHOMHWYCCKUTC Cy6eKTI/I, B TOBA 4YHMCJIO U Ha prnaTa.

Ha 18.10.2024 r. MexayHapoaHata peiitiHrosa arexnus Fitch Ratings noTBbspan AbArOCpOYHHs KPEIUTCH PEHTHHT
Ha Bearapus B ayxnectpanHa 1 MecTHa BayTa ‘BBB’ ¢ momokuTenHa mepcneKTHBa.

PeiftuHrsT Ha Bbirapus e IMOIKPENeH OT CHIHATA BBHINHA M (DHCKANHA MO3HMIMS Ha CTpaHATA B CPABHECHHE C
IBPKABUTE CHC CHIIMS PEHTHHT, HAlEXIHATA MOJUTHYECKA pamKa OT wWieHCTBOTO B EC M JIBJITOrOAMIIHOTO
GyHKIHOHMpaHe Ha pexkuMa Ha mapuueH cbBer. Chimo Taka, Fitch Ratings orGemssBar, 4e HucKkara
HPOU3BOJUTENHOCT Ha TpyJAa M HeOIarompusTHara geMorpadus UMaT BB3MUpall e(eKT BbPXY MNOTCHIIHAIHHS
pacTex U CTabHIIHOCTTA Ha JIbp)KaBHUTE (DUHAHCHU B IBITOCPOUEH ILIAH.

Ilonoxxutennara NEPCIICKTUBA OTpa3siBa U3IJICAUTEC Ha CTpaHaTa 3a 4JICHCTBO B €BpO30HAaTa, KOCTO ou JOBCJI0O 0 I10-
HaTaTbIIHHU HO[[O6peHI/I$I Ha MOKa3aTeJIMTC 3a BbHIIHATA MO3UIMA Ha CTpaHarta. Fitch Ratings cdyuTta, 4€ € HaJIule
IMUPOK MOJIUTHUICCKHU aHTAXKUMEHT Ha HATUOHAJIHO U eBpOHeﬁCKO HHUBO 3a MPpHUEMAaHC Ha €BPOTO.

Nudnanusra cnopen XUIIL 6eme 1,5% mpes centemBpu 2024 r., a 0asucHara mHbpuanus oemie 2,3%, KOeTo
03HaYyaBa [IMPOKO OOJIEKYaBaHe Ha [EHOBHs HATHCK. Fitch ouaksar cpenHoromuninaTa undanms 1a 6sae 3% mpes
2024 r., 3,5% npe3 2025 1. u 3,1% npe3 2026 1.

Fitch ouaksa psct Ha BBII ot 2,0% mpe3 2024 r. copsamo 1,8% mpe3 2023 r., mOAKpeNeH OT CTa0MIHO YaCTHO
moTpeOieHne W YCTOWYHMBAa WHBECTHIMOHHA aKTHUBHOCT, BBIIPEKH IIOBUIICHATA MOJUTHYECKA HECUTYPHOCT U
3aKbCHEHHATA B U3IbJHEHUETO Ha [IBY. Pelitunrosara arenuus odaksa pbeT Ha bBII o 2,5% npe3 2025 1. u 2,7%
mpe3 2026 r..

Fitch nporunosmupar, ue nepuunTsT Ha cexrop ,,JIppkaBHO ynpaBieHne™ mwe ce yenundn 10 2,8% ot BBII mpe3 2024
r. oT 1,9% 3a 2023 r., oTpa3sBaiiku O-BUCOKU Pa3X0H 32 KOMIIEHCAIIUU U COITUAIHU Pa3XOH.

dakTopu, KOUTO OMXa MOTJIM J]a TOBEOAT IO MOJIOKUTEIHH NEHCTBUS MO peiiTuHra, ca: JJOmbIHUTENCH HAPeaIbK
KbM IPUCHEIUHIBAHETO KbM €BPO30HATA, KATO MOTBBPKICHUE, Y€ bbarapus € u3nbjIHUIa KPUTEPUUTE 32 YJICHCTBO
U TIO-TOJISIMA CUTYPHOCT OTHOCHO BEPOSTHHUSI MOMEHT 3a MpHUEMaHe Ha €BpPOTO; MoJAo0psiBaHE Ha MOTEHIMala 3a
pactex, upe3 NpuiiaraHe Ha CTPYKTYPHH M YINpaBlIeHCKH pedopMu 3a momoOpsiBaHe Ha OW3HEC cpeiara W/Wid
eekTUBHO M3Moi3Bane Ha GoHnoBeTe Ha EC.

dakropy, KOUTO OHMXa MOTJIM Ja JOBEAAT 10 HETATHBHU JEWCTBHS 1O PEHTHHIA, Ca: HENPHUCHEAMHSIBAHE KbM
€BpO30HATa IIOpaJy HEM3II'bJIHEHWE Ha KPUTEPUHUTE 3a KOHBEPIeHLMS, MO-ClIabM MEepCHEeKTUBH 32 MKOHOMHYECKH
pacrex.

Hsmounux: www.minfin.bg

Ha 24.05.2024 wexnayHapoaHata peiitunroBa areHuusi S&P Global Ratings noTBbpau ABITOCPOYHHS U
KpaTKOCPOYHUs KpeIuTeH PeHTHHr Ha Bbirapust B dyxkiecTpaHHa u MecTHa Banyta 'BBB/A-2'. [lepcnexruBara
IIpe]] peiTHHTa OcTaBa MOJIOKUTEITHA.

S&P Global Ratings orGensi3Ba, ye ako Ob1e chopMUPaHO CTAOUITHO MPABUTEJICTBO OBP30 Ciie] H300pUTE Tpe3 IOHU
U ce u30erHe MPOABIDKUTENICH TIEpUOoI Ha HeCTabMITHOCT, KakbBTO MMare mpe3 2021-2023 r., He ce ouakBa Ja uma
CBIIECTBEHO 3a0aBsiHE Ha NPHUCHEIUHSBAHETO HAa CTpaHaTa KbM €BpPO30HATa. bbirapus Bce olie He OTroBaps Ha
KpUTEpHsI 3a IIEHOBAa CTAaOWIIHOCT OT KPUTEPHUTE 32 KOHBEPICHIUS, KOUTO BCHYKH CTPAHU TPsOBA Ja M3IBJIHAT
mpeau aa ce mpuchenuHsar. OT pedTHHroBaTa arceHIUsS CMSTaT, Y€ JOpH Bbirapus na He ce NPUCHEAWHUA KbM
eBpo3oHara npe3 2025 r., ToBa BEpOATHO Iie ce 0TI0XkH camo A0 1 ssHyapu 2026 roauHa.

Bbnpeku 3acrapsBaHeTO M HaMaJsiBaHETO Ha HACEJICHHETO B TpynocnocobHa Bw3pact, or S&P Global Ratings
IIpUeMaT, 4e UKOHOMUKaTa Ha bearapus uma cUaHM NEpCHEKTUBH 3a PAacTexk Mpe3 CIEABALIUTE HAKOJIKO ToaAuHu. Te
mporHo3upar peaneH pactexx Ha BBII manko mox 3% cpemno mpe3 2025-2027 r., MOAKpPENeH NPEIUMHO OT
YBEIMUYEHOTO BBTPEIIHO ThpceHe. IloTpednenneTo me octane CUHO Ha ()OHA Ha YCTOIUYMB Ma3ap Ha TPyAa ¢ MOUYTH
PEKOPJHO HUCKH HUBA Ha 6e3paboTHIla U MOJIOXKUTEIIEH PACTEX Ha PEaTHUTE 3aIUIaTh. B chIoTO BpeMe JOCTaThIHO
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cpenctsa oT EC e mogkpensar HHBECTULIMOHHATA aKTUBHOCT 3a HAKOJIKO FOAMHU. PeHTHHrOBaTa areHIys oueHsABa
HAJIMYHUTE TPAHTOBE M 3aeMu 3a bearapus mo MHuororoaumiHata (unHancoBa pamka (M®P) wma EC 3a mepuona
2021-2027 r. u Next Generation EU (NGEU) Ha 3nauutennu - okoiso 29% ot nporno3uus bBII 3a 2024 roauna.

Bearapus ¥Ma enHU OT Hal-moOpuTe (UCKAIHU pe3ynTatu oT crpanute B llenTpanna u M3touna EBpoma u ot
pEHTHHTOBATA arcHIMs OLCHSIBAT, Ye TEKYIIUTE (UCKAIHU IUIAHOBE e JoBenat o aedwururu mox 3% ot BBII no
2027 r., 3ama3Baiikyl IbJITa, HETHO OT JIMKBHIHHU IbpPXKaBHH aKTHBH, okoio 20% ot BBII go 2027 r. [To momoben
HaunH S&P Global Ratings ouaksaT, ye H1epUIUTHT IO TEKyIIaTa cMeTKa e octane cpeano 1% ot BBII u me 0b1e
cBpbx¢unancupa ot ¢pongoBere Ha EC U OT IPUTOK Ha MPEKU YYKISCTPAHHH HHBECTULHH.

S&P Global Ratings otumraT, ye MOraT Ja NMOBHIIAT PEHTHHTa Ipe3 CIeABAIlWTe ABE TOMUHH, MOTCHIHATHO C
HSIKOJIKO CTEIIeHH, aKo bbarapusi cTaHe 4iieH Ha eBpPO30HATA.

S&P Global Ratings Ouxa peBHM3Mpanu NepcleKTHBaTa Mpel PEUTHHIra Ha CTa0WiIHA, aKo MepCleKTHBaTa 3a
npucheinHsIBaHe Ha brirapus KbM eBpo30HATa CTaHE [TO-MAJIKO BEPOSTHA.

Hmounux: www.minfin.bg

IIpennpuemMaHeTo Ha IOCIEAOBATENHA U IBITOCPOYHA NKOHOMHUYECKA MOJIUTHKA B bbarapus Ou OMiIo ocHOBaTeIHA
IIpUYHMHA 32 MOTEHIMATHOTO MOBUIIABAHE HAa KPEIUTHUS PEUTHMHI Ha CTpaHaTa, KOETO OT CBOS CTpaHa OM MMaio
ONaronpusATHO BIMSHHE BbPXY MKOHOMHYeckara rpyna Ha M En Jlxn A/l u3passBamio ce BB BE3MOXKHOCTHTE 32
¢uHaHCcupaHe Ha ['pymara. B ciyuail Ha moHWXaBaHe Ha KPEOWTHHWS PEUTHHT Ha bbiarapus, BeleINCTBHE Ha
HecTaOWIIHO yNpaBlIeHHE Ha CTpaHaTa, MOXE /a MMa OTPHUIATENIHO BIHMSHHE BBPXY | pymarta u BBpXy IieHaTa Ha
¢uHaHCHpaHe, OCBEH B CIy4al, 4e 3aeMHHUTE U CIIOpasyMEHUs ca ¢ GUKCUPAHH JINXBH.

HNudaanuoneH puck

WHdnanunoHHUAT pHUCK MpEACTaBisiBA BB3MOXKHOCTTa Bb3BpbIIaeMocTTa Ha JIpyKeCTBOTO B HAaIpaBEHUTE
WHBECTHLIMH B PEaTHO U3paKeHUE Jla Ce pa3iiiyaBa 3HAUUTEIHO OT O4YaKBaHaTa TakaBa. 1031 PUCK OKa3Ba BIUSIHUE U
Ha TOKyTaTeJIHaTa CIOCOOHOCT Ha KJIMEHTUTE, KOeTO OM HaMalnuio odeMa OT JeWHOCT Ha kommaHuute. . [lo nanHu
Ha HCU cpeanara roaumninara uHduarms 3a 2024 r. namansa g0 2,4% cropsmo 9,5% mpe3 2023 r. (u3MepeHa ¢
nHAekca Ha notpedutenckute nenu (UIILL)). HaGmonaBa ce mosouTeneH TpeHA Ha HaMaJsIBaHe Ha MH(IanuaTa 3a
2023r u 2024r. IloBumaBaHe Ha uH(IanusTa OM NOBEJNO W JI0 NOKAauBaHE Ha JIMXBEHHUTE IMPOIIEHTH, IO KOHUTO
I'pynara u3BbpIIBa OCHOBHATa CH JAeiHOCT u ce ¢uHaHcupa. [IpeaBua ToBa, Bceku MHBECTUTOp OM TpsiOBano naa
OTYeTe KaKTo TeKyIHTe HUBa HAa NH(JIAIIMOHHUS PUCK, TaKa U OBJEIINTE Bb3MOXHOCTH 32 HETOBOTO IPOSIBIICHHE

N3TOUHUK: www.nsi.bg

IloauTHYeCKH PHUCK

IlomuTnueckusT PUCK € BB3MOKHOCTTA UKOHOMHYCCKATA JIEMHOCT Ha JajieHa AbpiKaBa WU CCKTOp 1a 6’[)]16
3aCC€rHaTta OT PCUICHUATA Ha TPABUTCICTBOTO.

I[pyl"I/I q)aKTOpI/I, CBbpP3aHU C TO3U PHUCK, Ca CBCHTYAJHUTC 3aKOHOAATCJIHU IIPOMCHU U INPOMCHU B JaHbYHATA
CHUCTEMa Kacaclly CTOMAaHCKUA U MHBCCTULIMOHHUS KJIIMMAT B CTpaHaTa.

Peny6nuka Buarapus e cTpaHa ¢ NOJMTHYECKAa W HMHCTUTYIMOHATHA CTaOWIIHOCT, OCHOBaHAa Ha CHBPEMEHHHU
KOHCTUTYLMOHHH TPUHIWIN KaTo MHOTONApTHHHA TapJlaMeHTapHa CHCcTeMa, CBOOOJHM w300pH, €THHYECKa
TOJIEPAHTHOCT U SICHO M3pa3eHa CUCTEMA Ha Pa3JIeIcHUe Ha BIIACTHTE.

Cpe,u TMOJIMTUYCCKUTE PUCKOBE Ca YCIICHIHOTO MPOABJI)KaBaHE HAa UHTCTPHUPAHETO Ha B”b.]'[l"apl/lﬂ B EBpOHCﬁCKHH CT)IO3
(EC).

Crnen npuemanero Ha ctpaHata HA B EC B HauanoTo Ha 2007 1., 649Xa HaJOXEHN HKOHOMHYECKH pedopMu, B UMETO
Ha WHTerpanuara Ha cTpaHa Hu B EBpomelicku Cpro3. B Obaenie WKOHOMHYECKHAT PACTEXK IIE€ 3aBHCH OT
MOJINTUYECKATa BOJIA 3a MPOJbJDKaBaHE Ha HMKOHOMHUYECKHTE pedopmu, C IeNT BBBEXKIAHETO HA Hai-100puTe
nazapHu npakTuku Ha EC B ”KOHOMUYECKH, MMOJTUTUIECKH, COITUANICH, IOPUANIECKH, (HUHAHCOB TUIaH.

KbM HacTosmus MOMEHT HONMTHYECKaTa oOcTaHOBKa B bbirapus He € ocobeHo crabmiHa. Ta3u HecTaOMIHOCT ce
nposiBu mpe3 ampwi 2021 r. oT Koraro cTpaHaTa € HM3IpaBeHa Ipel HEBB3MOXKHOCT Ja c(hopMupa peIoBHO U
crabuiHo npasutenctso. [1pes sayapu 2025 Genie chopMUpaHO PETOBHO MTPABUTENICTBO. ToBa TOHIKB/E yCIIOKOsBA
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OGCTaHOBKaTa, HO HE € JICHO JaJId U JOKOJIKO HOBOI/I36paHOTO IMPaBUTCIICTBO 1€ 6’1)[[6 CTaOUITHO. O6IHOTO OYaKBaHC
€ 3a HOpMaJIM3MpaHE Ha oOctaHoBkara. [Tonuruueckara HECUT'YPHOCT AOMPUHACA U 3a U30CTaBaHC C MOATrOTOBKAaTa
Ha ELnrame 3a IPUCHCIUHABAHC KbM €BPO30HATA.

Bwnpexku BogeHaTa 10 MOMEHTa CTa0MIIHA TIOJIUTHKA, HIMA CHTYPHOCT, Y€ B CTpaHaTa HiIMa Jia ce MOABAT (akKTyp,
KOHWTO Jla TOPOJAT OOILIECTBEHO M IOJUTHYECKO HANpPEKCHHE, a AOBEJAT OO 3HAUYMTETHA W PA3Ka NPOMsSHA B
MOJUTHYECKUTE M MKOHOMHYECKHTE YCIOBHs, KOETO MOXKE Ja MMa HeOiaronmpusiteH edeKT BbpXy OusHeca Ha
I'pynara. ChopmupaHeTo Ha PEAOBHO NMPABUTEICTBO € SICHO M3Pa3eHO IPO EBPOICHCKA IOJUTHKA € MOJ0XKUTEICH
CHUTHAJ B Ta3W HACOKA.

CucreMaTHYHH PHCKOBE, CBBP3aHU € YCJI0KHEHA MeKIYHAPOAHA 00CTaHOBKA

[Ipe3 oryeTHHMs mNepHOA MEXIyHAapoaHATa TEONOJHMTHYECKa OOCTaHOBKAa Oelle IO/UIOKeHAa Ha 3HAYUTEIHU
MIpeIM3BUKATEIICTBA, Hali-Beue B pe3yiITaT Ha MPOABIDKABAIIUTE BOCHHN KOHQIUKTH B YKpaitHa u B Bunata ['aza.
Te3n KOH(MIMKTH ch3AaBaT 3HAYMTENHA TIJI00AaTHA HECTAaOMIHOCT, BOZEIIA 10 IIOBHIICHA HECHUTYPHOCT Ha
SHepruiHUTE Ta3apH, HHMIAMOHEH HATHCK M NPEKbCBAHUS Ha IIIOOATHUTE THPTOBCKH M JJOTUCTUYHH BepHUTH. Te3n
(hakTOpH MOTAT J1a TOBJIUSAT HAa NKOHOMHYECKaTa akKTHBHOCT, KaToO BOJAT 10 3a0aBsiHE Ha pacTexa, MOBHIIABaHE Ha
OTIEpPaTHBHUTE Pa3Xx0ay U HECTAOMIHOCT B (pHHAHCOBUTE Ma3apH.

Brbnpeku de ApyKeCTBOTO HE € MPSKO 3aCerHaTo OT Te3M KOH(IMKTH, HETOBUTE Ollepallii U OM3HEC MOJIe MOorar Ja
Ob/IaT NOBJIUSHH OT MO-IIMPOKUTE MKOHOMHYECKHU MOCIEANIH, KOUTO MPOU3THYAT OT IeONOJIUTHYECKAaTa CUTYaIHS.
Bb3MoxkHUTE pHCKOBE, CBBP3aHU C IMOBHIIECHA HMHQIAIMS, HECTAOMIHOCT B LIEHUTE HAa CHEPIHHHHUTE PECypcH H
KoJieOaHMs B TJIO0AJTHUTE BEPUTH 32 JOCTABKH, OMXa MOIJIM Jia C€ OTPa3sT Ha JMKBUIHOCTTA U (PMHAHCOBOTO 37paBe
Ha KJIMEHTUTE Ha IPYKECTBOTO.

pr)KGCTBOTO AKTUBHO CJICAW U aHAJIU3Uupa 06CTaHOBKaTa, 3a Aa OoCUrypu CTaOUIHOCT B CBOMTE ornepanu 1M Ja
MHUHUMU3UPA Bb3MOKHHUTE PUCKOBE. ‘-Ipe3 Mperjea Ha TCKYIHNTE CTPATCTHUU 3a YIIPABJICHUC HA PUCKA, BKIIFOYUTCIIHO
MOHHUTOPHUHI" HA BbHITHUTC NUKOHOMHUYCCKU q)aKTOpI/I, KAaKTO U afalTHUpaHC Ha yCJIIOBUATA 3a (I)I/IHaHCI/IpaHe W JIM3UHT,
APYKECTBOTO HOpCAINIpUeMa CBOCBPEMCHHU HeﬁCTBHH 34 OCUT'YpsBAHC Ha 3allUuTa HAa CBOUTC HHTCPCCH U TC3U HaA
KIIMCHTUTE CH.

KoM JlaTaTa Ha U3TOTBAHE HAa HACTOAIINA KOHCOJIUIANPAH (l)I/IHaHCOB OTYECT P’bKOBO}ICTBOTO cuuTa, 4€ npujioxxumara
[MonuTthka 3a obe3ueHka ckriaacHo MC®O 9 duHaHCcOBHM MHCTpyMeHTH oOXBalia 4pe3 JOoCTaTh4yHA CTENEeH Ha
HaOJII0/IeHUe, aHalk3 U OLIEHKA, PUCKOBETE, KOUTO OMXa JIOBEIH JI0 MIOHW)KaBaHe Ha CTOMHOCTTA Ha NPHUTEKABAHUTE
ot I'pynara aktusm.

CucreMaTHYHH PHCKOBE, CBbP3aHH € PeryJamnnu, 3acsiraiy KJIMMATHYHUTE IPOMeHN

prnaTa HEC € I/I,I[GHTI/I(I)I/II_[I/IpaJ'Ia 3HAYUTCIHU PUCKOBC, NPCAN3BUKAHNW OT KIIMMATHUYHUTC MPOMCEHH, KOHUTO ouxa
MOIJIM Ja OKaXXaT HEraTUBHO W CHIICCTBEHO BJIMAHUEC BBHPXY (I)I/IHaHCOBI/ITe OTYCTHU, KAKTO W HEC OKa3Ba IIPAKO
BJIMSTHUC BBPXY OKOJIHATA Cpeaa BOAHUTEC CKOCUCTEMU U 6I/IOp33HOO6pa3I/I6TO.

I'pynara He mpuTexaBa HETEKYIM aKTHBH, 32 KOMTO TECTOBETE 3a 00E3LIEHKa U OIIEHKAa Ha IOJIe3HHs )KUBOT Ouxa
OWJIH ITOBITUSTHY OT PETYIATOPHHU MPOMEHH CBBP3aHU C KIMMATa.

prnaTa CbIIO TaKa CC€ aHTaXHpa Ja HaMaJlu BBIVICPOAHUA OTICYATBK HA CBOUTC CIYKUTCIN KATO CTHUMYJIHpa
HaMaJIIBaHC Ha U3MOJI3BaHAaTa XapTUA W 4YpE3 OINTUMAJIHO PETYyJIMpaHEC Ha TEMIIEpaTypara B 0(1)I/IC IIOMCIICHUATA.
HaCT)pana CC pa3zacIHOTO 01)61/IpaHe Ha IIaCTMAaCOBM U CTBKJICHH KOHCYMATUBU, OCUTYPEH € AOCTBII A0 YHCTa
Q)Hm*pplpaHa MUTEeMHA BOJA 34 BCHYKH CIIYXXUTECIN, BOACHIO [0 HaMalIdBaHEC Ha KOHCyMalusdTa Ha BOJa B
IIacTMacOBH 6yTI/IJ'IKI/I.

Karo eMuTeHT Ha LIEHHM KHHXKa JpyskecTBoTO-Maiika ,,JI En Jxu“ AJl oneHsBa M pUCKa BbpPXY pelyTaLUsiTa Ha
I'pynara. B Ta3u Bpb3Ka ce pa3paboTBar CTpaTeruy 3a JUTHTAIM3MpaHe Ha AEHHOCTTa HA APYXKECTBaTa B IpyIara, B
TOBA YHMCIIO0 OOMEHA Ha JOKYMEHTH C KIIMEHTH, KOETO II[e¢ HaMaJld 3HAYUTEIIHO Pa3XOabT Ha XapTHA
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1IV. HACTOAIIU TEHAEHIIUU U BEPOSITHO BbAELIO PASBBUTUE HA I'PYIIATA

Kommnanuute B ['pynara cnenuanusupar B cdepara Ha (pUHAHCOB M ONEpaTHBEH JIU3UHI, PEHT-a-Kap yCIyTd U
npojax6a Ha ynorpeOsBaHM akTiBHM. CleABallKM Na3apHUTE TEHACHLIUHM W Ch3JaJieHaTa BBTPEIIHO-TPYNOBa
cuHeprus, J[py»xecTBaTa yclsixa Jja 3ana3sT O3UIIH Ha Na3apa, Ha KOHTO onepupar.

IIpe3 mocienHnTEe TOOMHM CTATHUCTHKATa 3a JU3MHTOBA AEHHOCT B bbiarapms mokasBaiie CTaOWICH PBCT B HOBHSA
OuzHec Ha cermeHTHTE DUHAHCOB JIM3UHT HA JICKH aBTOMOOWIM M HA TOBAPHHU U JIEKOTOBAPHH aBTOMOOMIIH, B KOUTO
onepupat Hdpyxectara 1 En [lxxu ®unanc EA/l u Amuro @unanc EOO/]
N En Ixu ®unanc EA]J] craprupa pmerinoct mpe3 ampmin 2018 1. Ilog ThproBcka mapka Amigo Leasing.
Cw3naBaneto Ha Kommanusra 6e 00ycIOBEHO OT CHIIHOTO THPCEHE Ha yNOTpeOsBaHW aBTOMOOMIN B bhirapus. B
HaJajxoTo Ha BTOpo Tpumeceune Ha 2022 r. U En Jlxu ®unanc EAJl ce pebpanaupa mox umero UPLEASE kato
MOCTaBU aKLUEHT BbPXY KIMEHTUTE C JI0Ka3aH N0XoJ. J[pyXecTBOTO ce MpeHacoud KbM (PMHAHCUpAHE Ha HOBU M
ynorpe0siBaHu aBTOMOOMNIM ¢ Bb3pact 10 10 rommnun. @Dokyc Ha KOMIAHHATA € IMO3UIHOHUPAHETO W BHB
¢uHAaHCMpaHeTO Ha aBTOMOOWIM B TO-BHCOK IeHoBH cermeHT. UPLEASE mpemmara u3nsuio  JUTHTaIHO
KaH/M/IaTCBaHEe Ha JIM3UHT, aBTOMAaTHYHO OJOOpEHHE /IO MUHYTH M OHJIAifH CKIIIOUBaHe Ha JO0roBop. Beeku ximeHT
noJydaBa MHIUBHIyaHa odepra copsaMo KiueHTckus cu npodui. [loctaBenute npen apyskectBoTto 1ein 3a 2025
TOAMHA ca:
- OCHTypsIBaHE Ha JIOCTaThbuHO (PMHAHCHpaHe 3a 0e3NMPOOJIIEMHO OCBIIECTBSBAaHE Ha JICHHOCTTa — yBEJIMYaBaHe
Ha CHIIECTBYBAIIUTE JIMMHUTH U CPOKOBE Ha JICHCTBHUE, IPUBIMYAHE HA CPECTBA OT APYT'H HHCTUTYLIUH;
- yBelnMYaBaHe Ha HUBATa Ha HOB OM3HEC NpH NOBUILIABAHE HA Map)ka Ha CpeAHATa JIMXBa Ha (MHAHCUpAHE,
KaTo ce 3ama3sT pa3yMHHUTE HUBA Ha PHUCK.
- JUTHTaIW3alys Ha Ipolieca 10 KaHAWAaTCTBaHe, 0100peHNe 1 MOANMCBAHE Ha IOTOBOPH 3a JIM3HHT.
- yBenM4aBaHe Ha OpOs Ha MAPTHBOPCTBATA M TEPUTOPHATHOTO NPUCHCTBUE HA KOMITAaHHATA.
- 3acuJBaHe Ha pa3no3HaBaeMocTTa Ha Opanna Uplease
- BHeZpsBaHE Ha HOB COPTyep 3a JEHHOCTTa Ha PYy>KECTBOTO.
Amuro ®@unanc EOOJI craptupa amerinoct mpe3 ampun 2016 r. ITox Opanmma Mogo Bulgaria, mpenocrapsiiku
¢uHAHCOB M 0OpaTeH JNW3MHI Ha ynoTpeOsBaHW aBToMoOmmu. OT ch3maBaHeTo cH J[pyKecTBOTO € YCILSUIO 1a
Ch3/1a/ie KIIOHOBA MpEXa, MOKPHBAIlA rojsiMa 9acT OT PETHOHATHUTE IEHTPOBE B CTpaHAaTa, Ja CHEYEIH JOBEPHETO
Ha Hax 12,000 ximeHTa u na GopMuUpa JIH3UHTOB MOPTQEin ¢ 1o0po kadecTBO. [locTaBeHUTE Mpen OpyKECTBOTO
nenu 3a 2025 roauna ca:
- yBeJIMUaBaHE HA HMBATa Ha HOB OM3HEC NP MOEMAHETO Ha Pa3yMHHU HUBA Ha PHCK;
- 3aTBbpXkJaBaHe Ha OpaHza Amigo Leasing kaTo BOAeIN HA JIM3UHTOBUSI Ta3ap 3a ynoTpeOsiBaHN aKTHBH;
- OTKpHUBaHE Ha ITOHE €JHa HOBA JIOKAIlUA B CTPaHATa;
- mojoOpsiBaHe Ha paboTaTa ¢ IMIBPU HA YIIOTPEOsIBAHU aBTOMOOUIIH;

Brxarouanero Ha Codus Motope EOO/] B nusunroBus nogxonauar U En Jxku EAJl no3BonsiBa Ha ['pymarta na
MPEUIOKU TI0 — TOJsIMAa TaMa OT MPOAYKTH W YCIYTH W Ja W3IMO0N3Ba S(PEKTHBHO KIMEHTCKUTE 0a3W HAa BCHYKU
KOMIIaHUH 32 peaTi3upaHeTo Ha T0-100pH GHHAHCOBHU pe3ynTaTu
[Ipe3 2025 r. oyakBaHHATa HA PHKOBOJICTBOTO Ca 3a pa3pacTBaHe Ha moprtdeiina Ha [IpyKecTBOTO, YBeIMIaBaHE Ha
KITUCHTCKaTa 0a3a ¥ JIOCTUTaHE 1O KOPIIOPAaTHBHH KJIMEHTH C IeN IBITOCPOYHH OTHOMICHUS U JIOSUTHU
MapTHbOPCTBA.
C oruen Ha 3aJI0’)KEHUTE TUIAHOBE ca (YOPMYJIHpPAHU CIICTHHUTE IIeJH 33 TeKyIaTa ToInHa:
- YreppkaaBane Ha O6pannosere SIMPL u Ready To Go ¢ momonrra Ha I'bBKaBH HHAMBHIYATHU PELICHUS 3a
BCEKH KJIMCHT;
- PasmmpsBane Ha aBTOmapka Ha J[pyxecTBOTO ¢ (POKYC BBPXY €ICKTPUUCCKUTE aBTOMOOWIIH;
- Pexmamna kammaHwsi 3a Ch3JaBaHe Ha BHUAEOMATEpUANTM C TOAPOOHO MPEJCTaBSIHE Ha YCIYTHUTE Ha
Kommnanusra;

OcHoBHarta aeWHocT Ha ,,Kazam bwarapusa EAJl e mponmaxbarta Ha aBTOMOOWIM BTOpa ymorpeba ¢ rapaHTHpaH
MPOU3X0A M MIhIHA cepBu3Ha uctopus, cepruduuupann or DEKRA. Komnammsara e cBpp3aHa ¢ mpojaxba Ha
aBTOMOOWIIM, BBPHATH OT JIM3UHT, PEHT-a-Kap | ,,.buy-back”. C men npenjarane Ha Mo-rojsiMa MaJuTpa aBTOMOOUIH
KaTo MapK{ ¥ HUBO Ha 000pyJIBaHe, eKCIIepTH OT [Ipy>KecTBOTO N30MpaT aBTOMOOWIIM M Y4acTBaT B MEXIyHapOJHU
TBHPIOBE OT YTBBPJCHHU JIOCTABUHIIH.
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[Ta3apa Ha ynoTpeOsiBaHN aBTOMOOMIIN:

[pes 2024 r. mpomaxOuTe Ha yroTpeOsBaHN aBTOMOOWIM B Bharapus mpoasinkaBaT 1a HapacTBaT, C YBEIUMICHUE OT
npubmsutenHo 15% copsmo 2023 r. Benpekn 3aTerHaTHTE HKOHOMHYECKH YCIOBHS, ThPCCHETO HA KAYECTBEHU U
IPOBEPEHU MPEBO3HU CPEACTBA OCTaBa BUCOKO.

[Mazapen ns1 Ha pasnuuHHUTe ToprBa: B brirapus masapbsT Ha ynmoTpeOsBaHN aBTOMOOMIN ¢ OCH3WHOBU U TU3EJIOBU
JIBUTaTeNN 0CTaBa CHJICH, KaTO MPOLEHTHOTO Pa3Npe/eleHUe € CIeAHOTO:

bensun: 73%

Huzen: 22%

Enexrpuuecku apromoounu: 4%
Xubpuaau aBromoomu: 1%

Peructpamyu Ha €JIEKTPUYECKH M XMOPUIHH aBTOMOOWIM: BbIpeku de ma3apbT Ha €JEKTPUUSCKH W XUOPHUIHU
AaBTOMOOWJIM € MO-MaJTbK B KaTeropusra Ha yrnorpedsBaHute asroMoomn, npe3 2024 r. ce ordenszBa pbet oT 50% B
perucTpauuTe Ha yIoTpeOsiBaHU €IEKTPUYECKH MPEBO3HU CPENICTBA, KaTo TEXHUAT Opoi moctura no 1 000 Opos,
cipsamo 660 6post mpe3 2023 T.

[Tponaxx6u no BUI HA TOPUBOTO:

BensunoBu aBTOMOOMIN: YOTpeOsBaHUTe OSH3WMHOBM aBTOMOOWIIM MPOIBIDKABAT Ja BOJIST B MMa3apHUsl JsU1, KaTo
mpe3 2024 r. ce HaOIr01aBa yBeIM4YaBaHe Ha mpoaaxoute ¢ okono 10% copsmo 2023 .

Juzenosu aBTomoOmmm: [IpogaxOure Ha yrmoTpeOsBaHN AW3ETOBH aBTOMOOWIN HapacTBaT cbe 7% mpe3 2024 r. B
cpaBHeHHe ¢ 2023 r. BpIpeKy o0y craj B HHTepeca KbM JU3esia Ha HOBUTE NIPEBO3HU CPEACTBA.

Llenn Ha ynotpeOsiBanuTe aBromo0Ounu: LiennTe Ha ynotpedsBanuTe aBToMoOWIM 10 10 TOAMHM MOKa3BaT yMEpeH
PBCT, KaTo YBEINYEHUETO € B PAaMKHTE Ha 5-8% mpe3 2024 r. B 3aBUCUMOCT OT MapKaTa U MOZAENA.

[MTa3apbT Ha ymoTpebsBaHU aBTOMOOMIH B bbarapus npoabikasa 1a pacTe, KATO HHTEPECHT KbM I10-CKOJIOTHIHHUTE
OTIIIMH KATO €JIEKTPUYECKH M XHOPUIHU IPEBO3HH CPECTBA CTaBa BCE MO-M3pa3eH. [1azapbT ocTaBa cTabmieH, KaTto
LEHUTE U THPCEHETO Ha KAYECTBEHHM YIOTPeOsSBaHM aBTOMOOWIM Haj S5 TOAMHHM CTapoOCT MPOIBIDKABaT Ja ce
yBeEIYaBar.

3a momoOpsiBane Ha pesynrature npe3 2025 r. PekoBoactBoto Ha CAZAM breiarapus mianupa ga paboTd B
CJIEIHUTE HACOKH:

3acuiBaHe Ha pa3no3HaBaeMOCTTa Ha OpaHja:

IIpe3 2025 r. me ce ¢okycupame BBPXY yBeIMYaBaHE Ha BUAMMOCTTa M pasmo3HaBaeMocTTa Ha CAZAM. Ille
NPOBEXK/IAME LICJICHACOYCHN MapKeTHHIOBH KaMIIaHHH, KOMTO Ja MOJYepTaBaT KayecTBara Ha HamiaTa maTdopma,
KaTo 0e30MacHOCT, IPO3PAYHOCT U HAJEKTHOCT IIPU MOKYIIKaTa Ha yIOTPeOsBaHH aBTOMOOWIIH.

[Ile vHBECTHpaMe B PEKJIAMHH CTPATETUH, KOUTO IIie MOMYJISIPU3UpaT He CaMO aBTOMOOMIINTE, HO U uiiocodusTa Ha
KOMIAHUATA, 32 JIa U3rPAAUM JIOBEPHUE U JIOSUITHOCT CPel HAIIKUTE KIUCHTH.

Pa3IHI/IpHBaHC Ha aCOPTUMCHTA U MPCAJIaraHuTe MapKu U MOJCIIN:

Ille pabOTHM aKTHBHO BBPXY Pa3lIMPABAHETO HAa MOPT(HOIHOTO OT MAPKH M MOIECIH, 3a Aa OCHTYPHUM IO-TOJISIMO
pazHooOpasue ¥ M300p Ha KadecTBeHH ynorpebsBanm aBroMoOwnu. llenTa HM € &ma MPEIIOKUM aBTOMOOWIIUTE,
KOUTO Hali-100pe OTroBapsT Ha HYXKIUTE U MPEIIOYNTAHIITA Ha HAIIUTE KIIUCHTH.

[Ile ce ctpemum ma 100aBMM HOBH TOITYJISIPHA MapKH M MOJENH, KOWTO C€ IOJ3BAaT ¢ 100Opo MHEHHWE Ha Ma3apa,
KaKTO M aBTOMOOWIIH C JJOKa3aH IMPOMU3XO0]l M KAYECTBEHU TEXHUICCKH XaPaKTEPUCTUKH.
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VBennuyaBaHe Ha KJIMEHTCKATa ayauTopud:

OcuoBHIAT ¢pokyc mpe3 2025 r. me Obae ToCTUTaHeTo 10 Mo-Mupoka ayautopus. 1lle paboTim 3a mpuBIMYaHe Ha
HOBU KJIMEHTH, KaToO OCUTYypsiBaMe pa3HOOOpa3ue B MpeJlaraHeTo ¥ BUCOKO HUBO Ha 00CITy)KBaHe.

ILIe 3aJI0OKMM Ha pa3jiIndHU KaHaJIM 3a KOMYHHKalUA € MNOTCHUOHUAJIHU KIMCHTH, BKIIOYUTCIHO MNAapTHHOPCTBA C
aBTOCAJIOHH M OHJIAMH HJIaT('I)OpMI/I, KaKTO 1 aKTUBHO IIPUCHCTBUE B COLMMATIHUTE MPEXHU, KOETO II€ HU IIOMOTHE Ja
JOCTUT'HEM 10 HOBU I'pyIiH HOTpe6I/ITeJ'II/I.

[Tono6psiBane Ha 0OCITy>KBaHETO Ha KIIMEHTHUTE!

IIle mpoxbmKuMM Ja yCHBBPIICHCTBAME IIpolleca Ha OOCITy’KBaHE HA KJIMEHTHTE, KAaTO TapaHTHpaMme, 4e BCsAKa
MIOKyTIKa € Bb3MOYKHO Haif-nipo3padHa U yao6Ha. Ille ce chepenoTounM BBpXY NMEpCOHATU3UPAHUS MOAX0] U IIe ce
CTPEMHUM J]a OTTOBOPHM Ha BCHYKH 3aIIUTBaHUS OBbP30 M €(hEKTHBHO.

BHenpsiBaHe Ha porpaMu 3a JIOSUTHOCT | CJISIIPOAAKOEHO 00CTyKBaHe, KOUTO IIe HapaBsT Ipoleca Mo-10056p 3a
KJIMEHTHTE U IlI¢ I HAChPYABAT Jia Ce BPBIIAT KbM HAC MPU OBACIIN MOKYITKH.

®DoKyc BEpXY Kau€CTBOTO U ITPOBEPEHNUTE aBTOMOOWIIH:

H_[e MNPpOABJLKUM Ha mpegjiarame caMo aBTOMOOMIIH C JAOKa3aH MPpOU3XoJa U rapaHTUPAaHO Ka4€CTBO, IIPEMHUHAIN MIPE3
CTPUKTHA TCXHHUYCCKA IIPOBCpPKaA. Topa me 6’]:)16 OCHOBCH aKICHT B HALICTO 06C.Hy)KBaHe, 3a Ja OCUr'ypuUM Ha
KIUEHTHTE CH CIIOKOMCTBHE U YBCPCHOCT IIPU NOKYIIKATA.

KagectBeHoto O6CJ'Iy)KBaH€ e 6’B,Z[e MOJAKPCIICHO € IrapaHlMU U Bb3MOKHOCTHU 34 CECPBU3HA NMOAAPBIKKA, KOUTO LIS
HampasAT NOKYIIKAaTa OIS MO-CUrypHa u y,uo6Ha 3a HAIWUTC KIIMCHTH.

PexmamMuy kaMImaHun u MAapKETHHI'OBU MHUIIUATHUBU:

[Ile ce cbcpenOTOUNM BBPXY MPOBEKIAHETO Ha PEKIaMHHU KaMIaHUH, KouTo na npeactaBiT CAZAM kaTto Bozel
OpaHI Ha ma3apa 3a ynoTpeOsBanu aBromooOwin. Ille n3mon3BaMe KakTO TPAIUIMOHHM, TaKa U JUTUTATHH KaHAIH,
3a Ja pa3IupuM 00XBaTa Ha HAIIWTE YCHIINSA U Ja JOCTUTHEM JI0 PAa3JINYHH LIEICBH TPYITH.

KaMmnanuute mie ObaT HACOUYCHH KbM M3rPaXKIaHE HA CHIIHA MICHTUYHOCT HA MapKaTa, KaTo MOJ4epTacM IICHHOCTH
KaTo Ka4yeCTBO, HAJICXKIHOCT M JOBEPHE.

V. BAXKHU CbBUTHUS, HACTBIINJIN CJIE] KPASI HA OTYETHUSA IEPNO/

Ha 13.01.2025 r. 1 En [)xu ®unanc EAJl ckiroun moroBop 3a 3aem ¢ MuBectOank AJl. PasmepsT Ha 3aema e
2 500 000 neBa. CpoksT Ha 3aema e 26.11.2025 r. ['opummHaTa MHIXBa € 6%.

Ha 13.01.2025 r. Codus Motopc EOO/] cxiroun noroBop 3a 3aem c¢ MuBectOank AJl. Pasmeppr Ha 3aema e
2 500 000 neBa. CpoksT Ha 3aema € 26.11.2025 r. ['opummHaTa MHIXBa € 6%.

Ha 22.01.2025 r. cbBersT Ha nupektopute Ha M En [Ixu AJl B3e pemieHus 3a u3gaBaHe Ha ceaMa 1Mo peJl eMHUCHUS
OOMKHOBEHHU, NMOUMEHHH, OC3HAIMYHH, JIMXBOHOCHH, 00€3MeYeHH, HEKOHBEPTUPYEMH M CBOOOIHO NPEXBBPIISIEMU
KOPIIOpAaTHBHM OOJHMTraniy, NpH YCIOBUSATa Ha 4yacTHO (HemyOnu4HO) mpemnaraHe. OONMMIallMOHHUAT 3aeM ce
pasmpenens B g0 6 000 (urect xmisgu) Oposi OOSHranuu, MpY HOMHHAJIHA M €MHUCHOHHA CTOWHOCT Ha €aHA
obmuranus ot 1 000 (xwsiaa JieBa). MUHUMAIHUAT pa3Mep Ha OOJUrallMOHHUS 3a€M, IPH KOWTO CBHINUAT CE CUNTA 32
ckiroueH ¢ 4 000 000 seBa. OONUTaIMOHHHAT 3a€M € ChC CPOK Ha TOTacsBaHE 5 TOJUHH, CYMTAHO OT JaTara Ha
n3gaBaHe Ha eMucHsaTa. JIMXBEHMST MPOLEHT 10 eMucHsata obmuranmu e Qukcupan Ha 4%. ['maBHMnara mno
OOJMTAIIOHHUS 3aeM € TUIaTHMa €HOKPATHO Ha I1aJIe)X BEIHO C MOCIEIHOTO JMXBEHO IUIAlllaHe, B CIIydai, dye He
Ob/ie ynpa>kHEHO MPABOTO HAa YaCTUYHO WIIHM ITHJIHO roracsiBaHe Ha riaBHuInara (call option).

EMuTeHTBT MMa 1paBo, IO CBOS NPELEHKa, Jla yrnpaxHu Ko omuus (call option) Ha naraTa Ha BCSKO JIMXBEHO
IUIAIaHe, KOSITO Ce M3pa3siBa B MPAaBOTO Jia IOTacH NPEJICPOYHO IsUIaTa TIIaBHHUIA, WIIM 4acT OT IVIABHHUIATA, HO HE
mo-manko oT 500 000 nepa mmu kpatau Ha 500 000 meBa. Onmmara Moke Ja ObJe yNpaXHSIBaHA MPHU CICTHHUTE
YCIIOBHSL:

v/ EMHUTEHTBT ce 3abiKaBa /1a yBEIOMH BCEKH OOJMTAIlMOHED 32 HAMEPEHHETO CH Ja YIPaXKHH OmMIusATa moue 30
JHUA TIPEABAapHUTENIHO, KaTo My MpPEeJOCTaBM M JaHHM 3a pa3Mepa Ha HOMMHaja, KOWTO CMsTa Ja IIoracu
NIPEBApPUTEIIHO; YBEJOMIICHHETO MOXKE Ja Ob/ie M3BBPIIEHO upe3 IyOJIMKyBaHE Ha EJIEKTPOHHO CHOOLICHHE B
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n3dpaHaTa OT JAPY)KECTBOTO CHELUHUaIM3MpaHa MeIus 3a ONOBECTABaHe Ha (HUHAHCOBA HH(pOPMAIHs
(Www.x3news.com) ¥ Ha HHTEpHET cTpaHunaTa Ha EMuTeHTa;

v/ B ciydaii Ha YacTHYHO MPEICPOYHO MOTAcABaHE HA OOJMralMOHHATA EMHCHs, [OracsiBaHETO Ce HM3BBpIIBA
IIPOTIOPIIMOHAIIHO 1O BCSAKA M3/1a/ieHa OOIUramys;

v Llena Ha 06paTHO H3KyHeHHs pa3mep Ha riaBaunata — 100 % OT HOMHHATHATA CTOMHOCT Ha OOJIUraLHs.
OONHUraIOHHUAT 3a€M Ce HM3/aBa C IIeNl OO KOPIOPATHBHU HYXAW M peWHAHCHpaHE HA CHINECTBYBAIl JBIT.
Obnwramusara oie 0b1e o0e3neueHa ¢ JOroBOp 3a 3aCTpaxoBKa ,,OMHAHCOB PUCK’’, KOWTO IIe OBe CKIFOUCH MEXITy
EmurenTa, kato 3actpaxoBami, Hu ,,3acTtpaxoBarenHo zapyxkectBo EBPOMHC” AJl, EMK 121265113, xato
3acTpaxoBaTel, B I0JI3a HA BCHYKH OONMTAIlOHEPH, KOUTO IIIE€ MMAT KaueCTBOTO Ha 3aCTPaxoBaH, C MIOKPUTHE HA
100 % ©Ha pucka OT HEIUIAIAHE OT CTpPaHa Ha 3acTPaxoBallMsi Ha KOETO M Ja € M BCAKO €AHO JIMXBEHO W/HIH
TJIABHUYHO IUTamaHe (6e3 3HaueHHe Ha OCHOBAHHMETO 32 ABIDKMMOCT M U3UCKYEMOCT, BKI. B CIIydauTe Ha OOsSBSBaHE
Ha eMHCHTa 32 NMPEACPOYHO HM3UCKyeMa), C NEeHCTBHE Ha 3acTpaxoBaTEeNIHHs JOTOBOP JO0 Jarara Ha IThJIHOTO
roracsiBaHe Ha OOJIMTaIlMOHHHUS 3aeM, KaTo 3acTpaxOBaHMAT 3ara3Ba BCHYKU MpaBa Ja IOJIy4H 3acTPaxoBaTEHO
o0e3rneyeHre Npy HACThIIBaHE HAa 3aCTPaxXOBaTEIHO CHOMTHE B CPOKA HA BAMIHOCT Ha 3aCTpaxoBaTeIHATA TIOJIUIIA.
Ha 04.02.2025 U En Jxu AJl ckmroun norosop 3a 3aeM ¢be Ctapkom @unanc EAJI, PazmepsT Ha 3aema e 5 000 000
neBa. CpOKBT Ha 3aeMa € eJJHa FOJ[MHA NP ToAuIIHA IuxBa oT 6%. I{dnata cyma no 3aema e ycsoena Ha 04.02.2025.
W En xxu A/l e moracuio npeacpovyHo IbJIHUS pa3Mep Ha riaaBHuLara Ha 14.02.2025.

Ha 05.02.2025 e HacTBIMI MageXbT IO YETBBPTA 1O pex emucus oomuranuu ¢ ISIN BG2100001200. dpyxecTBOTO
€ IUTATHIIO M3LSUI0 JbDKMMATa JIMXBa M TIIaBHUIA B 0011 pasMep Ha 6 121 xui. iB.

Ha 24.03.2025 CbBerhT Ha AupeKTOpUTe Ha JpyKECTBOTO B3€ pEIICHUE 3 YBEIMUEHUE Ha KaIUTaJIa HA ABLUIEPHOTO
cu apyxectso ,,J 1 Ex Jlxu @unanc* EAJ] ot 5 365 000 nesa Ha 5 565 000 neBa no pena Ha wi. 192 ot Teproeekus
3aKoH, nocpeacTBoM u3aaBaHeTo Ha 200 000 HOBH, HaTWYHH, MOMMEHHH HENPHBHJICTHPOBAHM aKIMU C NPaBO Ha
IJ1ac, ¢ HOMHHAJIHA ¥ eMUCHOHHA CTOHHOCT OT 1o 1 JieB BesKa.

A En Jlxu* Al 3anucsa Bcuukute 200 000 HOBU aKIMK OT YBETUYEHUETO Cpelly MapuyHa BHocka. Hampasena e
napuyHa BHocka Ha 25.03.2025r. B pazmep Ha 200 000 neBa. YBeIMUEHUETO HA KaluTala € BIIMCAHO B THProBCKUS
peructsp Ha 31.03.2025 .

He ca Bw3HMKHAIM ApyTu KOpurupamu CHOUTUS WU 3HAYUTEIHU HEKOpUrupamnu CHOUTHS CJIea agarata Ha
TOAUIIHUA KOHCOJIMANPAH (1)I/IHaHCOB OTYET.

V1. HAYYHO M3CJIEJOBATEJICKA U PA3BOMHA JIEMHOCT

HpyxecTBara B I'pynaTta He U3BBPIIBAT CAMOCTOATENIHA HAYYHO-H3CIIE0BATEICKa U Pa3BOiHA JEHHOCT.

VI1.3AIIIUTA HA OKOJIHATA CPEJA

HpyxectBara B I'pynara He U3BbPILIBAT AEUHOCT, OKa3Ballla HETaTUBHO BJIMSHUE BbPXY OKOJIHATa Cpefa.
VIill. HNH®OPMAILNWS, U3NCKBAHA 110 PEJA HA ThbPI'OBCKHUSI 3AKOH
1. Bpoii 1 HOMMHA/IHA CTOMHOCT HA NPUAOOUTHTE U NPEeXBbPJEHUTE Npe3 roIMHATA COOCTBEHN AKLUMHU, YaCTTA

OT KannTala, KOATO Te NpPeACTABIABAT, KAKTO H IEHATa, MO0 KOATO € CTAHAJI0 NPHIO0MBAHETO WM
MpPeXBBLPJISHETO.

IIpe3 2024 r. N En [xu AJ] He e WM3KyImyBad W HE € MPEXBBPIIUT COOCTBEHHM aKIMH, CHOTBETHO HE MpPHUTEXaBa
COOCTBEHH aKIIUH.

2. Bpoﬁ M HOMHMHAJIHA CTOHHOCT Ha NMPUTEKABAHUTE COOCTBEHH AKIMU U 4YacTTa OT KanuraJja, KodATo Te
npeacraBjasiBar.

KoM 31.12.2024 1 31.12.2023 r. 1 Ext JIxxu AJl He mpuTekaBa COOCTBCHH aKI[UH.
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3. Uadopmanust 3a pazMepa Ha Bb3HATPAKICHHUATA, OJYyYeHH 0010 Npe3 rOAMHATA 0T YieHoBeTe Ha CbBeTa
Ha qupextopute Ha U Ea xxu Al

HetHu uzmmatenu
Bb3HArpaXxJCcHus B XUJI.

Ot U En JIxu AJL: JIB.
Acen EmanyninoB AceHoB 5,958
Wsaiino Emuios IleTkoB 2,408
Hukonait XpuctoB KuneBcku 2,408

Unenosere Ha ChBeTa Ha JAUPEKTOPUTE Ca HA3HAYCHU IO JOrOBOP 3a YHNPABJIICHUC WIKW TPyAOB JOrOBOP. He ca
U3IJIalllaHu Bb3HArpaxJaACcHUus W/Wiu 06C3IlIeTeHI/IH B HAaTypa Mpe3 MoCOUYCHUA Nepruoa. He ca nanuue YCJIOBHHU WJIN
Pa3CpOUCHU Bb3HAPTAKICHUA.

A En Jlxu* AJ] He 3a7iens CyMu 3a M3ILIANaHe HA MICHCHU, KOMIICHCAIIMY [IPH MEHCHOHUPAHE WU JAPYTH MOJT00HU
o0e3ieTeHus Ha yieHoBeTe Ha ChBeTa Ha IUPEKTOPHUTE.

4. IlpuTexaBaHu oT wieHoBeTe HAa ChbBeTa HA JMPEKTOPHUTE AKIMHU HA APYKECTBOTO.
UnenoBeTe Ha CbBeTa Ha IUPEKTOPUTE HE MpUTEXKABAT akuu oT KanuTana Ha W En [ixu AL
5. IIpaBa Ha yieHoBeTe HA ChbBeTa HA JUPEKTOPUTE 1A NPUI0OMBAT AKLUM M O0JTUTALMU HA IPYKECTBOTO.

UnenoBete Ha CbBera Ha mupekropute Ha W En [xu A/l morar ma mpumoOuBaT CBOOOOHO OONWTALIMU Ha
JpyXecTBOTO Ha peryjHpaH Ma3ap Ha ICHHM KHIDKA MPH CHa3BaHe Ha pa3nopenduTe Ha 3aKOHA Cpelly Ma3apHUTe
3NMOYHOTpeOn ¢ PUHAHCOBH MHCTPYMEHTH M 3aKOHA 3a ITyOIMYHO MpeaiaraHe Ha IEHHU KHIKA.

B momsa Ha YOPaBUTCIHUTE OpPraHu, CIYXKHUTCIUTC WKW TPETU JiUlla, HC Ca M3AaBaHU OINIHU 3a HpI/I,Z[OGI/IBaHe Ha
akuuu ot Jpy»KecTBOTO.

6. YuacTHe Ha 4ieHOBeTe Ha ChBeTa B TBProBCKHA APYKECTBA KATO HEOI'PAHUYCHO OTITOBOPHU CBH/APYKHUIIH,
NMPUTEC/KABAHETO Ha MOBEYEC OT 25 Ha cTO OT KamuTaja Ha APYro ApyxKeCTrB0, KAKTO U y4YaCTHETO UM B
YupaB/JieHHETO Ha JPYru APYyKECTBA HUJIH KOONEPALlMH KAaTO IPOKYPUCTH, YIPABUTEC/IM HJIU YJICHOBEC Ha
CbBETH

Acen EmanyninoB Acenos, [Ipencenaren Ha ChBeTa Ha qupeKTopuTe — yyacTus kbm 31.12.2024 r.

¢ MExTxu” AN, EUK 202304242 — Ilpencenaren Ha CII u U3nbaHUTENEH AUPEKTOP
¢ ,,Codus Moropc” EOO/], EMK 175104206 — YnpaButen

¢ U En JIxu ®unanc” EAJl, EMK 204695366 — Ynen na CJ]

¢ L MHsrpes 5” EOOJ, EMK 202857360 — ECK u Ynpasuten

¢ ,Penrponukc” AJl, EMK 207320948 — Axtmonep u yend Ha CJI

¢+ , OOPECT ITAPK 4 OO/, EMK 206260747 — Cpapy>KHHK B YTIpaBUTET

¢ Kpemu Yau“ OO/, EMK 207857574 - YnpaButen

¢ Amvuro ®unanc“ EOOJl, EUK 204009205 — YnpaBuren

¢ M Ex xu Kemuren“ AJl, EMK 206930208 — M3mbiHATENCH TUPEKTOD

+ Espommniiz Ayro UDH AJl, Pymbaus, bykypenr, J23/1405/2012 (npekparteHna neitaoct) - [IpencrasisaBan
¢ . brirapcka penepanus mo tenuc”, capyxenue, EMK 000708469 — unen va YC

¢ CoopreH kiy0 o neka amieruka ,,Ceetu ['eopru®, EUK 205364885 — unen na YC

¢ Kazam bwearapus” EAJl, EMK 200288848 — M3nbJiHUTENIEH AUPEKTOP

¢ L Ammar Tex* EOOJ, EUK 207791373 - Yupasuren
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Hgaiino Emuios IletkoB, U3nbianuTteseHn nupekTop — yuactus koM 31.12.2024 r.
¢ ,Prrunr 3oys“ OO/], EMK 202846410 — CpApyXHHUK U YIIPABUTEI
¢ Jemmoka” OO/, EMK 200847008 — CbapyKHUK
¢, Penrponukc” OO/, EMK 207320948 — Axuuonep u Unen Ha CJ]
¢ M Endxu” AL, EUK 202304242 — N3nbenautesnex wieH Ha CJ]

¢ Kazam bearapus” EAJl, EUK 200288848 — U3nbaHUTENEH AUPEKTOP
¢ W Ex Ixu @unanc” EAJl, EUK 204695366 — Unen na CII u 3nbaHUTENEH AUPEKTOP
¢ U En Jixu Kenuren“ AJl, EMIK 206930208 — Ynen na CJ]

¢ Jemu NuBect OO/], EMK 207570720 — ChapyKHUK U yIIpaBHTE
+ CIIOPTEH KJIYB I1O JIEKA ATJIETUKA "CBETU I'EOPTU" EMK 205364885 — unen Ha YC

Huxousaii XpucroB KuneBckn, 3amecTHuk npeaceaareq Ha CbBera Ha JAUPEKTOPUTE - YYACTHSI KbM
31.12.2024 r.

s "EBPOJIMI3 TAKCHU" EOOJI, EMK 175232145 — Ynpasuren

¢+ "ACTEPUOH BBJITAPUA" EA/l, EMK 175248523 - 3nbIHUTENEH TUPEKTOP

¢ "Oact I[Teit X" AZl, EMK 202200392, Unen Ha ChBeTa Ha JUPEKTOPUTE

¢ "bynBapusa" EOO/I, EUK 813102397, Yupasuren

+ "ABTO IOHUMOH CEPBU3" EOO/, EMK 121421014, Yupasuren

¢+ "ABTO IOHHMOH" AJl, EMK 131361786 — I3snbAHUTENEH TUPEKTOD

¢ "BACKETBOJIEH KJIVE "CBETU I'EOPTH"" Cnpysxenne, EMK 205364821 —Unen na YC

¢ Cnpyxenue ,,CriopteH kity6 mo sneka atretnka Ceeru ['eopru®, EMK 205364885 — Ynen na YC

¢+ "OBEJIMHEH CIIOPTEH KJIVB "CBETU I'EOPIT'U"" Capyxenne, ENK 205461104 — Ynen Ha YC

¢+ "MHOI'OCIHOPTOB VYEHUYECKU KJIIYB KBbM YACTHO CPEJHO VYMWJIMIIE "CBETU
T'EOPTU"" Copyxenune , EMK 205537554 — Unen na YC

+ "KJIYB 3A IUIYBHU CIIOPTOBE "CBETU I'EOPT"" Capyxenue, EMK 205364604 — Unen Ha YC
¢+ "TTAYBP JIO/KUCTUKC" EAJL , EMK 175227641 — M30bIHUTENEH TUPEKTOP

¢ Kazam bearapus” EAJl, EMK 200288848 — Unen Ha CJ]

¢ ,,Conapuc JIunk EAJ], EMK 207956558 - Usien Ha ChBeTa Ha TUPEKTOPUTE

¢  “Cxkunac” EOOJl, EMK 205543112 — Ynpasurein

¢+ . Kpura 10“ EOO/JI, EMK 207865126 — Ynpasuren

¢ . bamanc Kemuren“ EOO/], EUK 207952111 — Ynpasuten

¢ B TI'puita“ EOO, EMK 207311917 - YupaButen

7. Cxaiouenn npe3 2024 r. norosopu ¢ 4jieHoBeTe Ha ChbBeTa Ha IUPEKTOPHTE WM CBbP3aHH C THAX JIHIA,
KOMTO M31M3aT U3BbH 00MYaliHATA Aei{HOCT HA APY’KECTBOTO WU ChIIECTBEHO ce OTKJIOHSABAT OT Ma3apHUTe
yCJI0BHSI.

He ca cxmouBanu gorosopu ¢ JlpyxecTtBoTo oT wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE WM CBBP3aHH C TAX JIHUIA,
KOWUTO W3/IHM3aT M3BBH oOWdYaitHaTta neidHOCT Ha JIpy»KecTBOTO WM CBHINECTBEHO CE OTKIOHSBAT OT Ma3apHUTE
YCIOBUSL.
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8. Bpoii 3aeTn nna

Kbm 31.12.2024 1. B [lpyxecTBata B I'pynarta ca HasHauenu 94 cimyxutenu. [pynara He HaeMa BPEMEHHO 3a€TH

JIAIA.

IX. HAJIMYUE HA KJIOHOBE HA JIPYKECTBATA B I'PYIIATA

Kbm 31.12.2024 1. Kazam bearapust EAJl uma 10 peructpupanu KiIoHa Ha TEPUTOPUATA Ha CTpaHaTa:

1.

10.

Kazam bwirapus EAJ] xion Byprac, ¢be cemanuine u aapec Ha ynpasienue: rp. Byprac, ym. ,,['eHepan
CkobeneB” Ne 10, et. 1;

Kazam boarapust EAJ] xion Bapna, cbe cempanuiie U agpec Ha yrpasieHue: Tp. BapHa, yi. ,,Alekcanibp
Jsaxopuu” Ne 45, BX. A;

Kazam bwarapus EAJl knoH JynHuia, c¢bC ceJalMIIEe M agpec Ha ympasieHue: rp. JynHuma, yi.
,,Codmiicko moce” Ne 104;

Kazam boparapus EAJl wxion Bennko TepHOBO, CbhC cemanuie U aApec Ha ympapieHue: rp. Bemmko
TwpHOBO, yi. ,Jlon Xapuron” Ne 4, Bx. 1, er. 1;

Kazam bwarapus EAJ] xnon Crapa 3aropa, cbe cepanuiie U anpec Ha ympasieHue: rp. Crapa 3aropa,
,IIpomunuiena” Ne 5;

Kazam bwarapus EAJl xion IlneBeH, cbec cemanuine U ajgpec Ha ymnpamineHue: rp. Ilmesen, yi. ,,bopuc
[luBaues” Ne 14, oduc 5;

Kazam bwarapus EAJl xion IlnmoBauB, chC cemanuine W aapec Ha ymnpaeieHue: c. Tpya, M. I'epena,
Kapioscko mioce;

Kazam boearapust EAJ] xiion CeBnueBo, ChC ceayiviie U aapec Ha ympasienue: rp. CeBnueso, yi. ,,CTosH
BruBapos” Ne §;

Kazam bobarapuss EAJl kion CnuBeH, ¢bC ceAanullle W aapec Ha ympasieHue: rp. CnuBeH, Y. ,,XaKu
HJumutep” Ne 17.

Kazam bwirapus EAJ] xiron Codus, cbe cemanumie u agpec Ha ynpasierue: rp. Codus, yiu. ,,Opuon” Ne
84.

KoM 31.12.2024 1. Codust Motopc EOO/I uma 10 peructpupanu KJIOHA Ha TEPUTOPHUATA HA CTpaHATA!

1.
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Coodust Moropc EOO/I — xiton Bapra, cbe cemanuiie u anpec Ha ynpasieHue: rp.BapHa, paiion p-u Oxgecoc
ya. Anexcauawp [JsaxkoBuy No 45, Bx. A, er. 1

Codust Moropc EOOJ] — xmon Byprac, c¢bc cemanuiie ¥ aapec Ha ymparieHue: rp.Byprac, yi.
“I'en.Crobenes” Ne 10

Codusa Motopc EOOJI — kimon CnuBeH, CbC cefanuIiie U aapec Ha ymparieHue: rp.CiuBeH, yi.XaIKu
Jduvutep Nel7

Codust Motopc EOO/] — xion Benuko TwpHOBO, chC cemanuiie W ajapec Ha ymnpasienue: rp.Bemmko
TspHOBO, yin. “ITon Xaputon™ Ne 4, Bx. 1, er. 1

Coduss Motopc EOOJ] — xmon SmOon, cbc cemamuimie W ajgpec Ha ynpasieHue: rp.SImoou,
yi.” An.Crambonuiickn” Ne 6

Codust Motopc EOO/] — xiton ITinoBnus, ¢be cepanuie U agpec Ha yrnpasienue: rp.Jlnosaus, mi. “AHTOH
Uexo” Ne 4

Codusa Motopc EOOJI — xnon Crapa 3aropa, cbe cenanuiie u aapec Ha ympasienue: rp.Crapa 3aropa,
JIIpomumnureHa” Ne 5



10.

Codust Morope EOO/] — knon biaroesrpaz, csc cenanuiie u aapec Ha ynpasienue: rp.bnaroesrpan, yi.
Kpbereo AcenoB Ne 4

Coodust Motopc EOOJ] — knon Pyce, cbc cemanmuine u aapec Ha ympasieHue: Ip. Pyce, ya. JlyxoBHO
BB3paxxaane Ne 45

Codust Motope EOO/] — kion Lllymen, cbe cenanmiue u aapec Ha ynpasnenue: rp. lllymen, Oyn. Benuku
IIpecnas Ne 236

Ko™ 31.12.2024 r. U En JIxxu @unanc EAJ] uma 15 perucrpupanu K1oHa Ha TEPUTOPHUATA HAa CTpaHATA!

22

1.

10

11

12

13

14

15

N En xu ®unanc EAJl — ximon BapHa, c¢bc cemanmine W ajpec Ha ympasieHue: rp.Bapna, paifoH p-H
Opnecoc
ya. Anekcauawp [sxoBuy Ne 45, Bx. A, er. 1

N En Jxu dunanc EAJl — wion byprac, cbc cemanmie u aapec Ha ympasieHue: Tp. byprac, ym.
“TpancnoptHa” Nel

N En Ixxu @unanc EAJl — knon CnuBeH, cbe ceanuIie 1 aapec Ha ynpasnenue: rp.CnuseH, yi. paroman
Ne 15, er. 1, am. 20

N En Jlxu ®dunanc EAJ] — xinon IlneBeH, cbe cemanuine U aapec Ha ynpaeieHue: rp. Iliesen, yi.
,.bopuc I1luBaueB” Ne 14, opuc 5

W En xu ®unanc EAJ] — xion [InoBouB, cbe cemanmmie u agpec Ha ympasierue: Ob6mact I[lmoBaus;
O6umna [Tnosaus; I1K 4003; Hacemeno mscro rp. [Inoaus; Paiion p-u Cesepen; yin."Credan bores" 18;
ET. maptep;

N En Ixu ®unanc EAJ] — xnon Crapa 3aropa, cbc cepanuile U aapec Ha ynpasieHue: rp.Crapa 3aropa,
,JIpomunuiena” Ne 5

N En JIxu ®unanc EAJ] — xion CeBnmeBo, ChC celanuile U ajapec Ha ympamienue: rp. CeBimeso,
yi. ,,CrostH BruBapos” Ne 8

N En Jxu dunanc EAJl — xion JymHuna, cbe ceqaivile W aapec Ha ympamieHue: rp. JymHwuia,
yi1. Coduticko moce Ne 104

N En Ixu ®unanc EAJ] — xnon Benuko TepHOBO, Che cefanuiie u aapec Ha ynpasieHue: Oomact Bennko
TwproBo; Ob6uMHA Benuko TorproBo; ITK 5000; Haceneno msicto Tp. Benmuko TwrpHOBO; yi."Tlon Xaputon"
4; Bxon 1; Er. 1;

N En Jxu Ounanc EAJl — xmorn Codwus, cbe cemammmie u anapec Ha ympasieHue: Tp.Codwus, Oy
Hapurpaacko moce Ne 115K, 61. crpana b, er. 8

W En Oxu ®unanc EAJ] — xion Bpara, cec cegamumie u anpec Ha ynpasieHue: O6mact Bparma; O0nmmaa
Bpara; I1K 3000; Hacemeno mscro rp. Bpana; Oyn. "Xpucto bores" 67

N En [Ixu ®unanc EAJ] — knon llymen, cbe cenanuiie U aapec Ha ynpasienue: rp. lllymen, Oy:n."Benuku
IIpecnaB" Ne 236

N En Jxu ®unanc EAJ] — kiion brnaroesrpaj, cbhC cepanuiie U ajpec Ha yrnpasieHue: rp. biaroesrpaz,
yi."bpatst Munagunosu" Ne 1

W En Ixu ®unanc EAJ] — xiron oOpud, che cemamuine U aapec Ha yrpaeienue: Tp. Joopud, yiu."Orern
[Mawncuit" Ne 34, busnec Lientsp HoOpuy

N En HOxun dunanc EAJl — ko SIM0on, chC cemamuiie W ajapec Ha ympaeleHue: rp. SImOoi, yi.
"Anexcanabp Crambonuiickn" Ne 6, eT. maprep



Kbm 31.12.2024 1. Amuro ®unanc EOO/] numa 17 peructpupaHu KIOHA HAa TEPUTOPUATA Ha CTpaHATA:

1.

10.

11.

12.

13.

14.

15.

16.

Awmmnro ®unanc EOO/] — xnon BapHa, cbe cepanuiue u ajgpec Ha ynpasienue: O6nact Bapha; O6minna
Bapna; I1K 9027; Haceneno wmsicro rp. Bapna; Paiion p-H Mnanoct; KBapran O6xact Bapha; SHom
XyHusau 69

Amuro ®unanc EOOJl — xinon byprac, cbc cemamumie u ajpec Ha ymnpasieHue: rp.byprac, yi.
"TpancnoptHa" Ne 27

Awmuro @unarc EOO/] — knon CnuBeH, chC ceqanuie 1 aapec Ha yrnpasieHue: rp.Cnusen, Oyi. "bBypracko
moce" Ne 70

Amvuro ®unanc EOOJl — ko IlneBeH, cbc cemanmmie W anpec Ha ympaeieHue: rp. [lnesew,
Oymn. "danawmn [Toros" Ne 4

Awmuro ®unanc EOOJ] — kion IlnoBnuB, ¢he cemanuiie M aapec Ha ympasicHue: obmact Ilmonus, rp.
[TnoBnus, p-u Cesepen, yiu. "Credan bores" Ne 18, er. [laprep

Awmuro ®unanc EOO/I — kion Crapa 3aropa, cbCc cefanuiie 1 aapec Ha ynpasinenue: rp.Crapa 3aropa, yi.
"ITpomumunena" Ne 5

Awmuro ®unanc EOO/I — kion JlynHuna, che cemanuiie u ajpec Ha ynpasieHue ri. Jymuuna, Coduiicko
moce Nel04

Amuro ®unanc EOOJ] — xnon Benuko TepHOBO, cbC cepanuiie U agpec Ha ynpapieHue: Ip.Bemuko
TwpuoBo yu."Llanko LlepkoBcku" Ne 38, er. 1, an. marazun 1T

Awmuro ®uranc EOOJI — xioH Bpamna, cbe cemamumie u aapec Ha ympasienue: rp.Bpamna, Oym. "Xpucro
Botes" Ne 67

Awmuro ®uranc EOO/] — knoH Pyce cbe cenanmuime u agpec Ha ynpasienue: Oomact Pyce; O6muna Pyce;
[IK 7000; Haceneno mscro rp. Pyce; ya. Tetoso 17;

Awmuro ®unanc EOOJ] — xknon Codus cbe cemanuine u aapec Ha ymnparienue:Oonmaa Cronnuna; [TK
1784; Haceneno msicto rp. Codust; Paiion p-u Muanoct; Lapurpancko moce 115K; bi. crpana b; ET. 8

Awmuro @unanc EOO/] — knon bnaroesrpaj cbec ceganuiine u aapec Ha ympasienne Oo6xact brnaroesrpas;
O6uuna braroesrpa; ITK 2700; Hacenerno msicto rp. biaroesrpan; yir."Bacun Meukyescku" 14

Awmuro ®unanc EOO/] — kiioH XackoBO ChC ceanuile U ajipec Ha ynpasieHue: O6mact XackoBo; OOumHa
XackoBo; 1K 6300; Haceneno mscto rp. XackoBo; yi. Aneko KoncrantunoB Ne2, er.1, obekr 2.

Awmuro @unanc EOO/] — xion llymeH cve cemanmie u agpec Ha ynpasienue: Oomact Lllymen; ObmuHa
ymen; ITK 9700; Hacenero msicro rp. lllymen; yi. "Credan Kapamxa" 10;

Awmuro ®unanc EOO/] — xion [Nome [lemdeB cve cemanmiie 1 aapec Ha ynpasieHue: Oomact braroesrpan;
Oo6umna [Nome Jlemues; ITK 2900; Hacenerno msicto rp. ['one [demdes; Cepec 1;

Awmuro ®unanc EOO/] — xion Ila3apmkuk cbe cemamuiie U anpec Ha ympasierue: Ob6mact [lazapmkuk;
Oo6nmna [Tazapmxkuk; I1K 4400; Hacenero msicro rp. [Tazapmxuk; yiu. "Lap Humman" 24;

17. Amuro ®@unanc EOO/] — kion JloOpuu cbe cepanumiie u aapec Ha yrpasienue: Ob6mact JJoopuy; O6uuHa
Jo6puyg; ITK 9300; Haceneno mscto rp. Jloopud; yiu. "Oren [Taucuit" 34, busnec Lientsp JJoopuy;

X. JTOM'bJHUTEJHA UH®OPMAIIUSA IO HAPEJBA Ne 2 HA KOH

1. I/IH(l)OpMa]_ll/lfl, JajieHa B CTOHHOCTHO H KOJHYeCTBEHO N3PaAKEHUE OTHOCHO OCHOBHUTE KAaTEropum CTOKH,
MPOAYKTH /U npeaocTaBeHu yCayru, ¢ moCouYBaHe HAa TEXHUA A B IPUXOAUTE OT npouamﬁu Ha €eMHUTECHTA,
KaTo Us1JI0 U IPOMEHUTE, HACTBIIUJIN IPE3 oTYETHATA q)m{ancosa roavHa.

W En JIxu xoHcosnmaupa ciexnure napyxectBa: Kasam Benrapus EAJl, Codus Motopc EOO/], EBponniiz Ayro
U®H C.A., Espomuita Ayto AJl, Cxomue, 1 En [Ixu dunanc EAJ], Amuro ®unanc EOOJl. EmureHT Ha
obmurammu ¢ U En Txu AL
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OcHoBHara aeriHoct Ha emuteHTa W En Jxu AJl e cBbp3aHa ¢ mojmoMaraHe ACHMHOCTUTE HAa IBIIEPHUTE MY
JIpyXKecTBa, 4Ype3 NpeJoCTaBIHE Ha eKCIepTHa KOHCyJNTalus B oOjacTTa Ha YNpaBiIeHHETO Ha OlepaThBHATa
JeiHOCT. Jpy’KecTBOTO OKa3Ba ChACHCTBHE HA ABIICPHUTE KOMIAHWU NPU HAMHpPAHE HA KOHKYPCHTHU (PMHAHCOBU
pecypcu 3a U3BBPIIBAHE HA CTOMAHCKATA UM JEHHOCT.

KonnuecTBeHO U CTOWHOCTHO H3pa)K€HHE OTHOCHO OCHOBHHMTE KAaTErOPHUM CTOKHM M YCIyTM M TEXHHs 51 B
npuxoaute e npenacrased B T.111 IIpernen u pesynraru ot neitHoctta Ha ['pymaTa ot Hacrosmus JJoxmaz.

2. Nudopmanusi 0OTHOCHO NPUXOJMTE, pa3lpeesieHd IO OTACJTHMTE KaTeropuu AeilHOCTH, BbTPEIIHU U
BbLHIIHU Na3apH, KaKTO M HH(opManus 3a M3TOUYHHMIHNTEe 3a CHa0AsIBaHe ¢ MaTepHAJIM, HeOOXOAMMH 3a
NMPOM3BOJCTBOTO HA CTOKHM WJIM NPEIOCTABSIHETO HAa YCIYIH € OTpa3siBaHe CTeleHTa Ha 3aBHCHMOCT IO
OTHOLIIEHHe HA BCEKH OT/AeJeH MPojaBay MM KylmyBauy/moTpeduTes, KaTo B CIy4ail, 4e OTHOCUTETHUST ST
Ha HAKOH OT TAX HaaAXBBpJas 10 Ha cTO OT pa3XxoAuTe WIH NPUXOAMTE OT INPOAAKOH, ce NMPeIoCTaBs
HHopManusa 3a BCAKO JIMIE MOOTAETHO, 32 HETrOBUSI slJ1 B MPOAAXKOMTEe WU NMOKYNKHUTE H BPB3KHTE MYy C
eMHTEeHTa

Pasnpenenenuero Ha npuxoaute Ha ['pynara mo BumoBe U 1o reorpadceku obnactu 3a 2024 r. e KakTo ciensa:

Onepamuegen
Teocpagpcku ceamenm  npuxoou QDunancos nuzune auszunz u Penm a Apyau Enumunupane Oowo
Kap

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
XWIL JIB. XWI JIB. XWL JB. XWI JIB. XWLJIB. XWLJIB.  XWLJB. XWLJIB. XWIL JB. XWI. JIB.
EBporma - PymbHus; Makenonus 1,772 1,946 - - - - - - 1,772 1,946
bearapus 14,448 10,376 6,974 6,903 2,146 1,601 (1,821) (901) 21,747 17,979
O6mo 16,220 12,322 6,974 6,903 2,146 1,601 (1,821) (901) 23,519 19,925

K®M rpymna “npyru” ce BKIFOUBAT MpOAaXOM Ha YHOTpeOsIBaHH aBTOMOOWIN U AeiHOCTTa Ha JIpyKecTBOTO-Maiika —
W En Ixu A/

3. Undopmanus 3a CKIIOYEHU ChUIECTBEHH CHEJIKH.

Hsma npyru ckifodueHW TOJEMH CIENKH M TaKkuBa OT CHIIECTBEHO 3HAUCHHE 3a NeiHOocTTa Ha ['pymara W3BBH
onosecrenute B paznen 1I. IIPETJIEA 1 PE3VJITATU OT AEMHOCTTA.

4, I/IH(l)OpMa]Il/lﬂ OTHOCHO CACJIKHUTE, CKIIIOYECHU MEKAY €eMUTECHTA, U CBbP3aHU JIULA, IIPE€3 OTYCTHUA NIEPUO/,
NPEAIOKEHUSA 32 CKJIIOYBAHE HAa TAKUBA CACIKH, KAKTO U CACJIKH, KOUTO Ca U3BBH oO0uvaiinarTa My JeHHOCT
WIN CBINECTBCHO C€ OTKJIOHSABAT OT INa3apHUTE YCJI0BUSA, IO KOUTO E€MHUTCHTHT WJIM HEroBO0 ABUICPHO
APY/KECTBO € CTpaHa ¢ MoCoOYBaHe Ha CTOMHOCTTA HA CICJIKUTE, XapaKTepa Ha CBBP3aHOCTTAa M BCiIKa
an)opMauml, HeOﬁXO}Il/IMa 3a OlleHKA HA Bb3/eiiCTBHUETO BbpPXY (l)l/IHaHCOBOTO CbCTOAAHHEC HA EeMUTCHTA.

Kem 31.12.2024 r. He ca HanWile CACIKH M IMPEJIOKEHHUS 33 CIOCIKH ChC CBBP3aHU JIMI[A, KOUTO Ja Ca OT
cpiecTBeHo 3HadeHne 3a 1 En [lxu AJl wiin HETOBO ABIIEPHO APYKECTBO U /1a Ca HEOOMYaiiH! 1O BUJI U YCIIOBHSL.

XapakTEepHU Ca CAEIKUTE, TP KOUTO Ype3 BBTPEIIHOIPYNOBU 3a€MHU CE€ YIPABJsABA JIMKBUAHOCTTA HA OTAEIHUTE
JIpyXecTBa U ce IIPOBEXKJa UHBECTULMOHHA noauTuka. Komnanusara oTirycka 3aeMH Ha ApyskecTBaTa oT I'pynara ¢
1es1 000poTHO pruHAHCHpaHe.

OcHoBaHHe 32

CBbp3aHu auua B3aMMOOTHOIIeHHEeTO Bua caenka/ caiago 2024 2023

cobcmeenuyu

W En JIxu Kenuren AJl  IpyxecTBo-Malika B3emanus no 3aeMu, raBHUII 17 -
B3emanus 1o 3aeMu, TMXBU 1 -

24



OcHoBaHue 3a

CBbp3aHu Juna B3aMMOOTHOIIEHUETO Bua caenka/ caiao 2024 2023
[puxoau ot MTUXBU 1
3a1bIKEHUE 110 3a€MU, JTUXBU - 4
Pasxonu 3a muxsu - 66
Pasxou 3a Takcu 1 KOMUCHOHHU - 8
ACTepI/IOH bwarapus coOcTBeHHIT B3emanus no q)aKTypH 26 4
All 3abIDKEHNS 110 OOJIMTraliMOHEH 3aEM - 1,985
[Tpuxoau OT TUXBH - 24
[Tpuxomu ot yciryru 10 36
Pasxonu 3a 1uxBHU 4 -
opyycecmea noo oouy KOHMpO
ABT0 IOHHnon CepBus Ilox koHTpoNa Ha Pasxomu MaTepHanu 1 -
EOOA Haysp Jlomkuctuke Pazxonu 3a ycayru 5 9
EAJ]
Ayto Utanus EAJl — no Ilog xoHTpona Ha
04.07.2024 r. [Tay®p Jlomxuctuke B3emaHnus no TU3UHTOBH JOTOBOPU - 427
EAT [Tprxoau OT JIMXBH 110 AOTOBOPH 32 JIUZHHT 25 43
[Ipuxonu oT TUXBHU MO 3a€MU - 14
Pasxonu 3a yciayru 9 33
3aabkeHue 1o hakTypu - 1
Asto FOunon EAJT Ilox koHTpoNa Ha
[Maysp Jlomxuctuke
EAL Pasxoau 3a yciayru 3 -
ABto IOHNOH ITox koHTpona Ha
[pomsptc EOO [Maysp Jlomxuctuke
EAJ] 3aabIDKEHNS 110 IEITO3UTH 14 -
Hpyru npuxoau 1 -
Bynapust EOO/] IMox koHTpONIA HA B3emaHnus 110 JIM3WHTOBH IOTOBOPH 382 56
ITaywp JlomxucTuke Bsemanus mo gaktypu 1 -
EAJL [puxonm ot ycayru 8 -
[puxoam ot TUXBH 29 1
Mortobyn EAJ] [Tox xoHTpONIa HA [Mpuxoaw OT JIUXBH IO JJOTOBOPH 32 JIM3UHT 10 13
[Maysp Jlomxuctuke B3emaHnus o TU3MHTOBH JOTOBOPU 94 143
EAT Pa3xonu 3a ycnyru 88 -
3axpiokeHus no gaxkrypu 47 14
IIpuxonu ot yciyru 17 11
Pazxonu 3a marepuanu 44 46
Pasxonu npyru - 2

yCJ'IOBI/ISITa, IIpU KOUTO Ca U3BBPUIBAHU CACJIKHUTE HE CC OTKJIOHABAT OT MMA3apHUTC 3a TaKbB BU CHCJIKHU.

IloBeue I/IH(l)OpMaIII/ISI 1 JaHHU 3a CACJIKMTE CHC CBBbP3aHU JIMIa € MPEICTaBCHA B IIOSICHCHUC 32 or KOHCOJIMAUPAHU

¢uHaHCOB oTYeT Ha ['pymnaTa.
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Hpe3 TCKYIIHUA OTYETCH MCPUOA APYKECTBATA B prnaTa Cca OCBIICCTBUIIN CICOAHUTC MHBCCTUIIMOHHU U q)I/IHaHCOBI/I
CACJIKH, IIPU KOUTO HE Ca HM3IOJ3BaHU IMapyu WU HNapuiHU CKBHUBAJCHTH U KOUTO HE Ca OTpa3C€HU B OTUCTA 3a
NMapUYHUTE IOTOLIU:

Ha 13.09.2024 e cxmrouen goroBop 3a Haem Mexay Y En Ixu A/l u Esponeiicku Twproscku Lentsp EOO/], 3a
HaeM Ha o¢uc, Hamupan] ce Ha aapec rp. Codus, Oyn. Lapurpancko Illoce 115K, crpana ,,b“, er. 8. Oducst e
MpeoTnaaeH mox HaeM Ha ,,Amuro @unanc” EOO/] ¢ morosop ot 16.09.2024, ,,Codpus Motopc* EOO/] ¢ norosop
ot 08.11.2024, ,,Pentponunkc* AJ] ¢ morosop ot 16.09.2024 u ua ,,11 En I>)xu ®unauc” EAJ] ¢ norosop ot
08.11.2024.

- Trproscko 3anbpmkenne Ha Kazam benrapus EAl xem U En [Ixu @unanc EAJ] B pazmep Ha 182 xuit. 1B €
TpaHcdopMHpaHo B 10roBop 3a 3aeM o1 31.12.2024 r.

- I'pynata e npugo6uiia MaTepHaiHy 3aacy 10 J0rOBOPH 3a JIM3HMHT B pazMmep Ha 526 xuir. nB. (2023 r: 1,436 xuut.
JB.).

- 'pynata e npuaoOuia HETEKyIM aKTUBY TI0 JOrOBOPYU 3a JM3HMHT B pazmep Ha 5,409 xui. nB. (2023 r: 3,481 xuu.
IB.).

5. Nudopmanus 3a cHLOMTHS U NOKa3aTeld ¢ HeoOMYaeH 32 eMHTEHTa, XapaKkTep, MMAaIld ChIIECTBEHO
BJIHsIHME BBLPXY JeHHOCTTa My, M peaqu3MpPaHUTe OT HEro MPUXOAH M U3BBPLIEHH Pa3X0]1H; OlEHKA Ha
BJIHSAIHHETO UM BbPXY pe3yJTaTHTe Mpe3 TeKyIaTa rognHa.

IIpe3 oTyeTHHA mepuoj HE ca HAcTBNBAIM CHOMTHS ¢ HeoOmdaeH xapaktep 3a W En JIxum m mpyxecTtBata OT
MKOHOMHYECKATa My TPyTa, IMAIl¥ ChIIECTBCHO BIMSHNE BEPXY ACHHOCTTa My, U PEaIM3UPAHUTE OT HETO MPHUXOIN
1 M3BBPIICHH PA3XOIH.

6. HH(]JOpMaIIHﬂ 3a CACJIKH, BOACHHU H3BbHOAJAHCOBO - XapakTep 1 Ou3HeC e, mocoyBaHe (l)HHaHCOBOTO
Bb3JeliCTBHE HA CHAEJKHTE BbPXY Z[eﬁHOCTTa, AK0 PUCKBT M IMOJ3UTE OT TE€3U CACJIKH Ca CbHIIECTBCHH 3a
EMUTCHTA, U aAKO Pa3KPUBAHETO Ha Ta3u l/IH(l)OpMaIII/Iﬂ € CbIIECCTBCHO 3a OICHKAaTa Ha q)I/IHaHCOBOTO
CbCTOSTHUEC HA EeMUTECHTA.

[Ipe3 oTueTHHs MepHoO/ HE ca BOJACHU CAEIKH N3BbHOamancoBo. MH(opmalus 3a yciIoBHUTE acuBH Ha [ pymara e
MpeJcTaBeHa B MosicHeHNe 33 0T KOHCOMUANPAHUS (PHHAHCOB OTYET.

7. Undopmanus 3a IA10BH YYACTHS HA eMUTEHTA, CbOTBETHO JHLETO N0 § 11 0T JONBJIHUTETHUTE
pasnopeadou na 311K, 3a ocHOBHMTEe My HHBECTUIIMH B CTPAHATA U B Yy:KOMHA (B LEHHU KHUIKA,
(p)MHAHCOBH MHCTPYMEHTH, HeMATEPHAIHM AKTHBHU W HEABMKHMH HMOTH), KAKTO U NHBECTHIIMHTE B ISIJIOBH
HeHHH KHU’KA U3BBH HEr0BaTa rpyna npeanpusaTHs M0 CMHCHJIA HAa 3aKOHA 32 CYeTOBOJACTBOTO U
U3TOYHMUMTE/HAYMHUTE HA (UHAHCUPAHe.

WNudopmanusiTa 3a J57I0BU y4acTHsi U OCHOBHM WHBECTHLIMH B cTpaHarta u B uyxOuHa Ha 1 En [xu AJl e nocodyena
B HacTosmus Aoknaz B pazaen [. MTHOOPMALUA 3A U EJI JDKU A

I'pymata oTuWrta W IBATOTPAWHM MATEPHATHA M HEMAaTEPHAIHH aKTHBH C OalaHCOBA CTOMHOCT B pa3Mep Ha
18,959 xuu1. 7B., BKIIIOYBAIIA OCHOBHO TPAHCIIOPTHHU CPEJCTBA.
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8. I/IHq)OpMalIl/ISI OTHOCHO CKJIIY€HHUTEC OT EMUTEHTA, OT HEIrOBO NBIICPHO JIPYKECTBO WJIHN APYKECTBO MaﬁKa,
B Ka4€CTBOTO UM HaA 3a€MOIIOJYYATEIN, TOTOBOPH 3a 3a€M C IOCOYBAHE HA YCJIOBUATA MO THX, BKIKYUTECIHO
Ha RpailenTe CPOKOB€¢ 3a M3IVIAIIAHE, KAKTO H HH¢OpMaHHﬂ 3a NMpeJoCTaBEeHU TapaHIIMUM H IOEMAaHE Ha

3aAbJIKCHUSA.
Kpenuro- Canpno
noJiy4ares Kpenutop ?:; P?;f;':::“ Jara Iapex JIuxseH % Obe3neyenue 31 f; 2102 4 CbATbXKHAK
B XHJI. JIB.
Codus IOpo6anK [IPAWM + | 3arnor na
Mortopc B P apust AJl BGN 1,956 | 24.09.2019| 24.03.2026 1.85% | B3emanus u 481 -
EOO bJrapHs /MuH.2.85% | aBTOMOGHIIH
Codus o N 3anor Ha
Mortope I;f)pog"““‘ AT BGN 1,956 | 09.052022| 09.09.2028 | PAUM +2 nf:/nz P 909 -
EOOJ1 bIArapis " | aBTOoMOGMIIH
Codus . 3anor Ha
Mortope f;’“z';f[‘;jlfx‘l‘a EUR 3,000| 08.06.2020| 08.06.2030 3;\"0/ /Eh;‘;fosru; P 250 -
EOOL P ° 27| apromoGuIH
Codus f;grilz(;{cxa 3M  3azor na CBbp3aHO
Motopc < pHTH Gan EUR 1,000 14.10.2022 20.09.2029 | EURIBOR+3.75 | B3emanus u 728 me
EOO AFEH a barka %/min 3.75% | aBroMo0MIH e
Kazam brrapo- 3anor Ha
Borapus | MepHKaicKa EUR 700| 10062016 | 20.09.2024 | BMEURIBOR +1 _  asms u 1367|  Coepano
KpeauTHa OaHKa 4%/vun.4.75% JIALE
EALL Al aBTOMOOMIIH
W Exn [ f;grilz(;{cxa 3M  3azor na CBbp3aHO
DuHaHC < pHTH Gan EUR 6,000 27.06.2018 20.09.2029 | EURIBOR+3.75 | B3emanus u 10,310 me
EAZL AFEH a banka %/min 3.75% | aBroMo0MIH e
U En Jixu OGuuHeKa Gask 6m. Euribor + | 3anor Ha Crbpsan
Dunanc A,Z[m cra batia | eyRr 4,850 | 03.05.2019 | 20.04.2028 2,50%/ min | Bsemanns u 8,844 p3aHo
EAJT 5,25% | aBToMOOMIN e
N Ex Txun IOPoBanK IIPANM + | 3anor va
duHanc BLzra N BGN 3,912 17.05.2022 10.05.2028 2.25% | B3emanusa u 2,330 -
EAJL P /min.3.25% | aBToMoOMIH
WU En lxu | Bearapcka 6anka 6M Euribor + | 3asnor Ha
®dunHanc 3a passutue EAJ] | EUR 1,850 19.07.2023 19.07.2033 2,20%/min | Bzemanus u 2,931 -
EAJZL 3,20% | aBTOMOGHIN
W En JIxu 3M | 3asior Ha
Dunanc JTI”p“’BCKa oanka | gyp 3000| 04.00.2023| 05.08.2030 | EURIBOR+2.5% | m3emarmst u 2,173|  CEepsane
EAJT /min 5% | aBTomMOGMITH e
N En xu 3aJor Ha
OuHanc Tokyna Bank AJl | BGN 2,000 [ 20.03.2024| 20.03.2029 OJI  evarms w 1777|  Cwepsano
+2.75%/min.5% T
EAQ ABTOMOGHIIH
WEJT Jlxcn Anmann bank IM | Sazor na CBbp3aHo
®dunHanc Borapus AJl EUR 500 | 24.06.2024 | 25.04.2029 | EURIBOR+2.5% | B3emanus u 938 ,
EAJL Jrap /min 5.25% | aBToMoOUIH e
* AMuro IIspBa 3anor Ha
Oumnanc | mmsectmmonna | BGN 15700 17122021 | 31122028 | 3 ']255?;’ B3eMaHms K 10,797 | ~ CBPP3aRO
EOO/J] Oanka AJl MHH. 0.7 1 o b roMo6mH e
Awmuro 3aJor Ha
duHaHC Huexobank BGN 1,956 21.03.2024 21.03.2029 6.5% | B3emanus u 1,760 -
EOO/J] ABTOMOOMJIH
EBI;C;H""S 3anor na CBbp3aHo
HéEJ’[ UNIbanka EUR 6,000 | 24.12.2008 | 31.12.2029 9.24% | B3emMaHus u 6,493 P
> aBTOMOOMIIH e
Cxorue
EBponuits Saor Ha
Ayto Stopanska banka | ¢, 1,000| 11.06.2019| 28.02.2025 [ IMEURIBOR * 1 s u go|  Cmepsano
JIOEJL, AD Skopje 7.36%/ e
Cromme aBTOMOOMIIH
W En xkn | O6aurannonHa 3asnor Ha
duHaHC emucus ¢ ISIN EUR 2,000 19.05.2022 19.05.2027 4.00% | B3emanusa u 2,456 -
EAJT BG2100003222 aBTOMOOMIIN
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* Amuro ®unanc EOO/] e npenocrasmiio 3aeM Ha [IbpBa nHBecTHIMOHHA OaHka AJ] B pasmep Ha 705 Xui. JB. KbM
31.12.2023 r., ¢ magex 30.11.2028 r. u nuxseH % - 5.5%.

ITo-ronsMa yacT OT GAaHKOBHUTE KpEAUTHU Ca rapaHTUpaHU OT CBbP3aHU KOMIIAHWU KATO CbIJIbKHULIU.

Iloayuyenu 3aemu ot U Ea Lxu AJl

Opurunanana Paspewen Hdara Ha JIuxBeH (CannD) S5
3aemoparen 3aemomnomyyareJ p JIMMUT TMapex o 31.12.2024 B
BaJIyTa J0roBOpa %
B XHJI. XHJIL. JIB.
WEx o | g b Toen AT BGN 2,000 | 27/07/2017 |  27/07/2025 |  6.95% 2,028
®unanc EAJ] ' ) '
Amuro @5828; W En Jixu AJl BGN 1,000 | 16/05/2023 |  16/05/2025 9% 42
Henra Kpenur o
AJICHLL W En ixku AJT BGN 235 | 23/12/2021 30/11/2025 5.50% 89
3aemure ca HeOOE3MEUEHH
Caigo
Pa3peien
aemomonyaaTeN Homep Ha OpuruHanana SUMAT B Jarta na Maxex JIuxBeHn KbM
eMHCHSA BaJIyTa eMHCHSTA % 31.12.2024
XA B XWJI. JIB.
ISIN 0
W En JTxu AJ] BG2100001200 BGN 6,000 | 05/02/2020 05/02/2025 4.00% 5,034
6M
ISIN Euribor+
W En JIxu AJ] BG2100041230 EUR 2,151 | 01/12/2023 01/12/2027 wanGaBKa 2,158
5.5%
3M
ISIN Euribor+
W En xu AJT BG2100034243 EUR 5,000 | 29/07/2024 29/07/2029 HanGaBKa 9,899
6.15%

Oo6muramms ¢ ISIN BG2100001200 nma obGe3neueHre 3acTpaXxoBKa, KOATO Ja MOKPHBA TTaBHUTATA U IBIDKUMHUTE JIFXBU.
Oo6muramms ¢ ISIN BG2100041230 e obe3medeHa chC 30T Ha B3EMaHHS U 32JI0T Ha ABIDKAMHE BEIIH O JOTOBOPH 3a

(bUHAHCOB JIM3HHT.
Oo6muramus ¢ ISIN BG2100034243 e obe3nedeHa chC 3aJI0T Ha B3EMaHUSI U 3aJI0T Ha JBIKAMU BEIIH 0 JJOTOBOPH 32
(bMHAHCOB JIM3KHT.
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Honyqe}m HeoOe3MeYeHn 3aeMH OT ABIICPHHA NPYKECTBA, B KAY€CTBOTO UM HA

3aeMOHOJIy‘laTeJIH
Pa3pemen Canno
Opurnnanna Jara Ha KbM
3aemonarea | 3aeMomnoJiy4yareJi JIUMHUT B ITagex JInxseH %
BaJIyTa - J0Tr0BOpa 31.12.2024
: B XHJI. JIB.
W En xu EBponmiis Ayto o
Wi | HOBT Crome EUR 1,000 | 19/07/2017 19/07/2025 4.25% 587
WEx Jlxu |- Espomuiis Ayro EUR 1,000 | 28/07/2010 | 31/07/2009 | M EUMDOr o
Al PymbHIS 5%
00€e31IcHeH)
W En ﬂz‘ﬁ Amuro q’gg;‘;‘ﬁ EUR 2.000 | 29/07/2024 | 29/07/2029 10.5% 3,911
W En lxu | Kazam bearapus o
T an BGN 783 | 28/12/2023 | 28/12/2025 10.00% 25
U En [Ixu W En [Ixu o
T Kemires AT BGN 500 | 01/08/2024 |  01/08/2025 8.9% 18
W En Ixu W En JIxu o
o uarne EAT EUR 3,000 | 07/08/2024 | 07/08/2029 10.5% 5,970
W En Ixu K B
Dunanc asam "Hrgﬂ?ﬁ EUR 200 | 13/08/2024 13/08/2025 11.5% 237
EAJL
W En Ixu K B
duHanc a3am "Hrgﬂ?ﬁ EUR 182 | 31/12/2024 31/12/2025 11.5% 183
EAJL
Crapxom EBpommiiz Ayro
XOmIuHT P Y EUR 80 2018 31/12/2024 6.00% 184
AL PympHuUS
@usirsecko | Cogua Morope BGN 200 | 15/09/2023 | 15/09/2026 3.5% 165
JIULE EOO/J]
@usirsecko | Cogua Morope BGN 90 | 18/01/2024 | 18/01/2027 3.5% 75
JIULE EOO/J]
@uspaccko | Amuro duHanC BGN 300 | 27/07/2022 | 31/12/2025 10.00% 300
JIULE EOO/J]
@uspaccko | Amuro duHanC BGN 500 | 08/05/2024 |  08/05/2027 10.00% 500
JIUIIE EOO/]
@uzmiecko | Amuro GHHaHC BGN 650 | 03/12/2024 |  03/12/2027 10.00% 650
JIUIIE EOO/]

JlombnHuTeHa HHPOPMAIHKS 32 HACPELIHU 3aeMH MeXay [IpyKecTBOTO M HETOBUTE IBIIEPHH JAPYKECTBA,
HETpe/CcTaBeHa B Ta3d TOYKa, € MPEACTaBeHa B T. 9 1o 101y
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.9. UudopMmanus 3a OTIyCHATHTE OT EMUTEHT, CHOTBETHO OT Jiuue 1o § 171 ot nombanuTenHuTe pasnopendu na 3MIIK, i oT TeXHU TbIIEPHI

APYKeCTBA 3a€MHU, NMPEAOCTABAHE HA TAapaHIUU WM MOeMaHe Ha 3a1bJI)KeHUu s 001110 KbM €JIHO JIMIIe UJIH HEr0OBO ABIIEPHO APYKECTBO, BKIIOYUTEJTHO U

Ha CBbP3aHU JiMlla € IMOCOYBAaHE HA UMEHA UJIM HAUMEHOBAHUEC U EHUK na JIMIETO, XapaKTepa HAa B3BAUMOOTHOIICHUATA MECKAY EeMUTECHTA, CbOTBETHO

JuneTo 1mo § 11 ot ronbaHuTeaHNTE pasnopendu Ha 3IIIIIK, niau TexHUTe ALIIEPHH APYKECTBA U JHIETO 32eMOII0JIydaTe), pa3Mep Ha HeH3NJaTeHaTa

rJIaBHMILA, IUXBEH NMPOLEHT, 1aTa HA CKJIIOYBAaHE Ha 10T0BOPAa, KPA€H CPOK Ha MoracsiBaHe, pasMep Ha moeTo 3aIbJI>KCHUE, CHCIIPIq)I/l‘lHH ycioBus,
PA3JIMYHHU OT MOCOYECHHUTE B Ta3N pasnopeaﬁa, KaKTO U IeJITa 3a KOATO Ca OTIIyCHATH, B CJIy‘Iaﬁ Ye Ca CKJIIOYCHHU KAaTO 1IEJICBU.

IIpenocraBenu 3aemu ot U Ex I:xun

Paspermen XapakTep Ha Cauto KbM Cango xpM | Canno KbM
OpuruHanana P Jara Ha B3aMMOOTHOILIEHUSATA Il 31.12.2024 | 31.12.2024 B
3aemonare 3aemonosydare JUMHUT B MMagex JIuxBeH % 31.12.2024 B
BaJjyTa aorosopa MEKAY B X1JI. JIB. - XHUJ. JB. -
XHUJI. XHUJI. JIB.
KOHTpaFeHTHTe rJiaBHUIA JIUXBa
W En Jocn Al i‘g’gﬁ“gﬁ‘ﬁg EUR 1,000 | 19/07/2017 | 19/07/2027 4.25% | Ismepso mpyxectro 587 587 -
W En Jocn Al gggrﬁ Punanc EUR 2000 | 29/07/2024 | 29/07/2029 10.5% | JibiepHo apykectso 3,911 3,911 -
W En Toxu AZL gff[M brarapus BGN 783 | 28/12/2023 | 28/12/2025 10% | Temepro apywectso 25 i 25
W En xu ALl . ] -
Lmpomits Ayro EUR 1,000 | 28/07/2010 | 31/07/2019 | 1™ E“J['gf,’/; JTbIePHO APYHKECTBO (HambITHO
y 00e3IIeHeHO)
A E T ARl 1 B o EUR 3000 | 07/08/2024 | 29/07/2029 10.5% | Jlbiiepto apyKecTso 5,970 5,867 103
Al ARL - 1B T)ﬁi}:{ BGN 500 | 01/08/2024 | 01/08/2025 8.9% | JIpyskectso waiika 18 17 1

Hpe,IlOCTaBCHI/ITe 3a€MU Ca HELCJICBU U HEOOE3MeUeHH.
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HpeIIOCTaBeHPI 34€MHU OT TBUICPHH JAP)

y’KECTBA, B KAY¢CTBOTO UM Ha 3a€MOAAaTC/IN

XapakTep Ha

Canno

Canno
Paspe B3aMMOOTHOII KbM
EUK Opurus Cango KbM KbM
3aemonaren | SPCMONOMYIA | 3. onon | am-ma | WeM | Jamama g, | Jmxeem | emwara g5 o004 p | 31122024 59 155004
-Ten JUMHT | J0roBOpa % MEKLy B XHJIL. JIB.
yuareJ/ BaJIyTa XHJI. JIB. B XHJIL. JIB.
B XHJI. KOHTPAareHTH -
- INXBa
Te rJIaBHULIA
WEnkn | 1 Ex Join 202304242 | BGN 2,000 | 271071201 1 5210712025 | 6.950 | CBEPIAM 2,029 1,828 201
®dunanc EAJl | ALl 7 JUIA
W En Ixu Kasau 13.08.202 CBbp3aHu
Bearapus 200288848 EUR 200 e 13.08.2025 11.5% P 237 235 2
®unanc EAJ] 4 JIAIA
EAJI
Kazam
MEnban | g o 200288848 | BGN 182 | 31122021 51 159005 | 1150 | CBEP3AM 183 182 1
Ounanc EAJL EAJT 4 auua
N En xu Ouznveckn 12.9- | HecBbp3auu
®dunanc EAJl | muna ) BGN 2025-2026 31.9% | nmuna 9 9
Codpun I'emu WuBecT 03/11/202 Hecpbp3anu
Motopc 207570720 BGN 220 03/11/2026 4.95% 224 218 6
EOOJI oon 3 JUIa

HpeZ[OCTaBeHI/ITG 3a€MHU Ca HEUCJICBU U Heo0Oe3IMeUeHN.
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10. I/IH(l)OpMaIII/lH 3a M3MOJ3BAHETO Ha CpEACTBATA OT HU3BLPUHICHA HOBA €MHUCHHA IHCHHM KHHXKA IIPE3
OTYECTHUSA IMEPHOI.

Ha 24.07.2024 r. 1 En [Ixu A/l uznane xoprnopartuBHa oOnuranus Ha [lasapa 3a pacTexx Ha MajKu U CPEeIHH
MIPEIIpHUATHSA, OpTaHM3upaH oT ,.benrapcka ¢ormoBa Gopca” AJl, KaTo MHOTOCTpaHHA CHCTEMa 3a THPTOBUS
(mazap BEAM) upe3 aykunoH 3a mepBHYHO Tpeuiarane cerimacHo Yact IV, IIpaBuia 3a TeproBus’ Ha maszap 3a
pactex sHa MCII BEAM (mazap BEAM) na ctoitrocTt 5 000 000 eBpo. OOGIUTaiMOHHUAT 3a€M € ChC CPOK Ha
roracsiBaHe 5 TOAWHM, CYUTAHO OT JaTaTa Ha M3/1aBaHE Ha EMUCHSTA C €JHA TOANHA IPAaTHCEH NEPHOJ U IIJIaBaIll
mixBeH npoueHTt tpumecedeH EURIBOR + manbaBka ot 6.15 %, HO MuanmMym 7.15 % n makcumym 10 %
IUTaTUMa Ha Bcekd 3 Mmecena. ['aBHMIATa € IIaTUMa CHIVIACHO MOTACUTENIEH IUIaH MPU IPaTUCEH MEepHOA 3a
roracsiBaHe Ha IJIaBHHIATa Npe3 mbpBara roguHa. OONUTalMOHHUAT 3aeM € MyOJMueH W € W3AaAeH C Iel
HaOupaHe Ha CpelCcTBA, KOMUTO Ca M3IOJ3BAHM 3a TOANOMAaraHe pa3BHTHETO Ha IBIICPHH KOMIIAHHWH, KaKTO
cnenBa: 1) 3 MIIH. eBpO — MpenocTaBsiHe Ha TU3UMHTH (AbliepHo apyxectBo ,,M En [Ixu @unanc EAJl, ¢ EMK
204695366 — Uplease); 2) 2 MJIH. €BpO — NPEJOCTaBSIHE Ha JIM3UHTH (IBIIEPHO APYKECTBO ,,AMuro duHaHc"
EOO/, ¢ EMK 204009205 — Amigo Finance); O6nuranusita ¢ o0e3neueHa chC CICTHUTE BUIOBE 3aJI03H B MMOJI3a
Ha OaHKaTa JOBEPEHHWK Ha OOIMIallMOHEPHUTE: 3aJI0T BBPXY BCHUKM B3EMaHHUS II0 pa3IUIallaTeIHM CMETKH Ha
nemepaute npyxectsa ,,M En [xku ®unanc” EAl u ,,Amuro @unanc“ EOOJ], otkputu mpu OaHKata
JIOBEPEHUK, 3aJI0T BbPXY CHBKYIHOCT OT BCHUUYKH B3€MaHHs U BbpXY ABM>XUMHU Beu Ha ,, En Jxu ®@unanc*
EAJl, ,,Amuro ®unanc“ EOOJ] mo moroBopu 3a (UHAHCOB JHM3WHT, (PMHAHCHpPAaHH CBC CpPEICTBa OT
oOAranusTa.

11. AHaIu3 HA CHOTHOLIEHHETO MeKAY NOCTUTHATHTE (PMHAHCOBH Pe3yJITATH, 0TPa3eHH BbB (PMHAHCOBHUSA
oT4eT 32 pUHAHCOBATA FOJUHA, H N0-PaHO MY0JINKYBAHM NPOTHO3M 32 Te3U pe3yJITaTH.

W En [Txu AJ] He e myOiuKyBas MPOTHO3H 3a MO-PaHHH OTYCTHHU TIEPHOJIH.

12. AHaau3 ¥ OLleHKA HA NMOJIMTHKATA OTHOCHO YNpaBjeHHeTo HAa (GMHAHCOBHTE PECYpPCH € MOCOYBaHEe HA
Bb3MOKHOCTHTE 32 00C/Iy’KBaHe HA 3abJ)KEHUSITA, €BEHTYAIHUTe 3aIJaXH H MePKH, KOHTO EeMUTEHTBT, €
npeanpues WM MPeACTOH Ja NMpeINpueMe C orjie/l OTCTPAHSIBAHETO UM.

JHpyxecTBoTO-Maiika e€()eKTHBHO ymnpaBiisiBa (PMHAHCOBHTE CH PECYpCH UYpe3 OCHIYpsSBaHE HAa IOCTATHYHO
00OpOTHN cpelCcTBA, NPEANMHO Ype3 MOCTHIUIEHHUS OT OCHOBHATAa CH AEHHOCT, ¢ KOWTO YCIIABA Jla OOCIYKH
BB3HUKHAINTE 337bJDKeHUs. He ca Hamuue 3amiaxu 3a ¢puHancoBaTa cTabMITHOCT Ha J[py»KecTBOTO KbM Kpasi Ha
OTYETHHUS MEPHOA.

Karo xonmgunroso apyxkectso ,,1 En Jlxu“ AJl He u3BBpIIBA pErysipHa THPTOBCKAa IEHHOCT KaTO HETOBHUTE
MIPUXOJIH Ca CBBbP3aHHM C yNpaBJeHUE U (PUHAHCOBO MOJNOMAaraHe Ha JbIIEPHUTE MY KOMITaHHH.

3a 2024 r. I'pymata oTuuTa KOHCONMIAMpaHa revainda B pasmep Ha 2,181 xwmm. nB. COOCTBCHHAT KAmUTald €
MTOJIOXKHUTEJICH B pa3mep Ha 13,527 xut. nB.

13. Onenka Ha BB3MOKHOCTHTE 32 peaju3anusi HA WHBECTHIHOHHMTe HaMepeHHsI € TMOCOYBaHe Ha
pa3Mepa Ha pa3moJiaraeMuTe CpeACTBA M OTpa3siBaHe HA BB3MOXKHUTE NMPOMEHH B CTPYKTypaTa Ha
(unancupane Ha Ta3u AeilHOCT.

He ce npeaBmxa peannzanys Ha HOBU HHBECTHIIMOHHY IPOeKTH npe3 2025 .

14. Nudopmanus 3a HACTBNMJIM NPOMEHH MNpe3 OTYETHUS NepHOJ B OCHOBHHUTE NPUHUIMIHN 32
ynpaBjieHMe HAa €eMHUTEeHTa, M Ha  HeropaTra rpyna MnpeANpusiTUs MO CMHCBhJa Ha 3akKoHa 3a

CYETOBOACTBOTO.

He e HacTpnuia npomsHa B OCHOBHUTE IpHMHUUNM 3a ynpasineHue Ha W En JDxku u Ha Heromarta rpyna
NIPEANIPUATHSL.

15. Undopmanusi 3a MpoMeHHTe B YNPaBUTeJIHNTE H HAA30PHHTE OPraHM Npe3 OTYeTHATa (PUHAHCOBA
roANHA.

HpGS OTYCTHUS NIEPHUOJ HE Ca U3BBPIIBAHU MTPOMEHHU.
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16. Undopmanms 3a N3BeCTHATE HA JPY’KECTBOTO AOTOBOPEHOCTH (BKJIIOYMTETHO W cjel MPUKI0YBaHe
Ha ¢uHaHCOBATa TrOJMHA), B Pe3yJTAT HAa KOHUTO B ObjAell MepHOA MOraT Aa HACTBIOAT NPOMEHH B
NPUTEKABAHUS OTHOCHTEJIEH /IslJ1 AaKIMH MJIM 00TMralMK OT HACTOSIIIY AKIHOHEePH WU 00/ IMrallHOHEePH.

Ha U En [I)xu AJ] He ca U3BECTHH JOTOBOPEHOCTH, KOUTO OMXa MOTJIH J1a UMAT BIMSHUE BBPXY MPHUTE)KABAHUIL
OTHOCHTEJIEH [T OOIUTalliy OT HACTOSIIH OONUTAI[IOHEPH.

17. Nndopmanus 3a BHCSIIU CbJeOHM, AAMUHHUCTPATHBHU WJIH apOMTPaKHH NPOU3BOJCTBA, Kacaelln
3abJLKEHUs] MJIM B3€eMAaHMsl HA eMHMTEHTa, B pa3Mep Haii-maiako 10 Ha c¢To oT coOcTBeHUs] My KanmuTaJj;
aKko o0mara CTOHHOCT Ha 3aJbJIKEHHATA WJIH B3eMAHHMATA HA EMHUTEHTa, MO BCHYKH oOpa3yBaHM
NPON3BOJACTBA HAAXBBPJIA 10 Ha cTO OT COOCTBEHMS My KANMTAJ, ce NMpeAcTaBs HHGoOpManus 3a BCAKO
MPOHM3BOJACTBO MOOTAETHO.

Hsama Bucsio CT),HG6HO, AAMUHUCTPATUBHO WIH ap61/1Tpa>1<H0 JCJI0, OTHACAIIO CC O0 prnaTa C I€Ha Ha HMCKa
Haii-Manko 10 Ha ¢cTO OT COOCTBEHHMS KAIIUTal HA EMUTEHTA.

18. Undopmanus 3a pa3Mepa Ha Bb3HATPAKAEHHUSITA, HATPAAUTE W/ WM MOJI3UTe HA BCEKU OT YJIEHOBETe
Ha YNIPABUTEJHHUTE H HA KOHTPOJIHHUTE OPraHy 32 0TYETHATA (PMHAHCOBA NOANMHA M3IJIATEHH OT eMHMTEHTA,
ChOTBETHO JULeTo 1o § 11 o1 fonbiaHuTeaHUTe pasnopendou Ha 3IIITIK, u HeroBu AblLIePHU APYKeCTBA,
He3aBHCHMO OT TOBA, IaJIH ca OMJIM BKJIIOYeHH B Pa3Xo/MTe HA EeMHTEHTA, CbOTBETHO JuleTo o § 11 or
ponbaHuTeaHuTe pasnopendu Ha 3IIIIINK, waum npoustuyar oT  pasmpeaeleHHe Ha mnevajdara,
BKJIIOYHTETHO:

a) MOJIy4YeHH CYMH U HeMapU4YHU Bb3HATPAKACHUS

0) YCI0BHH WJIM Pa3CcpoueHH Bb3HATPAKACHHs, BbL3HUKHAIM TMpe3 TrOJMHATA, JOPH M AaKo
BBb3HATPA’KAEHUETO Ce IbJKH KbM I0-KbCeH MOMEHT

B) CyMa, IbJLKMMA OT eMUTEHTa, CbOTBETHO JIMIeTo o § 171 oT qonbaHuTeIHUTE pasnopendou na 3TIIIK,
WJIM HerOBH AbIIEPHHU APYKeCTBA 3a M3IJIAallaHe HA NeHCHH, 00e31eTeH!sl NPH MeHCHOHUPAaHe WM IPyTrH
Nnog00HH 00e31IeTeHH .

Hernun m3mnatenn

Ot U En JIxxu AJl 1 IBIIEPHATE M JKECTBA::
A Au momep y APy BB3HATPAKICHNUS B JIB.

Acen EmanyunoB AceHOB 194,011
Usaiino Emunos [Tetkos 220,164
Huxkomnait Xpucros KuneBcku 2,408

19. Wudopmanusi 3a OCHOBHUTE XaPaKTEPUCTHKH HA NPUJIATAaHUTE OT E€MUTEHTa, B mpoleca Ha
U3roTBsiHE HAa (MHAHCOBHMTE OTYETH CHCTEMAa 32 BbTPelleH KOHTPOJ W CHCTEMa 3a yNpaBjeHHE Ha
pHuCKoBe.

B TI'pymata ¢yHKIMOoHMpa cucTeMa 3a BBTPEIICH KOHTPOJN, Ype3 KOATO ce TapaHTHpa e(eKTHBHOTO
(YHKIIMOHMpPaHE Ha CUCTEMHTE 33 pa3KpHBaHe Ha MH(OPMALHSI M OTYETHOCT.

Cropenn OBJITapCKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO CJEABA Ja M3TOTBS JOKJIAA 3a JEHHOCTTa, KaKTO H
(MHAHCOB OTYeT 3a BCsika (DMHAHCOBAa I'OAMHA, KOWTO Ja JaBa BspHA M 4YeCTHA IMpeAcTaBa 3a (PMHAHCOBOTO
chCTOsIHUE Ha J[py»KEeCTBOTO KbM Kpasi Ha roJMHaTa, 32 (PMHAHCOBUTE PE3YJITATH OT JEWHOCTTAa U 32 MApHUYHHTE
MIOTOIIM B CHOTBETCTBHE C NPHIIOKMMATa CUETOBOIHA pamKa. OTrOBOPHOCTTAa HAa PBKOBOJICTBOTO BKJIFOUBA U
IpujaraHe Ha CHCTEMa 3a BBTPEIIeH KOHTPOJI 3a MPEeAOTBpATSIBAHE, pa3KpHMBaHE W M3NpPaBSHE HA TPEIIKH U
HEBEpHU W3JIOXKEHHMS, IOMYCHAaTH B pe3yiTaT Ha JCWCTBUS Ha CUETOBOAHATa CHcTeMa. B Ta3u Bpb3Ka
PBKOBOJACTBOTO CIa3Ba CIEAHUTE OCHOBHY IIPUHIUIIK B CBOATA JIEHHOCT:
- OpUAbPKaHE KbM OIpEJeNieHa YIPaBIEHCKA M CYETOBOJHA IIOJIUTHKA, ONOBECTSBAaHA BbHB
(MHAHCOBHTE OTYETH;
- U3BBPIIBAHE HA BCUYKH ONEPallMU B ChOTBETCTBHE ChC 3aKOHOBHUTE U MOJ3aKOHOBU HOPMAaTHBHU
aKTOBE;
- OTpa3sBaHE HAa BCHYKM CHOWTHS W OINEpald CBOEBPEMEHHO, C TOYEH pa3Mep Ha CyMHUTE B
MTOIXOASAIINTE CMETKH U 32 CHOTBETHHS OTYETEH IEPHO;
- ITBJTHOTA W TIPABUITHOCT HAa CYETOBOJHATA HH()OPMAITHIS;
- MpUAbpP)KaHE KBM MEXIYHApPOAHWTE CTaHAApTH 3a (MHAHCOBA OTYETHOCT M CIIA3BaHE Ha
MIPHUHIUITA Ha JEHCTBAIIO NpeaIpUsiTHE.
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XI. JEKJAPALIUS 3A KOPIIOPATHUBHO YIIPABJIEHHUE no ua. 100u, an. 7, 1. 1, BBB Bp. ¢ 4wi. 1004,
ajn. 8 m ax. 11 ot 3IIIIIK

1. HUugpopmayus omuocho cnazeare no yeiecvobpasnocm Ha: (a) Hayuonamnus xodexkc 3a KOPnopamueHo
ynpaenenue unu (6) Opye KoOekc 3a KOPHOPAMUGHO YApAGIeHUe, KAKMO U UHGOPMAyus OMHOCHO
npaKkmuKume Ha KOPNOPAMUGHO YRPAGIeHUe, KOUmMo ce npuiazam om Jpyscecmeomo 6 OONbIHeHUue Ha
KoOoekca no oykea (a) unu (6)

A En Jlxu“ AJl cna3Ba nmo nenecbodpasHoctT HanuonanHust koaekc 3a koprnoparuBHo ynpasieHue (HKKY),
mpueT oT HarmonamHaTa KOMECHS 3a KOPIIOPATHBHO yIpaBiieHHe (TIOC. m3MeHeH npe3 1om 2021 1.) u oqoopeH
KaTo KOJEKC 3a KOopropaTHBHO ymnpasieHue mo wi. 100H, am. 8, T. 1 BBB Bph3ka ¢ am. 7, T. | or 3akoHa 3a
myOnmmaaOTO Tpeanarade Ha eHHH kHIKa (3IIIILK) ot Komucusra 3a ¢uHancos Hagzop ¢ Pemenne Ne 850-
KKY ot 25.11.2021 r. 1 ochIecTBsiBa IeHHOCTTa CH B ITBJIHO CHOTBETCTBUE C MPHUHIUIIATE U pa3lopenonTe Ha
Konekca.

KoMmnaHusTa ce pbKOBOOHM OT Hali-IOOpHTE NMPAKTUKH B 00NacTTa Ha KOPIOPATHBHOTO yIpasieHue. JoOpoTo
KOpPIIOpaTUBHO YIIPaBJICHUE € CBBKYIHOCT OT B3aUMOOTHOLICHUSA MEKIY CoBeTra Ha JUPEKTOPUTE Ha
HpyxectBoTo, O0IIOTO ChOpaHe Ha aKIIMOHEPUTE U BCUYKHU 3aMHTEPECOBAHU CTPAHU — CIYKUTENIH, ThPTOBCKH
MApTHHOPH, KPEIUTOPH Ha KOMIIAHHSITA, MOTEHIIMAIHU OBbJCIIM MHBECTHTOPH M OOLIECTBOTO KaTo ILUIO. AKO
MPUHLIUINATE 32 100pO KOPIOPATUBHO YIIpaBJIEeHHE HE Ce MpUiIaraT Wik MMa ONAacHOCT Ja He ObJaT Cra3eHH,
KOMIIAaHMATA Ce 3abJXKaBa J]a OLOBECTABA CBOEBPEMEHHO HH(OPMALHS 3a TOBA.

VYnpasnenuero Ha J[pykecTBOTO Malika ce ochllecTBsiBa Ha Oa3a Ha yTBbpiAeHHU [IpaBmia 3a pabora Ha CpBeTa
Ha JIUPEKTOpUTE, KOWTO Ca B CHOTBETCTBHE C W3UCKBAHUATA Ha HaIMoHaNMHUS KOZEKC 32 KOPHOPAaTHBHO
yIpaBleHNE W PETJIaMEHTHPAT GYHKIMUTE U 3aAbDKeHUATa Ha ChBETa HA JUPEKTOPHUTE; IIpoLerypara 3a n300p
n 0oCBOOOXKIAaBaHETO Ha wWieHOBe Ha C(bpBeTa HA AUPEKTOPHTE; CTPYKTypara M KOMIIETEHTHOCTTa MYy;
N3UCKBAaHUATA, C KOUTO CliefBa Ja ObAaT ChOOpa3eHH pa3MepbT M CTPYKTypaTa Ha BB3HATPAXKICHUATA Ha
ywieHoBeTe Ha CbBeTa HA JUPEKTOPHUTE; NPOLEAYypPHUTE 32 N30srBaHE W Pa3KpHBAaHE Ha KOH(QIUKTH HA HHTEPECH;
Heo0XOMMOCTTa OT Ch3/[aBaHEe Ha OJJUTEH KOMUTET choOpa3Ho cnenudukata Ha JpyxecTBOTO.

VYnpaenenuero Ha [pymata ce pbKOBOAM OT OOLIONPHETHTE NPUHIMIIM 3a IOYTEHOCT W YINpaBiC€HCKAa U
npodecroHaIHa KOMIIETEHTHOCT, MpPU Cla3BaHe Ha HalMoHadHMS KOJEKC 3a KOPIIOPaTUBHO YIIPaBJICHHE H
npuetusi ETHYeH KoIeKC, KOWTO YCTaHOBSBa HOPMHTE 3a €THMYHO M NPO(ECHOHAIHO TIOBEJCHUE Ha
KOPIIOPAaTUBHOTO PBKOBOJCTBO, MEHUKBPUTE U CIYKUTEIUTE BHB BCHUKH ACHEKTH Ha TAXHATa JIEHHOCT, KaKTO
1 B OTHOIICHMATA M C aKLIIMOHEPH Ha I'pymnara u NOTEHIMATHN HHBECTUTOPH C IIeJI Ja ce IPEAOTBPATST NPOSBU
Ha HenpogeCHOHAIN3bM, OIOPOKpAIMs, KOPYNIUsS W APYrM HE3aKOHHHM JACHCTBHUS, KOWTO MOTaT /ia OKaKar
HETaTHBHO BIIMSHHUE BBPXY JOBEPHETO Ha aKIMOHEPUTE M BCHUKH 3aMHTEPECYBAaHH JIMIA, KAKTO M 13 HAKBPHST
aBropuTeTa Ha ['pynara Karto 1su1o.

Benukn CIIY’KUTCIIM Ha I[py)KGCTBOTO Ca 34aIl03HaTh € YCTAHOBCHUTC HOPMHUTC Ha CTUYHO H HpO(I)eCI/IOHaJ'IHO
TIOBCACHUC U HC Ca KOHCTAaTUPAHU CJIyYau Ha HeC'LO6pa3HBaHG C TiX.

Ot mnpuemane Ha IIporpamata 3a q00pO KOPIOPATHBHO YIMpaBicHHE, BKIHOUUTENHO W mpe3 2024 r.,
JpyXecTBOTO € pPBKOBOAWIO M OPraHU3UPAJIO CBOSITA JEHHOCT, CHAa3BallKu U IPUIATalKU MEXIYHapOJHO
MPU3HATUTE CTAaHIAPTH 3a 100PO KOPIOPATHBHO YIIPaBJICHHE.

ﬂpy)KCCTBOTO HE MpuJjiara JO0M'bJIHATCIHA MMPAKTUKHU, KbM HaLII/IOHaJ'IHI/Iﬂ KOJCKC 3a KOPIIOPATUBHO YIIPABJICHUC.

2.  Obsacuenue om cmpana na I pynama xou yacmu na KodeKkca 3a KOpnopamueHo ynpaeienue no m. 1, oykea
(a) unu (6) ne cnassa u KaKeu ca OCHOBAHUAMA 30 MOBA, CLOMBEEMHO KO2AMO He ce N0306846d HA HUKOE OMm
npasuiIama Ha KoOeKca 3a KOPROPamusHo YnpagieHue - 0CHO8AHUS 3a MOBd.

Cvocmas u @ynkyuonupanemo Ha aAOMUHUCIMPAMUGHUME, YNpAGUMeENHUmMe U HAO30PHUME Op2anu Ha
Lpyorcecmeomo u mexnume Komumemu

Hsma gactu Ha HaroHamHHS KOJIEKC 32 KOPIIOPATUBHO yIpaBieHue, kouto [ pymnara He cnia3sa.
A En Jlxu™ AJl uma egHOCTENIeHHA crcTeMa Ha ynpasieHue. Opran Ha ynpasieHue Ha JlpyxecTtBoTo € ChBeT

Ha JUPEKTOpPHUTE, KOMTO ce ChcToM oT 3 /Tpw/ wieHa — ¢usudyeckn juna. B ycraBa Ha JlpyxkecTtBoTOo ca
OTIpeJIeTICH! CTPYKTypaTa Ha yIpaBlieHHe, ChbCTaBa M (YHKIMHUTE Ha WieHoBeTe HA ChbBeTa Ha AUPEKTOPHTE.
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DYHKINHA 1 32TbJILKEHHS

CbBeTHT Ha JUPEKTOPUTEC HACOYBA U KOHTPOJIMPAa HE3aBUCHMO U OTTOBOPHO JIEMHOCTTa Ha APYKECTBOTO
CT)06p33HO YCTaHOBCHUTEC BU3UsA, LCIHU, CTPATCTUM HaA JAPYIKCCTBOTO W HMHTEPECUTC Ha AKLHHUOHCPUTC U
3aUHTCPCCOBAHUTEC JIUIIA. YcraHoBsBa BU3MATaA, LCIUTEC W CTPATCTUUTEC Ha APYKECTBOTO c1,06pa3Ho
HETOBUTC UKOHOMHWYCCKU, COITUATTHU U CKOJIOTUYCCKU ITPUOPUTCTHU

CBBETHT Ha JUPEKTOPHUTE CIECIN 3a PE3YNTaTUTE OT JEHHOCTTAa Ha APYXKECTBOTO M NPH HEOOXOAMMOCT
WHHIIHPA IPOMEHHU B YIIPABICHUETO Ha JEHHOCTTA.

CpBeThT Ha AUPEKTOPUTE TPETUPA PABHOMOCTABEHO BCHUYKHU aKI[MOHEPH, JEHCTBAa B TEXEH MHTEPEC U C
rpyxata Ha 100Bp THPTOBEIL.

UnenoBete Ha ChBeTa HA AMPEKTOPHUTE CE PHKOBOMAT B CBOSITA JAEHHOCT OT OOIIONPHETHUTE MPUHIUIHN 32
MTOYTEHOCT, JIOSUTHOCT ¥ YIIPaBJICHCKA M MPOo(decrHoHaIHa KOMIIETEHTHOCT. CHBETHT Ha JUPEKTOPUTE IpHeMa
" cna3Ba ETnueH xogekc.

CbBeThT Ha JUPEKTOPUTEC MPU U3NBJIHCHHUC HAa CBOUTC (byHKIlI/II/I CC CTpEMHU Ja cji€eaABa HUKOHOMUYCCKHUTC
COIIMAJITHU U €KOJIOTUYCCKU NPUOPUTETU HA APYKECTBOTO.

CbBeTHT Ha JAUPCKTOPUTEC OCUTYpsiBa U KOHTPOJIMPA H3rPAXKAAHCTO U q)yHKL[I/IOHI/IpaHeTO Ha CUCTEMa 3a
YHOpaBJICHUC HA PUCKA, B T.4. 3d BbTPCUICH KOHTPOJ U BbTPCUICH OAUT.

CbBeThT Ha AMPEKTOPHUTE HAchpyaBa IPHJIAraHETO M CHOJIIOAABa CIA3BAHETO OT CTPaHa Ha JbLICPHUTE
Jpy’KeCTBa Ha BB3IPUETHTE IPUHIUIM 33 YCTOINUMBO pa3BUTHE Ha TIPYNOBO HUBO, KOraTo TOBa €
npuioxuMo. ChaeiicTBa 3a yTBBp)KIaBaHE Ha KyJITypa 3a YCTOHUHMBO pa3BHUTHE.

CBBeTHT Ha IUPEKTOPUTE OCHUTYpSABAa M KOHTPOJIMPA MHTETPUPAHOTO (YHKIMOHMpAHE HAa CHUCTEMHTE 3a
CYETOBOJCTBO M (DMHAHCOBA OTYETHOCT U BHTPEIICH KOHTPOIL.

CbBeThT Ha JUPEKTOPUTC J1aBa HACOKH, OI[O6p}IBa U KOHTpOJIMpa H3IMBIHCHUETO Ha Ou3HeC IUlaHa Ha
APYKECTBOTO, CACIKUTC OT CHIICCTBCH XAPAKTEP, KAKTO U APYyTrU I[ei‘IHOCTI/I, YCTaHOBCHHU B y0Tp017ICTBCHPIT€
MYy aKTOBC.

N360p n ocBobOxkIaBaHE HA WieHOBe HAa ChBeTa HA TUPEKTOpPUTe

O6H.IOTO C'B6paHI/Ie Ha aKOHUOHCPUTC I/I36I/Ipa u OCBO60)KI[aBa qiaeHoBeTe Ha CbhBeTa Ha JAUPCKTOPUTEC
CLO6P8.3HO 3aKOHa " YCTPOP‘ICTBCHHTG AKTOBC Ha JAPYIKCCTBOTO, KAKTO U B CHbOTBCTCTBUC C NPUHIHUIHNTC 34
HEMPCKBCHATOCT U YCTOﬁqHBOCT Ha pa60TaTa Ha CbBeTa Ha JAUPEKTOPUTE.

IIpu mpennoxeHus 3a u300p Ha HOBM uieHoBe Ha ChBeTa Ha AUPEKTOPUTE CE CIa3BaT IPUHIMINTE 3a
CBHOTBETCTBHE HAa KOMIIETEHTHOCT Ha KaHAMJATUTE C €CTECTBOTO HA IEHHOCTTA Ha JPYyKECTBOTO.

B AOTOBOPUTE 34 BB3JIaraHC Ha YIIPABJICHUCTO, CKIIFOYBAHU C YJICHOBETC Ha CpBeTa Ha JAUPEKTOPUTE, CC
OIIPEACIAT TEXHUTC 3aAbJDKCHUSA W 3aJlavd, KPUTCPUHUTEC 3a padMepa HaA TAXHOTO Bb3HAIPAKIACHUC,
3aAbJDKCHHUATA UM 34 JIOSAJTIHOCT KbM JAPYKCCTBOTO U OCHOBAHHATA 3a OCBO60)K,I[aBaH6.

HeiinoctTa Ha wieHoBeTe Ha ChBETa HA TUPEKTOPH CE OICHSABA €XKETOJHO.

CTpyKTypa U KOMIIETEHTHOCT

BposT Ha uneHoBeTe n cTpyKTypaTa Ha ChBeTa Ha JUPEKTOPHUTE € ONpezesieH B YCcTaBa Ha JPy>KeCTBOTO.

CocTaBbT Ha u3bpanus ot O6moTo chopanne ChBET Ha TUPEKTOPUTE € CTPYKTypUpaH Mo HauYWH, KOUTO Ja
rapaHTupa npodecroHaan3Ma, 0e3MPUCTPACTHOCTTA M HE3aBHCHMOCTTa Ha PEIICHHITa MY BBbB BpPB3Ka C
yIpaBJIEHUETO Ha IPYKECTBOTO.

CbBeThT Ha JAUPEKTOPUTE OCUTYpsABA HAAJICIKHO PA3ACIICHUC HA 3a1aYUTC U 3abJDKCHUATA MEKIAY CBOUTC
yiaeHoBe. (OcCHOBHA q)yHKHI/IH Ha HC3aBUCUMHUTEC JUPCKTOPU € Jia KOHTPOJIHpAT HeﬁCTBHHTa Ha
U3MBJIHUTCIIHOTO PBKOBOJACTBO U Aa y4aCTBAT C(I)GKTI/IBHO B pa60TaTa Ha JPYKECTBOTO B CHOTBETCTBHUE C
HWHTEPECUTE U IIpaBaTa Ha AaKITUOHEPUTE.

KOMHCTGHHI/II/ITG, InmpaBaTa MW 3aAb/DKCHUATA Ha YJICHOBETEC Ha CpBeTa Ha JUPEKTOPUTE CJI€ABaT
HW3HNCKBaHMsATA Ha 3aKOHA, yc’I‘pOﬁCTBGHHTG AKTOBEC U CTAaHAAPTHUTE Ha z[06paTa HpO(I)CCI/IOHELT[Ha u
YIIpaBJICHCKA ITPAKTHUKA.

Unenosete Ha ChbBeTa HA JUPEKTOpPHUTE HA lpy’KECTBOTO MMAT MOAXO AN 3HAHUS U OIHT, KOUTO M3UCKBA
3aeMaHaTa OT TSIX MO3UIMA, Te ca MH(GOPMHUPAHH 32 HOBHTE TEHACHIINHM B 00JacTTa Ha KOPIOPATHBHOTO
yHopaBJieHHe U ycToitumBoTo paspurue. Cien n3dnupaHeTo M, HOBHUTE 4ieHOBE Ha ChBeTa Ha AUPEKTOPHUTE
ca 3amo3HaTH C OCHOBHHUTE IPAaBHM M (PMHAHCOBM BBIIPOCH, CBBP3aHU C ACWHOCTTa HA JPYKECTBOTO.
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IloBumiaBaneTo Ha KBaJ'[I/Iq)I/IKaHI/IHTa Ha uwieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE € TEXCH IMMOCTOAHCH
AHTa>KUMCHT.

e UYneHoBere Ha ChBeTa Ha TUPEKTOPUTE pas3loyiaraT ¢ HEOOXOAMMOTO BPEME 3a M3IIBJIHCHHEC Ha TEXHUTE
3aJaud U 3aabDkeHud. bpos Ha gpyxkecTBaTa, B KOUTO wieHOBeTe Ha CbBeTa Ha JUPEKTOPHUTE 3aeMaT
PBKOBOJIHU MO3UIMH € CbBMECTHM C M3IIbJIHEHHE Ha 3aabkeHusaTa uM B U En [Dxu A/l

e M3060ppT Ha uneHoBere Ha ChpBeTa HAa IWPEKTOPHTE HA JPYKECTBOTO CTaBa IIOCPEICTBOM MpO3padHa
mpoueaypa, KOSTO OCHUTypsiBA HaBpeMEHHa M JOCTaTh4HAa MHQPOPMAIMsA OTHOCHO JIMYHUTE W
npodeCcHOHATHNTE KadecTBa HAa KaHAMIATUTE 3a WICHOBE. BposAT Ha MOCIENOBATEIHUTE MaHOATH Ha
yieHoBere Ha CpBeTa Ha AMPEKTOPHUTE ClleABa Ja OCHIypu e(eKTHBHA paboTa Ha JpPYKECTBOTO H
CIa3BaHETO HAa 3aKOHOBHUTE M3HUCKBAHMS.

B1,3Harpam11enne

e W Ex xu AJl He e mybGmuyro apyxkectBo mo cmuchia Ha 3IIIIIK u HAMa 3agbDKeHHE Ma WU3TOTBS
IMonuTHKaTa 332 Bb3HATPAKICHUSTA.

° B’I)3Hal"pa)KL[eHI/IeTO Ha M3IIBJIHUTCIHUTE YiecHOBe Ha ChBeTa Ha JUPEKTOPUTE J1a CC CbCTOU OT MMOCTOSHCH.

o UnenoBe Ha ChbBera Ha JAUPCKTOPUTC HE TIIOJy4YaBaT HNPOMCHJIMB KOMIIOHCHT IIOpaand KOCTO HE Ca
pa3pa60TeHH KPpUTCPUN H T[IOKA3aTCJIM IO OTHOIICHHUEC HaA PE3YyJITATUTC Ha APYKECTBOTO W/HIN C
TOCTUTAHCTO HA MPEABAPUTCIHO OIPCACIICHU OT CpBera Ha JAUPCKTOPUTC LCIIU.

e JIpy>Ke€CTBOTO MOXE J1a IPENOCTaBU KAaTO IPOMEHIIMBO BB3HATPAXKICHUE HA U3IBJIHUTCIHUTE YICHOBE Ha
CbBera Ha JUPEKTOPUTE aKIIWH, OIMU BbPXY aKIUHU U IPYTH MOIXOISIIN (GUHAHCOBU MHCTPYMEHTH.

o BLSHarpa)K,I[eHI/IeTO Ha HEU3NBIHUTCIHHTES WieHoBe Ha ChBeTa Ha AUPEKTOPUTE HC CJIC/IBa Na BKIIOYBa
OIINUHA BbPXY aKIIUH.

e OOmoro chOpaHHe Ha aKIMOHEPHUTE Ha JAPYKECTBOTO MOXE Ja IjlacyBa Ha uieHoBeTe Ha CbBeTa Ha
JMPEKTOPHUTE OMBIHUTEIIHHA Bh3HATPAXKACHHS 10/ (hOpMaTa HA TAHTHEMH B 3aBUCHMOCT OT PEaM3UPAHUTE
(bHMHAHCOBH PE3yITATH HA JPYIKECTBOTO.

e PaskpuBanero Ha uH(OpMaLUs 3a BB3HATPAXKICHMATA Ha wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE € B
CBOTBETCTBUE CHC 3aKOHOBHTE HOPMH U YCTPOWCTBEHUTE aKTOBE Ha APY>KECTBOTO.

Konduaukr Ha unTepecu

e UnenoBere Ha CpBeTa Ha JUPEKTOPHUTE M30SArBaT M HE JOITyCKAT peajeH WIM MOTEHIMaJeH KOH(IMKT Ha
HHTEPECH.

e Ilpouenypure 3a wu30srBaHe W pa3KpuUBaHe HA KOH(QJIMKTH HAa HWHTEPECH Ca perlaMeHTHpaHu B
YCTPONUCTBEHUTE aKTOBE HA IPYKECTBOTO.

e UneHosere Ha CbBeTa Ha AMpEKTOpUTE TPsOBa He3a0aBHO Jla Pa3KpHBAT KOH(IMKTH HAa MHTEPECH M Ja
OCHTYpsIBaT Ha aKIIMOHEPHUTE JOCTHI 10 MHPOPMANHs 3a CICIKH MEXAY IPYNKECTBOTO M HETOBH JBIIEPHH
JpYy>XeCTBa OT €AHa CTpaHa M wieHoBe Ha CbBeTa HAa JMUPEKTOPHUTE MM CBBP3aHU C TAX JIMIA OT Jpyra
CTpaHa.

o CbBeThT Ha JUPEKTOPUTE Cbhb3aaBa CUCTEMaA 3a n30srBaHe Ha KOH(I)J'II/IKTI/I Ha MHTCPECCHU MPU CACIKH CbhC
3aUMHTEPECOBAHN HUJIX CBBP3aHU C TAX JIMIAd U PA3KPHUBAHE Ha I/IH(bOpMaI_lI/ISI IpY Bb3HUKBAHC HA TaKHBa.

Komurern

B /pyxkectBoTo-Maiika HsIMa Cb3/aJ€HH KOMHTETH, KOMTO Ja moarnoMarar paborata Ha CbBera Ha
JUPEKTOPUTE.

B I[py)KCCTBOTO-MaﬁKa nMa Cb31a/ICH O,HI/ITCH KOMUTET, KOUTO CE€ CBCTOU OT 3 /TpI/I/ YICHAa, KOUTO OTrOBapsAT Ha
3aKOHOBUTE U3UCKBAHUA U KOHKPETHUTE HYXJIW HA I[py)KCCTBOTO.

3.  Hugpopmayus no un. 100n, an. 8, m. 3 om 3K

B ,MU En [Ixu“ AJl e wirpajmeHa cucTeMa 3a BBTPEIIEH KOHTPOJ, KOSTO TapaHTHpa e(QEeKTUBHOTO
(YHKIMOHHMpaHE Ha CHCTEMHTE 32 OTYETHOCT M pa3kpuBaHe Ha nHpopmanusa. CrucreMara 3a BTPEIIeH KOHTPOIT
ce m3rpaxkzaa M (QYHKIMOHHMpAa M C OINIeA HJICHTU(QHIMpaHE Ha PHUCKOBETE, CHI'BTCTBAIIM JEHHOCTTa Ha
Jlpy>ecTBOTO M IOANIOMaraHe TAXHOTO e(peKTUBHO ynpasyeHHe. KaTo XoJIIMHI0OBO APYXKECTBO JieiHOCTTa Ha ,,1
En JIxu“ AJl e cBbp3aHa C OCUTypsABaHE Ha CHUCTEMUTE 3a KOHTPOJ Ha JBLIEPHUTE MYy JAPYXKECTBa, 4pe3
IIPeIoCTaBsIHE Ha eKCIIEpTHA KOHCYJITalus B 00J1acTTa Ha yIpaBJIeHNUETO Ha ONlepaTHBHATA JICHHOCT.
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OCHOBHUTE KOMIIOHEHTH HA CUCTEMATa 3a BTPELEH KOHTPOJI ca:
e  cpexa Ha KOHTPOJ
e  OIICHKA Ha pHCKa
e  KOHTpOJ Ha AEMHOCTUTE
e uwH(pOPMAIUI U KOMYHUKAITH
e  JIelHOCTU IO MOHUTOpPUHIA

Te3u KOMIIOHEHTH ca peleBaHTHU KbM LSJIOCTHATA OPraHU3allisA U KbM OTJAETHUTE I HMBA U HOJApa3JelicHus,
WM OTAEIHUTE ONEPALHOHHY ¢IUHUIY, (PYHKIIUM UIK APYTH HEHHHU CTPYKTYPHHU €IEMEHTH, KaTo Ta3U BPb3KaTa
e pejcTaBena upes ,,Ky6 ma COSO*“!

C"bOTBeTCTIV
OtueTHOCT ue
Onepauuu / /
=
=]
=
Cpea Ha KOHTPOJI e
==
Rl o | =
= =
= |5
Ounenka Ha puckKa =
3|3
=| =
1=
. = ]
KonTpou Ha aeliHocTHTE 8=
S| 2
=lo
HNndopmanust 1 KOMyHUKaALHUSA =
JeliHOCTH 110 MOHMTOPHHIA

OCHOBHHTE XapaKTEPUCTHKM Ha CMCTEMATa 3a BETPELIEH KOHTPOJI ca 0600IIeHH B clle[HaTa cxema’:

IIpuHIHUIN

AHTaXMMEHTH 3a MTOYTEHOCT U €THIHHU [[EHHOCTH.
He3zaBucumoct Ha KopnopaTuBHOTO pbKOBOCTBO.
CTpyKTypH, BEpUTH Ha OTYNTAHE, BIACTU K OTTOBOPHOCTH.
[IpuBnuya, pa3BuBa U 3abpxka KOMIETEHTHU XOpa.
Xonarta HOCAT OTTORODHOCT 33 RETNENTHUAS KOHTDOI.

SRS I -

KoMnonenTH

Cpena ta EOHIpos Onpez[emﬂe Ha jCHU LCJIN.

Unentudurypane Ha prcka 3a IOCTUTaHe Ha [ETIUTE.
Pasrnexxnane Ha BB3MOYKHOCTHTE 32 U3MaMHU.

OneHka Ha pucKa
Wnentudunmpane u aHaIM3 Ha 3HAYMMHU H3MEHEHUSI.

2 &

KonTpon Ha neiiHocTHTE .
10. CenexTupaHe U pa3BUBaHE Ha KOHTPOJHHU JEHHOCTH.

11. Cenextupane u pa3suBane Ha T koHTpoIH.

WndopMamus 1 KOMyHHKAIHS 12. KonTponu, BbBEACHU Ype3 MOIUTUKH U TIPOLLY JEPH.

13. IIpunobuBane, reHepupaHe 1 U3MOJI3BaHE HA KaueCTBeHA MH(OpMAIIHS.
14. BwrperieH oOMeH Ha HHGOpPMANKS 32 BETPELIHUS KOHTPOJL.
15. BoHireH o6MeH Ha HH(OPMAIHs 32 BETPEIIHNS KOHTPOJI.

JlefiHOCTH 110 MOHMTOPHHTIA

16. M3BbpuiBaHe Ha TEKYIH H/UIM CAMOCTOSTEIHH OLICHKH.
17. OueHka 1 KOMyHUKHPaHE 32 MPOITYCKUTE BB BHTPEIIHUS KOHTPOIL.

1 COSO - BA30BA KOHIIEIILIU S 3A BLTPEIIEH KOHTPOJI
2 Mogen ,,BBTpelieH KOHTpOJI — UHTEerpupana pamka®“, COSO
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IIpunara ce cuctemMa 3a BBTPELIEH KOHTPOJI 3a NPENOTBpATSBaHE, Pa3sKpUBAaHE U M3IPABSHE HA TPEHIKH U
HEBEPHHU U3JIOKCHNUS, JIOITyCHATH B PE3yTaT Ha JEWCTBHA Ha CUETOBOAHATA CHCTEMa. B Tasn Bpb3Ka ce crasBar
NPUHOUINTE Ha: MPUABPXKAHE KbM OINpEIelieHa YMNPaBICHCKA M CUCTOBOAHA IIOJMTHKA, ONOBECTSBAaHA BHB
(MHAHCOBUTE OTYETH; M3BBPIIBAHE HAa BCHYKH ONEPAlMM B CHOTBETCTBUE CHC 3aKOHOBHTE M IIO/3aKOHOBH
HOPMAaTHBHH aKTOBE; OTpa3siBaHE HA BCHYKH CHOUTHS M ONEPAIlNi CBOEBPEMEHHO, C TOUEH pa3Mep Ha CyMHUTE B
MOAXOSIIINTE CMETKH M 33 CBOTBETHHSA OTYETCH IEPUOJ; ITBIHOTA W MPAaBHJIHOCT HA CUETOBOIHATA
nHpopmanus; NpUIbpKaHE KbM MEXIYHAPOAHUTE CTAaHAApTH 3a (PUHAHCOBA OTYETHOCT M CHa3BaHE Ha
MIPUHIUIA Ha JeiicTBaINO NpeanpusTHe.

4. Ungopmayus no un. 10, napacpagp 1, oykeu ,,6°, ,2* ,e*, ,,3“ u ,,u” om Jupexmusa 2004/25/EO na
Eeponeiickus napramenm u cveema om 21 anpun 2004 omHoCHO npednodceHusima 3a no2ivuane, Co2ladcHO
pasznopedbama na un. 100u, an. 8, m. 4 om 3MIILK

IIpe3 2024 . He ca W3BBPIICHU IPOMEHH CBBP3aHH C MPUAOONBaHE WM MIPOoAakda Ha akuuu Ha J[pyKecTBOTO,
KOHUTO JTOCTUTAT, HAAXBBPJAT WIH MagaT o1 eqHa ot cieaaute rpanunu ot 10 %, 20 %, 1/3, 50 % u 2/3 ot
mpaBaTa Ha Tiac Ha [Ipy’kecTBOTO 3a meproja 1mo cMuchia Ha wieH 85 ot dupexrusa 2001/34/EO.

KbM Kpast Ha OTYETHHUS NEPHOJ] HSAMa HAIWYHA MH(POpMAalus BBB BPB3Ka C MMOCTAHOBJICHHUATA B J{MpeKTHBa
2004/25/EO na EBpomeiickus mapnament u Ha CbBera or 21 ampun 2004 r. OTHOCHO MNpEUIOKEHUSTA 3a
TIOTJIBIIAHC, ThH KaToO TaKHBa HE ca OTIpaBAHU. KoM Kpas Ha OTYCTHUA NEPUOA U CJICI IMPUKIIOYBAHECTO Ha
¢uHaHCOBaTa rofuHa Ha J[py)KeCTBOTO HE Ca U3BECTHH JIOTOBOPEHOCTH, OT KOUTO MOTAT Jia HACTBIIAT IPOMEHU
B MPUTEKABAHUS s KUK OT HACTOSIINS MaKOPUTapeH cOOCTBEHHMK Ha KamuTtania. [[pykecTBOTO HE € CTpaHa
110 BUCAIIHA C'b}le6HI/I, AIMUHUCTPATUBHU WJIA ap61/1Tpa>KH1/1 IIpOU3BOACTBA, KOUTO MMAT WJIM MOraTr Aga umat
CBIICCTBCHO BJIMAHHUC BHPXY (bI/IHaHCOBOTO MYy CBCTOSAHHC HJIM HETOBAaTa peHTa6I/IJ'IHOCT. Hsama peuicHusA Ui
HCKaHe 3a MpeKpaTsiBaHe U 00sBsBaHE B IMKBUIALUS Ha J[py»KecTBOTO.

A En Jlxn* AJ] nma 3Ha9MMU TIPEKH WIIA KOCBEHH aKIIHOHEPHH YYaCTHsI, KOUTO ca MOAPOOHO OIIOBECTECHH B T.
VHBECTULIMU B CTPAHATA U UYYXBUHA.

W En JLxku* Al HAMa akuMy, KOUTO Ja JaBaT CIELMAIHU paBa Ha KOHTPOJI.

He ca manmuie orpaHn4eHuns BppXY IpaBara Ha TJIac, KATO HAIpUMeEp OTpaHHUYCHHS BHPXY IpaBaTa Ha rijac Ha
MIPUTEKATEIUTE Ha OMpeAeIiCH IPOLEHT I OpOH IIIacoBe, KpailHW CpPOKOBE 3a yNpaKHSABAaHE Ha MpaBaTa Ha
I71laC WIX CHUCTEMH, ITIOCPEICTBOM KOWTO Ype3 CHTPYAHHYECTBO ¢ JlpykecTBOTO (PMHAHCOBHTE IIpaBa,
MIPEeJOCTABCHN Ha IICHHUTE KHIKA, Ca OTIEJICHU OT IPUTE)KABAaHETO Ha [IEHHHWTE KHIDKA BBB BPB3Ka C aKIHHTE,
m3nanenu ot ,,1 En Jixu® AJl.

[IpaBunara, ¢ KOMTO ce peryiupa Ha3HauaBaHETO WJIM CMsIHATa Ha djieHoBe Ha ChBeTa Ha IUPEKTOpUTE Ha ,, 1
En Ixu“ Al ca pernmamenTupanu B ThproBCKus 3aKOH U B Y cTaBa Ha J[py>KecTBOTO.

ChBeTHT Ha JUPEKTOPHTE ynpasisiBa JpyxecTBoTo. ChBETHT Ha TUPEKTOPUTE MOXKeE /1a ObJe B ChCTaB OT 3 110 7
JMIa, KOWTO ce M30upaT 3a CPOK OT 5 TOAMHH, KaTo Morar aa Obxar npewsOupanu 0e3 orpanmueHue. Kem
moMmeHTa CbBeTbT Ha gupekrtopure Ha ,,WI En Jlxu*“ AJl ce cbecron or 3 uwieHa. UneHoBere Ha CbBera Ha
JIUpeKTopuTe ce u3dupar ot OOmOTO chOpaHUe HA aKIMOHEPHUTE, KOETO ONpPEeisl TIXHOTO Bh3HArPaKACHHE U
MOXeE Ja TH 3aMeHs 0 BCSKO BpeMe, T.€. T€ MOraT Ja ObaaT 0cBOOOJEHU OT JTBXHOCT M IpeIy M3THYaHE Ha
MaH/aTa, 3a Koirto ca m3bpanu. CprimacHo wi. 32 ot YcraBa, wieH Ha ChBeTa Ha TUPEKTOPUTE MOXKE Ja TIOUCKA
na ObJe 3anmmueH OoT TBpProBCKUsI PErHCTBpP ¢ MUCMEHO yBenomuseHue 1o [pyxectBoTo. B cpok no 6 (mecr)
Mecena JlpyxecTBOTO TpsOBa Ja BIHUIIE OCBOOOXKIaBaHETO My B TBProBCKUS perucTsp. B ciyuail ue
Jpy’XecTBOTO HE HaNpaBH TOBA, 3aMHTEPECYBAaHUAT WieH Ha ChbBeTa Ha AMPEKTOPHUTE MOXKE caM Ja 3asBH 3a
BITMCBaHE TOBA OOCTOSTEICTBO M CHABT I'O BIMCBA, HE3ABHCHMO JJaJI HA HETOBO MSCTO € H30paHo IPyTo JIUIIE.

IIpaBomomusaTa Ha uneHoBeTe Ha CbBera Ha aupekropute ,,1 En Jxu“ A/l u mo-cnenuanHo IpaBoTo Aa ce
E€MHUTHPAT WM W3KYIyBaT 0OpaTHO aKIMHU ca YPEICHHW B YCTPOWCTBEHHTE aKTOBE Ha JIpy>KeCTBOTO M NPHETHUTE
mpaBuia 3a pabora Ha ChBeTa Ha JUPEKTOPHTE.

CbBeTHT HA TUPEKTOPUTE YNpaBisiBa U mpeacTaBisiBa J[pyxkecTtBoTo. ChBETHT HA TUPEKTOPUTE PelllaBa BCHUKH
BBIPOCH, CBBP3aHHU C JAeWHOCTTa Ha JIpy)KECTBOTO, OCBEH TE3M, KOMTO 10 3aKOH WJIM CHIJIACHO YCTaBa ca OT
M3KJTFOYMTETHATa KOMIIETEeHTHOCT Ha O0moTo chOpaHue Ha akiuoHepute. CHBETHT HA JUPEKTOPHUTE MOXKE J1a
B3eMa perreHus mo wi. 236, an. 2 ot T3 6e3 na e HeoOX0AMMO MPEABAPUTENHO chriacue Ha OOImOTO chOpaHue
Ha aKIIMOHEPHTE.

3a cKkiIrOYBaHE Ha CJeNKa, YUATO croWHocT HaaxBepias 200 000 (mBecta XwisianM) €BpoO, € HEOOXOIMMO
MIPeIBAPUTEITHOTO chritacue Ha ChBeTa HA TUPEKTOPHTE.
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5. Cwcmasa u @ynkyuonupanemo Ha AOMUHUCTIDAMUGHUME, YNPAGUMEIHUME U HAO30pHUME Op2aHu U
mexnume KoMumemu

CsBerbT Ha qupekTopute Ha U En [Ixu AJl e B ciieqaus cheTaB

Acen Emanyuninos AceHoB IIpencenaren Ha CpBera Ha AupexTopute u M3MbIHUTEICH JUPEKTOP
Huxkomnait Xpuctos Kunecku 3amecTHHK mpencenaten Ha CpBeTa Ha [lupexropure
Msaitno Emunos IleTkos Wsnbeanurenen unen Ha CrBeta Ha JJupexTopure

JpyxecTBOTO ce mpeCTaBIsIBa 3a¢HO U MOOTAENHO 0T AceH AceHoB u MBaiino IleTkoB
OputHusa koMuTeT Ha JIpyKEeCTBOTO c€ ChbCTOM OT TPUMA YJICHOBE, 8 UMEHHO:

I'ans I'eopruesa — IIpencenaren Ha OK u He3aBUCUM wiieH
Hpuna 3ameBa — He3aBUCUM YJICH
IIvpBonera BanoBa - uneH

6. [Ilonumuxa no mHocoobpasue

LA Enx JIxu“ AJl HIMa mpuera IONWTHKA MO OTHONICHWE Ha MHOTOoOOpasue Ha wieHoBeTe Ha ChBera Ha
IUPEKTOpHTE, KakTO 1 ChBETUTE HA AUPEKTOPUTE HA ABIIEPHUTE My JpPYy>KECTBATA.

Bonpeku ToBa ,,1 En Jlxu“ AJl ce npuabpxa KbM OPUHLUIIUTE HA:
®  PaBHOIIOCTAaBEHOCT,
e  OE3MPHUCTPACTHOCT,
e  130srBaHe HAa KAaKBUTO U J1a € (OPMHU HA TUCKPUMUHALIUS U
®  TpefoCTaBs €IHAKBH B3MOXKHOCTH,

BbB BBTpENIHO HOPMATHBHHUTE akTOBe Ha JIpy»KeCTBOTO HAMA pa3leliCHHE IO IOJ, BH3PACT, HAI[HOHAIHOCT,
paca, eTHHYECKa MPHHAIICKHOCT, PEJIUIHs, XOpa B HEPABHOCTOIHO MOJIOKEHHE M BCsKakBa apyra ¢popma Ha
HE3aKOHHA M HECIIpaBeUINBa JUCKPHMHUHALVISL.

OcHOBHHTE KpUTCpUU W IpHJIaraHd OPpUHLIWNN [OPU HOZ[60p 1 OIICHKa Ha CpbBeTa Ha JAUPEKTOPUTE OTHOCHO
(PHSH‘ICCKI/ITG JIMna 0e3 Jla €€ BBBCIKAAT HUKAKBU OIrpaHUYCHUSA, CBBP3dHU C BB3PACT, IOJ, HALIMOHATIHOCT U
O6pa30BaHI/I€ ca:

e 1a OBJAT J€eCIOCOOHH;

e 1a UMaT MOJXOAAIIa KBaNH(HUKaIUsg U 00pa3oBaHUE, YIPABICHCKH YMEHHs, NpOQeCHOHAJIeH ONUT, U
KOMIIETEHTHOCT;

o UMat IMO3HaHuA B HOpMAaTHBHATa ypej:[6a M N3HUCKBAaHUATA Ha KOHKPECTHUA CECKTOPECH CEIrMEHT, B KOMTO
onepupa JpyxecTBoTo;

e  uMar g0o0pa peryTanus;

e 12 OBIAT HE3aBUCHMH M OOCKTUBHU B U3pa3sIBAaHETO HA MHEHUS W B3eMaHE Ha PEIICHUS

®  1a OTrOBapsT Ha yCIOBHSATA, ChIITACHO YcTaBa Ha JIpy>KeCTBOTO

Te3u nmpuHIUNY ce MpUiarat v mo oTHomeHne Ha ChBETHTE HA IUPEKTOPUTE Ha TBIICPHUTE KOMIIAHUH Ha ,, U
En Jixu® A/
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NHO®OPMAIUA, U3BUCKBAHA CBI'JIACHO 4JI. 51 OT 3AKOHA 3A CUHETOBOACTBOTO, B
CHUJIA OT 01.01.2017r.

B®B BpB3Ka ¢ ui. 51 ot 3akoHa 3a caeToBoACTBOTO, B cuia oT 01.01.2017 1., pprkoBoactBoTo Ha M Ext [Ixu A/l e
W3BBPIIMIIO AHAJIW3 Ha KPUTCPHUHUTE 3a H3TOTBSHE Ha KOHCOJNHMIWpaHa He(GHHAHCOBA JAEKIApanus OT
[pennpusitus ot obmecrBen uHTepec (IIOUM). BB Bpb3ka ¢ M3BBPIICHHS aHAIM3 € KoHcTarupaHo, ue U En
Jbxu AJl, Ha KOHCONMMIMPAHO HUBO HE INOMAaJa B 3aAbIDKUTEIHUTE KpuTepuu oTHacamu ce 3a I[IOU, 3a kouro
BB3HMKBA 3aJbJDKCHHE Ja M3TOTBAT KOHCOJNMAWMpaHa He(UHAHCOBA JEKIapalus, CbIJIACHO 3aKOHOBUTE
W3UCKBaHUs, OPaJX KOETO KOHCOIMAMpaHa HepHaHCOBA JISKJIapaliys He € N3rOTBEHa U MpeJICTaBeHa.

IVAYLO EMILOV |[\)/iﬁg\$igyEsl\i/?|rL]g(\j/ I?I;TKOV

PETKOV Date: 2025.04.30

10:12:33 +03'00'

Hgaiino [letkoB

M3nbnHuTENeH TUpeKTop

rp. Codus 1784, 6ya. Lapurpancko moce 115K
Ten.: (+359 2) 48 95 612

®akc: (+359 2) 965 16 87

e-mail: i.petkov@elg.bg
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JAEKJIAPALIUS
no wi. 100n, an.4, 1.4 ot 31K

Jonynoanucanure,

1. Ugaiino Emunos IletkoB — 3nbiiHUTENIEH TUPEKTOD
2. Slna I'eoprueBa Mamxkapcka — ChcTaBUTeN Ha PUHAHCOBUTE OTYETH

JEKJIAPUPAME, 4e 10K0JKOTO HH € H3BECTHO:

1. TogumausaT KoHcoauaupan (uHancoB otdyer 3a 2024 1., CbCTaBEH CBIVIACHO
MPWIOKUMHTE CYCTOBOJHHM CTAaHIAPTH, OTpa3sBa BSIPHO W 4YECTHO HH(poOpmammsra 3a
aKTUBUTE U MACUBUTE, PMHAHCOBOTO ChCTOsHUE U (hrHaHCcOB pe3ynTar Ha “U Ex [xu” Al u
Ha JPY>KECTBaTa, BKIIFOUCHU B KOHCOJIUIAIIMATA;

2. oMITHUAT KOHCOMIUPAH JOKIIA] 3a IEHHOCTTA ChIbpKa IOCTOBEPEH IMpETriie/a Ha
pa3BuUTHETO U pe3yiratute oT aerHoctra Ha “U En JLxu” AJl, u apyxecTBara, BKIIOUYEHU B
KOHCOJIMAAIMATA, 3a€/THO C ONTMCAaHNE Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTH, MPEl KOUTO €
M3MPABEHO.

Hara: 30.04.2025 r., rp. Codus

Hdexsaparopu:
IVAYLO EMILOV Digitally signed by IVAYLO EMILOV
PETKOV
1.PETKOV il Date: 2025,043010:13:04 40300

Wgaiino [letkoB /U3m.aupextop/

YANA GEORGIEVA Digitally signed by YANA

GEORGIEVA MADZHARSKA
2 MADZHARSKA Date: 2025.04.30 10:06:31 +03'00'

Slna Mamxapcka /CbcraButen/

Anpec: Oyn. ,,Xpucropop Komym6” Ned3, rp. Codus, 1592



Crowe

Kpoy Bbnrapusa Ogut EOOQ
Byn.“CutHsikoBo® Ne 48

rp. Cocbus, 1505

T +359 2 44 565 90

F +359 2 42 663 05

E office@crowe.bg

W www.crowe.bg

AOKNAQ HA HESABUCUMUA OOUTOP

[lo akumoHepuTe Ha
W EN DKW AL

Appec: rp. Codus, n.k. 1784
6yn. Lapurpaacko woce 115K

[Joknag oTHOCHO oauTa Ha KOHconMaupaHua (b MHaAHCOB OTYeT
MHeHue

Hwe nasbplunxme oant Ha kKoHconuampaHusa dpuHaHcos otveT Ha U EJT DK Al n HeroBute
abluepHn gpyxectsa (.l pynata“), cbabpxal, KOHCONMMAMPAHUS OTYeT 3a (IMHAHCOBOTO
cbeTosiHne kbM 31 gekempu 2024 r. n KOHCONUANPAHMA OTYET 3a nevanbarta unu 3arybaTa u
Apyrus BceobxsaTeH Joxopn, KOHCONMMAMPaHMs OTYET 3a NPOMeHUTEe B COOCTBEHMSA KanuTan u
KOHCONMMAMPaHMA OTYET 3a MapuMyHWTE MOTOUM 3a rogvHaTa, 3aBbpluBalla Ha Tasu Aarta,
KaKkTO M MOACHUTENHUTE MPUIOXEHNA KbM KOHCONMAUPaHWS (PUHAHCOB OTYET, CbAbpXKallu
cbllecTBeHa MHdopMauma 3a CHETOBOAHUTE NOMUTUKK U Apyra NoscHUTENHa nHdopmaums.

Mo Hawe MHeHwne, NPUNOXEHUAT KOHcCONUAMpPaH (PMHAHCOB OTYET NpeAacTaBs AOCTOBEPHO,
BbB BCUYKWN CbLLECTBEHN acneKkTu, KOHCONMAMPAHOTO (PMHAHCOBO CbCTOsIHME Ha ['pynaTta KbM
31 pekemBpu 2024 r. N HeWHUTE KOHCONUAMPaAHU (PUHAHCOBU pe3ynTatu OT AeWHOoCTTa U
KOHCONMMAMpaHuTe napuyHW NOTOuM 3a roauvHaTa, 3aBbplBawa Ha Tasu pfaTta, B
cboTtBeTcTBME ¢ MCOO cuetoBOAHM CTaHAapTu, npueTtun ot EBponerickmsa cbio3 (EC).

baza 3a n3passiBaHe Ha MHeHue

Huve n3BbpLIMXME HaWWa OAUT B CbOTBETCTBME C MexayHapoaHuTe oAMTOPCKM CTaHAapTw
(MOC). HawwuTe OTroBOPHOCTU CbINacHO Te3u CTaHA4apTM Ca ONMUCaHU AOMbIHUTENHO B
pasgena oT Hawwua goknag ,OTroBOpHOCTM Ha oguMTopa 3a OAuTa Ha KOHCONMWAMpPaHWA
uHaHcoB oTyeT‘. Hne cme HesaBucumu oT [pynaTa B cboTBeTCcTBME C MexayHapoaHus
eTU4eH KOAeKC Ha npodecuoHanHuTe cyetoBoautTenun (BkmountenHo MexagyHapogHu
CTaHOapTM 3a He3aBucumocT) Ha CbBeTa 3a MexayHapoAHM CTaHgapTu Mo eTuka 3a
cyetoBogutenu (Kogekca Ha CMCEC), 3aegHo ¢ eTuyHuTe u3NCKBaHWSA Ha 3akoHa 3a
He3aBMCMMUSA (PMHAHCOB OONT U U3Pa3sBaHETO Ha CUrypPHOCT no yctonynsocTtTta (BHOOUNCY),
NPUNOXUMW MO OTHOLUEHME Ha HawuA OAMT Ha KOHCONUAMpaHua WHaAHCOB OT4YeT B
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Bbbnrapus, kKaTo HME M3MBIHUXME U HALWWUTE OAPYIN €TUYHN OTFTOBOPHOCTU B CbOTBETCTBME C
nancksaHnara Ha 3HOPOUCY wun Kopekca Ha CMCEC. Hue cuntame, 4e oguTopckute
AoKasaTesncTBa, MOMy4YeHM OT Hac, ca AOoCTaTbYHM U YMECTHW, 3a fa ocurypsaTt 6asa 3a

HaweTo MHeHue.

KnroyoBu OAUTOPCKN BBIMPOCHU

KntoyoBu oanMTOpCKM BLMPOCU Ca Te3W BLMPOCK, KOMTO CbINacHO Hawata npodecuroHanHa
npeLeHka ca 6unu ¢ Han-ronsiMa 3Ha4MMOCT MPU OAMTa Ha KOHCONMANPaHUS (PUHAHCOB OTYET
3a Tekywusi nepuod. Team BbNpocuM ca pasrfnefaHys kato 4vacT OT Hawus oauT Ha
KOHCONMMANpaHUs OUHAHCOB OTYET KaTo LANO U (POPMUPAHETO HA HALLETO MHEHME OTHOCHO
Hero, KaTo HMe He NpefocTaBsiMe OTAENHO MHEHVE OTHOCHO Te3u BbMPOCH.

Knacudgpukayusi u OueHka Ha e3emMaHusi No ¢huHaHcoe sIU3uUHa2 cbasacHo MCP0O 9

MosicHUTENHN NpUNoXeHus 3. 3HaYUMKM CHETOBOAHWU MOSIMTMKM U NPOMEHU Npe3 nepuoga
(p) NnanHr n (1) PrHaHcoBM akTMBM N nacmeu 1 (bl) CbLLECTBEHN CYETOBOOHWU MPELIEHKM,
NPUONN3NUTENHN OUEHKM W NPeanosiokeHUst KbM KOHCONMMAMPaHUs (PUMHAHCOB OTYeT
npeacTaBaT MHgoOpMaumMsi OTHOCHO npueTata oT [pynata cyeToBOAHA MOMUTUKA W
N3MepBaHe Ha OYaKBaHWUTE KpeauTHM 3arybm Ha (PUHAHCOBUTE aKTUBM.

MosicHMTeNnHO npunoxeHwe 4. YnpaeneHue Ha QUHAHCOBUSA PUCK KbM KOHCONMMAMPaHUSA
(PUHAHCOB OTYET NpPeacTaBAT WMHMOPMaLMs OTHOCHO CbLLECTBEHUTE PUCKOBE, KOUTO
Bb3HMKBAT B pe3ynTaT OT U3MOoN3BaHETO HA (PUHAHCOBU MHCTPYMEHTH.

MosicHuTenHo npunoxeHune 17. BaemaHus No NM3MHIOBM LOrOBOPU KbM KOHCONMMAMPaHNS

KniouoB OAUTOPCKU BBNPOC

Kbm 31 gekemepu 2024 r. 'pynata oTymTta
B3€MaHus No NIM3NHIoBM AoroBopu ¢ 6pyTHa
©anaHcoBa CTOMHOCT B pa3mep Ha 71,905
xun. nB. (2023 r. — 53,790 xun. nB.) u
HaTpynaHa obesueHka B pa3mep Ha 4,206
xun. ne. (2023 r. - 3,936 xun. nB.), KaTo
OanaHcoBaTta CTOMHOCT Bb3nM3awa Ha
67,699 xun. nB. (2023 r. - 48,854 xwun. ns.,
npeacrtaenaBa 65% (2023 r. - 58 %) ot
akTmeuTe Ha [pynaTa.

lpynata npunara mogen Ha ob6e3ueHka,
GasnpaH Ha o4vakBaHM KpeauTHu 3arybu B
cboTBEeTCTBUE C M3nckBaHussta Ha MCPO 9
»PUHAHCOBN WHCTpymMeHTH". OueHkata Ha
3arybute ot obesueHka Ha B3emMaHuaTa Mo

CbVIHaHCOB oTyeT npencrtasA no-geTannHa pa36MBKa Ha Npu3HaTuTe Cymu.

Kak To3u Kno4oB ogUTOPCKU BNPOC
Gelue agpecupaH nNpu NnpoBeaeHUst OT Hac

oauT
B Tasu

obnact
npoueaypwn BKIOYBAT,
cnepgHvTe npouenypw:
o  AHanNUTU4YHK npouenypu no
OTHOLLEHWEe CTpyKTypaTta M CbCTaBa
Ha nopTdenna OT MHBECTMLUUN BbB
(PMHAHCOB IM3MWHI, C LN oueHKa Ha
puckoseTe oT CbLUECTBEHMU
HeNpaBUNHN OTYNTAHMS;
e [lpoy4yBawn 3anuMTBaHWs, MHCNEKUMS
Ha OOKYMEHTM W aHanu3n 3a
nony4yaBaHe Ha pasbupaHe OTHOCHO
npunaraHus  oT  pbKOBOACTBOTO
O6u3Hec mogen u 3a npoueca no
knacudvumpaHe Ha B3emaHudTa no
(PUHAHCOB JTU3WUHT;

HawnTe  OAUTOPCKU
Hapen C Apytm un
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Kak To31 Kno4YoB 0gUTOPCKM BLNPOC
Gelwe agpecupaH Npu NnpoBeAeHUsl OT Hac
oguT

Knio4yoB oguTOpCKM BHLNPOC

TNIU3NHIOBU Aoroeopu n3ncksa oT
PBbKOBOACTBOTO Ha [pynata ga npwunara
3HAYMTEITHO HMBO Ha MNpeLeHKa, 0cobeHo no
OTHOLWIEHME Ha WAeHTUUUMPAHETO Ha
obe3leHeHNn B3eMaHUsi U KONMYeCTBEeHOTO
onpegendHe Ha obesueHkute. 3a da
onpegenun cymata Ha obe3ueHkuTe 3a
oYakBaHuW  KkpeguTHM  3arybu, [pynaTa
npunara W CTaTUCTUYECKM Mogenu ¢
BXOASLWM AAHHM, NOJNYYEeHN OT BbTPELLHU U
BbHLUHU U3TOYHULN.

CbrnacHo wu3uckBaHusatTa Ha MCPO 9
,LPNUHaHCOBMU WHCTPYMEHTH", pynaTta
pasrpaHu4aBa Tpu da3nm Ha obesueHka,
KaTo KpuTepumte 3a knacudpukaumss B
oTaenHute dasun ce 6asnpar Ha oueHKa Ha
0beKkTUBHUTE XapaKTEPUCTUKN Ha
nonynaumsita OT JIM3MHIOBU [OOrOBOpU U
NU3nHrononyyaTenute, M Ha CyOEKTUBHU
npeueHkn Ha [pynata. [lpeueHkaTa 3a
knacudukaumsaTa B OTAeNHUTe dasn 3a
obe3leHKka e pes3ynTaT OT KOMOMHauus Ha
KONMUYECTBEHN N KaYeCTBEHU haKTOpMW.

M3nonsegaHuTe cTaTtucTUYeckun mopenu ce
Gasupar Ha BEPOSITHOCTTA oT
HensnbnHeHve (PD), oyakBaHata cyma Ha
3arybata npu HeusnbrHeHne (LGD) wn
ekcnosuumsta npu HemsnbnHeHnve (EAD).
Bxogsawurte AaHHU 3a mogenuTe,
MeTOOAMKUTE Ha U3YUCNEeHNe U TAXHOTO
npunaraHe 3aBUCAT OT npeueHkata Ha
PBKOBOACTBOTO Ha [pynarta.

Huve ce ¢okycnpaxme Bbpxy Tasu obnact
nopagu:

. CobluecTBeHocTTa Ha HeTHaTa
WHBECTMLUMS  BbB  (QUHAHCOB  JIU3WHI,
Bb3nm3awa Ha 65% oT oOLlo akTuBUTE Ha
Npynata kbm 31.12.2024 r;

. MHOXXeCTBOTO MpeueHkn U1 Mno-
BMCOKOTO HMBO Ha  HECUIYpHOCT U

CbnocTtaBka Ha KIto4oBUTE
napamMmeTpu 3a M3Baaka OT A0roBOpu
N  TAXHOTO KOPEKTHO CYETOBOAHO
TpeTupaHe;

OueHka Ha wMeTogonormara  3a
onpegensHe Ha OYaKBaHUTE
KpeouTHu 3arybu, 4pe3 TecT Ha
AonyckaHuaTa,  WM3BBbPLUEHW  Npu
knacudukaumstTa U OUeHKa Ha
B3eMaHusATa No (PUHAHCOB JIN3UHI C
uen Qda YCTaHOBMM cnasBaHe Ha
n3nckBaHnaTa Ha MCPO 9;

OueHka [OOKONMKO e noaxoasiua
Knacudgukaumata no dasn, B3eManku
npeasua aanu ca Hanuvue dakropu,
nokaseally 3HaA4YUTESNIHO yBENU4eHne
Ha KpeauTHUS PUCK;

M3BbpLUNXME OLIEHKA 1 NpoBepKa Ha
nbrHoTaTa, YMECTHOCTTa n
ajekBaTHOCTTa Ha OMoBecTABaHUATA
B KOHCONMUAMpPaHUs (PUHAHCOB OTYET
Ha pynaTta cnpamo M3ncKBaHUsTa Ha
MC®O  c4yeTOoBOOHM  CTaHOAPTW,
npueTu oT EC, OTHOCHO
npeacTaBsaHETO U OLIEHSIBAHETO Ha
HeTHaTa MHBeCTUUUS BbB (OMHAHCOB
NU3KHT.



Crowe

Kak To3u kno4oB OAUTOPCKUN BBNPOC

Knio4yoB oguTOpCKM BHLNPOC Oelue agpecupaH Npu npoBeAeHUs OT Hac
oauT

cybeKTMBHOCT npwm nporHosunte n

AonyckaHus, N3BBbPLLBAHU oT

PBKOBOACTBOTO B MNpoLieca Ha onpeaensHe
Ha OYaKBaHWUTE KpeauTHU 3aryou.

BbB Bpb3ka C M3MOXEHOTO MO-rope Hue
onpedenuxMe TO3W BbLMPOC KaTo KIOYOB
OOVTOPCKM BbMNPOC 3a HALIMSA OauT.

ﬂpyra VIH(bOpMaLI,VIH, pa3nndyHa OT KOHconunaupaHuaA d)MHaHCOB OoTHeT U
oAUTOPCKUA AOoKNnaa BbpPXYy Hero

P1KOBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmaumda. [dpyrata uHdopmauma ce
CbCTOM OT KOHCONMWAMPaH AOKnag 3a AerHOCTTa, B T.M. Aeknapauus 3a KOopnopaTuBHO
ynpaBfeHne, W3rotBeEHW OT pPBLKOBOACTBOTO CbrnacHo [MaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HEe BKMOYBaA KOHCONMUAUPaHUSA (PUHAHCOB OTYET U HalIMs OAUTOPCKU
AOKnag, BbpPXy Hero.

Haweto MHeHMe OTHOCHO KOoHconMamMpaHus ¢UHAHCOB OTYET He obxBawa Aapyrarta
WH(OpMaLMS U HUE He m3passiBaMe KakBaTo U Aa € bopma Ha 3aKryeHue 3a CUrypHOCT
OTHOCHO Hesl, OCBEH aKO He € U3PUYHO MOCOYEHO B AOKIaga HU U OO CTEeneHTa, A0 KOATO e
MOCOYEHO.

BbB Bpb3ka C HalIMA OOAUT Ha KOHCONMUAMPaHWUSA (PMHAHCOB OTYET, HallaTta OTrOBOPHOCT ce
CbCTOM B TOBa [ja NpoYeTeM apyrata MHOPMaLMs U Mo TO3M HAYMH Aa NpeueHuM ganv Tasu
Apyra uHgopmaumsi € B CblLECTBEHO HECHOTBETCTBME C KOHCONMMAMPAHMSA (PMHAHCOB OTYeT
WK C HaWWTe MO3HaHWS, NPUAOOUTU MO BpeMe Ha oauTa, Unu no ApYr HauMH usrnexga aa
CbObpXa CbLUECTBEHO HEMPaBUIHO AOKNaaBaHe.

B cnyyaii 4e Ha GasaTa Ha paboTaTta, KOSTO CMe U3BbPLUMIN, HUE AOCTUIHEM [0 3aKroYveHue,
Yye e Hanvue CbLUECTBEHO HEMpaBWIHO AOKNaABaHe B Tasu Apyra MHopMauwms, OT Hac ce
M3ncKBa ga Aoknagsame To3u dakT.

Hamame kakBo ga AoknagBamMe B TOBa OTHOLUEHME.

OTFOBOpHOCTM Ha PBKOBOACTBOTO U NnunuaTta, HaToOBapeHu C o6wo ynpaBsneHue
3a KoHconuaupaHua puHaHCOB OTYeT

PbKoBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO W [JOCTOBEPHOTO MpeAcTaBsHe Ha TO3u
KOHCONuAnpaH prHaHCoOB OT4YeT B cboTBeTCTBME ¢ MCPO cueToBOAHM CTaHOAPTU, NPUETH OT
EC u 3a TakaBa cuctema 3a BbTpPELUEH KOHTPOI, KakBaTO PbKOBOACTBOTO OMNpeaens KaTto
HeobxogMma 3a ocurypsiBaHe U3roTBSHETO HA KOHCONMMAMPaHWUTE (PMHAHCOBU OTYETU, KOUTO
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He CbAbpXaT CbleCTBEHW HenpaBuUimHW OTYUTAHUA, HE3aBUCMMO [ann ObJDKaln ce Ha
n3Mmama nUnu rpeLuka.

Mpn n3roTBsAHE Ha kOHcoNMAupaHus MHaAHCOB OTYET PBbKOBOACTBOTO HOCK OTFOBOPHOCT 3a
oueHsiBaHe cnocobHocTTa Ha [pynata ga npogbimkm ga (OyHKUMOHMpA KaTo AEeNCTBAaLLO
npeanpuaTne, OMOBECTABaWKW, KOrato TOBa € MNPUMOXKMMO, BbBLNPOCK, CBbP3aHU C
npeanonoXeHWeTO 3a AENCTBaLLO NpeanpuatMe M KU3nons3eankyu cdetoBoaHata 6asa Ha
OCHOBaTa Ha NpeanonoXeHNeTo 3a AeNCTBaLLO NpeanpuaTne, OCBEH ako PbKOBOLACTBOTO He
Bb3HamepsaBa fda nukeuaupa pynata unu ga npeycraHoBu AenHocTTa Ha [pynaTa, unu ako
PBKOBOACTBOTO Ha NpakTUKa HAMa gpyra antepHaTvea, OCBEH Aa MOCTbMM NO TO3U HAaYMH.

Jlvuata, HaToBapeHn c O6LIO ynpaBreHWe, HOCAT OTFOBOPHOCT 3a OCbLUECTBABAHETO Ha
Haa30p Hag npoueca no hMHaHCOBO OTYMTaHe Ha ['pynara.

OTroBOpHOCTM Ha ogMTOpa 3a oAUTA Ha KOHCoONUAUpPaHuA PMHAHCOB OTYeT

Hawute uenn ca ga nonydum pasymMHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Jdanu
KOHCONMUANPAHUAT (OUMHAHCOB OTYET KaTo USANO He CbObpXa CbLECTBEHUM HEnpaBUSHU
OTYMTaHUA, HEe3aBMCUMO [Janu AbfbKaly ce Ha M3MamMa unu rpewka, U ga vsgagem
OOMTOPCKN OOKNad, KOMTO Aa BKMYBa HaleTO OAMTOPCKO MHeHue. PasdymHaTa cTeneH Ha
CUr'YpHOCT € BWCOKa CTEeNeH Ha CUrypHOCT, HO He € rapaHumsi, Ye OAWT, M3BbPLUEH B
cboTBeTCcTBME ¢ MOC, BMHarM LWe paskpuMBa CbLUECTBEHO HENPaBWUIHO OTYMTaHe, KoraTo
TakoBa CblUecTByBa. HenpaBunHM OT4YMTaHMA Morat Aa Bb3HMKHAT B pes3ynTar Ha mamama
WNW rpellka U ce cuyuTaT 3a CbLUeCTBeHM, ako Bu MOrno pasymMHO Aa ce OvakBa, 4ye Te,
CaMOCTOSITENTHO MMM  KaTO CbBKYMHOCT, Owmxa MOIMMM ga oKaxaT BfWUSIHUE BbpPXYy
MKOHOMWYECKNTE peLLeHns Ha noTpedbuTennte, B3eMaHn Bb3 OCHOBA Ha TO3M KOHCONUAMpPaH
¢mMHaHCOB OTYeT.

KaTto vact ot oguta B cboTtBeTcTBME ¢ MOC, HMe nsnonssame npodecroHanHa npeLeHka u
3anassame npodpecroHarneH CKeNTUUn3bM No BpEME Ha Lenus oguT. Hue cbuo Taka:

e uvAeHTUUUMPaMe U OLeHABaMe PUCKOBETE OT CbLUeCTBEHW HENpPaBUNHW OTYUTaHUA B
KOHCONMMAMPaHMA (UHAHCOB OTYEeT, He3aBMCMMO Janu Abfxawu ce Ha uM3Mama unu
rpewka, paspaboTrBame W U3NbMHABaMe OAMTOPCKW npouedypu B OTFOBOP Ha Tesu
puUCKOBe U Mnony4yaBame OAUTOPCKM [oKasaTericTBa, KOMTO [a ca AOCTaTbyYyHU U YMECTHM,
3a ga ocurypat 6asa 3a HaweTo MHeHue. PuckbT ga He 6bae paskpuTo CbLLEeCTBEHO
HenpaBWIHO OTYMTaHe, KOeTo e pe3ynTaT OT M3Mama, € Mo-BUCOK, OTKOMIKOTO pucka OT
CbLUECTBEHO HEMPaBWUIIHO OTYMTaHe, KOETO e pe3ynTaT OT rpellka, Tbi KaTo namamara
MOXe [a BKMNio4Ba TalHO crnopasymsBaHe, danwuduumpaHe, npegHaMmepeHn nponyckuy,
N3SBNEeHNsa 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHue, Kakto v npeHebperBaHe wunu
3a06ukansiHe Ha BbTPELUHNSA KOHTPO!.

e nonyyaBame pasbupaHe 3a BbLTPELUHUSA KOHTPOM, MMall OTHOLIEeHMe KbM oauTa, 3a Ada
paspaboTumM OOUTOPCKM Mpouedypu, KOUTO Ja ca MOAXOASWM MpU  KOHKPEeTHUTe
obcToaTencrea, HO He C Uen u3passgBaHe Ha MHEHWEe OTHOCHO edeKTMBHOCTTa Ha
BbTPELUHUA KOHTpON Ha ['pynara.



Crowe

e OUEHsIBaMe YMECTHOCTTa Ha W3MNON3BaHUTE CYETOBOOHW MOMUTMKM M pasyMHOCTTa Ha
CYETOBOAHUTE NPUBIM3NTENTHMN OLEHKN M CBbP3aHMUTE C THAX OMOBECTSIBAHWUS, HanpaBeHU
OT PbKOBOACTBOTO.

e JocTMrame [0 3aKkfno4eHue OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cdeToBOoAHAaTa 6a3a Ha ocHOBaTa Ha NpeanonoXeHNeTo 3a AeNCcTBaLlo
npeanpuaTne u, Ha GasaTta Ha MNofydYeHMTe OAUTOPCKM OOoKasaTencTBa, OTHOCHO TOBa
Aanu e Hanuue CblecTBEHa HECUTYPHOCT, OTHacsALa ce A0 CbOUTUS Unn yCnoBums, KOUTO
Ovxa mMornu ga nopogaT 3Ha4YMTENHM CbMHEHUS OTHOCHO crnocobHocTTa Ha [pynaTa aa
NPoaAb/MKM Aa (OYHKUMOHMpPA KaTO AencTBawo npeanpuatne. AKO HWe JOCTUTHEM A0
3aKIOYEHNE, Ye e Hamnuvue CbLLEeCTBEHA HECUIYPHOCT, OT Hac Ce M3MCKBa Aa NpuBreYeM
BH/MaHWE B OOUTOPCKUS CU OOKa4 KbM CBbpP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHUS
B KOHCONMUAMpaHus UHAHCOB OTYET MMM B Crydal 4Ye Te3n OfoBeCTsaABaHusA ca
HeagekBaTHW, Aa moauduumpame MHEHMETO ch. Hawunte 3aknodeHus ce OCHOBaBaT Ha
OAUTOPCKUTE AOKas3aTerncTBa, NofydyeHu A0 Aatata Ha oauTopckua HM aoknag. bvaewwm
cbbutna unu ycnosus obave moraT ga cTaHaT npuynHa [pynata ga npeycraHoBwm
PYHKLMOHMPAHETO CU KaTo AEeNCTBaALLO nNpeanpusTre.

e OuEeHsIBaMe USANIOCTHOTO MpeAcTaBsAHE, CTPYKTypa M CbAbpXKaHWe Ha KOHCONMAMpaHust
(PMHAHCOB OTYET, BKITHOUYUTENHO OMOBECTABAHUATA, U Oann KOHCONMUOUPAHUAT OUHAHCOB
OTYeT NpeacTaBs OCHOBOMONAarawmTe 3a Hero CAeriku U CbOUTUS MO Ha4YMH, KOUTO NocTura
AOCTOBEPHO NpeacTaBsiHe.

e [ofy4yaBamMe AOCTaTbYHW M YMECTHU OAUTOPCKM [OKasaTerncrBa OTHOCHO (puHaHcoBaTa
WMHOopMaLMs Ha NpeanpuaTusaTa Unu CToNaHCKUTE OENHOCTUM B paMKuTe Ha [pynaTta, 3a
Aa n3pasmmMm MHeHMe OTHOCHO KOHconuamnpaHus duHaHcoB OTYET. Hne HOCKMM OTroBOPHOCT
32 WHCTPYKTUPAHETO, Hag3opa M U3NbIHEHMETO Ha opguta Ha [pynata. Hue Hocum
N3KIToYMTENHaTa OTFOBOPHOCT 3a HALLETO OAMUTOPCKO MHEHME.

Hue koMyHukupame c nuuaTa, HaToBapeHu C OO0 ynpaBreHue, Hapeg C ocTaHanuTe
BbMPOCK, NnaHupaHusi ob6XBaT M BpeMe Ha W3NbfHEHWME Ha OAuTa U CblUECTBEHUTE
KOHCTaTauun OT OAMTa, BKIYUTENHO CbLIECTBEHN HEAOCTATbLM BbB BbTPELUHWUS KOHTPO,
KOUTO MAEeHTUdMUMPamMe Mo BpeMe Ha U3BbPLUBAHMS OT Hac oauT.

Hue npepoctaBaAMe CbLUO Taka Ha nvuarta, HaToBapeHu ¢ 06LLO ynpaBrneHne, U3siBNeHue, Ye
CM€ MU3MbIHUNU NPUMNOXUMUTE €TUYHM M3NCKBaHMSA BbB Bpb3ka C HE3aBUCMMOCTTa U 4e Lie
KOMYHUKMpPaAMe C TAX BCUYKM B3aUMOOTHOLLEHMSI UM OPYrM BbMPOCKU, KOUTO Ouxa Mormm
pa3yMHO Aa 6baaT pasrnexgaHy Kato MMaLLy OTHOLEHME KbM HE3aBUCMMOCTTa HU, a KoraTto
€ MPUNoXnMo, U CBbpP3aHUTe C ToBa NpeanasHu MepKU.

Cpen BbnpocuTe, KOMYHWKMpaHM C nuuaTta, HaToBapeHu C 06Wwo ynpaBneHue, Hue
onpedensmMe Te3W BBMAPOCK, KOUTO ca OwunM € Haml-ronsiMa 3Ha4YMMOCT Mpu oguTa Ha
KOHCONMMANpaHusa (pMHaHCOB OTYET 3a TeKyLUsi NEPUOS U KOUTO CNeLoBaTENHO Ca KIHY0BU
oaMTOpCkM BbMpocKU. Hue onvcBame Tesn BBLMPOCKM B HaLUMS OAMTOPCKM AOKMNand, OCBEH B
crnyyauTe, B KOUTO 3aKOH WM HoOpMaTMBHa ypeaba Bb3npensatcTtBa NybrnMyHOTO
OMNOBECTSIBaHE Ha UH(OPMaLMSA 3a TO3U BLMNPOC MU KOraTo, B U3KIMKOYUTENHO peaku crydaw,
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HMe peluM, Ye AadeH BbNpoc He crieaBa Aa Gbae KOMYHUKMPaH B HalLMs AOKNafd, Tbi KaTo
61 Morno pasyMHo fia ce o4akea, Ye HeGraronpusTHUTE NOCNEACTBUSA OT TOBa AeicTeue buxa
HaABMLLMNK NON3MTE OT rMeAHa ToYka Ha 0OLLEeCTBEHUS! MHTEPEC OT Ta3n KOMYHUKaLMS.

[oknag BbB Bpb3Ka C ApYyrM 3aKOHOBU U perynaTtopHU U3UCKBaHUA

HdonbnHumenHu ewnpocu, kKoumo nocmaesm 3a OoknadeaHe 3aKoHbM 3a
cyemoeodcmeomo u 3akoHbm 3a nyb6su4HOmMo npedsiazaHe Ha UeHHU KHUXa

B gonbnHeHne Ha HawwmTe OTrOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onvcaHu no-rope B
pasgena ,Jpyra nugopmauus, pasnmyHa oT KOHCONMANPaHuUa PUHaHCOB OTHET U OAUTOPCKUSA
AOKNaA BbpXy Hero‘ no OTHOWEHMe Ha KOHCconuaupawus [Ooknad 3a [OenHOCTTa,
AeKnapaumsaTa 3a KopnopaTyMBHO ynpasneHue Ha [pynaTa, HMe U3NbiHUXME U NpoueaypuTe,
pobaBeHn kbM um3auckBaHuTe no MOC, cbrnacHo ,YkaszaHusi OTHOCHO HOBWU W pasLUMpPEHU
OOUTOPCKM [OOKMagM W KOMyHMKauus OT CTpaHa Ha oguTtopa" Ha npodecuoHanHata
opraHmMsaums Ha peructpupanute oaumtopu B bbnrapus, MHCTUTyTa Ha AvnnoMupaHuTe
ekcniept-cuetoBoautenu (MOEC)“. Te3n npouenypn kacasit NPOBEPKM 3a HANMYNETO, KAKTO n
NpoBepkM Ha dopmMaTa M CbObPXKAHMETO Ha Tasu Apyra uHdopmaums C uen ga Hu
nognoMorHaT BbB (POPMUPAHE Ha CTaHOBULLE OTHOCHO TOBa Aanu gpyrata MHdopmauns
BKIIOYBa OMOBECTSIBaHWATa M AOKNafBaHusATa, npeasuaeHy B [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO M B 3akoHa 3a Ny6rnvMYHOTO npeanaraHe Ha ueHHu kHnka (4n. 100H, an. 10 ot
3IMMNUK BbB Bpb3ka ¢ un. 100H, an. 8, T. 3 n 4 ot 3IMNUK), npunoxmnmn B benrapums.

CmaHosuuie 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo
Ha 6a3aTta Ha u3BbpLIeHUTE NPoLeaypU, HALWETO CTAHOBULLE €, Ye:

a) WHdopmaumsaTta, BKNoYeHa B KOHCONMMAMPaHUA OOKNag 3a AeWHOCTTa 3a (huHaHcoBaTa
roguMHa, 3a KOSATO € W3roTBEeH KOHCONUAMPaHUAT (PUHAHCOB OTYET, CbOTBETCTBA Ha
KOHconuamnpaHns oMHaHCOB OTYET.

6) KoHconuampaHuaT Ooknazg 3a AeWMHOCTTa € U3roTBEH B CbOTBETCTBMUE C M3MCKBAHMATA Ha
maBa cegma oT 3akoHa 3a c4YeTOBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a
nyGrnmM4YHOTO NpeanaraHe Ha LEHHW KHUXa.

B) B geknapaumsita 3a kopnopaTuMBHO ynpasneHue Ha [pynarta 3a (pvHaHcoBaTa roguHa, 3a
KOSITO € U3roTBEH KOHCONUAMPAHUAT (PUHAHCOB OTYET, € NpeacTaBeHa N3MCKBaHaTa OT uI.
100 (H), an. 8 ot 3akoHa 3a NyGnNMYHOTO NpeaaraHe Ha LLEeHHM KHUKa MHAopMaLUms.

CmaHosuuwie eb8 epb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om
3akoHa 3a nybnu4yHomo npednazaHe Ha UeHHU KHUXa

Ha 6asa Ha u3BbplieHuTe npoueaypu u Ha npuaobutoTo No3HaBaHe W pa3bupaHe Ha
AevHocTTa Ha [pynata u cpepata, B KOATO T paboTu, MO Hawe MHeHue, ONMCaHWEeTO Ha
OCHOBHUTE XapaKTEepPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPOS U ynpaBrieHne Ha pucka Ha
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pynata BbB Bpb3ka C npoueca Ha (prHaHCOBO OTYUTaHe, KOETO € YacT OT KOHCONMMAMpaHus
AOKnaz 3a AenHocTTa (KaTo eneMeHT OT CbAbPXKaHUEeTO Ha AeknapauuaTa 3a KoprnopaTueBHO
ynpasnexHune) n mHgpopmaumata no un. 10, naparpad 1, 6yken "B", "r", "e", "3" n "u" or
Oupektnea 2004/25/EO Ha EBponerickns napnameHT u Ha Cbeeta oT 21 anpun 2004 rognHa
OTHOCHO MpeanoXeHuaTa 3a norfbllaHe, He CbabpXaT Criydyau Ha CbLUECTBEHO HeNpaBUHO

JoKnagBaHe.

HoknadeaHe 3a cbomeemcmeue Ha eJIGKMPOHHUS  ¢hopmMam  Ha
KOHconuodupaHusi (huHaHCoe om4em, EK/II0YeH 8 200UWHUST KOHcosudupaH
¢ouHaHcoe om4yem 3a OelHocmma no uyn. 100H, an.5 om 3IMLUK c
u3suckeaHusima Ha PeanameHma 3a EEE®

Hve wn3BbpwMXME aHraXMmeHT 3a u3passdBaHe Ha pa3yMHa CTeneH Ha CUrypHoCT Mo
OTHOLLEHNE Ha CbOTBETCTBMETO Ha ENEKTPOHHWUS hopmaTt Ha KOHconuaupaHus pvHaHCcoB
otyeT Ha U EJ1 XK ALl 3a roamHaTa, 3aBbpluBalla Ha 31 gekemepu 2024 rognHa, NpunoXxeH
B €neKkTpoHHusa dann ,747800J0H29HBI54V326-20241231-BG-CON.zip“, ¢ nanckeaHusaTa Ha
Henernpan PernameHT (EC) 2019/815 Ha KomucusaTa ot 17 gekemepu 2018 r. 3a gonbrHeHne
Ha Oupektuea 2004/109/EQ Ha EBponewnckna napnameHT n Ha CbBeTa 4pes3 perynatopHu
TEXHUYECKN CTaHOapTU 3a OnpefensHeTo Ha eAuMHHMS enekTPoHeH dopmaT 3a OT4MTaHe
(,PernameHT 3a EEE®"). HaweTto cTaHoBUWE € camMO MO OTHOLIEHME Ha eneKTPOHHMUS
dopmatr Ha KoHconuaupaHust UHAHCOB OTYET M He obOxBawa apyrata WHdopmauus,
BKMNIOYEHa B roAULLHNA KOHCONUAMpaH goknag 3a genHoctTa no yn. 100H, an. 5 ot 3MMMUK.

OnuvcaHve Ha npeameTa 1 NpUNoXMMUTE KpUTepum

PbkoBOACTBOTO € M3roTBUIIO €NeKTPOHeH hopMaT Ha KOHCONUAMpPaHMS (PUHAHCOB OTYET Ha
pynaTa 3a roguHaTta, 3aBbpluBawa Ha 31 gekemspu 2024 roguHa no pena Ha PernameHTa
3a EEE® c uen cnasBaHe Ha u3uckBaHuaTa Ha 3IMMLUK. lNMpaBunata 3a u3roTBsHe Ha
KOHcONuanpaHu PUHaHCOBU OTYETU B TO3M ENEKTPOHEH dhopmaT ca nocovyeHn B PernameHTa
3a EEE® n Te no Halwe MHeHue nputexaBaT XapakTepPUCTUKMTE Ha NOAXOASLM KpUTepun 3a
dopMmpaHe Ha CTaHOBULLE 3@ padyMHa CTEMEH Ha CUTYPHOCT.

OTroBOPHOCTN Ha PbKOBOACTBOTO M NULiaTa, HAaTOBapeHu ¢ o6LLOo ynpaBneHue

PbkoBoacTBOTO Ha 'pynata e OTroBOPHO 3a npuraraHeTo Ha U3uckBaHuATa Ha PernmameHTa
3a EEE® npu n3rotBsaHe Ha enekTpoHHMA dhopmMaT Ha KOHCONMMAMPaHUA (OUHAHCOB OTYET B
XHTML. Tesn oTroBopHOCTM BKMYBAT u3bopa W npunaraHeto Ha noaxoasawm iXBRL
MapKUPOBKM, M3NON3BaNKN TakCoOHOMUATa Ha PernameHTa 3a EEE®, kakto n BbBEXOaHETO U
npunaraHeTo Ha TakaBa CUCTeMa 3a BbTpPelleH KOHTPOI, KakBaTo PbKOBOACTBOTO CYMTa 3a
Heobxoanuma 3a M3rOoTBAHETO Ha EeneKTPOHHUSA dopmaT Ha rOAULIHMSA KOHCONMMAMPaHUS
¢dmHaHCcoB oT4eT Ha [pynata, KOMTO Aa He CbAbpXa CbLIECTBEHW HECbOTBETCTBUS C
nsnckBaHnaTa Ha PernameHTa 3a EEEO®.
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Jlnuata, HaTOBapeHn c 0OOWO ynpaBrneHue, HOCAT OTFOBOPHOCT 3a OCbLUECTBABAHETO Ha
Hag30p Hag npoueca No MU3rOTBSHETO Ha KOHcoNuaupaHus roauvwieH UHaAHCOB OTYET Ha
pynaTa, BKNOYMUTENHO NpunaraHeTo Ha PernameHTta 3a EEE®.

OTroesopHOCTM Ha oguTopa

Hawarta OTroBOpHOCT Ce CbCTOM B M3pa3siBaHe Ha CTaHOBWLLE 3a pa3yMHa CTeneH Ha
CUrYpHOCT OTHOCHO TOBa Aanu enekTpoOHHUAT oopmaT Ha KoHconuanpaHus ouHaHCOB OTYeT
€ B CbOTBETCTBUE C U3UCKBaHUATA Ha PernameHTta 3a EEE®. 3a Ttasu uen Hue uanbnHuxme
,YKa3aHus OTHOCHO u3passiBaHe Ha OOUTOPCKO MHEHME BbB Bpb3ka C MNpunaraHeTo Ha
€OVHHNA eBponenckn enektpoHeH dopmat (EEE®) 3a cdomHaHcoBMTE OTYETM Ha APYKECTBa,
YMUTO LIEHHWU KHUXa ca JonycHaTu 3a TbpryBaHe Ha perynupaH nasap B EBponerickus cbio3s
(EC)" Ha npodecunoHanHaTa opraHuM3aumMss Ha peructpupaHute ogutopu B bBbnrapus,
MHcTuTyTa Ha aunnommpanute ekcrnept-cyetoBoautenu (MOEC) n n3sbpluMXME aHIFaXXNUMEHT
3a mM3passiBaHe Ha pasyMHa cTeneH Ha curypHocT cbrinacHo MCAWC 3000 (npepaboTeH)
,/AHI2KMMEHTWN 3a U3passBaHe Ha CUrypHOCT, Pa3nNnUYHM OT OOUTU N NPerneam Ha uctopudecka
dpuHaHcoBa UHpopmauyma“ (MCANC 3000 (npepaboTteH)). To3m cTaHgapT M3MCKBa OT Hac Aa
crnasBame eTUYHUTE U3NCKBaHWUSA, Aa NiaHupame U M3NbiHMM NOAXOASLM npouenypu, 3a aa
NoMny4YMM pasyMHa CTEneH Ha CUrypHOCT Aanu eneKkTPOHHUAT opMaT Ha KOHCONMMAMpPaHUS
(PUHaAHCOB OTYeT Ha [pynaTa e M3roTBeH BbB BCUYKM CbLLECTBEHW acnekTu B CbOTBETCTBME C
NPUNOXUMUTE KPUTEPUN, NOCOYEHU NO-rope. XapakTepbT, BpeMeTo n obxsaTta Ha n3bpaHute
npoueaypv 3aBUCAT OT HawaTta npodecnoHarnHa npeueHka, BKNYMTENHO OLeHKaTa Ha pucka
OT CbLUECTBEHU HECBLOTBETCTBUS C MU3UCKBaHUATaA Ha PernameHTta 3a EEE®, HesaBucumo
Aanu AbrKalm ce Ha uamama Unu rpeuka.

PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeNeH Ha CUrypHOCT, HO He e rapaHums, 4ye
aHraXXnmeHT, n3sbpLueH B cboTBeTcTBME ¢ MCAUC 3000 (npepaboTeH), BUHaru Lie paskpuaa
CbLLECTBEHO HECHOTBETCTBME C U3MCKBAHMATA, KOraTo TakoBa CbLUECTBYBA.

M3nckeBaHus 3a ynpaBJieHMe Ha Ka4eCTBOTO

Huve npunarame msuckBaHusiTa Ha MexayHapoaeH cTaHAapT 3a ynpaBneHne Ha KayecTBOTO
(MCYK) 1 n cboTBETHO, NOAObPXKaMe BceobxBaTHa cucTema 3a ynpasreHue Ha KavyecTBoTO,
BKIIOYUTENHO AOKYMEHTVMpaHU MOMUTUKM W Npouedypu OTHOCHO CMas3BaHETO Ha eTUYHUTE
M3UCKBaHUS, NpodeCcMoHanHUTe CTaH4apTM W MPUNOXUMWUTE 3aKOHOBU W perynaTtopHu
M3UCKBaHUS KbM perncTpupaniTe ogutopu B bbnrapus.

Hwve oTroBapsime Ha €TUYHUTE 1 N3NCKBAHMSTA 3a HE3ABMCMMOCT Ha MexayHapoaHust eTudeH
KOOEKC Ha npodecnoHanHuTe cyeToBOAMTENM (BKMOYMTENHO MexayHapooHu cTaHaapTu 3a
He3aBMcMMOCT) Ha CbBeTa 3a MexayHapoaHM CTaHAapTu Mo eTuka 3a CYeTOBOAUTENU
(Kogekca Ha CMCEC), npuet ot MOEC ype3s SHOOUCY.
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O606LLeHne Ha n3BbpLUEHaTa paboTa

Llenta Ha nnaHvpaHuTe 1 M3BBLPLUEHM OT Hac npoueaypw Gelue nonyyaBaHETO Ha pasyMHa
CTENeH Ha CUrypHOCT, Y€ EeNEKTPOHHUAT bopMaT Ha KOHCOnMAMpaHua UHAHCOB OTYET €
N3roTBEH, BbB BCUYKM CbLUECTBEHM acNekTn B CbOTBETCTBUE C U3NCKBaHWUATa Ha PernameHTa
EEE®. KaTo yacT oT oueHsiBaHe Ha crnas3BaHeTO Ha nanckeaHusata Ha PernameHta 3a EEE®
no oTHoLleHue Ha enekTpoHHus (XHTML) doopmat 3a oTuMTaHe Ha KOHCONuaMpaHus OTYeT Ha
pynaTa, HWe 3anasmxme npodpecuoHaneH ckenTuumM3bM U u3nonssaxme npodecnoHanHa
npeueHka. Hvue cbLLo Taka:

e nonyyuxme pasbupaHe 3a BbLTPELWHUA KOHTPONM M npouecute, CBbP3aHM C
npunaraHeTo Ha PernameHTa 3a EEE® no oTHoweHne Ha KoHconuanpaHus dMHaHCOB
oT4eT Ha [pynarta n BKMOYBALM U3rOTBAHETO HA KOHCONUAUPaHWUS (PUHAHCOB OTYeT
Ha NpynaTta B XHTML dopmaT 1 MmapkmpaHeTo My B MaLUMHHO YeTuM e3ukK (iXBRL);

e npoBepuxme ganu npunoxeHnat XHTML dopmat e Bannae;

e [pOBEpPMXME [JanuM 4eTMmaTa OT YOBEK YacT Ha €enekTpoHHus dopmaT Ha
KOHCcONuanpaHust UHAHCOB OTYEeT CbOTBETCTBA Ha OOUTUPAHUS KOHCONMMAWMPaH
MHaHCOB OTYET;

e OUEHUXME NbfHOTaTa Ha MAapPKUPOBKUTE B KOHCONMAMPaHUS (UHAHCOB OTYET Ha
pynata npu un3nons3BaHeTo Ha MawuHHO 4eTum e3uk (iXBRL) cbobpasHo
n3nckBaHmaTa Ha PernameHTta 3a EEEQ;

e OLEHUXMe yMeCTHOCTTa Ha m3nonasaHuTe iXBRL mMapkmpoBku, n3bpaHn OoT OCHOBHaTa
TakCOHOMMSI, KaKTO M Cb34aBaHETO Ha eNieMeHT OT paslMpeHaTta TakCOHOMUS B
cboTBeTcTBME C PernameHta 3a EEE®, korato nuncea nogxoasil enemeHT B
OCHOBHaTa TaKCOHOMMUSI;

e OueHABaMe YMECTHOCTTa Ha CboTHacaAHeTo (dukcMpaHe) Ha enemMeHTuTe OoT
paswunpeHaTa TakcoOHOMUS B CbOTBETCTBUE C PernameHTta 3a EEE®.

Hwe cuutame, 4ye gokasaTencreaTa, nonyyeHn oOT Hac, Ca AOCTaTb4HM U YMECTHHU, 3a Oa
OoCUrypar 0a3a 3a HaleTo CTaHOBULLE.

CmaHosuuwie 3a cbomeemcmeue Ha e/1IeKMpPOHHUS ghopmam Ha KOHconudupaHusi GhuHaHCco8
omyem ¢ usucksaHusima Ha PeznameHma 3a EEE®

Mo Hawe MHeHue, Ha 6a3a Ha M3BbPLUEHUTE OT HAc npouenypu, enekTPoOHHUAT opmaTt Ha
KOHconuanpaHusa unHaHcoB oT4eT Ha [pynarta 3a roguHarta, 3asbpluBalla Ha 31 gekemspu
2024 rogmHa, cbabpXall ce B MPUNOXeHUa enekTpoHeH dann ,747800J0H29HBI54V326-
20241231-BG-CON.zip“, e u3rotBeH BbB BCUYKM CbLUECTBEHW acnektn B CbOTBETCTBUE C
n3nckBaHnaTa Ha PernamedTta 3a EEE®.
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HoknadeaHe cwenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka C
usuckeaHusima Ha 4s. 59 om 3akoHa 3a He3asucumusi ¢puHaHcoe odum u
u3pa3ssisaHemo Ha cu2ypHocm o ycmol4dueocmma

CbrnacHo u3uckBaHuaTa Ha 3akoHa 3a He3aBMCMMUS (DMHAHCOB OAUT U M3pas3siBaHETO Ha
CUIYpPHOCT MO YCTOMYMBOCTTA BbB Bpb3ka € 4Yn. 10 ot Pernament (EC) Ne 537/2014, Hune
AoKnagBame OOMbIHUTENHO M U3NoXeHaTa no-4ony nHhopMaums.

o Kpoy bvnrapua Oant EOO[] e HasHa4yeHO 3a 3a4b/PKUTENEH OOUTOP Ha KOHCONMAMPAHUS
dMHaHCOB OTYeT 3a rognHaTta, 3aBbpBawia Ha 31 gekemBpu 2024 r. Ha U EN DKW AL
OT 06LoTO cbbpaHue Ha akunMoHepuTe, npoBedeHo Ha 29 oktomBpu 2024 r., 3a nepmog oT
efHa roguHa.

e OanTbT Ha KOHcOMNMMAMpaHus (UMHAHCOB OTYET 3a roavHaTa, 3aBbpluBalla Ha 31
aekemBpn 2024 r. Ha 'pynaTta npeacraBnsBa YeTBbLPTU MbeH NPeKbCHAT aHraXXUMEHT 3a
3aQbJDKUTENEH OAUT Ha Tasu rpyna, U3BbpLLEH OT Hac.

o [loTBbpKOaBamMe, 4Ye U3PaA3eHOTO OT Hac OAUTOPCKO MHEHME e B CbOTBETCTBUE C
OONBIHUTENHUSA O0KNad, npeacraBeH Ha ognTHuA komuteT Ha U EJT J)KN All, cbrnacHo
n3nckBaHmaTa Ha 4dn. 60 ot 3akoHa 3a He3aBUCUMUS (PMHAHCOB OAUT U U3Pa3siBAHETO Ha
CUrypHOCT MO YCTONYMBOCTTA.

o [loTBbpKOaBaMe, 4Ye He CMe npenocTaBsanM MocovyeHuTe B 4. 64 oT 3akoHa 3a
He3aBUCUMMSA (UHAHCOB OAMT W U3pa3sBaHETO Ha CUTypPHOCT MO YCTOMYMBOCTTA
3abpaHeHun ycnyrm n3BbH oauTa.

e [loTBbpKOaBaMe, Ye Npy M3BbPLUBAHETO HA OAMTa CMeE 3anas3unun CBOsiTa HE3aBMCUMMOCT
cnpsmo NpynaTa.

e 3a nepuoaa, 3a KOUTO Ce OTHACH M3BbPLUEHMS OT HAC 3a4biKUTENEH OAUT, OCBEH 0OMUTA,
HWe He CMe npefocTaBuny apyrv ycnyrm Ha ['pynarta.

3a Kpoy Bwnrapmns Ogut EOO[
Opautopcko apyxectso, Per. Ne 167
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